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FISK & ROBINSON 
BANKERS = 
AMERICAN BANK Government Bonds LIBERTY 


NOTE COMPANY 


BROAD & BEAVER STS., NEW YORE 
Business Founded 17%. Reorganized 1879 





Engravers # Printers 





BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS ANDCOR- 
PORATIONS, DRAFTS, CHECKS, SILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 





—S 

Branches in the United States 
BOSTON PAIL ADELPHIA 
BAL TIMCRE 3). LOUIS 
PIT ESbU eGR YLANTA 


Ban SRANLSCO 


— 


Members of ae 2 —_ Baltimore Stock 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore Correspondents: 
MIDDENDORF, WILLIAMS & Co 








GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave,, 


New York, 
Capital - - - $1,000,000 
Surplus - - - = 1,000,000 





Chase National Bank 
Clearing House Building 
dap. & Surp., $10,019,484. Dep. — 


A. B, HEPBURN. Preside 
A.H.WIGGLN,V.-Pres. SAMUEL H. MILLER,Cash. 


Directors: 

Henry W. annen. Chair. John I. Waterbury 
James J. George F. Baker, 
Grant B. Schley, Albert H. Wierin 
A. Barton H George F. Baker Jr. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 


= 





City of New York Bonds 
Investment Securities 





Members New York Stock Exchange 


NEW YORK = BOSTON - CHICAGO 





NATIONAL BANK 


OF NEW YORK 
139 BROADWAY 





| The National Park Bank 


ot New York. 


ORGANIZED 1856, 

Capital .............-secececeee-eee $3,000,000 00 

Surpins and Profits........... 9,340,376 15 

Deposits May 14, 1908. + 104,322,304 78 

RICHARD DELAFIELD, 
PRESIDENT. 

GILBERT G. THORNE, JOHN C. MCKEON, 
VICE-PRESIDENT. VICE-PRESIDENT. 

JOHN C. VAN CLEAF, 
VICE-PRESIDENT. 

MADER | H = SATE, 

beter a oO. 0. JONES. 


ASST. CA! 
PREDK O oO. FOXCROFT ASST. CASHIER. 





CHARTERED 1810. 
MECHANICS’ NATIONAL 
BANK, 

33 Wall Street. 


Capital, 
Surplus, 


= = = $3,000,000 
oes 8 3,000,000 





Francis Ralston Welsh, 
INVESTMENTS. 


MUNICIPAL. RAILROAD AND OTHER 
BONDS. 


828 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadelphia 
Capital, $1,000,000 
Surpius, $800,000 
ACCOUNTS INVITED 





Harvey Fisk & Sons, 
62 CEDAR 8T., - - NEW YORK 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 


and other 


INVESTMENT SECURITIES. 
PRILADGLEMA, | vepeseentes by . 
H. CHAPMAN, 421 Chestnut St, 
—_ presented by’. K. Bank Building. 
Boston, Mass., ———— by 
HN B, MOULTON, 85 Congress Bt. 
Our list of a... Securities sent on application. 





Edward B. Smith & Co. 
BANKEKS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


27 Pine Street, 
New York. 


511 Chestnut Street, 
Philadelphia. 





ORIGINAL CHARTER i829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 





Capital= = =« = $1,000,000 
Surplus & Profits(earned) 2,300,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H; STEVENS, VICE-PRESIDENT 
Georae E. Lewis, CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 
ADRIAF ISELIN JR. Cuas, A. PEABODY 
HREDERIC W. STEVENS SAMUEL WOOLVERTON 
ALEXANDER H. STEVENS CHARLES H. TWEED 
W.EMLEN ROOSEVELT THOMAS DENNY 
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Bankers and Drawers of Foreign Exchange. 





J. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Co., {Morgan,Harjes&Co. 
Cor.of5th & Chestnut Sts.| 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 

DOMESTIO AND FOREIGN BANKERS, 


received sub, Draft. Securities 
paren tand sold on Commtesion. Interest allowed on 


Deposits. Foreign Exch Cc 
Cable Transfers. Circular Letters for Travelers 
available in all parts of the world. 


ATTORNEYS AND AGENTS OF 
Messrs, J. S. MORGAN & co., 
No. 22 OLD BROAD STREET, LONDON. 


Brown Brothers & Co., 


PHILA, NEW YORK, BOSTON, 








59 Wall St. 
ALEX. BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 

Mems. N. ¥., Phila., Boston & Baltimore St’k Exch’s 

Buy and sell first-class In- 
— Securities on com- | nN es 
7 nigaton. — ve 3 vi tment 
anks, ers, Corpora- 
Ri —— = and individuals Securities. 
jon favorable 8. lect 
;drafts drawn abroad on all points in the Viattea 
\®tates and Canada; and drafts drawn in the Uni 
‘States on foreign countries, inciuding South arries 
INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
Letters os aoe onbte, Seonemes | ie 1 
nts. Issue Commer an 
of Credit. Kraveiers Credite, available in 
parts of the wo 


BROWN, SHIPLEY & CO., LONDON, 


TAILER&a 0 


27 Pine Street, New York 
BANKERS 


Buy and sell Bills of Ruchenge 





INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
59 CEDAR STREET, 
NEW YORK, 


BANKERS. 
Deposits Received Subject to Draft, Interest 


Allowed on Deposits, Securities 
Bought ana Soid on 
Commission, 

Foreign Exchange, Letters ot Credit. 


Kean, VanCortlandt&Co 


BANKERS, 





30 PINE STREET, NEW YORK. 
Bransact a General Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 


Cane 





Joun Munroz & Co., 
\NEW YORK BOSTON 
Letters of Credit for Travelers 


Commercial Credits. Foreign Exchange. 
Cable Transfers, 


MUNROE & CO., Paris. 





Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders empoutn’ for all Investment Securities. 
Act. as agents of Corporations and negotiate and 
issue Loans. 

Bills of Exchange, Telegraphic Transfers, 
Letiers of Uredit, 
ON 
Union of London & Smiths Bank, Limited, 
London, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexico 
And its Branches. 

Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., ete. 
TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States. 


August Belmont & Co., 


BANKERS, 

No, 23 NASSAU STEET, 
Members of New York Stoek Exchange, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world, 

Draw Bilis of Exchange and make Telegraphic 
Transfersto EUROPK, Cuba, end the 
otner West Indies, Mexico and California, 
Execute orders for the purchase and sale 
et Bonds and Stocks, | 











Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES. 


eee 


MEMBERS OF NEW YORK STOCK EXCHANG!, 








LawrenceT urnure&Co. 


Bankers, 


64:66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. ‘I'raveliers credits available through- 
out the United States, Cuda, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cabie transfers on above countries 

Lond Bankers: — Lond Joint-Steck | 

Bank, Limited. 
Paris Bankers:—Heine & Co. 








NEW YORK 


Produce Exchange Bank 
10 and 12 BROADWAY 
Capital - $1,000,000 
Surplus (earned) 500,000 
ACCOUNTS INVITED 
Foreign Exchange bought and sold. 


cial and Travelers’ Letters’ of Credit. 
in all parts of the world. 


Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 

MEMBERS N, Y. STOCK EXCHANGE. 
Execute orders for purchase and sale of 
Stocks and Bonds. 

Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers: Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, = = = New Yerk. 
Members New York Stock Exchange. 
Correspondents of Messrs. 
Fruhling & Goschen, 





Com mer- 
available | 








Bremer Bank, Fillaie Dresdner Bank, Bremen. 
issue C p& Ti ’ Credits. 
Buy ard Sel Bills ot Exchange. 

Caste Transfers and Investment Securities 








Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORE 


BANKERS, 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDI1. 


Agents and Attorneys for 
BARING BROTHERS & CO., LTD. 
LONDON 


J. & W. Seligman & Co., 


BANKERS, 
No. 1 William Street, New York. 


Issue Letters of Credit to Travelers: 
Available in anv Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY 0 
EUROPE, CALIFORNIA AND THE HAWAIIAY 
ISLANDS. 

Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 
| Sagi eaeerntee Bk.. Lt.,SanFrancisco 








Redmond sce. 


Cables '* M1mosa” 


Do a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of kxchanve and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders, 

Foreign Cable Service a Specialty 


INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 





GraHam & Co. 
BANKERS 
607 Chestnut &treet, 
PHILADELPHIA 


Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
ot established value 


Act as Financial Ageats 


ee 


Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers’ 
LONDON. 
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Bankers, Bankers. Haukers, 
Wm. A.Read&Co. Millett, Roe & Hagen 
Lee, Higginson & Co, BANKERS. BANKERS 
44 State Street, BOSTON. Tone ag Ba Ol 3 Broad Street, New York, 
einai: aided Investment Securities. eatastistst. —a vee 
The Rookery. Dealers in 





HIGGINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 





25 NASSAU STREET, 
NEW YORK, 


19 Congress St. 203 E.German St. 240 La Salle sts 


BOSIUN, BALTIMORE, CHICAGO, 
Members New York and Boston 
Stock Exchanges. 


HIGH-GRADE BONDS 
Members New York Stock Exchange, 


Boston, i0 Post Office Square, 





Piympton,Gardiner & Co, 


Members New York and Chicago Stock 
Exchanges 


27 William St., New York 


832 La Salle St., 50 Congress St., 
Chicage. Boston. 


Conservative Investments. 
LISTS ON REQUEST 


oo 


N.W. HARRIS & CO 





BANKERS 
Pine Street, Corner William 
NEW YORK 
835 Federal St., 178 Devonshire St.; 
BOSTON 


Recelve deposits subject to check 
and allow interest on balances. 
- Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 








Bankers & Foreign Excbange 


Blake Brothers & Co., 
60 Excnange Place, 84 State Street, 
NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK. 


Members New York Stock Exchange. 


Adolph Boissevain & Co.; 
Amsterdam. Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 
BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 
Members N. Y. Stock Exchange 
and Boston stock Exchange. 
85 Congressst. 111 Broadway 234 La Sallest. 
BOSTON NEW YORE CHICAGO 














J.B. RUSSELL & CO. 


BANKERS 
46 WALL S7T., NEW YORK, 


DEALERS IN 
Hieh-CGrade Bonds 
AND 
Investment Securities. 


Safety Deposit Vaults for Use of Customers. 


.§ New York Stock Exchange. 
Members: ; Chicago Stock Exchange, 
Financial resentatives of the Automatic 
tric Company. 
BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA, 


WILKES-BARRE,PA, SCRANTON, PA, 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLt® ADDRESS “COLDNESS.” 





IssueCommercialand Travelers’ 
Letters of Credit, 
Available in all parts of the world. 
DEALERS IN 


Investment Securities 
and Commercial Paper 





Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange, 


Orders executed for stocks and pants for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transters to all Parts of the World, 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts., New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West indies, Central and 
South America and Mexico, 

- Issue Letters of Credit tor Travelers, 
available in all parts of the world. 








BIRD S. COLER, LEONARD H. MOLE. 
W.N. COLER & CO., 
BANKERS 
59 CEDAR ST., NEW YORK. 
INVESTMENTS 


N. W. HALSEY & CO, 
BANKERS. 
BONDS FOR INVESTMENT. 


Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicavo. San Francisco 





GEO. P, BUTLER & BRO: 


35 Wall Street NEW rvosBK 
Members N. Y, Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES, 





SIMON BORG & CO., 
BANKERS, 
Members of New York Steck Exchange. 
No, 20 Nassau Street, - Now Yorke 





High-Crade 
Investment Securities 





Charles Head & Co.,, 


Members of 
New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King St., West, Toronto, Ont. 
4 Hospital 8t., Montreal, Que. 





Private wires connecting all offices 
Private wire to Cobalt, Ont. 


WOLLENBERGER & GO, 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited 
206 La Salle Street, - CHICAGO 


Stern & Schmidt, 


FOREIOQN EXCHANG 
VESTMENT. SECURITIES 
27 eriatae STREET, NEW YORK, 
Members N. Y, Stock, Cotton and Coffee txchanges, 











Shoemaker, Bates & Co. 
BANKERS 


Members New York Stock Exchange 
INVESTMENT SECURITIES 
37-43 Wall St., NEW AP RK 





Branch (500 Fifth Ave, “ New Yor 
Eat. ” Phil a Iphi 
acs dices | Boz La Salle es Snicage te 
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Fereigu. Ganafian Zanks. 
DEUTSCHE BANK, |The Union Discount Co. | BANK OF MONTREAL 
BERLIN. W. of London, Limited. CAPITAL pr ae " $14,400,000.00 
Bebreastrasse ® to 18. my CORNHILD ice REST - = + + -  11,000,000.00 
CAPITAL------ ere nearecrmsenne $47,619,000 L. ann pa ' ‘s wae UNDIVIDED oo 903,530.20 
mueaeaee X) -* eaneanaaes | ____ shasmrmmmannseniaeted 3.400.008 Head Office—Montreal. 
Dividends paid Gurtng test ten years: a Re Noted Oe MG Henerary President 


NOTIGE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follews 
At Call, 1 Per Cent. 

At 8 to 7 Days’ Notice. 1% Per Cent. 


1034,11,11,11,11 11.12, 12,12,12 per cent 





Branches: 
BREMEN, DRESDEN. FRAN KFORT-ON-M.. 





HAMBURG, LSIPSIOC, MUNICH, 
NUREMBERG, AUGSBURG. ant Semocny rege an Bay HR. ft 
WIBSBADEN. | at rates advertised from time ‘. time, and gran 
and the loans on approved negotiahie securities 


| CHRISTOPHER R. NUGENT Mamsager 


Deutsche Bank (Berlin) London Agency, | 
4 George Yard. Lombard S¢.. FRENCH FINANCE CORPORATION 
OF AMERICA. 


LONDON, E. 0. 
BANCO ALEMAN TRANSATLANTICO| steers Peeves tavstmen 


(Dewteshe Uebersesisohe Bank.) Market. 











Gabsortbed Cavttet- oa sacle $4,761,000 
. ’ E 
TN en pene a $4,190,000, 407 4S FINANCIAL AGENTS IN FRANG 
M. 17,600,000 FOR AMERICAN RAILWAY CORPORATIONS 
Reserve Fand---................-... $608,000 | IN THE OBTAINING OF LOANS AND SALE 
M. 8,876,000 OF SECURITIES. 
HEAD OFFICE: 
BERLIN. NEW YORK. PARIS, 
ARGENTINA: Banis-Bi Bell-Wni es i a A 
3 “vn 
a a- con. ic, Buenos 
pony AL 
t at ue, 
nn eae ‘Femico Berliner 
: Arequipa, tae, Lima, Truji‘lo. 
nvavar: Mentevideo - ell 
gave vides Handels-Gesellschaft, 
BERLIN, W., 


phere aes CMection, negetiatsd 
fey ecaeaton, ” 
Drafts nd 


Leuden Agents, 
DBVTSCHE BANK (BERLIN) LONDON AGENCY 
4 @BORGE YARD LOMBARD &#T.. LONDON. B.C 





| Bebrenstrasse 32-33 and Fr he-Strasse 42 


Teegraphic Address —Handéeischaft, Bertin. 





ESTABLISHED 1856 














Direction der | Banking Transactions of Every Description 
Disconto-Gesellschaft, wa... 
— Reserve. - - - M. 30,000,000 
BERLIN, W. BREMEN, | 
2-44 BEHRENSTRASUE. STINTBRUCKE 1 
FRAN KFORTON-M. LONDON, EB. @.,| 
ROSSMARKT 18. 68 CORNHILL. 


Anglo-Austrian Bank, 


Tetegrapinc Addrem, Disecntere Bertin | 
| LONDON: 31 Lombard 8t., E. C. 
| 
| 


Diemetere 
Sch welds Breasen 
Sceadiw Lenéen VIENNA: I, Strauchgasse 


BRANCHES: 





OAPITAL, fuliy paid, - $40,476 ,200 | Aussig, Bodenbach, Brunn, Budapest 
M 170,200,000. Constantinople (Coenca, Anat & Cie), 
n, Prague, Teplitz, Tetschen, 
$13,712,526 | Trautenau. Trieste 


RESERVE, ee 
M. SY 500.611. 


ESTABLISHED 1863 





With hs unitmtied perecnal liability of 
tre setlewtng partuere. | 
Capital, Paid up, . . 


A. SGHORLLER, B RUSSELL, | . K 60,000,000 
© LOMOMSORN, | —— | Reserves, 12,000,000 
BRASILIANISCHE BANK | conjunctus, London 8" tngobank, Vienna 








FUR DEUTSCHLAND. | : ; 
CAPITAL m 10,000,000 00 The National Discount 


ee See. | Company, Limited. 


Bramehes: RIO DE JANEIRO, SAO PAULO, SANTOS, | 
PORTO 
LONDON E. Cc. 


ALEGRE. , "ad 
Gable Address—Natdis., Londen. 








= | 85 CORNMILL, 
BANK FUR CHILE UND | 





Seabsortbed Capital _..........-.--.. 321,106 .625 
DEUTSCHLAND. amma ee ‘Ses 
CAPITAL Mi 10,008,000 08 Reserve Fund. ------..........---- 000,000 


-- 2 STERLING.) 


qalmecne with, branches in GHILI ou >| nivvaa 1 2m is UBREBY ety eryan that the 
Temuco Valdivia, Valparaiso, Vietoria; S| rms awe eieees Wir meney «oS 
BOLIVIA (Pease de Ohile & Alemania gatas rit | dopentt are wormed 

ama) La Pas and At Call, 1 Per Coat Per Annem 


At 8 te T or 16 Days’ Notice, 15< Per Coat. 


Approved bank and menentie bills 
| money received on de at rates advertised 
from —. to time an tor — periods upon 
be especially agreed u 


RT-0-M.& cetSupon 


Hoa. Sir George A. Drammond. K.C.M.G.Prest. 
E. &. Clouston, .- Viee-Prest. and Genera! Manage 





NEW YORK OFFICE. 
NO. 31 PINE STREET. 


ae ae eee 
J. T. MOLINEUX, i 


Buy and sell Sterling and Continental Rzchenge 
and Gable ~_—s t Comm | 
clers’ Oredite available in any part 0 t-y 
drafts on and make collections in Chicago 
throughout the Dominien of Canada. 


Londen Office. No. 46 & 47 Threadneedle St 
-. F. W. TAYLOR, Manager. 


Ganatian Bankers. 


WOOD, GUNDY &CO. 
MUNICIPAL BONDS 
CANADA 

















TORONTO 





W. GRAHAM BROWNE & CO. 


Canadian Securities 
MONTREAL, - - CANADA 








# oreion. 
VAN OSS & CO. 


THE HAGUE, HOLLAND. 


Place American Investments in Europe. 


Tel. Address, V' 
Codes, Hartfeld’s Wall 8t., 


THE ANGLO-SOUTH . 
AMERICAN BANK Ltd. 
Formerly the Bank of Tarapaca & Argentina, Ltd. 
eed gtire: Fy rig bys Jae 
Capital £2,500 ,000 (1 500/000) 
Reserve 700,000 ( 3,600,000 
New York Ag’y 69 wan s.. Chas A. vray = ;Ast 





v. v. & Lieber. 





The New Yerk agen is also A 
The NATIONAL BAN AUST AL ASA. Ltd. 
The NATIONAL BAN oF SOUTH AFRICA. Ltd 





Chartered Bank of India, 
Se and China 


niin pli diaaeiatamaeitaietaaie el $6 000,000 
— yd of steckholders.. 6,000,000 
Reser ve fan 7,376,000 


DRAFTS. CABLE TRANSFERS AND LETTERS OF 
CREDIT BRANCHES THROUGHOUT ASIA 


G. Bruce-Webster, Agent, 
88 Wan Sweet New York. 


Hong Kong & Shanghai 


pmenoryn Seen Sree. 





Paid-up Capitel (Hi Ong Currency) -..$15,000,000 
en ere “Ona 7846. 000,008--- 28,600,000 
In SOver . 18,600,000 


Reserve Liability of Proprietors 15,000,008 
GRANT paarre . ISSUE LETTERS OF CRED 
NEGOTIATE OR COLLECT BILLS PAYABLE [I 
CHINA, JAPAN. PaRsrriams. STRAITS SETTLE- 

MENTS, INDIA 
WADE GARD'NER, Agent, 50 Wall St 


INTERNATIO ONAL BANKING 
CORPORATION. ** Sty Yorn” 
CAPITAL & SURPLUS $6,800,000 
g aad Continental Exchange 
sfers. Negotiate, Draw or 

Reoelve for Collection Bille on Points in 
the Orient. of Credit. 


Issue Letters 
Branches_at London, Bombay, Calcutta, Singa* 
Manila Shan ~ 








es granted on approved negotiable securities 


tor every 
PHILIP HAROLD WADE. Manager 


ee 
of regular banking trameactious 





. Canton Hon; Koss. 
obe, Yokohama, cisco, City of 
ico Washington. D C Panama. Colon. 
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Canadian Banks. 


Sauks and Bankers, 





THE CANADIAN BANE 
OF COMMERCE, 
HEAD OFFICE. TORONTO 


PAID-UP CAPITAL---..--------- $10,000,000 
SURPLUS 





NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE. 
Wm. Gray and O. D. Mackintosh, Agents. 





ws Se See oa 
‘ ers, Commer: 
‘caveler cape rameters, C made at mall 
points. 


Banking and Exchange business of every de- 
soription transacted with th Canada. 





LONDON OFFICE—2 Lombard Street, E. 0. 
BANKERS IN GREAT BRITAIN: 
The Bank of England, 
The Bank of Scotiand, 
Lioyd’s Bank, Limited, 
Union of London and Smith’s Bank, Limited. 


The Bank of 
British North America 


Established in 1836. 
Incorporated by Royal Charter in 1840. 


Paid-up Capital------------ £1,000 ,000 Sterling 
Reserve Fund----.--------- 480,000 Sterling 


Head Office: 

5 Gracechurch Street, London, E. 0. 

ne York Office: 52 Wall Street. 

M. J. McMICHAEL,) Agents. 

Ww. T. OLIVER 

Buy and sell Sterling and Continental Exchange 
amd Cable Transfers; Grant Commercial and 
Travelers’ Credits available In any part of the 
world. Issue Drafts on and make Collections in 

all parts of the United States and Canada. 


Merchants’ Bank of Canada. 


F emenead OFFICE, MONTREAL. 
CO (=e #6. 000,000 
Rest ate  individed __ 267,400 
— ag OFFICE, 63 and 65 sean St. 











RAMSAY, . om 
bd &. McROO KAL 

118 branches in the rial of Quebec, Ontario, 

Manitoba, Saskatchewan, Alberta and British Co- 

lmmbla. Good faclities for effecti 

ections in Canada. Buy and sell Steril 

and Cable Transfers. Issue Commercial and Trav- 

elers’ Credits, available in any part of the world. 
London Agents—Royal of Scotland. 


Ztuaucial. 


LADD & T:iLTON BANK 


PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $400 :000 
OFFICERS 
W.-M. Ladd, President R.S. Howard Jr., Asst.Cash- 
Asst. Cash. 


. Cookingham, V.-Pres. J. W. Ladd 
i Dunckiey, Cash. Walter M. Cook, Asst. Cash 


Interest Paid on time Deposits and Savings Accounts 
Accounts of Basics. Firma, Corp wattonecnd individuals 
solicited. 


to furnish depo: 
ab edn eee with good 

















FIRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITARY,. 


a and Surplus, $2,500,000 
OFFICERS: 








A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 


—— 


144 Dearborn St,, CHICAGO 


_—_—— 


28 State St., BOSTON 


—_—__—. 


421 Chestnut St,, PHILADELPHIA 


e| 87 Wall St. 





The London City & 
Midland Bank, Limited, 
HEAD OFFICE: 
& Threadneedle Street, Londen; Engiand. 


With Branches in all the Principal Cities and 
Towns of Engiand. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSORIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,260 
RESERVE FUND, 15,714 256 


E. H. HOLDEN, M, P.,{ Chalrmas and 


Jordaan Cohen & Wennink 


BANKERS, 
PARIS. 











ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STEEET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R. L. DAY & CO., 


85 Congress St., 
BOSTON 


HIGHGRADE INVESTMENT BONDS 


Municipal and Raiiroad 


NEW YORK 


Members New York and 
Besten Steck Exchanges 





W. H. TRUMBULL & CO. 
Bankers 





Government, Municipal 
and Corporation Bonds 





35 CONGRESS ST., BOSTON 





Bank of Havana 





Acts as Cuban Correspon- 
dent of American Banks 











UNITED STATES DEPOSITARY 





A. H. Bickmore & Co., 


BONDS of Public Service Cor 
porations carefully selected 
for conservative investment 
TO NET 48% to 554%. 


30 Pine Street, Wew York 


MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





Geo.A.Fernald &Co., 


Miembers Boston Stock Exchange 
BANKERS 


Duluth, Minnesota, 4s, 1936. 
Portland, Maine, 314s, 1915-21. 
New Canaan Conn., 3)4s, 1929. 
Fitchburg Railroad, 4s, 1927. 
Bangor & Aroostook RR. 4s, 1951 
Clyde Steamship ist 5s, 1931. 
Hoosick Falls Electric ist 5s, 1930. 


BOSTON NEW YORK 


67 MILK STREET 36 WALL STREB? 





Tucker, Anthony & Co, 
BANKERS & BROKERS, 
53 STATE STREET, 
BOSTON. 
24 BROAD S8T., NEW YORK 


Members Beston and New York Stock 
Exchanges. 





BERTRON, STORRS & GRISCOM, 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 





HODENPYL, WALBRIDGE & CO,, 


7 Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 





H. AMY & CO., 


BANKERS, 


44 and 46 Wall St., New York. 
INVESTMENT SECURITIES. 
Bills of Exchange, Letters of Credit, 





ALLAN BOND WM. J. BUTTFIELD 


BOND & BUTTFIELD 


scwemere AND oo 


NOY: Toe Bea a cc A Sol Getton amosts.tom 
67 Exchange Place, 1 New York 





Telephone 2414 Recterc 
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Bankers and Brokers outside Dew York. 





BUFFALO. 


LOUISVILLE. 





MEADOWS, WILLIAMS & (CO., 


MEMBERS NEW YORK STOCK EXCHANGE 
BUFFALO, N. Y. 
Government, Municipal and Corporation 
Securities 
Specialists in Local Investments 
Circulars upon application 


J. J. B. HILLIARD & SON, 
LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Bpeciailty. 
Correspondents, EX. NORTON & CO., N. Y, 








J.R. HEINTZ & CO. 


New York @fftce: 66 BRUADWAY 
Buffalo Office: 323 WHITK BLDG. 


Exclusive private wire 
Buffalo Securities Bought and Sold. 


New Yerk Telephone—5260 Rector. 








ROCHESTER, N.Y. 


BIRMINGHAM, ALA. 


OTTO MARX & Co, 
BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 





NASHVILLE. 





BONBRIGHT & HIBBARD 
100 Powers Building. 
New York Steck Exchange. 
Members: } Rochester Steck Kxchaage. 
Chicago Board ot Trade. 
SPECIALISTS ROCHESTER SECURITIES 
Dally Lists Mailed on Application. 


= 





Dealer in 
NASH, CHATT. & ST. L. BONDS 
NASHVILLE CITY BONDS 


GOULDING MARR, 
NASHVILLE, TENN. 


LANDIS BANKING CO. 
Dealers in 


Nashville and ali Southern Securities 








INDIANAPOLIS 





Josern T. ELLIOTT & Sons, 
Investment Securities 


Memb lis Stock Exchange 
American Nat Bank Bldg. INDIANAPOLIS 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS, 


FLETCHER Banx BuiLDINa, INDIANAPOL(8, 


Indi 











Se 





BOSTON. 
ADAMS & COMPANY 


13 CONGRESS ST. BOSTON. 
BONDS FOR INVESTMENT 
MEMBERS BOSTON S1UCK EXCHANGE 








New York Office, 40 Wall & 37 Pine Sts. 


Correspondents J. S. Bache & Co., New York 


THOS. PLATER & CO., 


Ensley (Ala. me y Stock 
Cumberland Tel. & Tel. Stock 
Davidson County (Tenn.) Bonds 











PITTSBURGH. 





ESTABLISHED 1863 


ROBINSON BROS., 
PITTSBURGH SECURITIES 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts,, PITTSBURGH 











We Bay and Sell 
INVESTMENT BONDS 
wdO SLOCKR) 


a Salict a 





Corresp 


Municipal and Corporation 


Securities Co. 
ot Pittsburrh, Pa. 
James 8. Kuhn, L. L. M’Clelland, 
President Sec. & Treas. 


PAID-UP CAPITAL, $200,000 





BOND HOUSE OF 


H. P. Taylor & Company 


Prepared at all times to furnish informs 
ation concerning Pittsburgh Securities 


248 Fourth Avenue, Pittsburgh, Pa, 


W. J. Black & Co., 


Members Pittsburgh Stock Exchange 





INVESTMENT SECURITIES, 
Columbia Bank Bide. PITTS@URCH, 











AUGUSTA. PHILADELPHIA 
John W. Dickey, S35, TO 7 ee 
BROKER, Wm. G. Hopper & Co., 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 


WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 











MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold. 


W. J. HAYES & SON, 


CLEVELAND, OHIO. BOSTON, MASS, 
LT 


SOUTHERN. 


MOTTU & CO. 


Established 1892, 


BANKERS. AND BROKERS 
NORFOLK, VA. 

















Davenport & Co., 
BANKERS AND BROKERS, 


RICHMOND. VIRCINIA, 
ESTABLISHED 1860, 


Oesrempone lence selictted a4 tn! 
mished about Southern State, M wall 
Foad lnvestment 
Reference—Bank of New York, N. B. a. 
= ———oaneeakes 








CHATTANOOGA 
Bowdre Brown & Company 


INDUSIRIAL AND TRACTION STOCKS 
MUNICIPAL BONDS 


Chattanooga, e e 





Tenn. 





ATLANTA 


HILLYER INVESTMENT CO. 
Dealers in Stocks & Bonds 











8TOCK AND BOND BROKERS, 
28 Seuth Third Street, Philadeiphia, 


nvestments receive our special attention. infor- 
mation @Reerfully furnished regarding present 
bo.dings or proposed investments. 


J.W.SPARKS & CO. 


Corner Chestnut and Third bts. 





Philadeipbia 
HILADELPHIA STOCK EXCHANGE 
MEMBERS NEW YORK STOCK EXCHANGE 
(CHICAGO BOARD OF TRADE 








MINNEAPOLIS 
WELLS & DICKEY CO. 


MANNEAPOLIS, MEINN, 














Sothern Securities a Spectalty. BONDS 
CANDLER BLDG, <= «= ATLANTA, GA. MUNICIPAL and CORPORATION 
_ .._ MEMPHIS. PROVIDENCE. | 
JNO. es NORTON, 


Local Stocks and Bonds 
86 Madison Ave. 
MEMPHIS, 'e p TENN. 


PORTLAND, ORE, 
MORRIS BROTHERS 
PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 


PROVIDENCE 


Richardson & Clark. 
BANKERS, 
25 Exehkange Street, reet, Providence, B.L. 


Trmeecta 
gcnnmocete genaral banking "Private wires © 














New York, Boston and Philadainnine 








ALBERT P. MILLER Jr. 
INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R&R. I. 

Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 








LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 
CORPORATION 
They vid a higher 


of imterest bonds a 
Oorrespondence invited 
LOS ANGELES, OAL. 


merit ssaed ta the t. 
FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER Los ANGELES StTOCh EXCHANGE 
LOS ANQELES 
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Financial. 





ST. LOUIS. 


CHICAGO. 





$550,000 


CITY OF ST. LOUIS, 
MISSOURI, 


new four per cent twenty-year 


gold bonds 


Legal for New York ard Massachusetts savings 
banks. 


PRICE ON APPLICATION, 


A. G. EDWARDS & 
SONS, 


1 Wall St... NEW YORK, 
and 412 Olive Street, St. Louls 





FRANCIS, BRO.& CO. 


214 N. 4th Street, 
ST. LOUIS. 
Members New York Stock Exchange, 


St, Louis Stock Exchange, 
Chicago Stock Exchange. 


Investment Securities. 


A. O. Slaughter & Co., 


BANKERS & BROKEHS, 
139 MONROE STREET, 
CHICAGO, ILL. 


New York Stock Exchange, 
New York Cotton Exchange, 


Members: 


St. Lout«a Merchants 5 kxchauge. 


A. G. Becker & Co., 


(TINCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 


R: H. Goodell & Co. 


ESTABLISHED 1903 
Bankers and Brokers 
Members Chicago Stock Exchange 
First National Bank Bdlg., CHISAGO 
Transact a General Commission Business in 
Commercial Paper, Bonds. and Stocks. Loans 


on Collateral Securities Negotiated. Local Secur- 
tiles a Specialty. 














CINCIMNATI. 


NEW LOAN 
$600,000 CINCINNATI 
398-50-year 4% Bonds. 


Weil, Roth & Co. 


CINCINNATI _ 
W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 











WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH ST., 


CINCINNATI, - - OHIO, 
EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNA'T I, - - OHIO. 











CLEVELAND. 





INVESTMENT BONDS 


- st. Lours|EMERY, ANDERSON & COMPANY 


Garfield Building, 





William R. Compton 
Bond & Mortgage Co. 
206 Merchants-Laclede Building, 
ST, LOUIS, MO. 
MUNICIPAL BONDS 
City of St. Louis, Kansas 
City, and other high-grade 


Westernand Southern 
Municipals Dealt in 


LIST ON APPLICATION 








SCRANTON 





BROOKS & CO., 


BANKERS. 
MEMBERS N.Y. STOCK EXCHANGE 


423 Spruce 8t., - SCRANTON, PA. 





Dealers in Northeastern 
Pennsylvania Securities 
Local Quotation Sheets. mailed free on reques! 





Correspondents: Edward B Smith & Co., | 


“7 Pine Street. New York City 


2 Kilby Street, 


BOSION CLEVELAND 





Hayden, Miller & Co. 


Investment Securities 


Citizens Building. CLEVELAND, 0. 








MONTGOMERY 





A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 








NEW JERSEY. 


EDWIN R. CASE, 
NEW JERSEY SECURITIES, 
No better State No better Securities 
15 EXCHANGE PLACE 
fels, 306 and 751 JERSEY CITY 


MAX B. BORG & CO. 
Miscellaneous Bonds and Curb Sccurities 
A* SPECIALTY, 
. 26 BROAD BT. LGW YORK, 
S306 RCTS 














NATIONAL BANK 
OF CUBA 


Capital and Surplus - $5,700,000 68 
Deposits- - - - = = 15 ,005 906 465 
Gash in Vaults - - - - 4,477,707 21 





HEAD OFFICE—HAVANA 7 


Branches 
a, GALIANO ST., HAVANA: . 
6 MONTE ST.,,HAVANA ee 
A DEN, MATANZAS 
CIENFUEGOS T 
NZANILLO GAIBARIEN, 
GUANTANAMO, UA LA GRANDE 


A CAMAGUEY 
PINAR DELRIO, SANCTI SPIRITUS. 
CAMAJUANI, 


NEW YORK AGENCY—1 WALL ST. 





Collections a Specialty 





Sole Depositary for the Funds of the Republic ef 
Cuba. United States Depositary in Cuba. 





Cable Address—Banconac. 


THE INTERNATIONAL BARK, 


60 WALL STREET, 
Capital and Surplus, - - * $600,000 
Individual and Commercial Accounts Invited. , 


a Oy theocgh the Branches of the 
INTERNATIONAL BANKING 
CORPORATION 

Capital and Surplus__. el aacttsesaie $6,500 


INTEREST PAID “ON TIME omtiens 
Thomas H. Habbard. 
Presiden 


es 
S. FEARON, Vice President. 

JouN HUBBARD, Vice- + aaa 

JAMES H OGERS, Cashi 

CHAS. S. ‘LIPPINCOTT, ‘Ase't Saee, 

BRYCE METCALF, Ass’t Cashi 








=> 





COLORADO SPRINGS AND 
CRIPPLE CREEK DIST. RY. ~ 
Co. Ist MTG. 5% BONDS 


T. W. STEPHENS & 00., 


2 WALL 8T., NEW 40RE 





Adrian H. Muller & Son 


AUCTIONEERS. 
Regular Weekly Sales 
or 


STOCKS and BONDS 


EVERY WEDNESDAY. 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street, 





P, J. COODHART & CO., 


Bankers 


57 BROABWAY -« NEW YORK, 
Telephone 2240 Rector 
3236 Walunt St., Cincinnati 


Bank and Trust Co. Stooks 


cy — 


SAUNDERS & JONES 


Connecticut Traction Bonds 
36 WALL 8T., - - NEW YORE | 














Vill 
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Current Bend Inquiries 





Terminal Association of St. Louis 4s 


Fonda Johnstown & Gloversville 414s 
Ogdensburg & Lake Champlain 4s 
White & Black River Valley 5s 
Houston East & West Texas 5s 
New Mexico Railway & Coal 5s 
Toledo Terminal Railroad 414s 


Chicago & West. Indiana 4s 
Pittsburgh & Western 4s 
Long Island Deb 5s 


AND ALL OTHER STEAM RAILROAD SECURITIES CE4LT IN 





F, J, LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 
30 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
404 Connecticut Mutual Building, HARTFORO 





Railroad Securities 4s 

Western Pacific 5s 

Milliken Bros 6s 

So. Pac. of Cal. & Arizona 6s 
SHORT=TIME ISSUES 


A.A. LISMAN & CO 


Tel. 5950-1-2 Broad. 25 Broad &t., New York. 


UNDERLYING 
FIRST MORTGAGE 
RAILROAD BONDS 


of long maturities represent the safest form of 
investment. 

We have several! Issues of this high character to 
yleld from 4.10% to 4.80%. This yleld is 
nearly 4% per annum higher than the average 
for these bonds for the past few years. 

Send for Special Offering No. 45. 


POUCH & COMPANY 


Members N. Y. Stock Exchange. 


18 WALL ST. 











PROCTER & BORDEN 
EQUITABLE BuiLoine, New York. 


Chicago & Western Indiana 4s 
Minneapolis & St. Louis 5s 

Dallas & Waco 5s 

Florida Central & Pennin. 5s, 1918 
C. M. & St. Paul—C. & P. W. is 
C. M. & St. Paul—Dub. Div. 6s 
Helena Light & Ry. Co. 5s 





WE WANT TO BUY 


Atchison Deb. 4s 

Henderson Bridge 6s 
International Navigation 5s 
Buffalo & Southwestern 5s 

Cin. Richmond & Ft. Wayne 7s 


BECKER & STERLING, 


985-936-987 


Tel. Reotor. 
@able Add. ‘*’Beckster” 18 Wail St.. New York 





LIBBEY & STRUTHERS 
30 Broad Street 
New York 





Penna. 344%, 1912 
B, & O. Southwestern Div. 34s 
Central Pacific 34s 
Toledo Wal. Valley & Ohio 43s 


Houston & Tex. Cent. 48, 5s & 68} 


Central Geo. Cons. 5s 
New Haven Deb. 6s, 1948 
Penna. Co. Trust Cts. 34s 





MUNICIPAL 


snd {BONDS 


RAILROAD 


Te yield 4% te 7% 
WRITE OR CALL FOR PARTICULARS 


Lawrence Barnum & Co., 


BANKERS, 
37 AND 29 PINE ST, NEW YOKK 
Washington, Philadelphia, Pittsburgh 





HIGH-GRADE RAILROADZAND 
MUNICIPAL BONDS 





Rhoades & Company, 


Members N. Y. Stock Exchange. 


7 Wall Street, 
NEW YORK. 


Telephone 1185 Rector 








WE OWN AND OFFER 
INVESTMENT BONDS 
-OF— 


UNQUESTIONABLE SECURITY 


Netting from 


45% to 7%, 





ne 


Requests for information either by personal interviews or cor- 


sz respondence will be gladly received and attended to promptly. 





BAKER, AYLING & COMPANY 


PHILADELPHIA 
WORCESTER 


BOSTON 


PROVIDENCE 





ELMIRA 


HIGH GRADE 
INVESTMENT SECURITIES 


List on Request 


G. W. Walker & Co. 


BANKERS 
Telephone 25 Bread 8t., 
3945 Broad New Yerk 





fee ee pnw meet  Somnes 
gh-Cla jus ssues 
Bank Stocks 


Trust Company Stocks 


Insurance Com Stecks 
S Guaranteed Stecks 


INQUIRIES INVITED 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Railroads and 
other Coxporations in the U. S. and eleswhere 


Tel. 6320 Broad 30 Broad St., New York 


Am. Light & Traction Co. stocks 
Schwarzschild & Sulzberger Co. 6s 
Indiana Consolidated Gas Co.securities 
Brooklyn & N. Y. Ferry Co. cons. 5s 


TOBY & LAMARCHE, 


26 Broad St., New York 


‘FOR SALE 

Cicero & Proviso St. Ry. 5s, 1915 

Hudson River Elec. 5s of 1931 

Hudson River Elec. Power 5s of 1944 

Indianapolis & North. Trac. 5s of 1932 

E.I.du Pont de Nemours Powder Co.sec. 
GEO. P. BISSELL, 

118 South Fourth St., Philahelphia, Pa. 


City of Mt. Vernon 4)4s 
Town of Corinth School 5s 
Town of Mamaroneck School 4.40s 


FERRIS & WHITE, 


Tel.6327-8 Hanover 43-49 EXCHANGE PL ,N.Y 























FOR SALE; 
Hudson County Gas Co. 5s 
Newark Consol. Gas Co. 5s 
South Jersey Gas, Elec. & Trac. Co. 5s 
Paterson & Passaic Gas & Elec. Co. 5s 


W.E.R.SMITH & CO., 


20 Broad Street ~ - New York 





Ka’w’a & Hocking Coal & Coke 5s, 1951 
Utah Light & Power 5s, 1930 
Southwestern Coal & Impr. 6s, 1929 


LEONARD SNIDER 
Tel. 1620 Rector, 66 Broadway 








Union Steel 5s, 1952 

Kanawha & Hocking Coal & Coke 5s, 1951 
FondaJohnst’n & Gloversville414s, 1952 
Richmond Passenger & Power 5s, 1925 
Bethlehem Steel 5s, 1926 

Cicero & Proviso 5s, 1915 

Chesapeake & Ohio. Grain Elev. 4s, 1988 
American Chicle preferred 

Detroit United 444s, 1932 

U. 8. Refining & Reduction 6s, 1931 
Muncie & Union City Traction 5s, 1936 


MECARCEL & CO. 
BANKERS 


_ §& NASSAU ST.. NEW YORK. 
a Telephone 3230-1-2-3 Rector 
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Current Bond Inquiries. 





J.C. Hoboken & Paterson ist 4s, Nov. 1949 

West. N. Y. & Pa. Terminal ist ref. 5s, Jan. 1957 

Cicero & Proviso St. Cons. 5s, May 1915 

Fonda Johns’n & Glov. ist cons. gen. ref. 444s, Nov. 1952 
Phila. Coatesville & Lan. Pass. 1st 5s, 1934 


PFAELZER & Co. 


Street Railway and Public Corporation Bonds and Stocks 
specialized. If you wish to purchase or sell such 
securities, please advise us. 


25 BROAD STREET Tel. 1510 BROAD 








Chic. Mil. & St. P., Hastings & Dakota Div., 
7s, 1910. 


N. Y. Lack, & West. R. R. Co:, 1st 6s, 1921. 
Pennsylvania R. R. Co., Real Estate 4s, 1923. 
Virginia Iron Coal & Coke Co., 1st 5s, 1949. 
Morris & Essex R. R., 34s, 2000.9 
Pistiens Wheeling & Lake Erle Coal Co., 4s, 
Pennsylvania R. R., Gen. Mtg. 43, 1948. 
Fifth Avenue Bank stock. 
Chatham National Bank stock. 
N. Y. Lack. & West. R. R. Co. stock. 

We Invite bay s and Inquiries at 

es. 


Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, N. Y. 


Telephone 445-6-7 Rector 





Wk: OWN AND OFFER 
Yield 
I i ohn nc adndoe cane sched 44% to 54% 
First Mortgage Long-Term Railroad Bonds __...._.___- 4% to 5%% 
Electric Railroad Long-Term Bonds _.-. -._..._--_._.-- 56 %two6b GY 
ee ee ee 44% to 54% 
EE hinkisccecamsinaniatceagmeepsainansaemananane 4% to 44% 


For particulars, send for circular No. 627. 








ESTABLISHED 1864. 
Capital 
TET TT ee: 





Guaranty Trust Company 
OF NEW YORK 


eh ee ee $2 ,000 ,000 
6,000 ,000 


28 Nassau Street, - New York 
33 Lombard Street, E.C., London 














WANTED 
Mason City & Fort Dodge 4s of 1955 


FOR SALE 
Columbus & Tol. Ist 4s, due Aug. 1955, 
guar., P. & I., by Hocking Valley 
Equipment Bonds to net 5% to 644% 


ARTHUR S. H. JONES, 
Tel.2020 Rector. 2 Wall Street. 


GILMAN & CLUCAS 


Tele., 3657-8-9 John. 34 Pine St., N. Y. City 


FOR SALE. 
Central RR. of N. J. 5s, 1987 
Louis. & Nashville Ist 5s, 1937 
St. Louis & San Francisco 1st 6s, 1931 








S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGB. 
New Orleans Ry. & Light Securities 

Springfield Ry. & Light Securities 


International Traction of Buffalo and 
other Traction Securities 





Searing < Ge., 


7 Wall Street NEW YORK 
BANKERS 


Investment Securities 





DU PONT POWDER CO. 
* INTERNAT’L NICKEL CO, 
BANK AND TRUST COS. 
And all Unlisted and Inactive Stocks and Bonds, 


S. H. P. PELL & co. 


Members New York change 
43 EXCHANGE PLACE, NEW YORK 
WM. WHEATLEY, Mgr., INVESTMENT DEPT. 





Missouri Pacific 3d Ex. 4s, 1938 
Chic.Bur & Quincy ,lowa Div. 1st 4s,1919 
New York Central Lines 5% Equip’s 
Chic. Rock Isl. & Pac. Ry. 44% Equ. 
Cuban & Mexican Government Bonds 


M. WOLFF, 


Gable Add. “MOWOLF,” 27 William St., N. Y. 
Phones: 6557-6558-6559 Broad. 








SEABOARD AIR LINE RAILWAY 
6% Receivers’ Certificates due 1911 


A Paramount Lien 
TO YIELD 6 % INCOME 


Descriptive Circular on Application 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 


Hendrickson, Hall & Co. 


Members New York Stock Exch 











M. K. & T., St. Louis Div. 4s 
Mason City & Fort Dodge 4s 
Cedar Rapids & Mo. River 7s 
Missouri Kansas & Oklahoma Ist 5s 
Colo. Springs & Cripple C. D. Ist 5s 
Sherman Shreveport & South’n Ist 5s 
International & Great North’n Ist6s 
Western N.Y. & Pennsylvania Ist 5s 
St.Louis & San Francisco gen. 5s 
New York & Jersey Ist 5s 
Missouri Pacific 5s, 1920 


George C. White Jr. 
20 Broad Street, 
NEW YORE 


NEWBORG & CO., 


44 & 46 BROADWAY, N. ¥, 
45 NEW STREET. 
Mexpmns New YORE STOO EXCHAWGR 


Buffalo R. & Pittsburgh Gen.5s, 1937 
Rochester & Pittsburgh Con. 6s,1922 
N. Y. Ontario & West’n Ref.4s, 1992 
St. Louis & San Fr. Gen. 6s, 1931 
Ill. Cen., Louisville Div. 34s, 1953 


Deal in Bonds, Stecks and Investment 
Securities and transact an arbitrage 
business with the principal European 
stock markets. 
Telephone 6745 Broad. 








Cable Address : 
‘* NEWROSE'“ 





25 Bread &r.. N.Y. Tel. 4801-2 Broad 


Lack. Steel Co. stock and bonds. 
Lackawanna & Wyoming Valley 5s. 
Importers’ and Traders’ Bank. 

U. 8. Title Gu. Indem. Co. 


WANTED 
Richmond & Danville 6s, 1915 
Fairmont Coal Co. ist 5s 
Somerset Coal Co. ist 5s 
Consolidation Coal Co. Refunding 44s 


Sutton, Strother & Co., 


104 South Calvert Street, 





Members of Baltimore Stock Exchange, 





Swift & Co. 5s 

Kansas City Gas 5s 

Syracuse Lighting 5s & Stocks 

New England Brick Yard 5s & Stocks 

Standard Table Oil Cl. Com. & Pref. 

Guanajuato Power& Elec. 6s & Stocks 
Dealers in unlisted and nactive stocks and bonds 
F. W. MASON & CO., 

53 STATE ST., BOSTON, MASS. 


Omaha (Neb.) Water Co. 5s and stock 
L.City &Ft.L’w’th Water Co.4s and stock 
Galveston, Tex., 5s 

Denver Un'n Water Co.5s,1914,and stock 
At.ShoreL.Ry.1stpref.4% accum.stock 


H. C. SPILLER & CO., 


Specialist in Inactive Bonds 
27 State Street - Boston 








Southern Ry. Devel. & Impt. Co. 4s 
Western Pacific 5s 

Hudson River El. Power 5s, 1944 
New York & East River Gas ist 5s 
New Amsterdam Gas 5s 

Second Avenue Consolidated 5s 


PATERSON & ©O., 
Tel. 1985-6-7 Rector. 20 Broad St., N. Y. 


City of Camden 4s. 
Chicago Milwaukee & St. Paul (Wis. 
Minn. Div.) 5s. 
Write for Prices 


Wadeworth & Wright, 


Members N. Y. Stock Exchange 
2 WALL STREET. . NEW YORK 











Send for our list offering various Issues of 
tax-exempt Municipal bonds which are legal 
investment for Savings Banks, Executors 
and Trustees of Estates. Yielding from 4% 
to 5%. 


R. M. GRANT & CO, 


31 NASSAU ST, NEW YORK 





Conn. Ry. & Lighting bonds and stocks 

Union Steel 5s, 1952 

Republic Iron & Steel 5s, 1934 

N.Y. & Westchester Lighting 4s, 2004 

Richmond Pass. & Power 5s of 1925 

Ches. & Ohio, Richm’d. & Alleghany 
1st 4s of 1989 


WM. M. CLARKE 


Tel. 1015-16-17 Rector. 20 Broad St., N. Y- 
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Finanuctal. 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 2ist, 1908. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of tts affairs 
on the 31st of December, 1907. 


Premiums on Marine Risks from ist January, 1907, to 3ist December, 1907-_-.--.---- $3 440,427 06 
Premiums on Policies not marked off 1st January, 1907 690,719 33 














ES IIE, 2. nennncccemecmecnqnssecanncnensenesesncsscsausesnneens $4,131,146 39 
Premiums marked off from ist January, 1907, to 3lst December, 1907.--...-----.----- $3,387,757 38 
———— 
Interest received during the year_.............--...---.-- 9988 nee 37 
ees SONS TOR Ge BaeGNee ng. on cw cccnncseescncccoen- 579 $473,170 16 
Losses paid —,-* the year which were estimated in 1906 
en tt ne ne ns. wcccmannceunas $607,375 70 
Losses occurred, estimated and pald In 1907_....--.------ 1,400,691 49 $2,008,067 19 
DNR, noone cngmmmeaion "$126, tt] 24 
Ke insurances Rep ene TIES 302,387 66 428 ,982 90 
$1,579,084 29 
oOo 
Deere. TNS i.b5 ok ok ddud -behbes 00 b- << 00s3 =m go ness $42,971 10 


Expenses, including office>s* salaries and clerks’ compensation, stationery, 


newspapers, advertisements, ete. ...............---.---.-.2------- $348,854 83 
SSSS—S—SSSS==—== 


ASSETS. LIABILITIES. 
United States & State of New York esa Losses and Losses Un- 
pawn , vity. Bank and other Se- eae eer $2,058,165 00 
bts Ae ind dish = dieaiee 5,483 622 2 —" on Unterminated Risks_ 743 389 @1 
Special Geposita in Banks &TrustCos. 650,000 Certificates of Profits and Interest 
Real Estate cor. Wall & WilliamSts., MED stadhimancatiianataccme 268,528 75 
& Exchai Place. $4,299,000 00 Return Premiums Unpaid-_.._-. 122,696 16 
Other Real Estate & Certificates of Profits Ordered Re- 
claims due the com- =. Bsns for Unpaid 
TED 266 cdikeapie 75,000 00 4,374,000 00/ Premiums -.......-..--.-..-. 22,334 55 
—_—__—_- certiicates of Profits Outstand- 
Premium notes and Bills Receivable 1,376,916 51/ ing_......-.-..--..--.--.--.-- 7,412,630 00 
Cash in the hands of European Real Estate Reserve Fuad-....... 270,000 00 
Bankers to pay losses under Moll 
cies payable in forelgn countries. 185,005 17 
4 | ee eee 595,353 43 
a eae ee $12 ,6¢ 664 897 11 IN oo. citeith tesla tate intctinininigtiaica $10,897,743 47 
S=—=—s 





A dividend of Six per cent thierest oz on the omnia. certificates of profits will be Kee to the hold- 

ers Uasek. or their legal representatives, on and after Tuesday the fourth of Fe 
The outstanding certificates of the issue of 1902 will be eemed and pakd to t 
or their legal mensntaeven, on and after Tuesday the fourth of February 2 next, from which 
The certificates to be produced at the time of 
A dividend o of : Forty f r cent is declared on the net earned premiums o' 


next. 
e shelders Saseet 
date all 
i KO 
he Company for the year 
after 


— > sist D et. nl which. upon application, certificates will be issued on and 
y the fifth of May By order of the Board, 
G. STANTON FLOYD-JONES, Secretary. 

TRUSTEES. 
GUSTAV _AMSINOE, HERBERT L. GRIGGS, NICHOLAS F. PALMER, 
FRANCIS M. BACON, CLEMENT A. GRISCOM, HENRY ~~ ARISE 
JOHN N. BEACH NSO . HARD, DALLAS B, PRATT 
WILLIAM B. BOULTON, MORRIS K. JESUP, GEORGE we Quin'raRD, 
VERNON H. BROWN, LEWIS CASS LEDYARD, A. A. RAVEN 
WALDRON P. BROWN, FRANCIS H. LEGGE’ JOHN ER 
JOSEPH H. CHAPMAN, HARLES D. LEVFRICH. DOUGLAS ROBINSON, 
OHN CLAFLIN, EANDER_N. LOVELL GUSTAV H. SCHWAB, 
GEORGE C. CLARK EORGE H. MACY WILLIAM SLOANE, 
CLEVELAND H. DODGE, CHARLES HB. a ISAAC STERN, 
CORNELIUS SLDERT, W. H. H. MOORE, WILLIAM A. STREET, 


iL. 
RICHARD H. EWART, 
A.A. RAVEN, President. 
GoRNEL IOS ELDERT, Laat Neo ey 
SANFORD E V4 
CHARLES E. F Y, ‘3a Viee President. 








Fiuauctal. 
C. 1. HUDSON & CO. 


Nos. 84-86 WALL ST., NEW YORK. 
“embers of New York and Chicago Stock Exchanges 





Telephone 3070 Jokn. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CIT?He 


A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 


Allow interest on deposits subject tosight check. 
Buy ma sell on commission stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 





7 


CEARLES FEARON & 00, 


BANKERS, 


Orders Executed on Al! ae 
Stock Exchanges. 





New York Stock Exchange 
Philadeiphia stock Exchange 


888 Chestnut St.. - PHILADELPHIA 


Members : } 





Sfingham Lawrenee Robert H. Simpeon 


EFFINGHAM LAWRENCE & CO. 


Members 
New Verk teck Exchance 
Chieagu Beard of Traee 


111 BROADWAY 
Telephones 4258-4256-4287 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIBs. 


JOHN H. DAVIS & CO., 


BANKERS AND BROKERS, 
NO. 10 WALL STREET, 
—— N. Y. and Phila. Steck Exchanges. 
or Bteeks and Bonds executed upon all 
ne tak in this country aad Europe. 
1 attention given se supplying high-class 
INVESTMENT SECURITIES 


{nterest Allowed on Deposits Subject to Cheek 








BARROW, WADE, GUTHRIE & CO. 


CERTIFIED PUBLIC AGCOORTAATS. 
(New York and Illinois) 


NEW YORK, 
Broad Exchange Buitding, 
26 Broad Street, 





CHICAGO, SAW FRANCISCO, MEW ORLEANS, | 
Menadnock Block, 787 Market Street. Hibernia Banh Bidg. 
LONBON, ENGLAND, 


18 8t. 8within’s Lane, E. C., Cable, “Adorjest.” 














Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


CHICAGO 
Marquette Bide. 


NEW YORK 
52 Broadway 


PHILADELPHIA 
Mutual Life Bide. 


LONDON, ENGLAND 
Leadenhall Bides. 














Howard Lapsley & Co., 


15 BROAD STREET, N. Y. 
Transact a General Banking and Stock 
Exchange Business, 
ACCOUNTS OF BANKS & BANKERS SOLICITED 
INTEREST ALLOWED ON DEPOSITS. 
Private Wires to Cincinnati and Chicago. 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS. 
20 Broad Street New York 
Telephone, No. 865 Rector. 
ALFRED L. NORRIS FLOYD W. MUNDY 
J. NORRIS OLIPHANT 
Members New York Stock Exchange. 








Béwin P. Campbell 
oe @. MacLean 


H. G. Campbe ‘l] & Co. 


11 WALL STREET, NEw YORK 
Member New York Steck Exchange 


3ecurities Bought & Sold on Commission 


W. H. Goadby & Co., 


BANKERS ANP BROKERS, 
NO. 74 BR@APWAY, VEW VORKE. 


R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 


Genry @. age 
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Financial, Trust Companies. 
ERVIN & COMPANY, COMMERCIAL Trust COMPANY 
— oF NEWJERSEY. 
Mombers | Perranelghha Steck Exdheeee, Commercial Trust Co. Building 


BONDS FOR INVESTMENT. 


Drexel Building Philadelphia 
Leag Distance Telephene Ne. L. D. 107 





Thomas L. Manson & Co. 
STOCK BROKERS 
Members N.Y. and Boston Steek Exchanges 
Ti Breadway, - NEW YORE 


Tel 25600 Rectes 


Private Wires to Boston, Hartford, New Haven and 
Philadelphia 





Robert H. Allen. Staaley D. McGraw. 
William M. Vanee 


ALLEN, McGRAW & 00., 


24 Broad Street, New York. 


Members 
N. ¥Y. Stock Exchange. 





SCHMIDT & GALLATIN 


Members N. Y. Stock Exchange 


Tel. No. 8260 Rector 111 BROADWAY 





E. W. CLARK & CO., 
BANKERS 


PHILADELPHIA 
321 Chestnut Street, 
Members Phila. and New York Stock Exchanges 
Interest Allowed yr Pena me 


New York Correspondents: } Fieri ere 0 Tene beck 





Parkinson & Burr, 


STOCK BROKERS 


7 WALL STREET, 68 STATE STREET 
NEW YORK. BOSTON. 
Members of New York and Boston Stock Exchanges 
Private wire between the two effices. 
inermetes given in regard to all aan Secur- 
ties and quotations i bt 





Pennsylvania RR. Ferries t JERSEY CITY, N. J. 





CAPITAL, $1,000,000 SURPLUS, $1,500,000 





Statement at the Close of Business June 30, 1908 


ASSETS. LIABILITIES. 
Stocks and Bends ........<<.--- $2,351,414 17 | 0 ene rae $1,000,000 00 
Maxtgente.. 2202-3 ee eS ee ee er ee 1,500,000 00 
Loans, Demand and Time --..-..-- 2,624,893 63 | Undivided Profits _.........-.-- 408 ,383 21 
Bile Parstased ......ccccccccece S79 1DD OO | DeviGess... .....cec cn ccesccene 60,012 00 
CN EET ORE 721,800 00 | Reserve for Taxes........-.---. 26,122 61 


Other Real Estate 
Accrued Interest 34,571 33 
Due from Banks 384,081 40 
Cash on Hand and in Bank_.---. 3,494,981 26 | 


$12,177,027 97 


159,837 18 | Deposits 


-------------- 159,837 18 | Deposits -.....-.....-.---.---.- 9,182,510 15 


$12,177,027 94 
Transacts a General Banking and Trust Business 


SAFE DEPOSIT VAULTS OF THE BEST MODERN CONSTRUCTION 
BOXES FROM $500 TO $50000 PER ANNUM 


OFFICERS: 


JOHN W. HARDENBERGH, President. 7 
ROBERT S. ROSS, Vice-President. WILLIAM J. FIELD, Secretary and Treasurer. 
JAY S. PERKINS, Assistant Treasurer. J. RICHARD TENNANT, Asst. Secretary. 
DIRECTORS. 

James A. Macdonald, 
Walter E. Aumcr, John W. Hardenbergh. Allan L. MeDermott, 
Frederic G. Bourie, William B. Jenkins, James G. Morgan, 
William Brinkerhoff, Clarence H. Kelsey, John A. Middleton, 
C. C. Cuyler, Gustav E. Kissel, Moses Taylor Pyne, 


Jacob J. Detwiller, David W. Lawrence, Archibald D. Russell, 
Charles D. Dickey, 


Douglas Alexa «ier, Oscar L. Gubelman, Robert S. Ross, 


Edwin A. Stevens, 
Myles Tierney, 
Cornelius Vanderbilt, 
John J. Voorhees, 
George W. Young, 
Augustus Zabriskle. 














LINCOLN TRUST COMPANY 


208 FIFTH AVENUE, NEW YORK 
BROADWAY & LISPENARD ST. BROADWAY & 724 ST. 





OFFICERS 


ALEXANDER S. WEBB JR., President 
ABRAM M. HYATT, Vice-President. HORACE F. POOR, Treasurer. 
OWEN WARD, Vice-President. | JOSEPH Z. BRAY, Secretary. 





DIRECTORS 
EORGE C. BOLDT EDWARD HOLBROOK JAMES QUINLAN 
GEORGE C, CLARK ABRAM M. HYATT IRVING E. RAYMOND 


Waukee G. CONKLIN WILLIAM SALOMON 


BE E. nspyt LING LAG JOHNSON B AYMAR SAND 
STUART DUNC. CLA NCE H. KELSE ISAAC N. SELIGMAN 
WILLIAM TELSINGER Ww. DES LANCEY KOUNTZE LOUIS STERN 


ROBERT GOELET GEORGE LEASK 
EDWARD P. HATCH JOHN P. MUNN, M.D 
SAMUEL V. HOFFMAN MORTON F. PLANT 


ALEXANDER S. WEBB JR. 


yee D. STYLES 
NK TILFORD 
OWEN WARD 





Statement of condition at the close of business June 17th, 1908 























Chem tm Otriee ana Menke ....8 ,982,072 72 |Capital ieee 
ash in ce and Banks_-.-_-_- ee 8. dbase kth anced ‘ 
Loans on Collateral__....._--- .898.653 46|Surplus -_--------_-- eer rr 423.707 27 
J. S. & R,. D. FARLEE, Bills Purch need ie Sih iS Ra eva tes Ses 1,027 ,055 78 | Deposits OE Pee Fae See 8,090,889 06 
; COREE. ....-an-esaseenbads 3 02 | Reserved for Taxes_______---- 11,000 00 
MEMBERS NEW YORK STOCK EXCNANGE, Stocks and Bonds, Market Value 2,474,679 S4lAcerued Interest ‘Payable ew 83,182 18 
BROKERS AND DEALERS IN oe ~~~ 2 902. 2-005 96 nt 
en €C.1V. ab wottes apace 5, 3 
INVESTMENT SECURITIES Accrued Interest_Reccivable_.. 68,734 35 | 
—_——_——_——— | —_——— 
11 WALL STREET, NEW YORK $9,358,778 51) $9,358,778 51 
William Herbert & Co. 
MEMBERS N. Y. STOCK EXOHANGB THE 


Hanover Bank Building 


11 PINE STREET - NEW YORK! 





Wx. FAHNESTOCE, Memb. N.Y. Stock Ex. 
T. J. MUMFORD, R. B, Dopsox. 


Fahnestock & Co., 
BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 





VICKERS & PHELPS 
Members of New York Stook Exehenge. 
29 Wall St., New York 


Brokers in Bonds 


Trust Company of America 


37-43 WALL STREET, NEW YORK. 


COLONIAL BRANCH; LONDON OFFICE: 











222 Broadway. 95 Gresham St., Lendon, E. C. 
_ DIRECTORS 

JOHN _E. BORNE} 19 OSEPH J. 0’ a Jr. 
WM. H. CHESEBROUGH LOWELL M. Bone 
RICHARD DELAFIELD STEPHEN PEABO 
ASHBEL P. FITCH E. CLIPFORD Pi DY 
ANSON R. FLOWER JOHN J. Rh ER 
H. B. HOLLINS wae F. SHEEHAN 
JAMES S. KUHN G RB ER. SHELDON, 
FRANK R LAWRENCE EN F. SHOEMAKER 
<oRo MEYER An W. TAPPIN 

E M. MILLIKEN AKLEIGH THORNE 
RAnpAan MORGAN OBERT B. VAN CORTLANDT 

ORGAN J. O'BRIEN » K. VANDERBILT Jr. 
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Trust Companies. 





CHARTERED IN 1830. 


NEW YORK LIFE INS. & TRUST. C0. 


52 WALL ST., 


Grants Annuities 
Property as Agent for the owners. 
after ten day’s notice. 


Accepts Trusts created by will or otherwise. 
Allows interest on deposits payabie - 
Legal Depository for Executors, 


NEW YORK. 
Manages 


Trustees and Money in Suit. 





AOCEPTS ONLY PRIVATE TRUSTS AND DECLINES ALL CORPORATION 
OR OTHER PUBLIC TRUSTS. 





Quarterly Report at the Close of Business on June 17, 1908. 


RESOURCES. LIABILITIES. 
Bonds and mortgages-_-_-_-.------ $4 059,996 74| Capital stock________-.--------- $1,000,000 00 
Stock and bond investments, viz.: Surplus, including all undivided 
Public securities (book value, I oan ecto gens ana a 3,598,192 20 


$557,801), market value_---- 


521,050 00/) Due trust companies, 


Other ‘securities (book value, banks and bankers. $360,000 00 
$9,404,635 17) mirket valu2. 9,897,283 00) Deposits (not _pre- 
ES St SARS PREIS it 20,757,966 40 ferred) on ten days’ 

Overdrafts, secured ____.__------ ¥ ES 29,090,186 81 
6s ie ars adh daa ie oa 1,461,023 45/ Certificates of deposit 

Due from trust companies, banks (not preferred)..._. 258,900 00 


and bankers -_- 
hatreds ics ae = ats Si ied mys ain 1,800, 
Legal-tender notes and notes of 

SEE ETE 200,090 00 
Other assets, vis.: 

Suspense account... $415,135 75 

Securities in lawful 

money reserve - - -2,257,149 02 

Be ER 2,672,284 77 





$44,591,588 54 


So EI HE - $8,086,485 64) Certificates of deposit 
000 00 


ten days’ notice___ 5,048,118 50 


Preferred deposits... 2 ‘006/981 81 


tel Memes. « c.  cc knee 36,764,187 12 


Other Habilities, viz.: 
Reserved fortaxes. $52,967 4 
Contingent account 1,110 9 
Life insurance -- Pte 665 32 
Memitios ........ 199,819 32 
Genera! account in- 
Beers 593,546 67 


——————_ 8, 229,209 22 


$44,591,588 54 


HENRY PARISH, President. 


WALTER KERR, 1st Vice-President. 
HENRY PARISH JR., 2d Vice-President. 


IRVING L. ROE, 


“seas M. CORNING, Secreta 
ER W. van ZELM, Ass't t Secretary. 


Ass't ) ieee sel 


TRUSTEES. 


Charlies G. Thompson, Cc. O'D. Iselia, 
Heury Parish, 
Prederic W. Stevens, 
Stuyvesant Fish, 
Edmund L. Baylies 
George S. Bowdoin, 
Henry C. Hulbert, 
Henry A. C. Taylor, 


W. Emlen Roosevelt, 

H. Van Rensselaer Kennedy, 
John Jacob Astor, 

Joseph H Choate, 

Samuel Thorne, 

John L. Cadwalader, 
Augustus D. Juilliard 


Henry Lewis Morris 
George G. De Witt, 
Cornelius Vanderbilt, 

John McL. Nash, 

John Claflia, 

Cleveland H. Dodge, 

F. Augustus Schermerhorn, 
Thomas Denny. 








Central Tru 


st Company 


OF NEW YORK. 


NO. 54 WALL STREET 


Capital, $1,000,000 00 


Net Undivided Profits, $15,001,691 65 





STATEMENT 
showing its true condition at the close of business on the 30th day of June, 1908 
RESOURCES. LIABILITIES. 
Stock Investments. Capen am aad and paid 
ll Se iS Er eee $1,000,000 7° 
Par Value. Market Value. ME ee a 15,001,691 


U.S.reg’d 3s $50,000 $51,..00 00 
-Y.C.stks 3,813,000 53.792.: pe 
Bds. &stks.17. 841. 700 15,2038 ,77. 
ink. 137,172 38 


eee 986.515 33 
Bonds and Mortgage: 149,729 10 
Amount yee on collaterals, viz.: 
U tocks, Railroad Stocks 
and wo Miscellaneous 
Stocks and Bonds____._-.--- 25,708,113 18 
Amount loaned on personal securi- e 
ity, including bills purchased - -- 53 564 26 
rve, Cash in vault......-.-.-- 5,083,450 00 
So “aan 32 957,609 50 
Accrued Interest __-.$274,833 93 
Rents—Tenants 11,808 38 


286 642 26 
$84,362,796 01 








Deposits in trust and oa demand_- 68,169,076 7 
Other liabilities, not t 
cluded under either of 
the above heads, viz.: 
Interest accrued on 
Beiasmesca ae ae 99 


Af see 166 67 
Taxes accrued. “158° ‘000 00 
Rebate on bills pur- 

1,420 93 


GONE. wuedenen 
——— 201,027 59 


$84,362,796 01 


a Dividend due July 1st, 1908, charged to Profit and Loss account and not included In this state- 


ment 


F, P. OLCOTT, Chairman of the Board. 
J. N. WALLACE, President. 
E. F. HYDE, 2d Vice-President. 
B. G. MITCHELL, 3d Vice-President CHA 


GEO. BERTINE, Secretary. JNO. 
CORNELIUS N. BLISS, 
ADRIAN ISELIN Jr 


F. B. SMIDT, Asst. Secretary. 
M. FERGUSON, Asst. Secretary 


EXECUTIVECOMMITTEE: 
CHAIRMAN OF THE BOARD, 
THE PRESIDENT, 
RLES LANIER, A. D. JUILLIARD, 
S. KENNEDY, SAMUEL THORNE, 
JAS. N. JARVIE, 
WILLIAM A. READ. 





BOARD OF TRUSTEES. 


JOHN S. KENNEDY CHAS. LANIER MACCULLOUGH MILLER. 
SAMUEL THORNE F. P. OLCOTT, CORNELIUS Ne SS, 
ADRIAN ISELIN Jr D. Papasan. JAS. N. JAR 

E, F. HYDE, SAMES SPEYE WILLIAM A, Re 

HENRY EVANS, HENRY D. BABCOCK, bog be BERT TiN e 
DUDLEY OLCOTT 24, JAMES N. WAL ACE 


Accountants. 





Arthur Young & Co. 
Certified Public Accountants 
(ILLINOIS) 

New York, 30 Pine Street 
Milwaukee, 633 Wells Bldg 


Chiecage, 1315 Monadnock Biock 
Kansas lity, 1106 Commerce Bide. 








LYBRAND, 
ROSS BROS & 
MONTCOMERY 
Certified Pubfic Accountants 


(Pennsy'tvania) 
Land Title Gutiding 
PRILADELPSBIA. 
City Investing BSidg., 165 Breadway 
NEW YORA 





G. Elliott Little Edward C. Goodman 


Albert E. Little 


OERTIFIED PUBLIC ACCOUNTANTS 
(New York State) 


LITTLE & GOODMAN 
Telephone 4088 Rector 
Audits, Investizations, General Accountings 
U.S. express Bidg . 2 Recter St., New York 


Fred’k F. Judd & Co. 
Certified Public Accountants 
General Offices 
140 Nassau Street, - New York 
Cable Address: ‘‘ Audit” 
Telepheac, 5650 Beekman 


JAMES PARK & CO. 
GERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 


AUDITORS FOR FINANCIAL 
TIONS, INDUSTRIAL AN 
MININ om Srepeeree 


snesidsliane jens Statemen 
Periodical Audits a Accounting. 


LOOMIS CONANT & CO. 


CERTWNED PUBLIC ACCOUNTANTS 
Broad Street, New York 
Tel. 4958 Broad. 


HOW, ROSE & CO., 
Certified Public Accountants 


56 Pine Street NEW YORK 
Telephone 4261 John, 








INSTITU- 
D 














EX. NORTON & CO., 


62 Exchange Place, New Yerk. 
Ex-Norton, Mem. NY. Stock Ex. Geo. F. Norten 


INVESTMENT SECURITIES 


AMERDED NOTICE OF DIVIDEND. 


THE stds & RIO GRANDE RAILROAD CO, 
5 Broadway, New York, June 11, 1908 

The Board of Directors on the 4th day of June, 
1908, declared a semi-annual dividend of TWO 
AND ONE-HALF PER CENT (2%%) on the 
Preferred Stock of this ann ay £ payable 
July 15th, 1908, and by resolution of the Board 
adopted this day the same shall be payable on the 
date above mentioned to stockholders of record 
at the close of business on June 22d, 1908. 

The transfer books of both the preferred and 
common stock will ryt Ye three o'clock p. m. on 
June 22d, 1908, and will re-open on the morning 
of the day succeeding the final adjournment of a 
peat mre of stockholders to be called tor 


uly 23d, 
STEPHEN LITTLE, Secretary. 
Ban Aftention is called to the fact that 


N. 
books will close June 22d instead of June 26th, 
as TF. announced. 
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Kugmeers, 


ixvust Companies 





H.M.Byllesby & Co. 
ENGINEERS 


DESIGN, CONSTRUCT AND GPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIO AND GAS PLANTS 


EXAMINATIONS and REPORTS 





American Trust Building, CHICAGO 


Oklahoma ae Oklahoma. Mobile Ala, 
San Diego, Gal. 


J. G@. WHITE & CO. 


Engineers, Contraotors, 
43-49 Exchange Place, - NEW YORE 





Investigations and ell Electric 
‘allway, Gas, Electric ight. ‘and Powes 
ransmission 


i Financial In- 
stitutions and 
Electric Railways, Electric Light and 
Electric Power Plants Financed, 
Designed and Built. 
London Correspondent: 
J. @. WHITE & OO., Limited, 
9 Cloak Lane, Cannon St., E. C. 
Canadian Correspondents: 
OANADIAN WHITE 00O., Limited, 
Montreal 
Principal Philippine Office, Manila, P. I 


STERN & SILVERMAN, Inc. 


Engineers and Contractors 
CONSTRUCTION OF RAILROADS 


Investigation and reports on organisation and 
operation of existing roads. 


Land Title Building, PHILADELPHIA, PA 
Established 1893 








Established 1889 
A. L. REGISTER & CO. 


Successors to PEPPER & REGISTER 
Engineers & General Contractors 
112 North Broad St., + Philadelphia. 








Mining Engineers, 
H. M. CHANCE 


Consulting Mining Enginees and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Mansged 
837 Drexel Bidg.. PHILADELPHIA, PA 


Financial. 











CHARTERED 1866. 


BROOKLYN TRUST COMPANY 


Main Office: 177-179 Montague Street, 
Bedford Branch: 1205 Fulton Street, 
Manhattan Office: 90 Broadway. 
SUMMAXKY OF STAIEWENT JUNE 17th, 1908, 
TO THE STATE BANKING DEPARTMENT. 











RESOURCES. LIABILITIES. 

$118,000 City of New York Corpo- NE: A on Bite mecaneee $1,000,000 00 

oo... eee S $112,701 19 oe | SS a 2,021,616,79 
| See" ea Reeree 40 0 MN oe ak be cemencce 15.91 ),598j67 
Stecks and Bonds __.__... - 6,048,695 57 coined AS, 33 438416 
Loans on Bond and Mortgage--_- 984,970 00 | Reserved for Taxes._._.....---- 28,537 67 
eek the, a, RSS 741,636 47 | Interest Payable..............-. 79,199 56 
ee, RRR AS ES 373 99 
Interest Accrued 175,172 42 
Time Loans on Collaterals 4,922 832 67 
Demand Loans on 

Collaterals _.___. $3,208,876 45 
Cash in Vault_____- 1,133,419 26 
Cash in Banks----__- 1,519,754 47 5,953, » 50 18 

“$19,073,390 85 $19,073,390 85 

: a TRUSTEES. 
Thomas T. Barr Francis L. Hin Willis L. Ogden Charles A.Schleren 
Samuel W. Boocock William A. Jasstecn Joseph E. Owens Edward M. Shepard 
George W. Chauncey David H. — a John J. Plerrepont J. me Wal e 


William N. Dykman 


Frank Ly Charles M,. Pratt 
Willlam Hester 


Theodore "Miler George G. Reynolds 
ADVISORY COMMITTEE—BEDFORD BRANCH, 


Eugene F. Barnes Edward Lyons John McNamee 
William McCarroll John C. Richard 


A 
w iills D. Wood 





OFFICERS. 

STANLEY W. HUSTED, Secretary. 
FRANK J. W. DILLER, Asst. Secretary. 
HORACE W. FARRELL, Asst. Secretary. 
WILLIS McDONALD Jr. Asst. Secretary. - 
BRINCKERHOFYF, Mgr. Bedford Branch. 


THEODORE F. MILLER, President. 
SAMUEL W. BOOCOCK. Vice-President. 
ALEXANDER N. WHITE, Vice-President. 
DAVID H. LANMAN., Treasurer. 

Cc. O. 








Lonc ISLAND 
LoAN AND TRuST COMPANY, 


“Temple Bar,” 40 Court Street, 
BROOKLYN, N. Y. 





Statement July 1, 1908 























RESOURCES. LIABILITIES. 
Public Securities, par value_-_- $616,000 00 pon ae we Nie ark adh decttcoea tits $1,000,000 00 
Bond and Stock Investments_ 2,779,120 00 EE IE SE 1,000,000 00 
Bonds and Mortgages-_--_-_--.-_- 737,800 00 Undivided Profits*.__________ 755.496 56 
Amount Loaned on Collateral__ 4,240,075 78 CO SE ee a ee ,000 
Se WE Se ot wwe 339,100 00 Due Depositors a.....-.....- 7,581,214 60 
Overdrafts _ __ n 4 100 74 Certified Checks_--_- 67,634 16 
Real Estate-__ 3,000 00 Reserved for Taxes__---_- 25,600 00 
Due from Rese 1,114,391 42 Interest Accrued 24,568 43 
eee 561,562 57 
Accrued Interest.... ........ 93.363 24 
$10,484,513 75 $10,484,513 75 
rs cata Profits January ist, 1908, a Due Depositors January ist, 1908, 
$527 $6,489 355 11. 
OFFICERS. 
EDWARD MERRITT, President. CLINTON L. ROSSITER, ist Vice-Pres. 


DAVID G. ee 0: 2d Vice-President. 


FREDERICK T. ALDRIDGE, Secretary. 
ILLARD P. § 


SCHENCK, Assistant Secretary. 














HUNT, SALTONSTALL & CO., 


Members of New Yerk Stock Buchange 
Investment Securities 


60 STATE STREET 
BOSTON 





WEBB & CO.,, 


INVESTMENT SECURITIES. 


74 BROADWAY. NEW YORK 





MacDonald, McCoy & Oo., 
MUNICIPAL AND CORPORATION 


BONDS. 


18r La Salle Street, Chicago 


Guaranty Trust Co. 


OF NEW YORK. 
28 Nassau St., New York 


Capital, $2,000,000 


33 Lombard &t., London, E .C 


Surplus, $6,000 000 





Statement of Condition June 380, 1908 


RESOURCES. ! LIABILITIES. 
Bonds and Mortgages- - - ------- ee a $2,000,000 00 
Pebiic Socumitie-—.--=-.-.-.-. ke ES ee 6,099,000 00 
Other Sacurities:..-~=-..--.---. 16,204,011 09 | Undivided Profits---.---.------ 760,960 01 
Loans and Bills Purchased - - --- AADER AGL TE 1 Depots ... =. - 22s. sc es55cu5... 54,079.363 46 
Cash on Hand and in Bank- - - -- 16,028,154 94 | Accrued Interest Payable------ 32,245 83 
Foreign Exchange- ------------ 4,259,518 65 | Reserve for Taxes----------- ae 84,000 00 
Accrued Interest and Accounts Quarterly Dividend, + eae 100,000 00 
ee 696,384 14 
$63,056,569 30 4 $63,056,569 30 





JOHN W. CASTLES, President. 
ALEX. J. HEMPHILL, Vice-President. GEORGE GARR HENRY, 
WM C. EDWARDS, Treasurer. E. C. HEBBARD, Secretary. 
F. C. HARRIMAN, Asst. Treasurer. R. C. NEWTON, Trust Officer. 
MAX MAY, Manager Foreign Dept. LEWIS B. FRANKLIN, Mgr. Bond] Dept. 


Vice-President. 
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WE HAVE PURCHASED THE ENTIRE ISSUE AND OFFER 
FOR IMMEDIATE DELIVERY 


$1,000,000 


Allegheny County, Pa., 


4% Road Bonds 
Maturing February rst, 1938 


Interest Payable February 1 and August 1 


Legality Approved by W.B. Rogers. Esq.,and 
L. M. Plumer, Esq,, of Pittsburgh 


The assessed valuation of Allegheny County is 


$1,032,267,850 00. while the net debt, including the 
above issue, is only $8,040,548 20, or 8-10 of 1% 
Under the new emergency currency Act these bonds will 
be suitable security for circulation for national banks. 
They are legal reserve for State banks, as well as being 
a properly qualified investment for savings banks, guar- 
dians, trust estates, etc. 


PRICE 1014 AND INTEREST 
Yielding About 3.93% 


PARTICULARS ON REQUEST. 


J. S. & W. S. KUHN, Inc. 


PHILA. PITTSBURGH CHICAGO 
Real Estate Bldg. Bank for Savings Bidg. First Nat. Bank Bldg 




































WE OWN AND OFFER 
' $100,000 
City of Burlington, North Carolina, 


$50,000 Sewer 30-year 5s 
$50,000 Water Works 30-year 5s 


Dated June 1, 1933. Due June 1, 1938. Interest payable June 1 and December 1 at the Ameri- 
can Trust & Savings Bank, Chicago. Denomination $5vv. 
FINANCIAL STATEMENT. 


EN RE Se Spy ie rah | EE Es $6,000,000 

EL ee. a aaa Se eee eee 2,143,000 

Total Debt (these issues Included) --....---------------- .-$128,000 

I TN Ns nS un ae oe ae 50,000 
SIMMS os 2 eee, ea. ee ee ae ORD 


POPULATION 6,000 
(Net Debt only 334% of assessed valuation.) 

The bonds herewith offered are a direct obligation of the City of Burilngton, and were authorized 
by a vote of two-thirds of the qualified property owners. An Irrepealable tax has been levied which 
will provide for the payment of the interest on the bonds and provide a sinking fund for their re- 
demption at maturity. 

Burlington, the chief city of Alamance County, is situated on the main line of the Southern 
Rallway, fifty miles northwest from Raleigh, the State capital. The city is in the center of a rich 
agricultural district, of which the chief products are cotton and tobacco. Burlington is also one 
of the busiest manufacturing towns in the State. Five large cotton mills, employing 2,500 people, 
are located here, besides two knitting mills, shirt factory, steel bridge plant, several large wood 
working plants ,machine shops, casket factory, and roller flouring mills. The population of Burl- 
ngton is 6,000, with an Immediate population ‘of 5,000 more in adjoining Villages. 

Legality approved by Hon. Chas. B. Wood, Chicago, a copy of whose opinion will be furnished. 


Price 104 and interest, yielding about 4.75 per cent. 


The American Crust? Savings Bank 


CHICAGO 
BOND DEPARTMENT 





OTTO JULIUS MERKEL PRIMROSE & BRAUN 


BROKER 
44 AND 46 WALL st. NEW vorn, |New York or Bank, ‘garust and Fire 





Dividends. 


“| INTERNATIONAL PAPER COMPANY. 
A dividend of ON R CENT on the Preferred 
Stock has been pon b ey cattle July 15th, 1908, 
to preferred eck paraas of record at the close of 
business at 3 p. m., July 3rd, 1908. Transfer 
books will remain open. Checks mailed. 
E. W. HYDE, Secretary. 








Office of THE UNITED GAS IMPROVEMENT 
COMPANY, N. Corner Broad and Ar 
Phlladelphic. June 10, tg06. 
The Directors have this day declared a quar- 
terly dividend of two per cent ($1 00 per share), 
payable July 15th, 1908, to stockholders of 
record at the close of business June 30, 1908. 
Checks will be mailed. 
LEWIS LILLIE, Treasurer. 


AMERICAN TELEPHONE & TELEGRAPH CO. 
A Dividend of Two Dollars per share will be 
paid on Wednesday, July 15, 1908, to stock- 
holders of To at the close of business on Tues- 


day, June 3 0 
WM. R. DRIVER, Treasurer. 


NEW YORK ONTARIO. & WESTERN RY. CO 
New York, June 24, 1908 
The Board of Directors of the New’ York 
Ontario & Western Railway Company have this 
day declared a dividend of TWO (2) PER CENT 
upon the Common Stock out of the earnings for 
the year ending June 30th, payable on August 3d, 
1908, to stockholders of record on July 9th, 1908. 
‘he transfer books will be closed at three 
o’clock p. m. on July 9th, 1908, and re-opened at 
ten o’clock a. m. on July 13th, 1908. 
R. D. RICKARD, Secretary. 


The Kansas City Southern Railway Co. 
5 Broad St., New York, June is 1908. 

A quienes dividend of One (1%) Per Cent has 
this day been declared upon the Preferred Stock 
of this Company from the surplus earnings of 
the current fiscal year, payable on July 15th, 1908 
to Stockholders of record at 3:00 o’clock p. m., 
June 30th, 1908. 

Checks for the dividend will be mailed to stock- 
pelts _ oar ist aadsere furnished to the Trans- 
fer Off R. B. SPERRY, Secretary. 


< H. B. ae COMPANY. 
Corner Church and Worth Stre 

New York, June 2 othe “1908 
A quarterly dividead of TWO PER CENT on 
the Common stock will be paid July 15th. The 
transfer books will be closed at 3 p. m. Friday, 
July 3d and re-opened at 10 a. m. Thursday, 
July 16th, 1908. The ago Joop for the 

Preferred stocks — remain op 
N. F ORCE, “Treasurer. 


ANACONDA COPPER MINING CO. 
42 Broadway, New York, June 30, 1908. 
Has this day declared Dividend No. 31, amount- 
lng to FIFTY CENTS ($.50) PER ‘SHARE, 
payable July i. aa to stockholders of 
record at 3 p. m. 3rd, 1908. 
; ie. * MELEN: Assistant Secretary. 


OFFICE OF READING COMPANY. 
ILADELPHIA, July Ist, 1908. 
The ae. at Directors have declared from the 
net earnings a dividend of TWO PER CENT (2% 
on the Common Stock of the Company, to be pald 
on August Ist, 1908, to the stockholders of record 
at the close of business July 15th, 1908. Checks 
will be mailed to stockholders who have filed 
dividend orders with the Treasurer. 
W. R. TAYLOR, Secretary. 


PRLLADEL PHA, ComnAny. 
ASURY NT. 
Pistebursh, "oa omy 26, 1908. 
DIVIDEND.—The Directors this day declared 
a quarterly dividend on the Common Stock > 
ONE AND ONE-HALF PER CENT (14% 
payable August 1, 1908, to stockholders of pa ha 
July 1, 1908. checks will be mailed. 
. BRAUN JR., Treasurer. 


THE ASSOCIATED MERCHANTS co. 
Hob N.J., July 1st, 1908. 
A quarterly ane otf ONE AND —. 
QUARTER (1%%) PER CENT on the Firs 
Preferred Stock and ONE AND ONE-HALF 
(1%%) PER CENT on the Second Preferred 
Stock will be paid July 15th. 
Transfer books will be closed at 3 p. m. Monday, 
July 6th, and re-opened at 10 a. m. Thursday, 


July 16th, 1908. 
MOSES ELY. Secretary. 


MERICAN LOCOMOTIVE. co. 
30 Chutse Street, New York, June 25th, 1908. 
The Board of Directors this day declared a 
ee dividend of ONE AND THREE- 
QUARTERS PER CENT upon the Preferred 
Capital Stock, payable July 21, 1908, to the 
Preferred Stockholders of record at the close 
of business on July 6, 1908. Checks will be 
mailed. 
Transfer books of the preferred stock will close 
at 3p. m. July 6, 1908, and re-open July 22, 1908. 
S. T. CALLAWAY, Secretary. 


UNITED STATES RUBBER COMPANY 


42 Broadway, New York, July 2d, 1908. 
The Board of Directors of the United States 
Rubber Company has this day declared from its 
net profits a quarterly dividend of TWO PER 
CENT on the First Preferred Stock (including all 
outstanding old ‘‘Preferred’’ Stock), and a quar- 
terlv dividend of ONE AND ONE-HALF PER 
ENT on the Second Pr.ferred Stock of _ 
Company, to Stockholders of record at 3 p 
on Wednesday, July 15th, 1908, payable, without 
closing of the transfer books, July 3ist, 1908 
HN. J. WATSON JR., Treasurer. 


M. F. RYAN, 
INVESTMENT SECURITIES 
Tribune Building, = CHICAGO 


Special attention paid to the financing of new 
Steam Railroads and Traction lines 


















































INVESTMENT SECURITIES. 
Corres20ndence Invited 43.EXCHANGE PLACE - NEW YORK 








CORRESPONDENCE SOLICITED 
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WE OFFER 


900,000 HUDSON COMPANIE 


(McADOO TUNNEL SYSTEM) 


Six Per Cent Secured Gold Coupon Notes 


Due August ist, 1910. 


Interest Payable February ist and August 1st. 





CIRCULAR UPON APPLICATION. 





Price 98% and Accrued Interest 


HARVEY FISK & SONS, 





62 Cedar St., New York. 








Aotices. 


Erie Railroad Company. 


23 Wall St., New York, June 30, 1908. 


Referring to previous notices of the 
Erie Railroad Company on the subject, 
the undersigned will, until further no- 
tice, continue to purchase at par the 
coupons due July 1st, 1908, from Erie 
Prior Lien and Erie General Lien Bonds. 

J. P. MORGAN & CO. 








OF A SPECIAL MEETING 
F STOCKHOLDERS 
OF 


THE DENVER .., B10 E SR ANoe RAILROAD 


epi: Tena, June 11, 1908. 
To the Stockholders of 
The Denver & Rio Grande Railroad Company: 

Notice is hereby given that a special meeting 
of the stockholders of The Denver & Rio Grande 
Railroad Company will be held at the principal 
office of the Company, Room Equitable 
Bullding, at Denver, Colorado, upon Thursday, 
the 23d day of July, 1908, at two o’clock P. M.. 
for the purpose of considering and voting upon a 
proposition for the consolidation of The Denver 
& Rio Grande Railroad Company and The Rio 
Grande Western Rallway Company and their 
capltal stocks, railroads, franchises and other 
properties and interests under the laws of the State 
of Colorado and the laws of the State of Utah, 
thereby uniting the properties and concerns of 
sald two companies in one organization, and, by 
— said two corporations together, creating 

new consolidated corporation which will be 
distinct from said constituent corporations and 
from each thereof; and for the purpose of consider- 
ing, and voting for the adoption or rejection of, an 
agreement for such consolidation made In writng 
by the directors of both of sald companies under 
date of June 9th, 1908, and by them to be sub- 
mitted in writing to said mceting, which sets forth 
the terms, manner and effect of such proposed 
consolidation; also for the purpose of considering 
and voting upon any substituted or modified 
proposition and agreement for such consolidation 
which at the time of said meeting may be duly 
submitted thereto in writing by the directors of 
both of the said companies which It is proposed 
so to consolidate. and for the purpose of taking 
any lawful action in relation to such —a_ 
consolidation, or incidental thereto, as y by 
the stockholders at such meeting be deemed mocee.- 
sary or desirable. 

The transfer books for the transfer of stock of 
the company will close with the close of business 
on Monday, the 22d day of June, 1908, and reopen 
on the day succeeding the day of final adjourn- 
ment of said special meeting of stockholders not 
earlier than the 24th day of July, 1908. 

By order of the Board of Directors. 


THE DENVER & RIO GRANDE RR. CO., 


NOTICE 
OF 





E. T. JEFFERY, 
STEPHEN LITTLE, President. 
Secretary. 
NOTICE. 


The Third National Bank of Cincinnat!, located 
at Cincinnati, in the State of Ohio, has closed Its 
affairs. 

All note-holders and other creditors of the 
Association are therefore hereby notified to pre- 
sent notes and other claims for payment. 

Cc. T. PERIN, Cashle’. 

June 18th, 1908 





We own and offer 


$600,000 
Morgan County, Colorado 


Municipal Irrigation District 6% Bonds 
(Issued by Riverside District) 


containing about 40,000 acres of farm land in the Denver-Greeley Dis- 
trict, 2 hours from Denver, 30 miles from Greeley. 

Due serially, 10 to 19 years. Semi-annual interest (June Ist and 
December Ist) payable at the office of the County Treasurer at Fort 
Morgan, Colorado, or National Bank of Commerce, New York, at the 
pleasure of the holder. Denomination, $500. 


Secured by tax liens which are collected in 
the same manner as general taxes. 


Tax levy per acre to pay interest on these bonds first ten years, $1.20 
per annum. 


Earning capacity of Colorado irrigated lands, $25.00 to $100.00 per 
annum per acre. 


Value of adjoining lands tributary to three sugar factories, $100 to 
$300 per acre. 


Price to Yield 5 7-8 Per Cent 


For full particulars, address 


Farson, Son & Co. 
421 First Nat. Bank Bldg. 
CHICAGO 

34 Pine St., New York 


Trowbridge & Niver Co. 
400 First Nat. Bank Bidg. 
CHICAGO 








Jacob Rubino, 


3 BROAD 8T., Drexel Bidg., NEW YORK 
BROKER AND DEALER IN 
Railwey Bonds, Guaranteed Stocks and 
other Investment Securities. 
That do NUT NEED REORGANIZATION 


Blodget, Merritt & Co., 
BANKERS, 
60 State Street, Boston 
36 NASSAU STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 
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$943,000 
PEORIA RY. COMPANY 


First and Refunding Five Per Cent Gold Bonds 


Dated June 20, 1906. Principal and semi-annual interest (February and August) payable at Chicago or 
New York at option of holder. Denomination, $1,000. Principal may be registered. Subject 
to call on any interest date at 105 and accrued interest. 

















CHICAGO TITLE & TRUST CO., CHICAGO, TRUSTEE 


The principal and interest on these bonds are unconditionally guaranteed by the Illinois Traction Company 
by endorsement on each bond. 


CAPITALIZATION 








Scene eee Me Cle ge ee ee ey 
BONDS: Authorized -_-_--_- _-.-.-.-. 3,600,000 
Held by Trustee to refund a like amount of Central ‘Railway ‘Company 5s__ __ $570, 000 
Held by Trustee for future betterments and extensions_-_-__-._-_-.-.-.-.--- 280,000 

une, es Ge Oe coe ce eek cn ck we connec 45,000 895 ,000 
SII ne ee ee ee ee oe oe a oa etnms bene a memaenene $2,705,000 





The $850,000 held by the Trustee, as above, are of the 1926 maturity; $1,250,000 of the outstanding 
bonds mature in 1926, and the remaining $1,455,000 mature serially from 1909 to 1925, of which we offer, 
subject to prior sale or advance in price, the following maturities 


$21,000 due February 1, 1914; 97 and interest 80,000 due February 1, 1921; 94. 75 and interest 
70,000 1, 1915; 97 ” 2 98,000 1, 1922’; 94.25 “ 
77,000 ‘“ gr 1, 1916; 97 - si 80,000 ‘ = 1, 1923; 93.75 ” 
16,000 sie - 1, 1917: 96.75 ‘ * 80,000 ‘ * 1, 1924; 93.50 ‘‘ ” 
86,000 sg vi 1, 1918; 96.25 “ x0 83,000 ‘ iss 1, 1925: 93.50 ‘ 4 
98,000 ‘ . 1, 1919; 95.75 ‘ ~ 81,000 ‘ “ 1, 1926; 93.50 ‘ - 


68,000 “ “ 1,1920;95.25 “ “ 
STATEMENT OF EARNINGS 


PEORIA RAILWAY COMPANY 
For the Year ending December 31, 1907 





TE ne A OE ER Et et ct SEE REE nt EE ENS 
NIE Te ee eee fee ee SOTA LR el '593 09 
NN a eee ee 


STATEMENT OF EARNINGS 
ILLINOIS TRACTION COMPANY 


(which guarantees principal and interest of the Peoria Railway Company 5s) 


For the Year ending December 31, 1907 


i i ca i og mien ie an ake aa na mn ee eS 
es See eE one aera 
a ci a gat is oe a 


SURPLUS EARNINGS.—The surplus earnings of the companies for the year 1907 were over six times the 
interest charge on these bonds. 


ORGANIZATION.—The Peoria Railway Company was organized in 1906 under the General Railroad Act 
of the State of Illinois, and succeeded the Central Railway Company. 


PEORIA, with an estimated population of 85,000, is the second largest city in Illinois, with fifteen railroads 
radiating from it and water connection with Great Lakes and Mississippi River Valley by means of 
the Illinois River and the Illinois and Michigan Canal. It is the largest distilling centre in the world. 
Peoria being located in the centre of a great coal field, the manufacturing interests are diverse and 
extensive, fuel for the factories being obtained at unusually low rates and affording a substantial basis 
for future growth and development. 


ENGINEER’S REPORT.—Mr. Gilbert Hodges, consulting engineer, of Boston, Mass., examined the prop- 
erty for us and made a very favorable report. Legality approved by Messrs. Wood & Oakley ,Chicago- 


MACDONALD, McCOY & CO. 


Municipal and Corporation Bonds 


181 La Salle Street 
CHICAGO 








tt Nom een Wet nadine ak 
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$990,000 


Sacramento County, Cal. 
41.2 PER CENT GOLD BONDS 


Dated July 1, 1908. Maturities and prices shown below. Interest payable January 1, 
and July 1 in New York City or at the office of the County Treasurer, 
Sacramento, Cal. Denomination, $500. 


FINANC AL STATEMENT 


(As officially reported) 


Assessed valuation for taxation - - - - $54,837,086 
Total debt, this issue included - - - - {1,665,000 
Population estimated at 82,000 

Total Debt Approximately 3 Per Cent of Assessed Valuation 


Sacramento County, with an area of nearly 1,000 square miles, is one of the 
important agricultural and manufacturing sections of California. Its orchards 
and vineyards produce about 60,000,000 pounds of fruit yearly, and it has excellent 
shipping facilities for marketing its products by rail and water. 

The City of Sacramento, the county seat, as well as the capital of California, 
is a thriving industrial center and the business metropolis of this rich portion of the 
State 

The bonds offered herewith are issued to provide funds for building court- 
house, jail, bridges, roads and highways, and are directly secured by all the taxable 
property within the county. 


MATURITIES AND PRICES 


SRaee..;-.. due July 1, 1920; 1023 iis tinicteiintncd due July 1, 1936; 10414 
iid eivenses 7 oe 1, 1921; 102% ETS A aks 1, 1937; 1041% 
CR a ae 1, 1922; 1025¢ a NO aie 1, 1938; 10414 
RE OO ma 1, 1923; 10234 | LEE . 1, 1939; 10414 
ae ................... oe 1, 1924; 102% ir cisiittatess mis 1, 1943; 104% 
eg, Pert 1, 1925; 103 EE a eee 1, 1944; 10454 
a as 1, 1928; 10334 ET Ais 1, 1945; 1045, 
er - 2 1, 1929; 10314 ici niantennun sab i 1, 1946; 1045, 
ee nakettcesonieees stale 1, 1930; 10314 ng sate 1, 1947; 10434 
Re a 1, 1931; 1035¢ 49,500........ Sietes ~ 1, 1948; 10434 





Price to yield 4.25%. Accrued interest to be added 


Offerea strictly subject to sale and advance in price 


E. H. Rollins & Sons 


Organized 1876 — 


Boston, Chicago, Denver, San Francisco 


The Merchants’ Loan & Trust Company 


135 Adams Street, Chicago 
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$3,400,000 


York Railways Company 


First Mortgage Thirty-Year 5 Per Cent Gold Bonds. 


Dated December 2d, 1907 Due December Ist, 1937 


Interest payable June 1st and December Ist 
Coupon bonds in denomination of $1,000, with privilege of registration of principal 
Authorized Issue, $10,000,000 Outstanding, $3,400,0000 


Subject to redemption in whole or in part at 110 and accrued interest, on any interest date upon four week’s notice. 


at 
Principal and interest payable in gold coin of the United States of America of the present standard of weigh 
and fineness, without deduction for any tax or taxes payable under any present or future laws 
of the United States, or of any State, County or Municipality thereof, 


GUARANTEE TRUST AND SAFE DEPOSIT COMPANY, PHILADELPHIA, TRUSTEE 








For further information regarding these bonds, attention is called to the following particulars 
embodied in a letter of the Hon. W. F. Bay Stewart, President of the York Railways Companies, 
of copies which may be obtained upon application. He states, among other things 


That the York Railways Company was incorporated under the laws of the State of 
Pennsylvania in November, 1907, and is a consolidation of various street railway companies 
operating in the city and county of York, embracing about 78 miles of track, and including the 
high-speed line from York to Hanover, just completed, and built entirely upon private right 
of way, having no steam railroad grade crossings and no grade exceeding 2%; 

That all the bonds previously outstanding against these companies have been retired 
and canceled, and the mortgages satisfied of record; 

That the mortgage, therefore, securing the present issue of bonds is an absolute first 
and only lien upon the entire property of the Company, now owned or hereafter acquired; 

That the mortgage is further secured by deposit with the Trustee of the entire capital 
stock of the York Light, Heat & Power Company, which supplies the major portion of cur- 
rent for light and power consumed in the City and County of York; also by the Stock of the 
York Suburban Land Company, which owns valuable real estate in the City and County 
of York, utilized in the operation of the Company. And 

That the franchises of the York Railways Company and of its subsidiary companies 
are Perpetual. 


Copies of the mortgage and of the opinion of our counsel, John G. Johnson, Esq., of Philadelphia, 
John Henry Hammond, Esq., of New York City, and George S. Schmidt, Esq., of York, Pa., may be 
seen at our office. 


Application will be made to list these bonds on the Philadelphia Stock Exchange. 


Having sold a large amount of these bonds, we offer the unsold balance thereof at 100 and 
accrued interest, and we recommend them as a desirable investment. 





BROWN BROTHERS & CO., 


NEW YORK, PHILADELPHIA, BOSTON, 
59 Wall Street. Fourth and Chestnut Streets. 60 State Street. 
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$800,000 
Kansas City Railway & Light Co. 


First Lien Refunding 5% Gold Bonds. 


Dated May 15 1903. Due May 15, 1913. 
Interest payable May and November 15. Redeemable at 105 and interest. 


We offer these bonds, subject to sale and advance in price, at a 


Price to yield abxut 6% 


The total authorized issue of these bonds ic $20,000,000, of which $9,220,000 are outstanding, including the 
amount now offered. The remaining $10,780,000 can be issued only to provide for the underlying bonds. 

The Kansas City Railway & Light Company was incorporated in 1903 under the laws of the State of New 
Jersey, and has acquired the entire capital stocks of the Metropolitan Street Railway Company of Kansas City and 
the Kansas City Electric Company, thereby obtaining complete control of all of the street railway, electric lighting 
and power business in the cities of Kansas City, Mo., and Kansas City, Kan., having a population of about 400,000. 
The Company operates 244 miles of street railway, measured as single track. 

The First Lien Refunding 5% Bonds are a first mortgage upon the entire electric lighting property of the Com- 
pany. A first mortgage upon important connecting lines. A first mortgage upon the modern main power station, 
having a rated capacity of 26,000 H. P., including two new steam turbine engines of 5,500 H. P. capacity each. A 
mortgage upon the entire system, now owned or hereafter acquired, subject to the $10,780,000 underlying bonds, 
for the retirement of which bonds of this issue are reserved. 

The electric lighting franchises are perpetual. The unexpired terms of the street railway franchises range from 
about 14 to 17 years; whereas the first lien refunding 5% bonds mature in about 5 years i 


EARNINGS FISCAL YEAR MAY 31, 1908. 














Balance available for interest on Bonds ___________________________________-- $2,460,091 
Mn en I oe eee ewok csecncssck eens 1,027 ,894 
Surplus after interest on Bonds _________- ee ES eT 


Regular dividends have been paid upon the 5% Preferred Stock ($9,522,100 now outstanding) since June. 1904. 
Common Stock outstanding, $9,635,580. 


WE RECOMMEND THE BONDS AS A SOUND INVESTMENT. 
Price and Circular upon application. 


Spencer Trask & Co., 
Albany, N.Y. Chicago, Ill. William & Pine Sts., New York, 

















READJUSTMENT AND UNION OF Will Buy: 


MEXICAN CENTRAL RAILWAY COMPANY, LIMITED, Milwaukee Gas ist 4s. 
NATIONAL RAILROAD COMPANY OF MEXICO. National Sugar, N. J. preferred 





International Silver preferred 
To the Holders of Certificates of Deposit of Will Sell: 
Central Trust Company of New York, Union Typewriter 2d preferred 
REPRESENTING Winchester Repeating Arms 
’ Priority Five Per Cent Bonds, i i 
Mexican Central Ry. Co Lt, SFist Morteage Bonds Assented. a 
’ + oy *% ? Consolidated Morte: g24% Bonds. s common 
A.D. Telegraph of N. J. 
The amount of the Coupon due July 1st, 1908, on the above-mentioned Bonds deposited under American Caramel common 
the Plan and Agreement of Readjustment and Union dated April 6th, 1908, will be paid to the holders Union Typewriter common 
of Certificates of Deposit of the CENTRAL TRUST COMPANY OF NEW YORK. representing such 
Bonds, on presentation thereof to said Trust Company, or !ts agent In Boston, MESSRS. KIDDER. Chateaugay Ore Iron 1st preferred 


PEABODY & CO., on and after JULY 1ST 1908. to have such payment stamped thereon. 


iin". ani TOBEY & KIRK 











LADENBURG,THALMANN & CO. HALLGARTEN & CO. 25 BROAD STREET, NEW YORE 
SPEYER BROTHERS. BANK FUR HANDEL UND INDUSTRIE "Phones; 4292-429 Broad 
BERLINER HANDELGESELLSCHAFT 
- . f wyatt ei Readjustment Managers. R..B. WADE Q@. K. B. WADE 
is 25 Broad Street New York City. WADE & COMPANY 
INVESTMENT SECURITIES 
WE OWN AND OFFER 43 EXCHANCE PLACE 


$200,000 ; NEW YORK 
WEST HOBOKEN, N. J., Copartuerships. 























. EDWARD SWEET & CO., 
| FUNDING 44% GOLD BONDS. Maturing July 1, 1938 17 Nassau Street. 
Interest. payable semi-annually in New York. We bod totantad —, Tom; July 3. Raaan 
FINANCIAL STATEMENT. OC HCS TO RRNGUNTS ALAS Mir. LOU ivingston 
Assessed Valuation for taxation, 1907----..----..----..----- 4. g5,820.919,200 SE ee 2 eee 
ota , this issue included ------- ees SS Get jee J , 
a ....................... Ts 42000 EDWARD SWEET & CO. 
Total Net Debt------------ ener oe = Ra OE, ee ts Be ee $606,875 @Aanted. 
’ NET DEBT LESS THAN 38% OF ASSESSED VALUATION. Wanreon 2 : r eye 
Population (State census) 1906----.-.------- 29,082 ! experienced man capabie of taking 
= . 3 5 charge of Bond Department of New York Stock 
PRICE AND CIRCULAR ON APPLICATION. Exchar g2 house and attend to street and other 
} 


MM. GRANT & CoO trading... State experience and _ references. 


e oad s.”’ care Chronicle, P. O. Box 958; New 
31 NASSAU STREET. BANKERS. . NEW YORK CITY. York City. 
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Financial. 


$2,072,000 


Baltimore& Ohio Railroad Co. 


Prior Lien 3'/.% Gold Bonds. 


Dated July 1st, 1898 Due July Ist, 1925 
Interest payable January Ist and July Ist 





In coupon form of $500 and $1,000 each, with privilege of registration as to 
principal or as to principal and interest. 


Authorized and outstanding $75,000,000 
Mercantile Trust Company, New York, Trustee. 


Listed on the New York and London Stock Exchanges. 





The bonds are secured by a first mortgage (subject to a nominal lien of about $71 per mile of track) on 
the main line of road extending from Baltimore to Wheeling and Pittsburgh; also by a first lien upon equip- 
ment conservatively valued at $50,000,000. For each of the years ended June 30th, 1906, and June 30th, 1907, 
the total net income of the Company was equal to nearly three times the total interest and rental charges. 


We recommend these bonds for the following reasons: 


(1) After deducting the value of the equipment pledged under this mortgage, the 
bonds are a mortgage at the rate of about $30,000 per mile upon a double-track road 
whose gross earnings in 1907 amounted to $20,528 per mile. 


(2) The bonds are followed by first mortgage 4s selling at 984%, which are re- 
served to retire these bonds at maturity and of which additional bonds will be sold to 
improve the property covered by the Prior Lien 34s. 


(3) In spite of the pronounced decline in railroad earnings, the net income forthe 
first eleven months of the current fiscal year was sufficient to pay all prior charges 
and 5% on the common stock for the full year without taking into account the earnings 
for the month of June. 


(4) With the above offering the mortgage is closed, and in consequence this is 
probably the last opportunity to obtain a round amount of these bonds at a satisfactory 
price. The general inability of the railroads to create in the future new bonds which 
will compare in point of security with first mortgages of this class renders this an op- 
portunity which should be embraced. 


We have prepared a very complete circular descriptive of these bonds, which will be 
sent upon application, giving details relative to the history of the road and a careful digest of the 
mortgage, together with a mortgage map prepared by Messrs. White & Kemble. 


Price 92 and accrued interest, paying about 4.16% 


_ Guaranty Trust Company 


OF NEW YORK 


ESTABLISHED 1864 28 Nassau Street, New York 


Capital - - - - - - - = $2,000,000 
Surpluu - - - - - = - 6,000,000 33 Lombard Street, E. C., London 
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; : | but was rapidly heading in the same direction when 
; CHRON ICLE IN “ woo Pe : __ | the financial cataclysm came and disclosed how utterly 
The index to \ olume 86 of the Chronicle —which | hollow affairs were, in the absence of the support which 
volume ended with the issuie of June 27—will be sent to |had previously been received from the orders of the 
our subscribers with next Saturday’s number, July 11. | rilivebils Laet sinttint’s Gaaneial tmeldte aie not 
_bring about the weakness and depression in trade; 
THE FINANCIAL SITUATION. |they simply revealed it. The collapse experienced 
We commend to the consideration of next week’s | would have come any way, even if there had been no 
National Democratic Convention at Denver the re- financial panic, though it would have come more 
‘turns of railroad earnings which have come to hand this | slowly. Under the conditions ruling, it was in any 

week, and if that body has any intention of nominat- | event inevitable. 
ing a radical candidate or adopting a radical platform,| We have now reached the second stage in the curtail- 
we ask it, in the name of the business interests of the | ment of the spending power of the railroads. With 
country, to desist. Radicalism has brought our rail- | mills, furnaces and manufacturing plants wholly or 
roads to the verge of ruin, and it is largely because the | partly idle, as the result of the diminution of the orders 
spending power of the railroads has been enormously | of the railroads, shipments of freight over the railroads 
curtailed that manufacturing industries are suffering | were heavily reduced. Manufacturing establishments 
so seriously and that all business is depressed. The | needed less raw material and fuel, and turned out a 
first curtailment of the spending power of the railroads | correspondingly diminished volume of finished goods. 
came when, by reason of adverse legislation and un- | So the thing cut both ways, and the result has been a 
wise Government regulation of the affairs of our trans- | heavy diminution in the traffic of the roads. This loss 
portation lines, the ability of the roads to raise capital | in traffic means a great loss in the earnings of the rail- 
for their current needs was in large measure cut off. roads, and the loss in earnings in turn means a further 
Owing to the assaults upon the carrying interests, the | curtailment in the spending power of the roads. Not 
confidence of investors and capitalists in the security | many people appreciate what a serious matter it is 
and stability of railroad investments was undermined | to have the earnings of the railroads reduced even in a 
and the flow of capital into that field was checked. | small percentage, because few have a proper concep- 
For fully two years before the occurrence of the finan- | tion of the magnitude of the gross revenues of the rail- 








cial disturbances of last October and November, large 
corporate undertakings had found it difficult to float 
new obligations except of a gilt-edged character and 
where the credit of the company was unexceptional. 
No longer able to borrow, the railroads had to cut down | 
their orders for cars, for locomotives, for rails, for ties, 


road transportation system of the United States. 
Before the advent of the panic, the gross earnings of 
the country’s railroads was, roughly, 24% thousand 
million dollars. On such a total, even a shrinkage of 
10°%, it will be observed, means a loss of $250,000 ,000 
per annum. As a matter of fact, the ratio of decrease 





and for the thousand different things needed in the | has been running all the way from 20 to 25%, which 
construction and operation of a road. With the pur- | means that railroad earnings are falling off at the rate 
chases of the railroads curtailed, mills, factories and | of $500,000,000 to $600,000,000 a year. In other 
furnaces gradually found themselves reduced to idle- | words, the railroads are now having that much less 
ness where previously there had been unprecedented | to spend for materials and supplies, and this great 
activity and unalloyed prosperity. There is no way diminution in their ordinary outlays serves further to 
of measuring the magnitude and extent of the curtail- | intensify the existing business depression. 

ment of these capital expenditures. For the railroads | We will illustrate what is going on by the monthly 
alone the contraction would reach hundreds of mil- | statement of ono. large system, namely the Pennsyl- 
lions of dollars per annum, and if the trolley lines also | vania RR. Many other returns of like tenor may be 
be included, and likewise other large corporate under- | found to-day in the tables of earnings in our Railroad 
takings (for they are all suffering from the general | News Department. “Everyone will grant, we think, 





distrust and from the attacks on corporations and on | 
capital and on wealth), the amount of investment capi- | 
tal thus cut off from reproductive enterprise would | 


that the Pennsylvania, -by reason of the diversified 
nature of its business, may be accepted as a typical 
system. The return which has come in this week is 


doubtless foot up in the neighborhood of 1,000 million for the month of May and sows a loss on the lines 
dollars. | directly operated east of Pittsburgh and Erie heavier 

At first the influence of this suspension of the pur- | than that recorded in any previo js monthly statement, 
chasing and spending power of the railroads was not | reaching no less than $3,722,000. . On the lines directly 
very perceptible, for all establishments were being | operated west of Pittsburgh and Erie there is a further 
Kept busy on old orders; but gradually it became ap- decrease of $2,591,000, making for the combined lines 
parent that serious relapse was in store for the indus- | the prodigious loss of $6,313,000. This is only for a 


tries of the United States. 


completely collapsed. 


of any magnitude were in evidence. The reason was 
that trolley roads and other electrical enterprises in 
which copper is used so largely were no longer able to 
borrow, and consequently could not continue the prose- 
cution of their work. The iron and steel industry was 


The copper industry was | 
the first to feel and show the effects; all of a sudden it | 
The price of the metal, it will | 
be remembered, dropped from 25 cents a pound to | 
12 cents, and even at this low figure no buying orders | 





slower in showing the effects of the same situation, 


single month, and is therefore: at the rate of $75,- 
000,000 a year. The Pennsylvania is, of course, a big 
system, and yet it comprises cnly about 5% of the 
total railroad mileage of the country. From this it 
can be judged what the loss must be on the railroads 
as a whole. To meet this large ‘reduction in revenues, 


expenses on the Pennsylvania were heavily cut down, 
but even then there remained a loss in net for the 
month for the combined lines in the sum of $1,265,900. 

The curtailment in expenditures reached $5,047,100. 
In that month, therefore, this one large system had 
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to reduce its expenditures at the rate of $60,000,000 a 
year. And what the Pennsylvania RR. is doing is 
being duplicated on the railroads everywhere through- 
out the United States. Accordingly, there is no diffi- 
culty in locating the cause of the existing depression in 
trade. There can be no improvement in business of a 
permanent nature until the railroads are again allowed 
to enjoy the prosperity which they formerly experi- 
enced. This prosperity cannot be restored until they 
once more receive the treatment and fair dealing to 
which they are entitled in common with all other im- 
portant interests. It is for this reason that we appeal 
to the Democratic Convention not to encourage further 
radical experiments and notions, but to declare in 
favor of conservative action. With proper encourage- 
ment from the two great political parties, business 
would quickly revive. 





There was this week an export of $300,000 gold 
hence to Berlin; the amount was so small as to be of 
little significance, except possibly that the shipment 
may have been for the purpose of demonstrating the 
continued ability of the Reichsbank to attract gold 
through interest-free advances from New York. 
It is said, though, that the Bank has for some time 
been discounting bills quite freely, not only those 
drawn on London and Paris, but those on New York, 
and in this way it has been helped in procuring gold 
from all these centres. Probably some of these dis- 
counted bills would have been liquidated with ex- 
change had it not been for the fact that remittance in 
gold was more profitable because of the practical 
premium on the metal resulting from the device of 
interest-free advances. 

In noting the large output of gold at the South 
African mines, attention has been called to the fact 
that gold mining companies, especially in the Trans- 
vaal, have succeeded in reducing in a surprising way 
the cost of production, so that ore which has hitherto 
been regarded as unworkable is now showing a profit. 
Therefore it is thought likely that the South African 
production will, before long, reach a maximum of 
100 millions sterling annually. 

While the Bank of France and French bankers are 
still steadily accumulating gold in the London bullion 
market, it is regarded in the British capital as regretta- 
ble that London banks are not embracing the oppor- 
tunity likewise to procure gold for the augmentation 
of their reserves. Probably the reason is that the 
metal commands a premium in the market, which, 
though slight, is sufficient, partially at least, to offset 
the advantage resulting from increased reserves. 





It is reported from Washington that the Secretary 
of the Treasury will take no action at present in the 
matter eitherof redemption or refunding of the 3%s 
of 1908-18. These bonds are redeemable at the pleas- 
ure of the Government after ten years from the date 
of their issue, and payable twenty years from such date. 
Therefore the Secretary can exercise the option of 
redemption on Aug. 1, or he may, it is claimed, defer 
the exercise of such option until a later period, when 
Treasury conditions may be more favorable than they 
now are for the disposition of the bonds. Should this 
rumor of the Secretary’s intentions be confirmed, the 
postponement of redemption would remove appre- 
hension of further large recalls of public deposits, in 





addition to the 45 millions already called. Moreover, 
if refunding shall not be undertaken, the market for 
the 2% consols would not be disturbed by expecta- 
tions of increased issues thereof, as the result of the 
exchange of the 3 per cents for the consolidated 2%. 
Furthermore, by refraining from refunding operations, 
the Secretary would have a firm market for the Panama 
Canal issues which he desires to place in the near fu- 
ture. 





In perfecting the organization of the National Cur- 
rency Association by bankers of this city, among the 
by-laws adopted was one providing that any member 
could, with the permission of the Secretary of the Treas- 
ury, at any time withdraw from the association. In 
revising the by-laws, Mr. Cortelyou struck out this 
section entirely, claiming that the Emergency Currency 
Law does not provide for the withdrawal of a bank 
after it has joined the association. It is stated, how 
ever, that unless some way shall be found to provide 
for the withdrawal of banks, one or more institutions 
which were among those that organized the New York 
City association will refuse to continue to participate 
in the affairs of such association. The banks of this 
city are inclined to exercise caution in perfecting the 
organization of the Currency Association that has been 
tentatively formulated. Ifthe law makes all the banks 
in such association jointly and severally liable for the 
redemption of any currency circulation that is taken 
out by its members, any bank, unless it can withdraw 
from the association, upon retiring its own quota of 
circulation, might be made the guarantor of all other 
emergency notes of the institutions with which it was 
associated. The provisions of the law here stated 
might, therefore, militate against the organization of 
associations throughout the country. 





Last week, in commenting upon the evidences of 
the harmonization of the political interests of England, 
Russia and France—as evidenced by the conference 
between the King of England and the Emperor of 
Russia at Reval—it was suggested that, as the result 
of these conferences and of the disclosure by the Czar 
to King Edward of the progress which had been made 
in Russia toward the political rehabilitation and the 
internal development of that Empire, there might 
soon be announced the issue by Russia of an interna- 
tional loan for a substantial amount, which would be 
placed in France and in England. This week a St. 
Petersburg cable reported the adoption by the Rus- 
sian Douma of a bill authorizing the expenditure 
by the Ministry of War of 46 million dollars for the 
procurement of army supplies and material; this ap- 
propriation will be specifically devoted to the military 
needs of Transbaekalia and Vladivostok. The Rus- 
sian War Office also obtained from the Douma the 
tentative approval of its expenditure of 100 million 
dollars for the same purposes, together with the esti- 
mated expenses of building the Amur Railroad; the 
Douma had already given its consent to the total ex- 
penditure of more than 300 millions to assure the de- 
fences of Russia’s Far Eastern possessions. The sig- 
nificance of these assents and authorizations by the 
Douma to an aggregate of 446 million dollars seems to 
be that the Russian Parliament is now fully in accord 
with the defensive and industrial policies of the Gov- 
ernment, whereas heretofore it has been reluctant 
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to authorize loans for this purpose; this seems to sus- 
tain the contention that the Douma is recognized as 
a co-ordinate branch of the Government. Moreover, 
what appears to be still more significant of the influ- 
ence of the Douma on the Government is the fact, 
as stated in the St. Petersburg cable, that the dissatis- 
faction of the Douma with the position in the army 
which is occupied by the Grand Dukes, as evidenced 
by their dominating authority, had resulted in the 
consideration by the Emperor of reforms in the army 
organization that would tend to abolish the causes for 
dissatisfaction. It seems clear that the borrowings 
of 446 millions dollars, as above noted, which have 
been authorized by the Douma, cannot be effected 
through internal loans; the recent 100-million domes- 
tic loan was, it is reported, placed with difficulty. 
Now, however, because of the co-operation of the Dou- 
ma with the Imperial Council and the authorization 
of liberal loans for defence and internal development, 
it seems likely that the necessary borrowing will be 
in the form of international loans. The requirement 
of French bankers, that Russian bond issues must 
be authorized by the Douma, has been complied with; 
the expenditures are for internal development and 
defence, and thus they differ from the purposes of 
refunding the debt or of meeting interest demands, 
and hence should command a lower rate of interest 
than have previous loans. It seems probable, there- 
fore, that when the issue shall be announced the 
bonds will be international and be largely ab- 
sorbed by French bankers, and thus give at least par- 
tial employment to the vast accumulations of capital 
in Paris. 





The Book of Wisdom advises to let another man 
praise thee, and not thine own mouth. But sometimes 
other men seem to be dilatory about it, and the person 
conscious of good desert cannot wait. The members 
of the Public Service Commission are in this position, 
and so their Chairman has issued a statement of what 
has been done for an inappreciative public during 
the first year now just completed. The first thing 
mentioned is that the Commission “‘has issued a great 
many orders to street railroads and other corporations.” 
We suppose this is certainly so, for receiver Whitridge 
of the Third Avenue road said in May that it (the 
Commission) had flung orders at him at an average 
of one every five days, some of them being physically 
as well as financially impossible. 

The next service named is procuring more transpor- 
tation in the subway and on the Brooklyn Bridge, the 
five-cent fare on a local piece of the Putnam Division 
of the Central, &c. The company says the change of 
fare was a voluntary action to equalize rates; many 
changes made on the bridge and elsewhere were in 
natural course of betterment, and the Commission 
placidly claims everything which has occurred in the 
year in the direction of larger traffic facilities, as 
though the practical men in charge had fallen asleep 
amid all the pressure of passenger movement and could 
not move a finger until somebody came from Albany 
to start them. Yet the Commission is modest; it 
does not claim the construction of the bridges and 
tunnels, and it says nothing (although there is still 
time) about the crops of 1908, which are certainly 
important, andstand to the credit of somebody, human 
or divine. 





But the accomplishment in the line of local travel is 
too specific to be omitted. All five boroughs of the 
Greater City, says the Chairman, “have felt the effect 
of the Commission’s work in improving existing trans- 
portation facilities; from Staten Island to the Bronx, 
and from Coney Island to the Hudson River, nearly 
every section of the city is rejoicing in a better street car 
service than it had a year ago.” This agrees ill with 
the cutting off of transfers, the abandonment of some 
subordinate lines, and the cancellation of leases an- 
nounced only this week; the Commission has shown 
that it sees the point by rushing into print to say that 
it will not permit any public inconvenience, yet there 
is a limit to the effectiveness of its fiat orders and the 
results of this are yet to be shown. In view of the 
dismembering of the surface roads system and the 
reduction of public conveniences already wrought 
within this first year, it is well for the Commission to 
praise its “work in improving existing transportation 
facilities,” for others are not likely to be ‘‘rejoicing.”’ 
And how about the facilities which have ceased to 
be “existing’’? 

“Definite steps towards building new subways” have 
been taken, we are told. But we recall that some 
were taken before this piece of political omnipotence 
was conceived. And if the Commission is to be 
allowed, against the evidence of the senses of observant 
citizens, to claim credit for every large or small im- 
provement in details of all transportation and other 
public companies, it must consent to have charged 
against it all the disintegration accomplished, including 
therein (as an integral part, although one, perhaps, 
borne in silence by the immediate sufferers) all the loss 
to individual investors who held things once good 
and now put out of the “existing” class. We are 
triumphantly told, also, that all this great accom- 
plishment has cost ‘‘only” a very small amount, less 
than the old Rapid Transit Commission expended. 
Possibly; the cases must be alike before comparisons 
can be just; the question may also be, what we get, 
rather than simply what is paid for it; and it is not 
to be forgotten that the law fixes absolutely no limit 
to cost, except on the Commissioners’ salaries. 

The Commission has made one discovery for which it 
should have credit. In the matter of the Long Acre 
Light & Power Co., it “has decided that where the 
field is monopolistic” the entrance of competitors is 
undesirable. This discovery is said to be “after 
much study”; but many persons knew it long ago. 

One of the morning journals made the rather cruel 
suggestion a few days ago that itis still a little early 
to pass upon the results of the Commission’s first 
year; that whether the Commission is really a success 
cannot be determined until about October 1, at which 
date it will be known whether the Chairman has 
obtained the party nomination for Governor. A 
political body—with a political origin, a political 
bent, a political-personal aspiration, and a political 
standard of judgment upon it—such must a governing 
commission always be. This one is an experiment, ill- 
omened by being one product of a season of hysteria. 
It must yet come to the bar of a sobered judgment 
before people who have begun to reason again. 





Bank clearings and commercial failure statistics con- 
sidered conjointly are evidences more or less accurate 
of the prevailing business situation. That is to say, 
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a healthy and prosperous state of trade means a full 
volume of business passing through the banks and 
large and increasing totals of clearings, with failures 
of moderate or decreasing proportions. That was 
not the situation in the United States the first six 
months of the current calendar year, a fact clearly 
depicted by our usual compilation of clearings for the 
period and by the failures data, to which reference is 
made further below. It is to be said, however, that 
results for the latest month of the half-year period 
are not as unfavorable as for previous similar inter- 
vals. 

As regards bank clearings, the aggregate for the 
month of June 1908 for the whole country exhibits a 
slightly smaller percentage of loss from the similar 
period of last year than was noted in May or in any 
of the earlier months of the year. This less unsatis- 
factory showing cannot be called a favorable one, as 
it is due entirely to better comparisons between this 


‘year and last at points outside of New York, and not, 


as in May, to a seeming improvement at this city. 
It will be remembered that during May operations on 
the New York Stock Exchange were comparatively 
active, exceeding by a fair amount the dealings for 
the month of 1907. But the activity then displayed 
did not continue into June, the dealings in which 
month were only 9,652,437 shares (20,975,022 shares 
was the May total), comparing with 9,749,415 shares 
in June 1907. For the six months the aggregate trans- 
actions have been but 84,649,438 shares, against 
116,194,569 shares a year ago. On the Boston Ex- 
change a similar situation has prevailed, the stock 
transactions in June this year of 621,132 shares com- 
paring with 665,819 shares for the period of 1907, 
with the half-year totals 5,195,563 shares and 8,872,- 
571 shares respectively. Bond operations, on the 
other hand, have been relatively large of late months, 
exceeding both for the month and six months, at 
New York and Boston, the transactions of the previous 
year. But it is the share sales that are an important 
item in the making of bank clearings—how important 
will be realized when we state that the decrease in 
market value for the six months of 1908 is fully 3,500 
millions of dollars. Figuring that this would repre- 
sent a volume of clearings at least double its amount, 
over one-half of the loss at New York is accounted 
for. 

Of the 114 cities included in our compilation of 
clearings on the first page of this issue, 24 report 
gains over last year in June and 13 in the six months. 
For the whole country the decrease in June, as com- 
pared with 1907, reached 12% and for the six months 
is 22.4%. Contrasted with two years ago the losses 
are 19.8% and 24.8% respectively. Outside of New 
York the loss in the aggregate for the month is 13% 
and for the half-year 15%, compared with 1907, and 
the declines from 1906 reach 5.9% and 6.5% respec- 
tively. Analysis of the various groups into which 
we have divided the cities brings to light no features 
so essentially different from those prevailing in earlier 
months as to warrant special comment. Suffice it 
to say, therefore, that losses are recorded all along the 
line for both the month and half-year period, with 
the most favorable exhibit in the “Other Western”’ 
group, where the decline for the six months is only 
1.2%. 


————_. 





Commercial failures in the United States in the first 
half of 1908, according to Messrs. R. G. Dun & Co.’s 
compilations, were in number 8,907, or very much less 
favorable than a year ago, indeed establishing a new 
record in that particular for the period covered, the 
total having been 5,607 for the corresponding interval of 
the previous year. The aggregate of liabilities involved 
by the insolvencies of the elapsed portion of 1908 is 
$124,374,833, which also contrasts very unsatisfactorily 
with the $69,568,662 of 1907. It is furthermore true 
that there are but few similar periods in the record 
of failures that make as poor a showing as that just 
ended. The most conspicuous of these was in 1893, 
when abnormally heavy liabilities ($121,541,239) in 
the second quarter swelled the half-year aggregate 
to $168,879,539, or 44% millions more than the 
1908 total. Other years in which the current aggre- 
gate was exceeded were 1884 and 1878. 

But there is a less discouraging side to the 1908 ex- 
hibit than is apparent in the result for the half 
year taken as a whole. It is by subdividing the half- 
year into quarterly periods that the best feature of 
the showing is disclosed. In that way we find 
that while in the first three months of 1908 the volume 
of failures was greater than in the corresponding 
period of any earlier year, numbering 4,909, with 
liabilities of $75,706,191, there were only 3,800 
bankruptcies, involving $48,668,642, in the second 
quarter, and that for the final month, June, the 
liabilities were noticeably less than for the same time in 
1907. 

There is of course one very important point to be 
considered in making comparison between failures 
figures for recent and distant years, and that is the 
fact that the number of firms in business is constantly 
and largely increasing. Consequently a volume of 
commercial disasters that would have seemed very 
great ten or twenty years ago now appears moderate. 
Referring to that point, Messrs. Dun & Co. remark in 
effect that the actual mercantile mortality was re- 
markably light after the panic of last October, the 
defaulted liabilities to each firm in business even in 
the first quarter of 1908 having been only $53 38 
against over $100 in a number of earlier years. In the 
sceond quarter the average was of course very much 
less. 

From the actual failures data as compiled by Messrs. 
R. G. Dun & Co., we learn that the number of insol- 
vencies in June was 1,112, with liabilities of $14,708,- 
793, against 815 in number and indebtedness of 
$16,445,565 in the month last year. Manufacturing 
disasters make up $5,491,340 of the June 1908 aggre- 
gate, as compared with $12,086,525 in 1907; among 
traders the liabilities amounted to $5,854,765, against 
$3 ,698 ,084 last year, and failures of brokers, transport- 
ers, &c., involved $3,362,688 this year, as contrasted 
with $660,956 a year ago. Suspensions of financial 
institutions in June numbered 28, with liabilities of 
$2,243,626, against 4, with liabilities of $275,000, in 
the month of 1907. 

For the six months, as already stated, the mer- 
canitle disasters numbered 8,709, with liabilities of 
$124,374,833 in 1908, against 5,607 and $69,568,662 
in 1907. These totals were made up of 2,142, with 
liabilities of $53,442,304 in the manufacturing indus- 
try this year, as compared with 1,295 and debts of 
only $36,684,648 in 1907; 6,235 trading failures, with 
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liabilities of $49,010,022 in 1908, against 4,120 and 
$26,744,786 a year ago, and other bankruptcies num- 
bering 332 with liabilities of $21,922,507 this year, 
contrasted with 192 and but $6,139,228 in 1907. 
Among banks and other financial institutions the 
casualties in the first half of 1908 were 120, involving 
$79,880,245, against only 22 with liabilities of $7,904,- 
028 in the like period a year ago. 





Cotton was reported upon officially by the Depart- 
ment of Agriculture Wednesday at noon. The report 
which covered the condition of the crop on June 25, 
while not up to the expectations of the most sanguine, 
nevertheless indicated an improvement of 1.5 points 
since May 25, the average percentage for the belt being 
stated at 81.2, against 79.7 one month earlier, 72 on 
June 25 1907 and a ten-year average of 81.8 The 
Department’s advices indicate that the improvement 
noted has been shared in quite generally, but nowhere 
conspicuously. The only States showing no improve- 
ment over May 25 are Louisiana and Arkansas, where 
the condition is given the same as it was a month 
earlier, and Oklahoma, where the overflowing of 
territory in southern sections has, according to the 
Department, materially impaired the promise of yield. 
Contrasted with June 25 1907, the condition in about 
every State, except Oklahoma, is much more satisfac- 
tory, and it is only the impaired prospect the flooding 
of fields has caused in Oklahoma that puts the present 
outlook a little under the ten-year average. The 
conclusion, therefore, to be drawn from this June 25 
report is that, with normal conditions of weather from 
now on, a fairly satisfactory yield from the acreage 
planted should be secured, the ultimate out-turn de- 
pending upon future weather and date of killing frost, 
the latter, of course, being as yet a long way off. But 
as the current crop is rather ahead of recent ones in 
point of maturity, frost is to some small extent less to 
be feared. a 





We have referred in the beginning of this article to 
the large loss in earnings shown by the Pennsylvania 
RR. in its return for the month of May. On the lines 
directly operated east of Pittsburgh and Erie the gross 
has fallen off $3,722,000, which was met by a reduc- 
tion in expenses to the extent of $2,948,100, leaving a 
decrease in net of $773,900. For the western lines 
the result has been almost equally bad, a loss of 
$2,591,000 in gross earnings being shown, attended by 
a reduction in expenses of $2,099,000, leaving $492,000 
loss in net. For the combined lines, therefore, there 
has been a decrease of no less than $6,313,000 in gross 
for the month and a decrease of $1,265,900 in the net. 
Last year in May the combined lines showed $3,988,300 
gain in gross and $846,200 gain in net. For the five 
months of the current calendar year, to May 31, the 
Pennsylvania has fallen $12,398,600 behind in its 
gross on the eastern lines and $9,454,000 behind in its 
gross on the western lines, making together $21,852,600 
decrease in gross. In the net there is a loss for the 
five months of $2,988,500 on the eastern lines and of 
$2,007,200 on the western lines, making a combined 
loss in net of $4,995,700. In the following we 
furnish a comparison for the last six years of the 
earnings of the eastern lines, being the only portion 
of the system for which we have the data for such a 
comparison. 





Lines east of 











Ptitisburgh. 1908. 1907. 1906. 1905. 1904. 1903. 
May. $s $ $ $ $ $ 
See 10,810,233) 14,532,233) 11,859,033) 11,422,133/10,106,138/10,624.538 
Expenses ----| 7,483,864|10,431,964| 8,318,764| 7,812,464| 6,789,974| 6,918,774 

Net........ 3,326,369| 4,100,269) 3,540,269) 3,609,669) 3,316,164) 3,705,764 





Jan. 1 to May (31. 
ee 52,707,562/65,106,162| 57,466, 162|50,566,762|46,918,117|49,327,417 
Expenses ---- |40,126,320|49,536,420 41,899,720/38,500,520|35,802,259/35,510,759 


Spee ee [12,581,242 





ne gegen 


15,569,742/15,566,442/12,066,242)11,115,858}13,816,658 




















Note.—These figures include the Buffalo & Alleghany Valley Division forall years, 





There was no change in official rates of discount by 
any of the European banks this week; unofficial or open 
market rates were easy at all centres. The notable 
feature of the statement of the New York Asscciated 
Banks last week was the increase of $6,959,325 in 
reserve, to $68,233,025, the maximum thus far re- 
ported; computed upon deposits less those of public 
funds the increase in reserve was $6,918,075 to $72,- 
962,775. Loans decreased $19,747,700 and deposits 
$14,347,700; cash was augmented $3,372,400. The 
holdings of cash reserve in vaults of trust companies 
were increased $2,685,300 during the week. The 
bank statement of this week, which was issued on 
Friday, Saturday being a holiday, showed as the most 
striking feature a decrease of $20,647,675 in reserve, 
due largely to a loss of $19,392,700 in cash. Inas- 
much as the banks lost about 13 2-5 millions of cash to 
trust companies, through operations incident to the 
reinforcement of their cash reserve in vault, the above- 
noted loss is thus partly accounted for; as a matter 
of fact the loss was probably much in excess of the 
figures given,since it states merely the average for 
the week, not the actual withdrawals; further losses 
may have been due to withdrawals for holiday pur- 
poses and those caused by semi-annual disbursements 
of interest. The Secretary of the Treasury on Thurs- 
day issued a call for the surrender of 45 millions of pub- 
lic deposits on or before July 15. This call exempts from 
its provisions depositories having $50,000 or less of Gov- 
ernment funds; of the 1,433 banks, about 700 
are thus immune from the operation of the call. 
Banks having a larger amount than $50,000 of de- 
posits will be required to surrender about 60% of 
their holdings. 





The preparations by banks and trust companies 
for the distribution of about 175 millions of interest 
and dividends on July 1, through calling of loans on 


‘| Tuesday, caused only a slightly firmer tone in call 


money on that day, and after such distribution had 
begun on Wednesday the market was perceptibly 
easier. The range during the week for money on call 
at the Stock Exchange, representing bank and trust 
company balances, was 134% to 1%, with the bulk of 
the busimess and the average 114%; banks and trust 
companies loaned at 114% as the minimum. Time 


‘loans on good mixed Stock Exchange collateral were 


quoted at 144% for thirty, 134@2% for sixty and 
2@2\4%% for ninety days, 234% for four, 3@34%% 
for: five and 344% for six months and 334@4% for 
over-the-year; the inquiry was chiefly for the longer 
maturities. The business in commercial paper was 
small, owing to the comparatively light offerings; 
rates were 314@4% for sixty to ninety-day endorsed 
bills receivable and for four months’ single names 
and 444% for choice to good six months’ unendorsed 
notes. 
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The Bank of England rate of discount remains un- 
changed at 244%. The cable reports discounts of 
sixty to ninety-day bank bills in London 14%@114%. 
The open market rate at Paris is 154% and at 
Berlin and Frankfort it is 3%. According to our 
special cable from London, the Bank of England 
lost £797,220 bullion during the week and held £38,- 
607,393 at the close of the week. Our correspondent 
further advises us that the loss was due almost wholly 
to shipments to the interior of Great Britain, the net 
exports having been but £22,000. The details of the 
movement into and out of the Bank were as follows: 
Imports, £10,000 (wholly from South Africa); exports, 
£32,000 (of which £27,000 to South America and 
£5,000 to South Africa), and shipments of £775,000 
net to the interior of Great Britain. 





The foreign exchange market was dull, irregular and 
without special feature. The demands for remittance 
for the half-year mercantile and other settlements, 
which contributed to the firm tone last week, seemed 
to have been satisfied, and there appeared to be no 
new inquiry for bills except that which resulted from 
the remittance of July interest and dividends on se- 
curities held abroad. The business over the counter 
was small and confined to the purchase of such com- 
modity bills as were offered. The sale to a syndicate 
of French bankers of 30 million 4% bonds of the Na- 
tional Railways of Mexico was the only important in- 
cident of the week. This seemed to indicate that the 
French market was in a receptive condition for prop- 
erties of a substantial character, and also that were 
American securities equally attractive to be offered, 
they would be as readily absorbed. There was no evi- 
dence of drawing of exchange against this negotiation 
and no speculative selling of bills in expectation of 
their being covered with drafts against the credits 
created by the transactions in the bonds. 

The tendency of the discount markets abroad is 
distinctly toward lower rates—as shown by the fact 
that the Bank of England has technically lost control 
of the open market and that at Paris and at Berlin 
unofficial rates are below the Bank figures; in New 
York, however, the tendency is in the direction of 
higher rates. Notwithstanding this fact, there ap- 
pears to be no disposition by our bankers to take ad- 
vantage of the possible establishment of such relative 
monetary conditions as those foreshadowed, and to 
conduct operations in exchange loans or finance bills, 
which have heretofore at this season been more or less 
advantageous and profitable. The rates for ninety- 
day money are, it is true, higher than are discounts 
for a corresponding period abroad, but it is a question 
whether foreign capital, represented by the proceeds 
of ninety-day exchange, could be freely placed at the 
quoted figures. The six months’ time loan rate is 
more attractive, and foreign loans might be effected 
for three months, with a stipulation for their exten- 
sion for another ninety-day period. There is, how- 
ever, the risk of possibly unsettled conditions devel- 
oping in the later months of the year, as the result of 
the Presidential election or of monetary derangements 
that might be caused by the demonstration of the in- 
efficiency of the recently-enacted emergency eurrency 
measure to afford relief to tense situations. Bor- 
rowers having desirable collateral which they are wil- 
ling to pledge for contracts maturing six months hence 





are negotiating sterling or franc loans, through finance 
bills, in order to fortify themselves against the possi- 
bility of any monetary derangement occurring at what: 
they regard as the critical period of the year; in many 
cases such foreign loans are at fractionally higher 
rates than are offered for domestic money on equally 
high-grade collateral. In previous seasons European 
capital has been largely and advantageously employed 
in financing our grain and cotton export movements; 
now, with foreign capital so abundant that it com- 
mands but little more than 1% in the great banks, it is 
unemployed here because of the uncertainty which 
exists regarding the immediate future of our situation. 

Compared with Friday of last week, the market on 
Saturday was 10 points lower for long at 4 8560@ 
4 8570 and unchanged for short and cables at 4 8695 
@4 87 for the former and 4 8720@4 8730 for the lat- 
ter. On Monday long rose 5 points to 4 8560@4 8575, 
short fell 10 points to 4 8685@4 8695 and cables 5 
points to 4 8715@4 8725. On Tuesday long was un- 
changed while short was 5 points higher at 4 8690@ 
4 8695 and cables were 5 points lower at 4 8715@ 
4 8720. On Wednesday long fell 15 points to 4 8550@ 
4 8560; short and cables were unchanged. On Thurs- 
day long rose 15 points to 4 8560@4 8575, short fell 
5 points to 4 8685@4 8695 and cables 5 points to 
4 8710@4 8715. On Friday long rose 10 points and 
short and cables 5 points. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers 





Wed., | Thurs.,| Fri. 


























| Fri., | Mon., | Tues., - 
nied 26 June 39 June 20 July ljJuly 3 July 3 
Brown {60 days}4 86% 861% 86% 861 8646 86% 
eS er \Sight--|4 88 88 88 88 88 88 
Kidder, Pea- 60 days|4 86% 86% 861% 86% 86% 86% 
body & Co-------- \Sight--|4 88 88 88 88 88 88 
Bank British 60 days|4 8614 | 86144 | 86% | 863% | 86% | 86% 
North America----\Sight--|4 88 88 88 88 88 88 
Bank of {60 daysi4 86% 864% 86% 86% 86% 8614 
Montreal ---------- Sight4 |4 88 88 88 88 88 88 
Canadian Bank }60 days|4 86% 8646 861% 86% 86% 86% 
of Commerce- ----- \Sight--|4 88 88 88 88 88 88 
Heidelbach, Ickel- /60 days|4 864% 86% 86% 86% 8614 86% 
heimer & Co--_----|Sight--|4 88 88 88 88 88 88 
Lazard 60 days|4 8644 | 8634 | 86% | 86%] 86%] 86% 
Freres rs ---|Sight--|4 88 88 88 SS 88 88 
Merchants’ Bank — }60 days\4 864% 86% 86% 86144 864% 86% 
of Canada- ----|Sight- - ¥ 88 88 88 88 88 88 














The market closed on Friday at 4 8575@4 8585 for 
long, 4 8690@4 87 for short and 4 8710@4 8720 for 
cables. Commercial on banks 4 8540@4 8550 and 
documents for payment 4 8454@4 8514. Cotton for 
payment 4 8454@4 8434, cotton for acceptance 4 8540 
@4 8550 and grain for payment 4 85144@4 8544. 





The following gives the week’s movement of money 
to and from the interior by the New York banks 





Received by peeps by | Net Interior 





Week ending July 3 1908. N.Y. Banks.|N. Y.Banks.| Movement 
Currency Lcerccbuyetrnsensoesnns $9,412,000 $6,354,000'Gain $3,058,000 
BE s0ccnbemitesnigeearesanny 1,462,000 946,000 \Gain 516,0000 











Total gold and legal tenders- - - -- - $10,874,000 $7,300,000! Gain ain $3, 574,000 
i 





With the Sub-Treasury operations, the result is as 
follows. Comparison with the bank statement this 
week is disturbed by the fact that the trust companies, 
in order tocomply with the new law requiring larger 
cash reserves in their own vaults, withdrew very con- 
siderable amounts of money from the banks—probably 
$15,000,000 to $20,000,000. 





Net Change in 
Banks. Bank Holdings. 


Banks’ interior movem ent, as above_ $10,874,000)° $7,300,000\Gain $3,574,000 
Sub-Treasury operations- - - - -- -- --- 29,400,000} 28,900 ,000|G yain 500,000 


Total gold and legal tenders- - - - - - $40,274,000) $36,200 ,000|Gain $4,074,000 


Inio Out of 
Week ending we July 3 1908. Banks. 




















~ The following table indicates the amount of bullion 
in the principal European banks 
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July 2 1908. July 4 1907. 
Banks of 
| Gold. | Stlver. | Total. Gold. Silver. | Total. 
£ | £ £ £ £ 
England -- 38, 607 »393} 38,607,393) 35,208,911; ------ 35,208,911 
728 603| 37 706, 168)163, 434,771:110,920,437 39,630,072'150,550,509 
| 14,790,000) 50,478,000) 29,573,000, 11,962,000} 41,535,000 
688, 000/119, Sart 199,000, 6,582,000/122,781,000 
9% ; 900; be 423,000: 12,476,000) 57,899,000 
5,549,000 25,877,000| 41,426,000 
3 i | 33" 396,000 4,827,700) 37,223,700 
Nethlands| 7,703, 4.274.600 5,382,900 5,738,600) 11,121, 500 
Nat.Belg a! 4,150,667) 2,075,333) 3,144,000 1,572,000, 4,716,000 
Sweden - 3,886,000 np ae 4,140,000 —s_ ------ 4,140,000 
Switz'land, 3,634,000; = ------ . 1,265,000 -- -| 1,265,000 
Norway - i. 453, 000 ----- re 453,000 1,680,000 1,680, -000 









Total week 431.2 297,163)(11, 1.201, 101 542 -264 490,881,248, 108,565, 
Prev -week, 436,773, —_ 112,925,634 549, fi 8,701 496,270, 180} 110,888, 


2|\509,546,620 
7\517,158,647 








a The division (between gold and silver) given in our table of coin and bullion 
tu the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain; in neither case is it claimed to be accurate, as those banks 
make no distinetion in their weekly returns, merely reporting the total gold and 
silver; but we believe the division we make is a close approximation. 

b The Austro-Hungarian Bank Statement is now issued in Kronen and Heller 
nstead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the Kronen 
has really no greater value than 20 cents, our cable correspondent in London, in 
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing 
the amount of Kronen by 24 instead of 20. 

d The total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. The 
proportion so held, and consequently duplicated in the above statement, is about 
One-quarter of the total. 








THE EMPEROR OF AUSTRIA. 

A few weeks ago a national jubilee was held at 
Vienna in celebration of the completion of his sixtieth 
year on his Austrian throne by the Emperor Francis 
Joseph. In the written accounts of this affair, 
it is made evident that the occasion was of striking 
significance. Queen Victoria’s Jubilee in 1897 was 
an event of mark in the history of the British Empire, 
by reason of the demonstrations of loyalty which it 
called forth, especially from her colonial dominions. 
Austria, which is not a colonizing country, could pro- 
vide no such pageant as occurred in London, but in 
another way it was able to marshal a group of races 
from its own immediate dominions such as probably 
no other nation of the world, even Russia, could have 
assembled. 

The striking fact about the present Austrian Em- 
pire is that it is made up of a body of co-ordinate 
States differing in race, in language, in social customs, 
and largely in political sympathies, yet each one of 
which shares with the others in the administration of 
government. It is unlike the Russian Empire be- 
cause there the power is centralized in one of the 
groups, the rest being virtually dependencies. It is 
unlike the German Empire, which is made up of States 
not only co-ordinate politically but closely allied in 
language and sentiment. In fact, the Austrian Gov- 
ernment is wholly unique among the nations of mod- 
ern times, and the peculiar nature of the States which 
go to make it up has created a score of problems, 
ranging from disputes over Imperial finance to quar- 
rels over the language which should be used in Parlia- 
mentary debate. It is this strangely confused compo- 
sition of nationalities which recognizes Francis Joseph 
as their joint sovereign which lent so singular an in- 
terest to the demonstration of last month in his honor. 

According to accounts, the demonstration was one 
of unanimous respect and loyalty, and this is precisely 
what would have been expected from the nature of 
the case. No figure in the political history of our time 
is more pathetically interesting than the Emperor of 
Austria. From ore point of view, his career might 
be termed triumphant, because he has accomplished, 
chiefly through the force of his personality and will, 
a task in binding together these heterogeneous peoples 
which in advance, and on the face of things, would 





have seemed flatly impossible. No less striking is 
the fact that these political victories have been achieved, 
not on the basis of success in the field of battle or in 
international diplomacy, but of repeated and, at times, 
ignominious defeat. Overthrown by Napoleon III. 
jn the Italian campaign of 1859, the Austrian Emperor 
was forced into war with Prussia in 1866, and there 
again was overwhelmingly defeated. Strange as it may 
seem, it was this last disaster which led to the union 
between Austria and Hungary which has survived 
all the vicissitudes of the forty subsequent years. 

Nor are these the only peculiar incidents in the career 
of the Austrian Emperor. No sovereign of our day, 
and no public man, has been the victim of such a series 
of overwhelming personal misfortune. His favorite 
brother, selected by the European Powers as Em- 
peror of Mexico, was shot by the Mexicans in 1867. 
His wife, of whom the Emperor was devotedly fond, 
was murdered by an anarchist in Switzerland in 1897. 
His only son, and the sole legal heir to the throne 
among Francis Joseph’s children—a man of promise 
and intelligence—died by his own hand under circum- 
stances of the greatest mystery in 1889. All these 
family misfortunes and all these political reverses the 
Emperor has faced without losing either fortitude 
or capacity to continue working in the service of his 
Government. It is not wonderful that the feeling 
of .the mixed races in his dominion should 
have come to partake of a sort of filial loyal- 
ty, largely in recognition. of his personal char- 
acter; nor is it surprising that discussions throughout 
Europe should repeatedly converge on what would hap- 
pen with this curious domain when the old Emperor dies. 

Surrounded as it is by so many peculiar and unusual 
conditions, this problem has been differently answered 
by equally good judges. The tendency perhaps, 
among leaders in politics and diplomacy has been to 
jook for the sequel in some sort of disintegration which 
should involve a partial remodeling of the map of 
Central Europe. Certainly it is true that the wide- 
awake and progressive Magyar population, who have 
chafed from the first at the hegemony of the Viennese 
people, whom they dislike, has at times shown evi- 
dence of a purpose to set up for themselves in the politi- 
cal business when the old Emperor should no longer 
hold the States together. We doubt such an ending 
of the matter, and for the reason that nations in these 
days have come to occupy a position with regard to 
other nations vitally different from what they have 
ever occupied in the past. It is easy to say that 
Germany or Russia or Italy would be glad to appro- 
priate some part of the present Austrian dominion on its 
disintegration; but it may with equal certainty be 
assumed that no one Power would be content to see 
its neighbors acquiring such advantage, and that the 
people composing the Austrian Empire are quite as 
well aware of both points of view as any outsider 
could be. It is quite possible that the accounts of 
the disputes and collisions between the various races 
in the dominion have had to do more with superficial 
considerations than with the fundamentals, that 
when the question of political existence is at stake, 
these jarring elements may recognize, as did the 
quarreling American States in the days before our own 
Constitution, that in unionalone there is strength and 
they may find the real solution of the matter in a 
closer and more permanent union. 
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OUR INORDINATE GOVERNMENT 
EXPENDITURES. 

No one needs to be told that the Government revenue 
statement for the fiscal year which ended on Tuesday 
of this week does not make a flattering exhibit 
The truth is, the situation regarding revenues 
and disbursements which close students of Gov- 
ernment affairs had been looking forward to in 
recent years with no little apprehension, has, unfor- 
tunately, come to pass. The ordinary relations be- 
tween ingoes and outgoes have been rudely disturbed 
and for the twelve months there is a tremendous 
shortage in the receipts below the amount called for 
by the year’s disbursements. The deficit falls only 
a little short of $60,000,000, the exact amount being 
$59,656,361. Contrasted with the showing for the 
year preceding, when revenues ran in excess of ex- 
penditures in amount of $86,945,543, the change is 
obviously a startling one. It is also a change which 
up to six or seven months ago Treasury officials evi- 
dently had no thought of, since in the report of the 
Secretary of the Treasury to Congress under date 
of Dec. 2 1907 it was estimated that the fiscal year 
which has now closed would show asurplus of $42 ,000,- 
000. Thus there is a difference of over 100 million dollars 
between the estimated result and the actual result. 

Of course the tremendous collapse in trade which 
developed during the latter half of the fiscal year has 
disturbed all calculations. Those not informed as to 
Government affairs and who are shallow or superficial, 
are apt to think that the Government is above the 
influence of business depression in a country like this and 
can count on a continued large inflow in good and bad 
timesalike. Experience, however, has shown repeatedly 
that even a country favored as is the United States is 
not exempt from the effects of trade depression— 
that, indeed, when reverses come, they are apt to 
be proportioned to the previous advance, which 
means that as the ascent has been rapid, the decline is 
likely to be equally precipitate. This is precisely 
what has happened in the year under review. There 
has been a large falling off in Government revenues 
from all the various sources. Customs receipts 
dropped owing to the great contraction in importation 
of goods because of the business depression, and 
the internal revenue has in like manner shrunk 
because of the diminished consumption of goods on 
which internal imposts are levied. The result is that 
Government revenues altogether have declined over 
$65,000,000, dropping from $665,306,134 in 1906-07 
to $599,895,763 in 1907-08. 

It is a noteworthy and a remarkable fact, never- 
theless, that even under this decline in the revenues, 
the total of the receipts is in excess of that of any 
preceding fiscal year, with the single exception of the 
twelve months immediately preceding. This is due 
to the fact that under the rising tide of business 
prosperity Government revenues in previous years had 
been expanding in a perfectly marvelous way. For 
example, in the two years immediately preceding, the 
addition had been, roughly, $127,000,000. The loss 
of $65,000,000 in 1907-08 does not look so very big in 
view of these large antecedent gains. On the other 
hand, it must be remembered that the influence of 
business depression was not felt throughout the whole 
year, but only during the last eight months. 





Obviously, if the revenues had been maintained at 
the large figure of 1906-07, that is, had been $65,000,- 
000 larger than they proved to be, the deficit for the 
twelve months would not exist. And yet, while there 
would then be a surplus, this surplus would amount 
to only about $6,000,000, whereas for 1906-07 there 
was a surplus in the sum of almost 87 million dollars— 
$86,945,543. Thus it becomes evident that the 
trouble has been not alone in falling receipts. A more 
serious matter has been the further great augmentation 
in the expenditures. On the basis of the $87,000,000 
surplus of 1906-07, even the loss of $65,000,000 in 
revenues in 1907-08 would still have left a surplus of 
nearly $22,000,000 had not expenditures been added to. 

It is here where the principal trouble lies. Congress 
has been perfectly reckless in the way it has allowed 
Government expenditures to run up. We have 
directed attention to this situation in reviewing the 
figures of previous years, but as receipts were then 
rising in such a free way, little heed was paid to what 
was said on that point. As indicating the anxiety 
that was developing regarding the subject even last 
year, we reproduce what we had to say with reference 
to the steady and large augmentation in the expenses 
just twelve months ago. 

The expenditures have been growing—as the re- 
sult, of course, of Congressional appropriations—in 
such a way as to give occasion for the deepest concern, 
were it not for the fact mentioned, namely that as 
Congress, with great prodigality, added to the outlays, 
there came a corresponding and even greater increase 
in the inflow of revenues. ; ‘ ‘ 

So heavy are these annual Government expenditures 
now that in the event of a recession in trade, dimin- 
ishing the volume of imports and reducing the con- 
sumption of articles on which internal taxes are laid, 
there would again be occasion for very grave concern. 
For in such a contingency, the prospect of a deficiency 
instead of a surplus would obviously stare the country 
in the face. The force of this remark will appear when 
we say that, large though the revenues have been in 
all recent years, there have been only two years within 
that series (besides the latest) when the aggregate of 
the receipts would have been sufficient to meet the 
1906-07 expenditures. 


The foregoing was the situation in the previous 
fiscal year. In the late year there was a further aug- 
mentation in the expenses in the prodigious sum of 
over $81,000,000, bringing the total of the expenditures 
up to $659,552,124. This is in excess of Government 
revenues for any and every year with the single ex- 
ception of 1906-07. It is, for instance, $65,000,000 
more than what the Government took in in 1905-06, 
when revenues were the very largest that had ever 
been reached up to that time. Another way of indi- 
cating the huge magnitude to which expenditures 
have risen is to note that, while in the latest year 
the aggregate of the Government disbursements 
reached $659,552,124, the total at the time when the 
Spanish War was actively in progress, and the dis- 
bursements on account of the military and naval estab- 
lishments were necessarily of exceptional dimensions, 
was but $605,072,180. In other words, we are now 
spending in the ordinary way, in a time of peace, 5444 
million dollars more than we were spending nine years 
before when engaged in a foreign war. 

The expenditures on account of the Panama Canal 
during the twelve months are reported to have been 
$37 ,827 329 (this comparing with $27,000,000 in 1907 
and $19,379,374 in 1905-06); but even with this item 
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excluded, the showing would still be very bad. The 
truth is, expenditures have increased enormously in 
every direction. We are spending more on our navy, 
more on our military establishment, more for pensions 
and more for practically everything else except inter- 
est on the public debt. To show the situation in this 
respect in comparison with earlier periods, we insert 
here the table published by us twelve months ago, 
adding the figures for the latest year. The table shows 
the expenditures under the different heads for the last 
four years, and also the amounts for 1896-97, which 
was the year before the Spanish-American War. 


U.S. Govenrment — Fiscal Years ending June a 
Expendiiures. 1907 -08. 1906-07. 1905-06. 1904-05. 1896-97. 
$ 


$ 
Civil and miscell - -- 446, 898,930 124,117,119 120,000,627 126,336,545) 90,401,268 
War- ---110 “or 864 101,671,881 93,659,462 99,616,315} 48, my 268 

















Publie wo 76,051,271 66,020,390 43,516,200) 

Navy- pe ,606,595 110,956,167 117,334,003 34, Sot, 546 

Indians. 5,140,292 12,746,512 14,246,568 13,016,802 

Ee 1 ne 290,910 141,034,081 141,770,956 141,053,165 

Interest ---------- 21 “4: 24 900 2 2 24, 310,326 24, 591, 02 24. 37,791,110 
Totai_._.........659,552,125 578, ).592 568,727 ,065 567, 411,611 365,774,159 
(a) In this earlier year the expenditures f« or public works ae stated separately, 

but were included in ‘Civil and Miscellaneous” and in “ 


Thus expenditures for 1907-08, at $659,552,124, 
compare with only $365,774,159 for 1896-97. It is 
proper to say that there has been some change in the 
classification of the disbursements in recent years, dis- 
turbing somewhat the comparison with 1896-97. Ex- 
penditures for so-called “Public Works’’ have been 
taken out of “Civil and Miscellaneous” and “War,” 
where they formerly appeared, and are now stated as 
a separate item. These expenditures include new 
buildings, river and harbor outlays, and the like; also 
the outlays on the Panama Canal, which in the latest 
vear reached $37,827,329, as already stated. As 
this is a wholly new item of expenditures, allowance, 
of course, should be made for it. But it will be noted 
that, as compared with eleven years ago, there has 
been an enormous growth in the expenditures entirely 
irrespective of the increase in the items now grouped 
under the head of “Public Works.” For instance, 
the War Department in the latest year spent no less 
than $110,284,864, whereas in 1896-97 the same De- 
partment spent only $48,950,268, and this last in- 
cluded some items which are now grouped under 
“Public Works.” It is worth pointing out, too, that 
the aggregate of the Government expenditures ofall 
kinds, large though it is, would be still larger except 
for a saving of over $16,000,000 in the annual charge 
for interest. 

Obviously, with Government revenues now contract- 
ing as rapidly as they were previously expanding, a 
point has been reached where curtailment of the 
disbursements has become an imperative necessity. 
The appropriations for the new fiscal year have 
already been fixed by Congress, and they indicate no re- 
ductions, but ratherfurtherincreases. Infact, Congress 
has attained the distinction of having appropriated 
over a billion dollars ($1,023,350,783) at a single 
session, though this includes $222,962,392 for the 
Post-Office Department, an item not included in any 
of the figures above. Accordingly, the outlook is for 
an even heavier deficiency in Government revenues 
for 1908-09 than that recorded for 1907-08, even 
though Government officials should not wholly spend 
the amounts appropriated and should practice economy 
and saving in all cases where Congress has allowed 
them discretion in the matter—unless, indeed, Govern- 
ment receipts should again expand, of which, however, 
there seems little likelihood at this time. It will 
therefore be incumbent upon Congress at the coming 





| session to give unremitting attention to the subject, 


and with unsparing hand prune and cut down the 
appropriations for the ensuing year. There will be no 
more important matter to engage its attention. 

Fortunately the state of the Treasury cash has 
been such as to enable the Government to meet a large 
deficiency in revenue without embarrassment or in- 
convenience. For July 1 1908 the available cash 
balance, after deducting all current liabilities, and 
also the $150,000,000 gold reserve, still stands at 
$239,557,9938. On July 1 1907 the amount was 
$268,581,438. This, it will be observed, is aloss of, 
roughly, $29,000,000 in face of a deficiency of 
$59,657,000 in the revenues. But it should be 
remembered that cash resources were added to last 
November and December, during the panic, by the 
issue of $24,631,980 of Panama Canal two per cents 
and $14,186,500 of three per cent certificates of in- 
debtedness. On the other hand, $36,126,150 of 4s 
of 1907 which were still outstanding “— 30 1907, 
but had been called for redemption July 2 1907, were 
paid off and retired—at least all but $3,065,550 of the 
amount. The further fact should be remembered 
that the fund for the redemption of national bank 
notes, owing to the retirement of large amounts of the 
notes, has been very largely added to during the 
twelve months, and on June 30 1908 was $72,459,284, 
as against only $47,658,804 on June 30 1907, adding 
correspondingly to Goverment cash. 

Government deposits in the banks (forming part of 
the total of cash) fluctuated widely during the twelve 
months. Starting at $181,700,054 July 1 1907, the 
amount by Aug. 1 was down to $156,990,205 as a 
result of the return of $30,000,000 of special Govern- 
ment deposits which the banks had been called upon 
to surrender. In September the amount was slowly 
increased and on Oct. 1 stood at $170,512,212. The 
occurrence of the panic in October and ‘November 
required the employment of extraordinary measures 
of relief and by Jan. 1 1908 the aggregate of Govern- 
ment deposits had risen to $256,920,155. In the inter- 
val since then the amount has been reduced through 
several calls upon the banks for the surrender of public 
funds, so that for July 1 1908 the amount of the 
deposits is only $165,219,315. As concerns the 
money holdings in Treasury vaults, the aggregate does 
not show much change for the twelve months, being 
$339,612,920 July 1 1908, against $342,593,811 July 1 
1907. It is proper to state in closing that while the 
deficiency in Government revenues for the twelve 
months was $59,656,361, the increase in the public 
debt for the twelve months was a little less than 
this sum (minor items accounting for the difference), 
it amounting to $59,535,654. In other words, the 
net debt June 30 1908 was $938,132,409, as against 
$878,596,755 on June 30 1907. 








RAILWAYS IN THEIR OWN DEFENSE. 

In a recent address to the alumni of Rutgers College, 
President Loree of the Delaware & Hudson Company 
reviewed the large service performed by American 
railways in proportion to the capital invested and dis 
cussed the tendency of the current hostility toward 
them. It is fundamental that all usable material 
comes from the earth; therefore mining, milling and 
agriculture must rank first in importance, but trans- 
portation stands next. The Government reports for 
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1905 indicate an investment of 30 billions in agriculture, 
and in manufactures and steam railways 14 billions 
each. In 1885,said Mr. Loree, the average mile of 
road was represented by a net capital of $61,400; in 
1905 by a capital of $51,201. In 1885 the movement 
of a unit of traffic represented a capital sum of 13 14-16 
cents; in 1905 a capital sum of 5 3-10 cents. Mean- 
while the average charge per passenger per mile has 
fallen from 2.198 to 1.962 cents and the average charge 
for moving the average ton of freight per mile has 
fallen from 10 6-10 mills to 7 7-10; besides there has 
been vast improvement in the character of the facilities 
employed, and in the speed, regularity and minor inci- 
dents of the service. 

More than a million and a half of men are directly 
employed in this service, so that those dependent 
upon it for livelihood must be nearly 714 millions, or 
about one-twelfth of the entire population of the 
United States. Outside of these, although closely 
linked to them in a common livelihood, are many 
thousands of employees of rail mills, car and locomotive 
works, bridge works, and many other industries 
dependent upon railways; indeed, there might be inter- 
terpolated here the remark that the railway is not only 
the largest single consumer of products, particularly 
manufactured products, but is the most varied con- 
sumer, there being hardly an article which it does not 
require. In something less than three generations, 
continued Mr. Loree, “there has been built up in the 
railway service of this country a practice and a per- 
sonnel that for efficiency and character stand without 
parallel in the world.” Before entering the service, 
applicants are subjected to a strict physical examina- 
tion; they receive systematic instruction, and are held 
to a high state of discipline; in the main they are 
subject to the call of duty at all hours on all days in 
the year, and therefore the control over them must 
extend to their personal habits as well as the employ- 
ment of their time. Their occupation is a hazardous 
one. Having in mind the character of this service, the 
restrictions imposed and the service rendered, “‘it is 
of the highest importance that relatively the rate of 
wages paid and the conditions of employment should 
be such as to attract and retain in this service the 
pick of the industrial community.” 

Approximately two millions are now added annually 
to our population, and since the luxuries of yesterday 
become the necessaries of to-day, the wants grow faster 
than the population and the number of traffic units 
approximately doubles every ten years. Such an in- 
crease in 1885 meant the addition of 58 billions of 
traffic units, but in 1905 it meant the addition of 210 
billions of those units. These figures suggest in a 
general way the amount of new capital which needs to 
be raised and invested in the development of railways 
in order that future growth of work to be done may 
be taken care of. 

Do high rates of transportation—even if they are 
really high according to some definite standard of 
measurement and not merely loosely asserted to be 
such—cause high prices of commodities? Figures 
which cannot be successfully disputed have repeatedly 
shown how small a fraction in retail prices is repre- 
sented by transportation, and Mr. Loree declared that, 
in the small city of New Brunswick where he was 
speaking, or in any other between the Atlantic and the 
Mississippi, the steam railways collect less than séven 





cents “to assemble the articles of apparel in which a 
man goes about the public streets.”’ The carrying 
charges under what are known as the “classified”’ rates, 
he said, are too small to be noticeable in the retail 
prices of staple articles; in traffic under “commodity” 
rates, such as coal and iron ore, rates are small in 
contrast with the European, if compared on the basis 
of the money unit of value; compared on the more 
equitable basis of the average daily wage of the 
common laborer, they are smaller still. 

On the other hand, returns to the investor Mr. Loree 
pronounced meagre. Compared with the capital 
profit of 9.8% in agriculture and 15.1% in manufac- 
turing, the total return on capital invested in railways 
was but 3.38% in 1885. and 4.9% in 1905; in the latter 
year 62.8% of the issued stock paid no dividend, and 
the dividends paid averaged under 6%. Yet for a 
number of years the roads have been subjected to a 
great concerted attack. Perhaps the word ‘‘concer- 
ted” is not the most exact here, as it seems to imply 
a deliberate plan all pre-arranged; but the attack has 
been simultaneous and contagious. Back of all the 
action by States stands the threat, said Mr. Loree, to 
segregate railway securities from all other forms, and 
“to assert over such investment a high-handed con- 
trol, assuming no responsibility for losses but limiting 
any possible gains to a savings bank rate of interest.” 

Perhaps this dates back to the Granger movement of 
many years ago, but the modern revival began with 
an attempt to check specific abuses in discriminations 
really unfair, and has proceeded, in a natural excess of 
a popular emotion once appealed to, until the roads 
have been put in a position resembling that of convicted 
malefactors under a suspension of sentence. Every- 
thing is taken against them, with barely the right of 
reply admitted; enactment of rate laws has spread 
over the country like a prairie fire, caught from 
Washington; and the latest position is that the roads 
must provide sufficient facilities, now and hereafter, 
and cannot be permitted to cut wages or raise rates 
(except in some very moderate degree, passed upon by 
authority) whatever happens. The attitude might be 
paraphrased as a command to be righteous and agree- 
able, though working miracles become necessary inci- 
dentally. 

This has been the most striking phenomenon of the 
last three years, and the only new thing to be noted 
about it is that now the aggression has come to a 
pause. The next President, according to present indi- 
cations, will be a man whose training disposes him to 
see the whole of a case before passing on it, and 
conserve rather than pull down. People are beginning 
to think—or, at least, have reached the halt which 
leads to thinking; they will gradually recognize that 
no possible demand for new facilities will bring new 
capital forward until an attitude towards peace and 
stability returns, and that continued oppression of 
the roads must lessen efficiency of service and lower 
the status of the employees. 

A favorable symptom is the fact that railroad men 
are beginning to appeal to the common sense of the 
public in defense, as Mr. Loree has now done. Repre- 
sentative business men are doing the same, as, for 
instance, in the recent address of Mr. E. C. Simmons 
of St. Louis before a convention of commercial clubs, 
on the text, “Give the Railroads a Chance,” and 
arguing that neither any State nor the whole country 
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has ever had prosperity unless the railroads were 
prosperous and that legislation antagonistic to them is 
the greatest curse at present. The railway employees 
also perceive the dangers of the drift and are protesting 
against rate reductions, which must react upon them- 
selves, The most recent instance is the organization 
of a State Railways Protective Association in Nebraska, 
which proposes to go into politics so far as necessary 
and has already issued a pamphlet presenting the side 
of the employees. Evidently the reactionary move- 
ment is ready to begin. It is time. The last public 
words of Grover Cleveland attested this. “‘Our people 
need rest (said he) after a period of terrific hysteria; 
they need peace, after intense excitement and appre- 
hension; and they need conservatism after the dis- 
turbing fever of radicalism.”” There is good reason for 
the encouraging belief that they are about to get it. 








THE RESPONSIBILITY FOR THE LOCAL 
TRACTION SITUATION. 

The Federal Court has this week given its decision in 
the matter of the application of the receivers of the 
Metropolitan Street Railway Co. and the New York 
City Railway Co., asking for instructions as to the 
proper course to pursue in the case of certain crosstown 
and belt lines forming part of the Metropolitan system, 
but which are not earning their operating expenses 
and rentals. The Court (Judge Lacombe) directs the 
receivers to discontinue the rental payments and cease 
operating the roads. One of the lines in question 
was the Central Park North and East River RR., 
commonly known as the “Belt Line,’ and there was 
a similar application with reference to the Twenty- 
Eighth & Twenty-Ninth Streets Crosstown RR. 

We made reference to the subject in our issue of 
June 13, which was soon after the receivers had applied 
to the Court for instructions, and we take the matter up 
again to-day, not alone because of the vital interest 
that the people of this city have in it, but yet more 
because it furnishes such a signal illustration of the 


failure of Government policy in the regulation of | 


public service undertakings,'and shows that this policy, 
instead of being beneficial, is working to the detriment 
and injury of all interests—stockholders, bondholders, 
and,most of all, the traveling public. In this last in- 
stance the city’s experience is of more than local 
concern, for the experiment in Government regulation 
which is being tried here finds its counterpart in many 
other parts of the country. It is in the highest degree 
important that the folly of the whole thing should be 
brought to the notice of the public everywhere. 

As far as the local traveling community is concerned, 
its paramount interest in these proceedings is the 
cutting off of the transfer facilities between the aban- 
doned lines and the parent system and the impairment 
of the service over all of these lines (for there are inti- 
mations of a possible return to animal traction), and its 
likely total abandonment on some of them. One 
of the daily papers, in commenting on Judge Lacombe’s 
decision, says it is interpreted as the beginning of the 
end of the transfer system from the north and south 
surface lines to those running east and west. That is 
not strictly correct. There are still a number of 
crosstown lines left in the Metropolitan system between 
which and the main lines transfers will coutinue to 
be exchanged. It is, however, accurate to say that 


under the present and previous action of the Court a 
very large portion of the transfer privileges which the 
patrons of the surface lines have enjoyed for so long 
will become a thing of the past—that as a consequence 
passengers will have to pay two or even three fares 
where previously they were obliged to pay only one 
fare. The Third Avenue RR. was taken out of the 
Metropolitan system several months ago by the Court 
because of the enormous losses resulting from its 
operation. That step involved discontinuance of 
transfers between the 42d Street and the 125th Street 
lines at all transfer centres except those of the Third 
Avenue Co. itself. 

The throwing over of the “Belt” road means cutting 
off one of the most important crosstown lines in the 
city, namely that on 59th Street, and when the 
receivers also discontinue operation of the Twenty- 
Eighth & Twenty-Ninth Streets road, transfers over 
this crosstown line also will be done away with. It 
should be remembered, too, that the Third Avenue 
receiver the past month, by direction of the Court, 
discontinued the three-cent transfers between the 
Manhattan Elevated lines and the Third Avenue sys- 
tem (comprising the Third Avenue RR., the Dry 
Dock East Broadway & Battery, the Forty-Second 
Street Manhattanville & St. Nicholas Avenue RR. and 
the Union Railway lines), which had been in use ever 
since 1899. Moreover, the receiver has in contem- 
plation the discontinuance of transfers between the 
Union Railway and subsidiary lines like the Westches- 
ter Electric and the Yonkers RR. Previously, on 
the basis of the three-cent transfers, it was possible 
for a passenger on the payment of eight cents to ride 
from the City Hall and South Ferry to Yonkers, New 
Rochelle, Mount Vernon and Larchmont. With the 
abolition of all transfers he will have to pay fifteen 
or twenty cents traveling over the same route. 

The situation is obviously a serious one, and unfor- 
tunately there appears no way out of the difficulty, at 
least at present. The process of disintegration having 
begun, it seems likely to continue until all unprofitable 
lines have been lopped off. But at any rate there is 
'no difficulty in fixing the responsibility for this 
situation. There can be no question that it has been 
brought about through the action of the Public Service 
'Commission. It is the result of its first year’s work. 
| That body came into existence on July 1 of last year. 
|For some time previously the sensational press had 
| been carrying on a crusade against what it was pleased 
| to term the ‘‘traction monopoly on Manhattan Island.” 
|That there was a combination embracing the surface 
lines, the elevated lines and the subway system admits 
|of no question. But as events have since shown, it 
was a combination distinctly in the public interest. 
The Interborough-Metropolitan Co., a holding concern, 
had been formed, and through an exchange of securi- 
ties this holding company acquired control on the one 
hand of the Interborough Rapid Transit Co., compris- 
ing the subway and elevated lines, and on the other 
hand got control of the Metropolitan Street Ry. system, 
comprising all the surface trolley and horse-car lines. 
But the sensational press insisted that the combina- 
tion was opposed to the public interest and must be 
broken up. Wittingly or unwittingly, the Public 
Service Commission was used as an instrument to that 
end. The Commissioners were told that the local 
traction situation demanded their attention above 
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' everything else and that it was their duty to begin 
an immediate investigation of the same. 

The Commission yielded to the clamor and began 
the investigation urged upon it. There were some 
sensational disclosures and some unsavory develop- 
ments, and the upshot of the matter was that all the 
street railway lines on Manhattan Island and the 
Bronx were landed in receivers’ hands. With what 
glee this event was hailed will be readily recalled. The 
combination or “‘monopoly” had been broken up 
and it had been demonstrated that the surface lines 
could not stand by themselves and had to seek refuge 
and shelter in the courts. But these malicious spirits 
took no thought of the consequences. They had 
accomplished their work of ruin and destruction, but it 
evidently did not oecur to them that the chief sufferers 
would be the public itself. They had a Government 
body to their liking in the Public Service Commission, 
endowed with authority over the traction lines never 
previously conferred upon any other Government 
agency. This public body, too, issued its edicts and 
orders with great freedom. Unfortunately, while these 
might have been effective when directed against a solv- 
ent corporation, they proved wholly impotent against 
an insolvent corporation, having no means of raising 
money to meet deficits orto provide funds for additional 
equipment and facilities. The street surface system, as 
we see, is now being broken into bits, but, as we also see, 
each additional act of dismemberment is serving to im- 
pose additional burdens upon the traveling community. 

The point is made that the Metropolitan Street Ry. 
system was over-burdened with charges, except 
for which insolvency might have been avoided. The 
figures certainly substantiate the claim, but that does 
not alter the fact that while the combination was 
allowed to exist, the solvency of the street railway lines 
was maintained in face of a large yearly deficiency, 
making, therefore, the moral all the plainer. Since 
the combination controlled not only the street railway 
lines, which were unprofitable, but also the subway 
and elevated lines, which yielded large profits, it was 
able to use these latter to make up the accruing deficits 
on the surface lines. The ‘‘monopoly” may have 
been detestable, but it was benefiting the public. It 
should be noted, too, that before the Public Service 
Commission appeared on the scene quite comprehensive 
plans were in process of formation for continuing to 
carry the burden of loss resulting from the operation 
of the street railway lines and to provide for their 
partial reconstruction. As we have pointed out on 
a previous occasion, in May of last year the Inter- 
borough-Metropolitan Co. borrowed $3,000,000 on 
six-months’ notes and arranged for the issue of 
$15,000,000 3-year 5% collateral trust notes. Of this 
$15,000,000, $8,000 ,000 was to be for the Metropolitan 
Street Ry. A little later, however, there came the in- 
vestigation by the Utilities Commission into the street 
railway and subway undertakings, with special probing 
into the issue of collateral or short-term notes. In the 
critical time through which the country was at that 
moment passing, it was difficult enough to float even 
high-grade, gilt-edged corporate securities and the 
Interborough-Metropolitan $15,000,000 issue could not 
be floated at all. Suspension of dividends on Inter. 
borough Metropolitan preferred stock and bankruptcy 
and receivership for the Metropolitan Street Ry. lines 
followed as inevitable consequences. 








One of the newspapers, in speaking anent this 
week’s action of the Court in directing abandonment 
of the lease arrangement of the ‘‘Belt”’ road and the 
operating contract with the Twenty-Eighth & Twenty- 
Ninth Streets line, declares that the outcome in these 
instances is the ‘“‘strongest imaginable vindication of 
the creation of the Commission,’ since the Commission 
will be able to prevent the assumption of future un- 
profitable leases, guaranties and the like. If this 
means anything it means that if the Commission had 
been in existence sixteen years ago, when the “Belt” 
line lease was made, it could and would and should 
have put its veto upon the granting of transfers at all. 
Passing that point, however, the idea underlying this 
critic’s comment evidently is that the lease should 
have been made upon more advantageous terms to the 
Metropolitan. Let us put the criticism to the test in 
this particular case, for a specific instance is of more 
value in illustrating the fallacy of this species of argu- 
ment than any amount of generalities. 

Judge Lacombe gives the facts quite fully in his 
opinion and we need not go outside that opinion for 
any of our figures. He says that a careful examination 
of the books shows that the ‘‘Belt” line for the year 
ending March 31 1908 had total gross earnings (cash 
fares) of $729,846 and that other items of income 
increased the amount to $749,624. Operating ex- 
penses and taxes were $650,199, leaving, therefore, net 
earnings of $99,425. But this did not allow for the 
special franchise tax which was assessed for the year 
1907 at $47,090. This franchise tax is in litigation, 
and as Judge Lacombe well says, in the event of a 
successful termination of the litigation the best that 
could be hoped for is that the amount would be 
somewhat reduced. Thus the available net income 
after the payment of the franchise tax would be only 
$52,335; but the lease rental is $162,000 a year (9% 
on $1,800,000 stock), thus showing a tremendous 
deficiency. Furthermore, in this, apparently, no 
allowance whatever is made for interest on the “Belt” 
line $1,200,000 of bonds, probably because the 
Metropolitan itself owns the bonds, having taken them 
up when they matured Dec. 1 1902 with its own re- 
funding 4s. Judge Lacombe also points out that it 
may be necessary in the near future to incur heavy 
expenses on this line for construction. 

But was the rental agreement excessive? Judge 
Lacombe says that matter is of no moment now, but 
he points out that the agreement was entered into 
sixteen years ago ‘“‘at a time when conditions were 
such that the Belt line, operated entirely by horse 
power, issuing practically no transfers and: assessed 
for no franchise tax, earned 10% on its capital stock 
over and above all operating expenses and fixed 
charges.”” The lease, we have already seen, requires 
a payment of only 9% on the stock, and for the first 
five years called for the payment of only 8%. Judge 
Lacombe also points out that neither the “Belt” line 
“stock nor its bonds have been increased since the 
time sixteen years ago when it was a very profitable 
property, and in the interim seven miles of its roadway 
has been transformed from horse-car tracks to conduit 
electric system, wholly at the expense of the lessee; not 
a dollar of the cost has been repaid by the Belt line 
to the lessee by issue of additional stock or bonds, nor, 
as far as the receivers can discover, even by the giving 
of notes, as was done in the case of other lines.” _ 








be eee ene 











14 THE CHRONICLE 





(Vou. Lxxxvil. 








Thus the argument that if we had had a Government 
body sixteen years ago the present situation could 
never have arisen falls to the ground. On the other 
hand, it is beyond dispute that if no Government body 
had come into play, that is, if the Public Service 
Commission had not been employed to dismember the 
traction “monopoly,” the present state of things 
would never have been allowed to come to pass. 
The ‘“‘monopoly” must have worked out its own salva- 
tion. All obligations, even though burdensome, 
would have been met (since the profits of the subway 
and elevated lines would have been available for the 
purpose) and no transfer privileges would have been 
abolished. Obviously the Commission must accept 
responsibility for what has happened. The Commis- 
sion is now engaged in having an appraisement made of 
all the street railway lines in the Metropolitansystem. 
But suppose its experts do what is expected of them 
and make the valuation inordinately low, what effect 
can this have in restoring the old transfer privileges? 
The system has been disrupted. The unprofitable 
parts will go to the holders of liens on those parts. 
Can these lien holders be compelled to accept paper 
transfers having no cash value and not available in 
payment for wages and supplies? In the case of the 
Twenth-Eighth & Twenty-Ninth Streets road it appears 
that gross earnings for the year ending March 31 1908 
were $146,536, while operating expenses and taxes 
were $143,729, leaving a net income of only $2,807 
with which to pay 5% interest on $1,500,000 of bonds, 
to say nothing of the $1,500,000 of outstanding stock. 
Can a property with such limited earning capacity be 
obliged to resume the issue of free transfers? The 
answer would seem obvious. 

Evidently there is a lesson in all this for other cities. 
If any of them contemplate breaking up transit com- 
binations, the experience of New York should deter 
them from the task. 








EXISTING BUSINESS DEPRESSION AND ITS 
CAUSES. 

Senator Foraker of Ohio on Wednesday delivered 
an address, on invitation, before the Cincinnati 
Chamber of Commerce in which he touched on the 
causes of the existing depression in trade. This 
depression is occasioning so much suffering and 
distress, and Mr. Foraker furnishes such an excellent 
summary of the influences responsible for it, and in- 
dicates so clearly the corrective that must be em- 
ployed to insure a return of prosperity, that we feel it 
incumbent upon us to reproduce the speech for the 
information and benefit of our readers. We take the 
report of the speech as printed in “The Sun’”’ of this 
city on Thursday morning. It was contained in a 
dispatch to that paper from Cincinnati, dated July 1, 
as follows: 

Crncinnati.—Senator J. B. Foraker this afternoon 
addressed the members of the Cincinnati Chamber of 
Commerce by invitation. 

Thomas P. Egan, President of the Chamber, in introducing 
Senator Foraker, took occasion to say that it was July 1, 
“prosperity day,’’ and that the members had met for the 
purpose of celebrating the fact that they were having a 
return of prosperity, in the minds of some people. At the 
conclusion of his remarks he proposed three cheers for 
Senator Foraker, after which the Senator spoke. Among 
other things he said: 

“T do not know what you expect me to talk about, but I 
assume that it will be in order to talk about the prosperity 





we have had, the present lack of prosperity, extent of it, 
the cause of it and the remedy for it. 

“I do not know how better to recall the measure of the 
prosperity we had than to relate that on the 31st day of 
July 1907, eleven months ago almost to a day, it was my 
fortune to fall in with Mr. Egan as we came from our re- 
spective homes on Walnut Hill to our respective places of 
business. In the course of our conversation, speaking of 
the happy industrial conditions we were then enjoying, he 
said that the crying need of Cincinnati at that time was for 
20,000 more workmen than we had; that employment was 
waiting for that many additional men. 

“What he said about Cincinnati might have been said in 
a general way about any other like city in the country. 

“But after I promised him I would come here I called 
up one of the mercantile agencies of our city which keep a 
record of such matters and was told in answer to an inquiry 
that there are to-day in Cincinnati from 20,000 to 22,000 idle 
artisans—men who work at all trades, skilled labor and the 
higher classes of labor, so to speak. In other words, in 
eleven months we have passed from a condition where 
we had work for 20,000 men whom we could not find to a 
condition where we have 20,000 men for whom we have no 
work; men who have been out of work now for several 
months, long enough for many of them to have exhausted 
their savings and to be now in the condition of real solicitude 
as to the future. 

“The question is how are we to remedy this situation, and 
to enable us to act intelligently we should know what 
caused it. I understand that you have organized what is 
called a Sunshine Club and that my good friend, Mr. Wiborg, 
is shedding sunbeams on every hand,and that you propose 
to remedy the situation, in part at least, by simply resolving 
that you will re-em ploy men and go ahead with your proposed 
undertakings, trusting to a general revival, and that by 
your confidence so manifested you will encourage a return 
of prosperity. Much can be accomplished in that way, but 
this proposition reminds me of one by which Horace Greeley 
added great notoriety to his well-earned great fame by pro- 
claiming that the way to resume was to resume. We found 
out then that on top of that proposition we needed some 
well-considered legislation, and I apprehend we will have a 
similar experience now. 

“One man says the panic was caused by over-trading, by 
over-credit, by over-capitalization, by a lack of currency, by 
the fact that we have a Presidential year, &c., &ce. 

“All these things are, no doubt, causes to a greater or less 
extent, but we have had all these before without affecting 
prosperity. Four years ago we had a Presidential year and 
had then unbounded prosperity. 

“So far as the Presidential campaign of this year is con- 
cerned, there is no reason why business should be seriously 
affected. I can’t talk politics here, but I trust I may say 
that one convention has nominated its candidate and he is 
known to every man who hears me as exceptionally agreeable 
in all respects so far as his personality is concerned. (Ap- 
plause ) He has ability, character and general qualifications 
and fitness. (Applause.) 

“The only objection I have to him is that he seems to 
believe that the country needs more of the so-called Roosevelt 
policies, while in my opinion we are already suffering from 
an over-dose of that. (Applause.) I will not pursue that 
suggestion except to add the single remark that all these 
so-called causes of the panic are in my opinion relatively 
unim portant. 

“The real great cause that has brought upon us our trouble 
was such legilsation as the Sherman anti-trust law, the 
Hepburn rate bill, with its commodity clause, now on trial, 
and other like legislation enacted by Congress, and by the 
State legislatures, together with an announced policy that 
at a specified time in the future we are to have a general 
revision of the tariff. 

“Let me speak first about this tariff matter. 

“To announce in 1907 and 1908 that we will revise the 
tariff in 1909 is to make business men generally uneasy. 
What man is to escape? Surely not the. iron and ste} 
interests, Mr. President, or any other specified industry can 
hope to escape. When revision comes, everybody knows 
that it will be a revision of the whole subject,and now that 
we have determined that in the future—some time next 
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year—we will have tariff revision, I apprehend that all 
business liable to be affected by such revision, will be con- 
servative and do all kinds of hedging against possible injury. 
This determination to revise would have this tendency, to 
make business men conservative under all circumstances, but 
particularly at this time.” 

As to the commodity clause of the rate bill, Senator 
Foraker said: 

“But if the Court should hold the clause constitutional— 
that it is valid and binding—every railroad engaged in 
hauling coal of its own production must instantly stop under 
the penalty of heavy fines, together with heavy fines and im- 
prisonment for its officers. In that event there would be 
not only a great hardship upon the railroads but a greater 
hardship upon the consumers of coal everywhere. The 
result would be of a disastrous character to the whole 
country. 

“Tt is because thoughtful, prudent business men foresee 
this possible situation that there is still a cloud hanging over 
the business of this country. That cannot be removed by 
the resolutions of a sunshine club, but by only a judgment of 
the courts or by an act of Congress. 

“If the Court should dispose of the clause, that will end it. 
If not, Congress will have to undo it. I voted against the 
proposition when it was brought forward in the Senate and 
proposed an amendment at the recent session modifying it 
so as to make it only prospective in its application. I regret 
to say I was unsuccessful in both cases. If the law be 
upheld and we have the further experience I have suggested, 
I shall hope to be successful at the next session before I am 
eliminated.” 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 

—The public sales of bank stocks this week aggregate 
38 shares, of which 10 shares were sold at the Stock Ex- 
change and the remainder at auction. The transactions 
in trust company stock were all in stock of the Carnegie 
Trust Co.,the total of the several lots sold being 277 shares. 
The first sale of stock of the First National Bank of Brook- 
lyn since its reorganization was made this week at 260° 
The table given below in our usual form shows the actual 
sales of New York City bank stocks made during the week 
at auction and at the Stock Exchange. Extensive tables 
showing the bid and asked quotations, deposits, surplus, 
&ec., of banks and trust companies in all important cities 
of the United States are published monthly in the ‘Bank 
and Quotation” section, the July issue of which accom- 
panies to-day’s ‘Chronicle’. Bid and asked quotations 
for all New York City bank and trust company stocks are 
also published weekly in another department of the paper, 
and will be found to-day on pages 23 and 24. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 


5 Columbla Bank ___-_-.---- 400 400 oh ee arte ne ee 
*13 Commerce, Nat. Bank of _.. 168% 170 170 June 1908— 171 
BAN K—Brooklyn. 
20 First National Bank -__----- 260 260 260 Nov. 1905— 380 


TRUST COMPAN Y—New York. 
277 Carnegie Trust Co 162% June 1908— 165 


* Of this amount 10 shares were sold at the Stock Exchange. 


162% 165 


—The New York Produce Exchange followed the exam- 
ple of the New York Cotton and Coffee exchanges and sus- 
pended business yesterday, July 3, in addition to being closed 
to-day, the 4thinst. The New York Stock Exchange, which 
is of course closed to-day, continued in session yesterday. 


—W. J. Fowler was this week appointed Second Deputy 
Comptroller of the Currency by President Roosevelt, and 
was sworn into his new office on the Ist inst. Mr. Fowler 
was formerly chief of the national bank organization division 
in the Comptroller’s office. While provision for a salary 
of $3,000 was made at the recent session of Congress for the 
new Official, it is stated that there is no law creating the 
office of Second Deputy Comptroller beyond the mere 
appropriation. The Solicitor of the Treasury, however, 
is said -to have decided some time ago that the language 
of the appropriation bill was sufficient authority for the 
creation of the office, and further that the appointment 
should rest with the President. To’ avoid any possible 
future question which might arise with regard to the legality 
of any acts of the new officer, the matter was referred to 








the Attorney-General, who on June 26 sustained the de- 
cision of the Solicitor of the Treasury. It thus happens that 
while the First Deputy is appointed by the Secretary of 
the Treasury, under the provisions of the banking Act, 
the appointment of the Second Deputy is made by the 
President. 


—Plans for the organization of a national currency 
association, in accordance with the provisions of the new 
currency law, were perfected in Buffalo on Saturday last, 
at a meeting held at the Buffalo Clearing House. The 
meeting was attended by representatives of thirty-three 
banks, whose combined capital amounts to $11,601,800. 
The proposed organization is to be known as the Buffalo 
National Currency Association of Western New York. 
Temporary organization was effected by the election of 
Stephen M. Clement (President of the Marine National Bank 
of Buffalo) as President and W. Emerson Bargar (Vice- 
President of the Third National Bank of Buffalo) as Secre- 
tary. Banks from every county in the eighth judicial 
district (namely Erie, Niagara, Chatauqua, Genesee, Catta- 
raugus, Wyoming, Allegany and Orleans counties) were 
represented and it was the sense of the meeting that the 
territory to be covered by the new association should be 
confined to this district, provided such plan is approved 
by the Secretary of the Treasury. As soon as all the banks 
forming the association have adopted the required reso- 
lutions, another meeting will be held for final organization 
Representative E. B. Vreeland, who conceived the plan 
of these currency associations, made an address at last 
Saturday’s assemblage. 

—Final steps for the organization of the National Cur 
rency Association of Washington, D. C., were taken on 
the 25th ult. The officers of the Association are: Presi- 
dent, E. S. Parker, President of the National Metropolitan 
Bank; Vice-President, W. V. Cox, President of the Second 
National Bank; Secretary, G. W. White, Cashier of the 
Commercial National Bank; and Treasurer, E. Quincy 
Smith, President of the National City Bank. 


—An announcement from the headquarters of the Ameri- 
can Bankers’ Association .states that while the literary 
program for the annual convention at Denver is not yet 
complete, it is known that the following will be among the 
speakers: Woodrow Wilson, President of Princeton Uni- 
versity, Princeton, N. J.; B. E. Walker, President 
of the Canadian Bank of Commerce, Toronto, and James 
B. Forgan, President of the First National Bank of Chicago. 
It has been decided to set apart separate days for the meet- 
ings of the Trust Company and Savings Bank sections, 
so as to give those desiring it a chance to attend both 
sessions. The Savings Bank Section will therefore meet 
on Monday September 28 and the Trust Company and 
Clearing House sections on Tuesday September 29. The 
various standing and working committees of the American 
Bankers’ Association will hold their sessions on Monday 
and Tuesday of the convention week. The business sessions 
of the Association will be held on Wednesday and Thursday, 
September 30 and October 1. One of the features of the 
social program will be a trip over the famous Moffat Road, 
said to be one of the finest pieces of railroad engineering 
in the West. 

—We publish this week the text of the Cassidy Anti- 
Bucket Shop bill, one of the measures enacted at the 1908 
session of the New York Legislature. The bill was approved 
by Governor Hughes on May 21, and goes into effect on 
Sept. 1 next. As stated in a reference made to it in these 
columns April 25, the new law makes it a felony for any in- 
dividual, firm or corporation to enter into a contract for the 
purchase or sale upon credit or margin of securities or com- 
moditics upon the basis of public market qoutations, with- 
out intending a bona fide purchase of sale. One of its pro- 
visions makes it obligatory for brokers to furnish upon a 
written request of a customer for whom an order is executed 
a written statement containing the names of the persons from 
whom such securities or commodities were bought or sold. 
The law defines a ‘‘bucket shop” as “any building, or any 
room, apartment, booth, office or store therein, or any other 
place, where any contract prohibited by this Act is made 
or offered to be made.’’ The following is the bill in 
full: 
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CHAP. 458. 
AN ACT to amend the penal code relative to bucket shops, and fixing 
penalties. 
Became a law May 21 1908, with the approval of the Governor. 
three-fifths belng present. 
The People of the State of New York, represented in Senate and Assemb'y, do 
enact as foliows: 

Section 1. Title ten of the penal code is hereby amended by adding 
after chapter ten of suc h title a new chapter to be chapter eleven of suca 
title, to read as follows 

CHAPTER XI 


Acts prohibited; penalty for violation. 

Exhibiting quotations; penaity for violaiton. 
Written statement to be furnished; presumption. 
Corporations; additional penalty for second offense. 
3 Definitions. 

Section 355-a. Acts prohibited; penalty for violation.--Any person, co- 
partnership, firm. assoclation or corporation, whether acting in his, their 
or its own rizht, or as the officer, agent, servant, correspondent or repre- 
sentative of another, who shall, 

1. Make or offer to make, or assist in making or offering to make, any 
contrac = respectiag the purchase or sale, either upon credit or margia, oi 
any securities or commodities, including all evidences of debt or property 
and options for the purchase thereof, shares in any corporation or associa 
tion, bonds, coupons, scrip, rights, choses in action and other evidences of 
debt or property, and ‘options for the purchase thereof, or anything moveable 
taat Is boug: at and sold, wherein both the parties thereto intead tnat suca 
contract saali be or may be terminated, closed or settled according to, or 
upon the basis of the puplic market quotations of prices made on any bo yard 

aed or exchange upon which such commodities or securities are “ealt in, 
and without intending a bona fide purchase or sale of the ‘ame; or 
. Makes or offers to make or assists in making or offerlu, vw isuaKe any 
contract respecting the purchase or sale, either upon credit or margin, o- 
any such s rities or commodities, wherein both parties Intend tha 
such contract a'l or may be deemed terminated, closed an! settled wacn 
such market a stations of prices for such securities or commodities nam’ d 
in such contract shall reach a certain figure, without Intencing a bona fide 
purchase or sale of the same; or 

3. Makes or olfers to make, or assists In making or offering to make anv 
contract respecting the purchase or sale, either upon credit or margin of 
any such securities or commodities, wherein both parties d not Intend tie 
actua! bona fide receipt or delivery of such securities or commodltks, bit 
do intend a settlement of such contract based upon the differ. nce in suck 
public market quotations of prices at which said securities or_comr moditt.: 
are, or are asserted to be, bought or sold; or pe. 

4. Shall, as owner, Keeper, proprietor or person In chitee of or #s 
officer, director, stockholders, agent, servant, correspond cn. or represenia 
tive of such owner, keeper, proprietor or person in charge, or of any other 
person, keep, conduct or operate any bucket shop, as hereina‘ter cefined; or 
knowingly permit or allow or Induce any person, co-parinership, firm, 
association or corporation, whether acting in his, their or its cwn rigat. or as 
the officer, agent, servant, correspondent cr representative of another,to 
make or offer to make therein, or to assist in making thereii, or in c fferine 
to make therein, any of the contracts specified in any of the three preceding 
subdivisions df this section. 

Shall be guilty of a felony ana on conviction tnereof shall, If a cor ora- 
tion, be punished by a fine of not more thaa five thousand ¢ ollars Or each 
offecse, and all other persons so convicted shall be punisi«d by a ' ne of 
not more than one thousand dollars or bv !mprisonment for not more than 
five years, or by both such fine and Imprisoument. The prosecution, con- 
viczion and punishment of a corporation hereunder sba'l not be deemed 
to be a prosecution, conviction or punishment of any of Its officers, directors 
or stockholders. 

Section 355-b. Exhibiting quotations; penalty for violation. —“ny 
p2rson, firm, co-partnership, association or corporation receiving, com™ubul- 
c iting, exhibiting or displaying in any manner any statement of quotations 
of prices of any such securities or commodities with an intent to make cr 
offer to make or to assist in making or offering to make any contract 
prohibited in this Act shall be guilty of a felony and on conviction the reof 
shall be punished as provided in section 355-a ‘hereof. 

Section 855-c. Written statement to be furnished; grovempticn.— 
Every person, firm, association, co-nartnership or corporation shail furnis 
upon written demand to any customer or vrincipal for whom such perso} 
has executed an order for the actual purchase or sale of any such securities 
or commodities, either for immediate or future delivery, a written statemen’ 

containing the names of the persons from whom such pvoperty was boug t 
or to whom it has been sold, as the case may be, tne time when, place 
where, the amount of and the price at which the same was elther bought or 
sold; and if such person, firm, association, co-partnership or corporation 
shall refuse or neglect to furnish such statement within forty-eight hours 
after such demand, such refusal shall be prima facie evidence that such 
purchase or sale was made In violation of this Act. 

Section 355-d. Corporations: additional penalty for second offense.— 
If a domestic corporation shall be convicted of a second offense hereunder 
the Supreme Court shall have jurisdiction upon an action brought by the 
Attorney-General, inthe name of the people, for that purpose, to dissolve 
such corporation; and if a foreign corporation shall be convicted of a 
second offense, such C purt shall have jurisdiction in an action brovcht in like 
manner to restrain such corporation from doing business in this S:ate. 

Section 355-e. Definitions.—‘‘Bucket shop” shall mean any building, 
or any room, apartment, booth, office or store therein.or any other place, 
where any contract nrohibited by this Act is made or offered to be made. 

Section 2. This Act shall take effect September 1st, 1908. 


Passed, 


a. 







Section 355 
3 










—A law prohibiting the carrying on of a “bucket*shop”’ 
business in Connecticut went into effect on the Ist inst. The 
bill was enacted by the last General Assembly and is intended 
“to prevent, banish and prohibit the business commonly 
known and designated as ‘bucket shops.’ ” Violation of the 
law is punishable by a fine of from $500 to $1,000 and im- 
prisonment of not more than one year. 

—The New York State Bankers’ Association will hold 
its annual convention the coming week on Thursday and 
Friday, the 9th and 10th inst., at the Hotel Frontenac, 
Thousand Islands. Addresses will be delivered at the 
meeting by Alexander Gilbert, President of the New York 
Clearing House Association, and President of the Market 
& Fulton National Bank of this city; Joseph T. Talbert, 
Vice-President of the Commercial National Bank of Chicago; 
W. H. McElroy, Job E. Hedges of New York City, and 
James A. Emery, who will discuss “The Banker and Class 
Legislation.”” On Thursday, after the morning convention, 
a trip on a specially chartered steamer, will be made to 
the most beautiful part of the Thousand Islands. The 
annual banquet will be held on the evening of that day. 
Side trips have also been arranged for Friday, and in the 
evening there will be illuminations, pyrotechnics and music. 
Charles Elliot Warren, Cashier of the Lincoln National 


Bank, is President of the Association and F. O. Eldredge 
of New York is Secretary. 

—The Corn Exchange Bank of this city has received 
authority from the State Banking Department to open a 








branch in the new Terminal Building at Church and Dey 
Streets. The proposed branch will begin business about 
September 12. 

—Dr. James H. Parker, who was elected a director of the 
Mutual Alliance Trust Co. of this city last week, was chosen 
President of the company on the Ist inst., succeeding Paul 
Schwarz. Dr. Parker is well known in cotton circles both 
here and in Charleston, 8. C. He has been President of the 
New York Cotton Exchange three times, and is the only one 
who has ever enjoyed such a distinction. When he retired 
from the cotton trade in the late ’80s, he was elected Vice- 
President of the National Park Bank, then President of the 
United States National Bank, until its amalgamation with 
the Western National Bank; then President of the Produce 
Exchange Trust Co. He is a director in the National Bank 
of Commerce, the Panama Railroad Co., the Coal & Iron 
National Bank and holds many other positions of trust. 
Mr. Schwarz retires from the presidency of the trust com- 
pany to engage in mercantile business. Heremains a mem- 
ber of its board of directors. 

—The proposition to reduce the number of directors 
of the Mechanics’ & Traders’ Bank of this city from twenty- 
five to twenty was ratified at a meeting of the stockholders 
on Tuesday. This is one of the steps toward the reorganiz- 
ation of the institution. 


—The semi-annual statement of the Long Island Loan & 
Trust Co. (Temple Bar Building), Brooklyn, for June 30 
1908 shows a noteworthy increase over the previous semi- 
annual statement. Deposits are reported at $7,581,215 
as against $6,489,355 (Dec. 31 1907); surplus and undivided 
profits advanced during this period from $527,631 to $755,- 
496. Aggregate resources are now $10,484,514. Edward 
Merritt is at the head of the company, with Clinton L. 
Rossiter, First Vice-President; David G. Legget, Second 
Vice-President; Frederick T. Aldridge, Secretary, and 
Willard P. Schenck, Assistant Secretary. 


—Fred. W. Wurster, ex-Mayor of Brooklyn, has been 
elected a director of the Manufacturers’ National Bank of 
Brooklyn Borough. 

—An organization to be known as the New Jersey Savings 
Bank Association was formed at a meeting of sixteen rep- 
resentatives of savings banks in New Jersey held on June 25 
at the Hoboken Bank for Savings. The objects of the or- 
ganization are the general welfare of savings banks of the 
State, the securing of proper consideration of all legislative 
action affecting such institutions, and the discussion of all 
subjects relating thereto. The officers elected are: Presi- 
dent, Charles 8S. Schultz, President of the Hoboken Bank for 
Savings; Vice-President, Adrian Lyon, President of the 
Perth Amboy Savings Institution; and Secretary and Treas- 
urer, Ralph T. Crane, Treasurer of the Montclair Savings 
Bank. The following executive committee has been chosen: 
Horace Stetson, Vice-President Half-Dime Savings Bank, 
Orange; Philander B. Pierson, President Morris County 
Savings Bank, Morristown; Garrett D. W. Vroom, President 
Trenton Savings Fund Society; L. M. Coddington, Manager 
Somerville Dime Savings Bank; Merritt G. Perkins, Presi- 
dent Franklin Savings Institution, Newark, and John Head- 
den, President Hudson City Savings Bank, Jersey City. 

—Charles P. Blinn Jr., lately Assistant Treasurer of 
the City Trust Co. of Boston, has become Vice-President 
of the National Union Bank of that city. 


—The “Boston Evening Transcript” states that an agree- 
ment has been reached with the various parties interested in 
the Boston & Worcester Street Railway stock held by the 
firm of James F. Shaw & Co., Inc., whereby the securities 
will be held for a fixed period. An injunction issued by the 
Court against the transfer and sale of the stocks has been 
dissolved, there being now no further need for its continu- 
ance. The firm was placed in receiver’s hands on March 2. 


—Robert Ohnmeiss Jr., Assistant Treasurer and Paying 
Teller of the Marine Trust Co. of Atlantic City, N. J., was 
arrested on the 27th ult. on the charge of embezzling $20,500 
from the institution. The accused is said to have confessed 
to taking the money, which was lost in speculation. A 
portion of the loss, namely $10,000, is covered by surety 
bonds. The defaulting clerk has been released under bail 
of $11,500. 
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—H. W. Tiers, formerly discount clerk of the First 
National Bank of Pittsburgh, was arrested on the 25th ult. 
on a warrant sworn out by Bank Examiner W. L. Folds, 
charging the abstraction of funds of the bank. Bail was 
furnished to the amount of $10,000. The charge against 
the former clerk concerned a defalcation of two years ago, 
for which he is said to have made partial restitution. A 
statement, as follows, has been given out by Mr. Folds re- 
garding the matter: 

The defalcation was charged off on the books of the First National about 
two years ago. uring my examination of the First National Bank in 
January last I noticed some of the items charged off, which led to the later 
investigation of these items, and in this way the Tilers defalcation was 
discovered by me. The amouut of the defaication was $51,000, no more 
and no less. 

Cashier F. H. Richard, in the absence of President Skel- 
ding, also caused the issuance of a statement which we quote 
from the “Pittsburgh Dispatch’: 

The full shortage, amounting to $51,000, was discovered two years ago. 
At that time Tilers made some restitution In casn and deposited with us 
certain securities, upon which the directors hoped to realize. Inasmuch as 
we charged off this amount immediately the First National Bank has 


no further interest in the matter and the case is now entirely in the hands 
of the Government. 


Since Jan. 1 the accounts and assets of the bank have been thoroughly 
examined by the Bank Examiner and afterward by its own committee of 
auditors, and all were found as represented by the books cf the bank. No 
further shortage exists. 

The defalcation, according to Mr. Folds, occurred between 
Feb. 8 1906 and July 26 of that year. In its last statement 
to the Comptroller of the Currency (May 14) the bank 
showed surplus and profits of $2,244,394. It has a capital 
of $1,000,000 and deposits of over $17,000,000. 

—It was announced this week that National Bank Exam- 
iner William L. Folds has been transferred from the Treasury 
Department to the Department of Justice. It is inferred 
that the change has been made to permit Mr. Folds to assist 
U. 8. District Attorney John W. Dunkle in preparing the 
case against William Montgomery, formerly Cashier of the 
failed Allegheny National Bank of Pittsburgh. 

—The Ohio Bankers’ Association will this year depart 
from its usual custom of holding its annual meeting within 
the borders of its own State and will meet in convention 
next week at the Thousand Islands, N. Y. The trip is to 
consume one week. The bankers will leave Cleveland by 
boat at 8 p.m. Monday, the 6th inst., arriving at Buffalo at 
7:30 a. m. the following morning. From Buffalo to Clayton 
the trip will be made by train and from Clayton to Alexan- 
dria Bay via the Thousand Islands Steamboat Co. The 
steamer is scheduled to arrive at Alexandria Bay at 5:45 p.m. 
on Tuesday. The business sessions will open on Wednesday 
morning. The papers to be presented include the following: 
“Work of the American Bankers’ Association,’’ by Lewis E. 
Pierson, Chairman of the Executive Council of the Ameri- 
can Bankers’ Association and President of the Irving Na- 
tional Exchange Bank, New York; “‘The New Currency Law,” 
by Joseph T. Talbert, Vice-President of the Commercial 
National Bank of Chicago, and ‘‘Ohio Depository Laws,” 
by E. L. Coen, Cashier of the Erie County Banking Co., 
Vermillion, Ohio. There is to be a searchlight trip on 
Wednesday night and a ‘“‘Thousand Island Ramble” on Thurs- 
day afternoon. The bankers will start on their return 
trip on Friday morning and are due to arrive at Cleveland 
on Saturday morning. 

—Indictments were returned on the 22d ult. against Day 
Kies, Treasurer, and E. C. Elenen, Assistant Treasurer, 
of the Norwalk Savings Bank Co. of Norwalk, Ohio, which 
suspended in January. The alleged charge against the 
Assistant Treasurer is that of embezzling the funds of the 
institution, while Mr. Kies is charged with perjury and the 
making of false entries in a report of its condition to the 
State Auditor. 

—Indictments growing out of the failure of the Broadway 
Savings Bank Co. of Toledo were returned against George 
G. Metzger and Albert L. Irish by the Grand Jury on the 
17th ult. Mr. Metzger, who was President of the institu- 
tion, is charged, it is said, with misapplication of the bank’s 
funds and embezzlement, while Mr. Irish is alleged to have 
aided and assisted Mr. Metzger in making unlawful loans. 
A bond of $5,000 was furnished by each of the accused. 
The institution assigned on April 2. 

—The First National Bank of Chicago makes a very 
flattering showing in its statement of condition at the 
commencement of business July Ist. Total resources are 
$122,418,515, of which the cash resources are $45,306,696. 
Other interesting figures are its capital paid-in, $8,000;000; 





surplus fund, $7,000,000; other undivided profits, $741,906; 
special deposits of U. S. and other bonds, $993,000; and 
other deposits, $104,700,958 89. 

The First Trust & Savings Bank (auxiliary institution 
of the First National) reports deposits exceeding $38,000,000. 

—The directors of the Commercial National Bank of 
Chicago have just given publicity to a certified statement 
of Price, Waterhouse & Co., Chartered Accountants, as 
to the balance sheet of the bank May 29th last. We cull 
the following figures. At that time it had cash resources, 
$15,102,891 02; bonds and stocks, $7,720,874 05; total assets, 
$51,016,635 37; total deposits, $41,804,735 98; capital, $3,- 
000,000; surplus, $3,000,000; undivided profits, $1,383,596. 

—A permit to organize the Mercantile State Bank of 
Chicago has been issued to William E. Irwin, Fred. Irwin 
and Albert S. Boos. The proposed institution is to have 
a capital of $200,000. It will locate near Milwaukee Ave- 
nue and Western Avenue. 

—The West Chicago State Bank has been organized in 
Chicago with a capital of $50,000. C.E.Bolleshas been chosen 
President, W.Einfeldt, Vice-PresidentandC. E.Smiley, Cash. 

—A verdict holding Joseph U. Barnes, former President 
of the failed Minnesota Title Insurance & Trust Co. of 
Minneapolis, guilty of the charge of grand larceny, was 
returned by a jury on the 9th ult. Mr. Barnes had been 
indicted on the charge a year ago, following the suspension 
of the institution on March 26 1907. 

—Plans to merge the Merchants’ National Bank of Cov- 
ington, Ky., with the First National Bank of that city 
have received the approval of the stockholders. The union 
will be consummated under the name of the First National 
Bank. It is understood that there is to be no increase in 
the capital of the latter ($300,000) but that its stock- 
holders will surrender a sufficient amount of their holdings 
to provide for the stockholders of the Merchants’ National, 
capital $100,000. The First National, organized in 1864, 
is the oldest banking institution in Covington. The Mer- 
chants’ National began business in April two years ago. 

—tThe distribution of a 50% dividend to the creditors of 
the Hibernia Trust & Savings Bank of Charleston, 8. C., 
has been authorized, payable July 8. Frank Q. O'Neill 
and Henry Buist are the receivers of the institution, which 
took action toward winding up its affairs in November last. 
This is the first return to the depositors. 

—It is reported that the First National Bank of Baton 
Rouge, La., has brought suit against Oscar Kondert, a 
former Cashier, recently indicted for embezzlement, and 
the United States Fidelity Co., for $30,000. It is alleged 
that the ex-Cashier in 1905, 1906 and 1907 defaulted to 
the extent of $95,176. The petition, according to the 
New Orleans ‘‘Times-Democrat’’, states that the bank 
was repaid $51,316, leaving a shortage of $43,860. The 
insurance company it is claimed was surety for the former 
Cashier on a bond of $10,000, with continuation certifi- 
cates during the years the defrauding is alleged. The 
original bond having been mislaid by the bank, the in- 
surance company refuses to pay the $30,000 as provided 
therein; hence the suit. 

—A judgment declaring the suspended Market Street 
Bank of San Francisco insolvent, and appointing Louis H. 
Mooser receiver of the institution, was signed by Judge 
Sturtevant of the Superior Court on the 25th ult. The 
action of the Court was based on a statement of C. G. Fowler, 
who has been in charge of the bank since it closed its doors 
on February 21. This statement, it is said, showed an 
impairment of the institution’s assets amounting! to over 
$110,000—more than the reported paid-in capital of $109,- 
305. Efforts to raise the sum of $150,000 to restore the 
bank to solvency had been under way since June 20, when 
Judge Sturtevant announced his intention of naming a 
receiver. Steps were also taken more than two months 
ago to rehabilitate the institution through a company 
formed under the name of the Market Street Securities 
Co., which was to issue $1,000,000 of bonds to be secured 
by the assets of the bank. It was stated a month ago that 
the company had succeeded in getting about 65% of the de- 
positors to acceptits bonds in lieu of deposits, but needed about 
75 or 80% in order to carry out its plans of reorganization. 
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Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of June 1908 show a decrease from the 
same month of 1907 of 7.7%, and for the six months the loss 


reaches 9.1%. 
































MONTHLY CLE ARINGS. 




























June. | Six Months. 
‘Cleartngs at— | ~ 
pine. 0 | | Inc. or 
1908. 1907 Dec.} 1908. | _1907 Dec. 

Canada— $ $ | % | : 
Montreal - - - - - |121,366,912)/123,589,767| —1.8 
Toronto --_--| 88,888,843) 101,538,611}—12.4 
Winnipeg-----| 40,000,000 48,933,638'—15.3 
Vancouver----| 14,725,316} 15,578,149] —5.5 86,866,667 
Ottawa ------| 13,529,506) 12,421,333) +8.9 76,037,083 
Quebece--_----| 9,541,347} 9,433,694; +1.1 48,318,052 
Halifax ------ 8,045,131 7,698,504 +6.9 43,432,181 
Hamilton- - _-- 5,801,055 | A! by 1 70, ns 
Calgary ------ 4,902,895 5, ‘708, | 4. 1 26,291,775 25 
St. John------ 5,527,970} 5,557,084) —0.5 29, VE 34, 139 31, 554, 378 
London ------ Soteevoeel 5, 166, 003) — 3 6 28, ee ,093 32,460,517 
Victoria --.-- 4,500,812 26,785,118) 25,975,821 
Edmonton- --- 2,955,202| 17,320,543) 22,756,485 

Total Canada/324, 354, 224) {351 512,502) —7.7|1,856,440,711) [074 932,572 








The clearings for the week ending June 27 a an unsatis- 
factory comparison with the same week of 1907, the decrease 
in the aggregate having been 5.0%. 





Week ending June 27. 





Clearings at— 





Canada— 












‘ ,870| 29,272,923 
710 erry 000) 








: 56 i 
1'303.604| 1:555.841/+15.9) 1 
3 





Inc. or} | 


Dec. | 1906. 1905. 





% $ | $ 
—4.8 27,637,170) 24,159,838 
—0.9 18,000,000 14,195,989 
5,488,411 
1,471,118 

1,981, 454 

397 


8, 640,602 


$25|—20.4 
"399 2,147 490 
” 


—9.3) 











NIN 652. ate 5s wi wie lame 1,308,053) 1,597,590 —18.1 ,369 
ee 1,164,690) 1,280,149} —9. 0} Oat, 161 
ee NN =o anwncncwmnsewsas 1,342,470] 1,251,890} +7.2 1,032.18 $1 
OS Qe eee 907,323) 1,131,514 mt 889,285 
0 1 l, 209, 893\—15.4| 746,161 
E Imonton --.-------------- ——— -------- 
(rota Canada... .---.--.--- 71, 718.1595 907.7 D2 — .0|66,7 30, 30,311)54,759,701 
| 





Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from the leading cities. 
It will be observed that, as compared with the corresponding 
































week of 1907, there is a decrease in the aggregate of 23.4%. | 
l oar 
Clearings by Telegraph— Week end.J uly 4) 1908. | 1907 . | &% 
—_ York om ee woe een-e-------- | $1,356,536,245 | $1, 457, 841,379 | —7.0 
DP ccs ancaccsacecacees ocenessee } 141,930,647 138,034,196 | 2.8 
Philadelphia a | 107,460,804 128, 896,382 | —16.6 
Baltimore »,51: 25,268,543 | 4+11.9 
Chicago - 210,784,774 | —1.0 
St. Louis | 48,771,160 | +10.5 
New Orleans - ----- woe none one ee --- | 13,483,800 | —24.6 
Seven cities, 5 days---------------- $2,023,080,234 | —5.7 





Other cities, 5 days------------- 


Total all cities, 5 days 
All cities, 1 day- 


Total all citles for week--- ---- 








Our usual 1 monthly detailed s statement of transactions « on 
the various New York Exchanges is appended. 





$2,259,665,570 


410, O11, 217 —13.9 


$2.433,091,451 | —7.1 
515,670,392 | Rp ee 








$2,948,761,843 | —23.4 





for the six months of 1908 and “1907 are given below: 





Str Months 1908 


Str Months 1907. 



































Descrip- a 

a tion. Par Value Actual Aver., Par Value Actual , Aver. 
or Quantity. Value. Price. or Quantity. Value. Price. 

St’k/Shs_} 84,649,438! 5,194,569) | 

VW ‘al _'$7,354,874,425 $5,665,541, 946) 77 0 $9, 913 5$9,160,005,2 

RR.bonds| $386,248,100! $322,516,479 83. 5 $208, 470, 800) $194 ,375,: 11} 

Gov't bds.| $369,320 $408,197 110.5 $448,800 $498,572) 111. 4 

State bds.| $57,898,500! $59,985,450 103.6 $27,142,900! $24,842,978! 91.9 

Bank stks| $132,000; $250,963 190.0 $171, 700} $359, 199} 209.2 

Total - -|$7,799.5 





345.56, 048, 7 
1 


Grain, bu, 248,527,750 


Tot. val ue! 


703 
43 


$6,300,846, 705 






389, 380, 081, 351) 92. + 
278,684, 000} 90. a 





$9,658,7 65,351 





The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1908 
and 1907 is indicated in the following: 


SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 























1908. 1907. 

M’th. 

| Number ; Values. Number Values. 

} of { 0 —_ 

Shares. | Par. Actual. Shares. Par. Actual. 
$ $ $ $ 

Jan _.16,594,895'1,396,403,800 1,015,764,111 22,702,760 1,948,477,925 1,854,950, = 
Feb _, 9,839,706! 833,199,900 609,986,418 16,470,972 1 94,800 1,241,47 


Mech. 15,939,255 '1,: 


387,712,725 1,014,698,437 32,208,5 525 








Astqr 42 373, = nek 316,425 2,640,448,96671, 382,2 2576, 5,053, 916,1755, 5,706.2 
024, 


180,4¢ 50 





57 7,496, 500 


2d qr 42,275,582 3,7 7 37, 55 








782,948,479 19, 


771, “664, 685, 





158,000 3,025,092,980 44, $12 4 31 23,859, 814, 400 3, 3,458,7 7 











8,39 
787, 043,450 2 2) 2,609, 8: 20, 22 
00 1 





35 652 1, 686, 695,950 1,508, 967; "413 





475 1,204,698,417 
75 740, 089, 460 





6 m’s/84, 649,43 4387, 354, 874,425 5, 665, 541,946 116194 569.9,91 3,7 30.5759, 160,005,291 





The 1. pe compilation covers the clearings by months 


since Jan. 1: 





The results 





2d qu_ 


6 mos. 


= 29,893,948,032 41,536,514,428 


| Clearings, Total AU. 


ze Clearings Outside New York. 








1908. ; 


9,764,431,744 12,661,631,615 
10,858,707,179 12,406,704,867 
9, 821, 534,188) 11,159,390,575 


30, 444, 673, il 36, 227, 727.0 057 


[> 338,621, 143) 77,764 














241.4 485|—22 





1907. | % 


os . " — 
11,359,308,232 15,054,655,406 —24.5 


8,756,701,857 11,823,958,740,—25.9 
9,777, 937.9 943 14, 14,657, 900,282 282 —33 3 








1908. 


3 
4,609,033 ,277 
3,860,671,029 
4,276,897 ,604 

12,746,601,908 
4,276,857 ,436 
4,1838,873,348 
4,167,674,271 


9/12, 633, 405, 055 





22.4 25,380,606,963 








1907. % 


$ 
5,416,984,522|—14.9 


4,492,448,964|/—14.1 
5,095,622,479|—16.1 
15,005,055,965|—15.1 
4,994,103,001|—14.4 
5,071,850,921|—17.4 





_4,790,217,610 —13.0 
14,856,171,532 —15.0 
29,861,227,497/—15.0 








The course of bank clearings at leading cities of the coun- 
try for the month of June and since January in each of the 
last four years is shown in the subjoined statement. 



































BANK CLEARINGS AT LEADING CITIES. 
—June- ——Jan. 1 0 June 30-——— 
(000,000s 1908. 1907. 1906. 1905. 1908. 1907. 1906. 1905. 
omitted.) $ $ $ 
Nee Tae.....-.- 6,369 7,816 6,735 34,959 47 1903 53,092 46,884 
oe “nx “ 1,030 907 830 5,744 5,433 ,893 
oston ----- ani 643 651 599 3,487 4,184 3,773 
Philadel ieeh.....<. 607 663 596 2,886 3,875 3,389 
LL =a 241 258 238 246 1,473 1,482 1,469 
Pittsburgh --_-..-.- 170 239 226 214 1,031 1,349 1,225 
San Franciseo--.-- 137 169 133 149 81 833 856 
Cincinmati.......- 99 115 108 102 607 658 602 
Baltimore --_---- 102 124 120 9y 592 722 604 
Kansas City------ 22 126 98 94 837 619 556 
Oo, eee 60 76 71 2 362 400 378 
New Orleans- - - - -- 53 67 68 76 395 490 466 
Minneapolis ------ 72 105 74 64 477 441 397 
Louisville -------- 46 53 54 48 285 336 303 
Detrols -......... 56 61 55 48 333 325 280 
Milwaukee ------ - 46 45 40 35 259 238 205 
Providence ---_---- 27 31 31 30 160 200 183 
Omaha -- f 48 48 43 39 295 248 212 
RIND + oa nnacnce 33 35 3 27 198 190 165 
St. Paul.......... 38 38 23 s . 3 188 153 
Indianapolis --_-- 34 35 31 32 179 174 162 
ee 35 33 27 26 190 165 157 
Richmond-------- 24 25 25 22 144 151 128 
Memphis -------- 20 16 15 18 125 123 128 125 
atie.....-....- 36 43 39 26 190 240 230 129 
easeeerd .....--. 13 16 14 12 82 97 90 83 
Salt Lake City---- 2: 26 22 19 112 151 138 88 
tal ....----. 9,189 10,433 11,633 10,276 56,449 73,194 76,379 67,866 
Other cities_ eacee- 632 702 616 539 3,890 4.419 3,844 3,162 
Total all _------ 9,821 11,135 12,249 10,815 60,323 77,613 80,223 71,028 
Outside New York. 4,167 4,766 4,433 4,080 25,38) 29,710 27,131 24,143 
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In the first place,a 


(From our own correspondent.) 
London, Saturday June 20 1908. 
Business on the Stock Exchange has been without much 


animation all though the week, but the want of animation 
was chiefly due to the foreign bourses and Stock Exchanges. 


statement was published by one of the 


German papers that at a review of the Guards in the neigh- 
borhood of Berlin the Kaiser had made a somewhat bellicose 


speech. 


This speech has not been reported and there is 


some doubt even as to the exact occasion on which it was 


made. 


like 


speech was delivered. 


But it seems to be certain that a somewhat war- 
l ; That created some sensation 
in Germany, which had its reflection in Paris. 


Moreover, 


it is understood that the negotiations between the British 
and the Russian governments respecting Macedonia are 
almost concluded and that practically the Russian Govern- 


ment has accepted, 


Edw 


ard Grey’s proposals. 


with some slight modifications, Sir 
That has given umbrage in 


Germany, for the Kaiser has put himself forward as the 
friend and protector of the Sultan, and it is everywhere 


' concluded that Sir Edward Grey’s ‘proposals, 


if adopted, 


will lead ultimately to the loss of the Sultan’s authority 


in Macedonia. 


Germany has considerable trade 


inter- 


ests in Turkey and she has paraded herself as the pro- 
tector of Turkey; yet the feeling in Germany itself is that 
war is out of the question for the sake of maintaining Turkish 


authority in Macedonia. 


These negotiations 


have also 


given umbrage in Vienna and Buda Pesth, where it is felt 
that if Russia and England act together upon the basis 
of Sir Edward Grey’s proposals, the Austrian policy in the 


Balk 


ans is doomed. 


In addition to all this, the condition of Morocco is de- 
pressing business in Paris. 
hopelessly beaten and though France, doubtless, will recog- 
nize the new Sultan, there are naturally fears as to what 


may be his disposition towards France. 
settled state of the New York market has weighed upon 
These political anxieties and 


our 


own Stock Exchange. 


It looks as if the Sultan was 


Lastly, the un- 


the selling which they led to chiefly account for the com- 
But there were some home 


parative inactivity in London. 
causes likewise. 


The India Council, for a long time past, 


has found it extremely difficult to sell its bills and tele- 


graphic transfers, 
increase in the exports from India, owing to the 


chiefly because there was only a slight 


drought 


which began at the end of last summer, but mainly because 


of the 


great increase in the imports. 


During the preceding 


two or three years trade in India had been exceedingly 
good and when the monsoon burst last year there was a 
very optimisticfeeling and orders were given for anexception- 
ally large amount of imports. 
came to a premature end; the crops failed in many districts; 
were very short in some more, and the consumptive demand 


Unfortunately, the monsoon 
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for the imports proved to be much smaller than was anticip- 
ated. Therefore, the India Council of late has sold very 
little bills and telegraphic transfers, while the Indian Govern- 
ment in Calcutta has had to sell sterling bills upon London. 
The result is that to finance its operations in London 
the India Council has had to sell Consols which it held in 
its reserves and the fall in Consols thus occasioned sur- 
prised the market, which did not quite understand the 
cause. 

Moreover, early in the year options in the South African 
mining department upon a very large scale were bought 
when the prices of mining shares were very much lower 
than at present. On Monday next the options will have 
to be declared,and as there has been a marked rise in prices, 
very many of the option buyers have been selling this week 
and have sent down mining shares seriously. Neverthe- 
less the feeling in all departments is quite hopeful and 
everywhere it is recognized that cheap money will continue 
throughout the year and that business will steadily improve. 

The Imperial Bank of Germany on Wednesday put down 
its rate of discount from 414 per cent to 4 per cent. As 
the position of the Bank has been improving of late, it 
was thought probable that a reduction would be made 
before long. But nobody expected it just now when the 
end of the half-year is so near. It is to be noted, however, 
that the Imperial Bank has been able to strengthen its 
reserve, owing to the large shipments of gold from New 
York,and there is a reasonable hope that it will still further 
strengthen its reserve as other gold is on the way. There 
is a suspicion, too, that the Imperial Bank desires to make 
money cheap because, when the last Imperial and Prussian 
loans were brought out at the beginning of the year, the 
banks took ten millions sterling which were not placed at 
the time. The present is considered a very favorable 
moment to sell these ten millions, and the opinion is very 
generally held that the Imperial Bank has consented to 
assist the operation. In any case money is unquestionably 
easier and cheaper in Germany and is likely to be more 
so, as trade is falling off seriously. 

In Paris the accumulation of unemployed money goes 
on steadily. This week, for example, the gold held by the 
Bank of France is nearly 12514 millions sterling. Here 
at home the rate for three months’ bank bills is no better 
than 144 per cent, while day-to-day money is barely 1 per 
cent 

The India Council offered for tender on Wednesday 10 
laes and the applications exceeded 1234 lacs at ls. 3 29-32d. 
per rupee. Applicants for bills were allotted about 78 
per cent of the amounts applied for. 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 








London, 

Week ending July 3. Sat. Mon. Tues. Wed. Thurs. Frt. 
Silver, per oz------------ d. 24% 24% 2434 24 11-16 24 13-16 24 13-16 
Consols, new, 24% per cents- - 87% 87 13 16 8734 87% 87% 88 

For account- - _---------- 87% = 15-16 ie 88 88 88% 
French Rentes (in Paris) - - fr. 94. 50 4.90 95.1 95.22% 95.10% 95.15 
Russian Imperial 4s - - - - - -- - 87% a 87 d86 86 85% 

do do New 5s-- - 9556 95% 95% o-ce 95% 95 
Amalgamated Copper Co---- 68 67 68 674% 67 67% 
> Anaconda Mining Co - - - - - - 854 8% 8% 85% 8% 84% 
a Topeka & Santa Fe 83g 83% 83% 83% 8356 835% 

Preferred -------------- 96% 96% 97% 95 9534 
——- DOMS..-.0--.-2- 8832 88% 89 8844 88% 884 

me@ -.......----00 86 86 86 86 86 
Cunndian Pacific-- .-------- 164% 163% 164 164 164 164% 
Chesapeake & Ohio-------- 41 40% 40% 40 4034 40% 
Chicago Great Western--.-- 6% 6% 6% 6% 6% 6% 
Chieago Milw. & St. Paul-- -137 136 137% 137 137% 137 
Denver & Rio Grande, com-- 2578 25% 25% 25% 26 26 

Preferred -------------- 524 62% 62% 6254 62% 62% 
Erle, common- - _---------- 20 bg 19% 19% 195¢ 19% 19% 

First preferred ---------- 36% 35% 36 35% 36 35% 

Second preferred -------- 24% 24% 24% 24 24% 2434 
Illinois Central - - ---------- 132 131 132 132 132 132 
Louisville & Nashville- ----- 107 107 107% =6107% ~=108 107% 
Mexican Central - - -------- 16 15% 16 15% 15 15% 
Missour! Kansas & Texas- - - 38 28% 28 28 28 27% 

Preferred --..--------.. 61 61 61 61 60% 60% 
National RR. of Mexico---- 52 52 2 52 51% 51% 
N.Y. Cent. & Hudson River 105 105 107 106 106% 106% 
N.Y. Omtaee> ot conten -- 40% 40% 41% 41% 41% 41% 
Norfolk = Western, com---- 69% 69 69% 69% 70% 71 

Preferred ---.-------<<- 8 80 80 80 80 80 
Northern Pacific - - 140 140 140 140 
a Pennsylvania- -- 61% 62 61% 2 61% 
a Reading Co-- - 57 57% 57% 58% 58% 

a First preferred - - 42 + 42 42 

a Second preferred - -- 42 42 42 42 42 
Rock Island Co- ----------- 16% 16% 16% 16% 16 16 
Southern Pacific---_-------- 87% 87% 8854 8856 8834 88% 
Southern Ry., common----. 1734 17% 17% 1744 17% 17% 

| aa piel a 45 45 45 45 44% 45 
Union Pacific, common - - --_149 147% 1493; od 149% 149% 

aE. 844% 84% 85 85 85 
U.S. Steel Corp., common-- 384% 38% 39% 38% 38% 38% 

Preferfed .........-.-<- ~105 105% 105% 1054 105% 105% 
J. 12 12 11% 12 12 11% 

PIE, eosin cc cenanan 231 23% 23% 25% 23 22% 

Extended 4s------------ 55 55 55% 5535. 53% 534% 


a Price per share. b£ sterling. c For August account. d Ex-dividend. 
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Breadstuffs Figures Brought from Page 49.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 
























































Receipts at—| Flour. Wheat. Corn. Oais. _ Barley. Rye. 
bbis.196lbs. | bush. 60 lbs.|bush. 56 lbs.|bush. 32 lbs.|bush.48lbs.|hu. 56 lbs. 
Chicago -- -- 152,344 ai. 100} 2,322,302) 1,342,412) 217,200; 29,000 
Milwaukee - - 47,075 2,000 60,000 184,000 108,000} 15,300 
Duluth- ---- 53,450 252'143 ernace S350 sty: --- - - 547 
Minneapolis.| ------ 1,181,980 83,010 183,060 53,610} 20,620 
Toledo --..-| ---.<. 41,000 117,2 42,000} ------ 2,500 
Detroit_---- 3,400 5,014 41,484 oe ee Gerace 
Cleveland - - - 866 1,000 95,026 66,761 2.966) oce-ce 
St. Louis_-- 38,870 81,995 487,300 457,975 3,900 225 
Peoria ----- 22,000 10,000 195,800 171,500 9, 6,000 
KansasCity.| ------ 133,350 35,200 a eee Bee ee 
Tot.wk.’08! 318,005} 1,809,582] 3,437,322| 2,628,108] 394,664 74,192 
Same wk.'07| 344,643! 3,201,300} 5,498,050) 2,388,027| 422,342) 70,883 
Same wk. ber 389,406} 1,802,403) 5,084,053] 3,825,702) 757,584 2,535 
Since Aug. 1) 
1907-08. - - |16,853,541| 201,900,305) 112,190,743 | 174,937,264 |60,384,255/6,463,356 





1906-07 - - -|19, 357,852 |226,992,317|204,538,482 188,650,634/65,395,594| 663,333 
ee 949,760) 213,409, “164180, 905, — 211,604, — 74,020,235/7,473,029 








Total receipts of flour and grain at the seaboard ports for 
the week ended June 27 1908 follow: 


Flour, Wheat, Corn, Oais, Barley, Rye, 

Receipts at— bbls. bush. bush. bush. bush. bush. 
New York-------.- 86,500 34,400 408,000 26,400 3,900 
Boston ---------- 81,448 15,653 57,630 eouce 945 
Pahiladelphia ----- 145,044 42,000 $4.06 <<.-s esses 
Baltimore-- - -- 127,096 118,730 21,262 cece 735 
Richmond ------- 34,126 41,708 12,392 wacen osade 


New Orleans *- --- 


woeeee 55,500 98,000 stuce osise 
Newport News- - -- 











Galveston ----.--- 18,000 Ce itunes tha Sal 
Mobile----.------ SS ae eee C408 ~sscson seseo””  SEgRy 
Montreal. -------- 20,582 718,844 1,000 19,948 47,085 --.-- 

Total week_---- 262,229 1,211,058 325, 571 671,800 73. 485 5,577 


Week 1907. ------ 369,666 1,454,126 2,277,392 1,214,958 .339 §=—41,809 
Since Jan. 1 1908--8,584,524 36,390, $27 26, 300, 292 20,404,207 2648" 820 1260,930 
Since Jan. 1 1907--9,743,742 42,739,714 58,270,999 28,018,671 2656,917 1242,702 

* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending June 27 1908 are shown in the annexed statement: 


Wheat, Corn, Flour, Oats, Rye, Peas, Barley, 
Exports jrom— " bush. bbis. bush. bush. bush. busi.® 
New York.------ 29,902 32,924 7,625 9,909 34,452 1,467 
Boston .-------- 172,576 -.---- 37 ereree --e-- 
Philadelphia ---- ° 
Baltimore - ----- 


New Orleans ---- 
Newport News- -- 











Mobile---------- 
Montreal - - - - 

Total week----1,417,996 54,489 133,982 44,205 F 59,724 
Week 1907 1, 061, 554 1,335,536 230,284 635,981 --.-- 10,335 


The destination of these exports for the week and since 
July 1 1907 is as below: 








Flou——— ——- Wheat————- ———-Com 

Since Since Since 

Week July 1 Week July 1 Week July 1 

Exports forweek June 27. 1907. June 27. 1907. June 27. 1907. 
& since July lto— _ bbis. bbis. bush. bush. bush. bush. 
United Kingdom. 94,287 6,414,731 810,285 62,099,880 ------ 20,938,146 
Continent ------- 13,269 2,513,820 605,011 eer ej 25,792 23,304,911 
So. & Cent. Amer. 16, — 762,561 2,700 447 837 207,344 
West Indies ----- 8,417 1,352,955 -----. “o 607 27,860 1,417,499 
Brit. No. Am.Cols, 921 ee Oe 78,381 
Other countries-- 718 283.476 ------ 0000) = .2.... 31,884 





ee 133,982 11,408,520 1,417,996 112,724,639 54,489 45,978,165 
Total 1906-07----230,284 11,406,540 1,061,554 92,438,792 1,351,216 74,697,319 

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports June 27 1908 was as follows: 


Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
New York----...--..-. 588,000 43,000 436,000 4,000 78,000 
Boston ---.----------- 112,000 11,000 ae 0s ennese ee ~~ 
Philadelphia --.------ 277,000 1,000 51,000 1,000 38 ---- ee 
Baltimore------------ 135,000 152,000 77,000 SH80 23s enone e 
a 70,000 ee ee ee 
Galveston------------ 45,000 SP seewes | Seems + nennep 
eS ere ae ne 105,000 
at cecnacctsces 1,031,000 259,000 840,000 43,000 203,000 
TAGES --2cccncccesce 171,000 168,000 110,000 * err 
DONG .. ... 2.0.6.0 ’ 119,000 17,000 tO 
Chicago--.-.------.--- 3,519,000 1, ey 000 620,000 SF _ 
Milwaukee ----------- 167,000 ,000 SER 8 oxsene 142,000 
tok ee ce eo oe ee 
Port Arthur--.------- ic. Se ee ee ory SP ee 
Duluth --------.---.. 1,401,000 = ------ 112,000 2,000 59,000 
Minneapolis ---------- 2,738,000 8,000 120 14,000 413,000 
St. Louis --.-----.---. 225,000 24,000 70,000 1,000 
Kansas City---------- 639,000 ,000 [ee | senses seme 
“ON OS re Pee 4, 45,000 See §=«—Saeene 8 2 =§6=— SG aeeee 
Indianapolis- --------- 67,000 212,000 nn’  ‘dsecee. omen 
On Lakes ------------ 534,000 594,000 of) [a 72,000 
On Canal and River_-- 72,000 #------ 512,000 + ae 








Total June 27 1908-- 15,369,000 
Total June 20 1908 -- 16,965,000 
Total June 29 1907--46,54 
Total June 30 1906-2 






9,000 6,466,000 1,437,000 848,000 
Total July ,570,000 7,257,000 808,000 870,0C0 
Total July 219 .277,000 4,346,000 816,000 1,223,000 
Total July 4 1903.15, '970, ‘000 -218,000 = 4,354,000 679,000 446,000 


The world’s shipments of wheat and corn for the week 
ending June 27 1908 and since July 1 in 1907-08 and 1906-07 
are shown in the following: 


Nowamto 











Wheat. Corn. 
Exports. 1907-08. 1906-07. 1907-08. 1906-07. 
Week Since Since Week Since Since 
June 27.| July 1. July 1. |June 27.) July 1. July 1. 


Bushels. | Bushels. Bushels. | Bushels.| Bushels. Bushels. 

North Amer.}2,699,000/ 200,678,000} 164,634,000} 105,000) 45,487,000) 70,336,000 
Russian ----{1,120,000|} 64,736,000} 92,944,000] 229,000) 26,515,000} 21,175,000 
Danubian --| 104,000] 26:995,000| 70,664,000] 280,000] 48,746,000] 36.440,000 
Argentine - -|2,304,000) 121,327,000) 105,208,000} 1,852,000) 65,046,000) 85,107,000 
Australian _| 136,000) 16,404,000) 21,368,000) ------|  ------| ------ 
Oth. countr’s} 232,000) 24,948,000) 32,336,000} ------ Se Ree 


Total ----{6,595,000| 455,088 ,000/487,154,000 2,466,000 185, 185,794,000 000) 213,058,000 
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The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 

















Wheat. Corn. 
United 
Kinodom. | Continent.| Total. Kingdom. | Continent. | Total. 
r, ushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
June 27 1908-- 18,880, 000/ 11,520, 000 30,400,000} 4,930,000} 8,755,000/ 13,685,000 
June 20 1908-- 119, 600,000 | 13,920,000}33,520,000| 6,205,000, 9,945,000 ay 150,000 








June 29 1907-- /? 23,320, 00016, .640,000/39,960.000| 7,800,000)12,600, -000}20 ,400,000 

















| < 
Per | When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Par: Pr ad RI, | 

National Light, Heat & Power, pre]. (qu.).| 1% |\July 1\June 26 to July 2 
New Orleans Gas Light. ---------------- 3 July 15\July 1 to July 14 
New bg Mututal Gas Light---------- 3 July 10)Holders of rec. June 27 
N. Y. & N. J. Telephone (qu.) (No. 99)| 1% Tuy 15/Holders of rec. July 6 
Nova Scotia Steel & Coal, Ltd., pf. qu.)-} 2 jJuly 15/July 1 to July 5 
Otis Elevator, preferred (quar.) oo------ 1% |July 15/Holders of ree. June = 

Pacific Coast Power (No. 1)------------ 2 jJuly 16/Holders of rec. July 
Procter & Gamble, pref. (quar.)- ------- 2 |July 15)Holders of rec. Junesoa 
Quaker Oats, common (quarterly) 1% |July 15\Holders of rec. July 3 
Oommen (entenb...-...--.--_...-.. % |jJuly 15/Holders of rec. July 3 








DIVIDENDS. 
The following shows all the dividends announced for the 
future by all large or important corporations: 
Dividends announced this week are printed in ttalics. 





Per | When Books Closed. 













Name of Company. Cent. | Payable. Days Inciusive. 

Railroads (Steam). | 
Atch. Topeka & Santa Fe, pref. (No. 20)} 2% jug. 1|Holders of rec. June30a 
Atlantic Coast Line RR---.-------- -----| 2% |July 10/June 22 to July 11 
Canada Southern. - ------------------- 1% |Aug.  1)/Holders of rec. June 30 
Central RR. of New Jersey age, ae Aug 1|Holders of rec. July 20 
Chattahoochee & Gul]---------- 2% |July IljJune 25 to July 4 
Chicago & Alton, common- .- ------ . Aug. 15|/Aug. 6 to Aug. 16 


Aug. 15jAug. 6 to Aug. 16 
July l5\July 4 to July 15 


1 
20/Holders of rec. June 26 


Prior lien and participating stock - -- 

Preferred & prior lien & particip’g stk- 
Chicago Burlington & Quincy (quar.)---- 
Clev. Cine. Chic. & St. Louis, pf. (qu. ) 


x 
o 
Ee 
< 


Cumberland Valley, all stock (quar.)- - -- - - aie eee 
Delaware Lackawanna & West. (quar.)- 4% |July 20)Holders of rec. July 3 
Denver & Rio Grande, preferred - - - - - - - - 4% \July 15\dJune 23 to Suly 23 


Des Moines & Ft. Dodge, pref. (annual) 
Georgia RR. & Banking (quar.)------ 
Great Northern (quar.)----------------- 
Hocking Valley, common and preferred - - 
Kansas City Southern, pref. (quar.)- --- 
Keokuk & Des Moines, prejerred- ------- 
Lake Shore & Michglan Southern- -- -- --- 
Lehigh Valley, common- --- a 

Common (extra) - - - -- is 

Preferred ---------- bts ota aera said Posen 
Little Schuykill Nav. RR. & Coal 
Louisville .& Nashville------------ 
Mahoning Coal, common- - 
Michigan Central -- --------------- 
Mine Hill & Schuylkill Haven- -- -- - 
Minneapolis & St. Louis, preferred ------ 
N. Y. Central & Hudson River (quar.)-- 
New York Ontario & Western-------- 
Northern Central (No. 87)--------- 
Northern Pacific — )------.---- July 11 to Aug. 
Pitts. Cine. Chic. & St. Lets, common. Aug. 15]/Holders of rec. Aug. 

Preferred -- -- ---------| 24% |July 15|/Holders of rec. July 


> 
K 


Holders of ree. July 25 
July 1l5jJuly 2 to July 14 
Holders of rec. July 9a 
July 13/Holders of rec. June 23 
July 15/|Holders of rec. June 30 
Aug. July 11 to July 12 
July 29)Holders of rec. June 30 
July 11/Holders of rec, June 27 
July 11/Holders of ree. June 27 
July 11}Holders of rec. June 27 
July 14/June 20 to July 13 
10j\July 21 to Aug. 10 
Holders of rec. July 17 
July 29)Holders of rec. June 30 
July 15jJunme 17 to July 14 
15|Holders of ree. June 30 
July 15}Holders of rec. June 23 
f 3jJuly 10 to July 12 
July 15|Holders of rec. June 3 
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Pitts. Ft. Wayne “&Chic., reg., gu.,(qu.)} 1% |July 7ZjJune 14 to July 
Reading Company, common. jAug. 1 

First preferred .------.-------------- 2b «|Sept. 10)Holders of rec. Aug. 
Southern Pacific preferred (No. 8)----| 3% \July lijJuly Ll to July 


2 
5 
3 
7 
Holders of rec. July 15 
24 
14 
15 


Texas Central, preferred --_ 


2% jJuly l5\July 4 to July 
White Pass & Yukon------ 


2 ihe ee ae 








Wrighisville & Tennille, com. ‘aire? _- «--] 3 July 1|Holders of rec. June 20 
Street and Electric Raiiways. 
Athens (Ga ) Electric Ry., common. - ----- 2% |July 1|Holders of ree. July 1 
Dn ee 3 July 1)Holders of rec. July 1 
Aurora Elgin & Chicago, com. (quar.)--- % |July 10\June 23 to July 10 
Preferred (quar.)----------.-------- 1% |July 10)June 23 t2 July 10 
Birmingham Ry. Light & Pow., pre}. (qu.)} 3 June 30\June 25 to June 30 
Brooklyn City RR. (quar.) -------------- 24 |July 15/July 3 to July 15 


Cincinnati Newport & Cov., com. (quar.). % \July 15\July 1 to July 15 





+ Pratieed (ener)... ---oncceccnccnncee 1% |jJuly 15\July 1 to July 15 
Cttizens’ Electric St., Newburyport, Mass.| 2 June 29/Holders of ree. June 27 
Consolidated Traction of New Jersey----| 2 July 15 Jul SN alee aes 
Dutut..-Supertor Traction, pref. (quar.)-- 1 July 1\June 26 to June 30 
El © Klectric Co., pref. (No. 12)----| 3 July I |Holders of ree. June 27 
Manchester Tract., Light & Power (quar.).| 2 July 5|Holders of rec. July 1 
New |" mpshire Elec. Rys., pref-- ------- 1 July 3i| uly 21 to July 31 
New Orleans City RR., common..-------- 1 July 10) July 1 to July 10 
|... =e ee eee 2% |July 10\July 1 to July 10 
Omaha 2. aga Blujjs, common. - - - - - - 2 June 30] June 21 to June 30 
CU SERRA ES 1% |Jure 30)June 21 to June 30 
Pitiadeipae City Passenger Ry--------- $3.75 | July 10| Holders of rec. June 29 
Philadelphia Company, common (quar.)- - 1% jAug. 1/Holders of rec. July 1 
Rockford & — common wom. p-= 1 July ljJune 26 to June 30 
Poe eee eee 1% |July Il1jJune 26 to June 30 
Seattle Electric Co., com. (No. 234 |July 15)Holders of rec. July 1 
United Rys. of * Lous, pref. Fag )--| 1% |July 10\June 26 to July 12 
Fijth National Pon . (Wo. 133).---.--- 3 PO | Dikwcnemtenincssenmenn 
PN eee 2 July 1/Holders of rec. June 25 


Trust Companies. 
Union (quar.).--...--.-.-.-------...- 
Fire Insurance. 


~ 
iS} 
RN 
— 
E 
< 
~ 
= 


July 4 to July 9 


co 5 On GWm.|....-..... icieoehnaiacailiieeeeile 
Mi aneous. 

American Cement (No. 18)------------ 3 July 23\July 11 to July 23 

American Chicle, com. unnethy)--~-- 1 July 20\July 16 to July 21 

Semen. “Geb... 22-2... 5s 1 July 20/July 16 to July 21 

American Glue, preferred (quar.)--- - ---- 4 Aug. IljJuly 18 to Aug. 3 


American Locomotive, common (quar. a 1% |Aug. 26/Aug. 6 to Aug. 26 


quar.) ? y J 

Am. ‘Seeding Mach., pre}. (quar. Dinc<ne= 14% |July 15|Holders of rec. June30a 
Am. Smeit. & Rfg., com. (qu.) (No. 19)| 1 July 15\June 27 to June 30 
Amer. Telephone & Telegraph (quar.)--| 2 July 15|Holders of rec. June 30 
American Type Founders, com. (quar.)-- 1 July 15/Holders of rec. July 10 
ES EOS eee ae 1% |July 15)Holders of rec. July 10 
American Woolen, pref. (quar.) (No. 37)} 1% |July 5\June 26 to July 5 
Anaconda Copper Mining (quar.) (No. 31)| 50 July 15)Holders of rec. July 3 
Associated Merchants, 1st pref. (quar.)---| 1 Juy 15\July 7 to July 15 
15 


4 
Cc. 
4 
% 
i July l5\July 4 to July 15 
4 
4 


Second preferred (quar.)------------- 1 July 15\July 7 to July 
Bell Telephone of Canada (quar.)------ 2 July 15)\Holders of rec. June 24 
Bell Telephone of Pennsylvania (quar.).| 1 
Butte Electric & Power, common. --- - - - -- 1! July 6| Holders of rec. June 30 
Central Coal & Coke, common (quar.)--| 1 July 5iJuly 1 to July 15 


Preferred (quarterly)----------_---- 
Central & So. Amer. Telegraph (quar. de 


1 5\July 1 to 

1 July  8|Holders of rec. June30a 
Clajlin (H. B.), common (quar.)-- - - ----- ; 

1 


4 

July 15\July 4 to July 15 
% |Aug. IjJune19 to Aug. 2 
July 10)Holders of rec. June 30 


Commonwealth-Edison (quar.)---------. 
Corn Products Refining, pref. (qu 
Distillers’ gecwslties Corp. (qu.) tno. 3) 





% |July 31)Holders of rec. Julyl0a 

Distilling Co. of America, pref. (quar.)-- % |July 10)Holders of rec. June30a 
Edison Elec. Ill., Boston (quar.) (No.77).| 2% |Aug.  1/Holders of rec. July 15 
Eo ss ina Sik dhe bb Dh Aad aiian win on ew chew int 1 Aug. 1/|Holders of rec. July 15 
Electric Company of a " 3% |Aug. 3i)July 11 to Aug. 3 
General Electric (quarterly)------------ 2 July 15|Holders of rec. June 6a 
Int. Buttonhole Sew. Mach. (qu.) sr 43)} 1 July 15)Holders of rec. July 3 
International Nickel, pref. (quar.)- -- --- 1% |Aug. IljJuly 11 to Aug. 2 
International Paper, pref. (quar.)- ----- 1 July 15 Holders of rec. July 3a 
La Belle Iron Works (quar.)------------ BO: CAM, nn cks nnn seen sn ocne 


Massachusetts Gas Companies, common.| 1 Aug. y Holders of rec. Suly " 
Massachusetts Lighting Cos- - - ----}| 1% |July 15)Holders of rec. July 
Mexican Telegraph (quar.)--- ----| 2% |July ay Holders of rec. Junesoa 






Minneapolis Gas Light--- -------------- 4 Ee eae 
Monongahela Riv.Cons. C.& C.,pref----| 3% |July 25 July 16 to July 24 
National Biscuit, com. (quar.) (No 39).} 1% jJuly 15 —s of ree June29a 
National Carbon, common (quar.)------- 1 July 15\July 4 to July 15 











y 
National Licorice. common_-----_------ 2 July 10iJuly 7 to July 12 





Reece Buttonhole Machine (quar.) (No. 89)| 2 July 15|Holders of rec. July 3 
Rhode Island Perk. Horseshoe, pref. (qu.)} 1% |July 15)Holders of rec, July 1 
Snndard Vaderores Sale en 24% \July 15\July 1 to July 15 








d Cable (quar.) 3 jJuly 10jJuly 4 to July 10 

Stetson (J. B.), common- ---- 10 jJuly 15/Holders of rec. July 9 

PED A SireldgecBie a cinins amg neninnanes 4 |July 15|Holders of rec. July 9 

Streets Western Stable Car L., com. (qu.) le July 25\July 16 to July 26 
| 


Swift & Co. (quar.) (No. 87)---------- 1% Holders of rec.Junel3a 
Union Bag & Paper, pref. (quar.) (No. 37) 1 |July 15}Holders of rec. June 30 
‘July l10\July 1 to July 10 


o 
= 
= 

< 
a 


Union Switch & Signal, com. & pf. (qu.)| 3 
United Fruit (quar.) (No. 36)---------- 2  |July 15|Holders of rec. June 26 
United Gas Improvement (quar.).------| 2 jJuly 15| Holders of rec. June 30 
U.S. Cast Iron Pipe & Fdy., pre}. (quar.) 134 |Sept. 1j)Aug.12 to Aug. 31 
Untied States Rubber, ay preferred (quar.)| 2 \July 31|Holders of rec. Julyl5a 
ves ee SX a 1% |July 31)|Holders of rec. Julyl5a 
U. ee even. 3 3 Mining, com. (quar. mm A \July 15)Holders of rec. July I 
ee eee 134 |July 15)}Holders of rec. July : 
Utah Consolidated INE, 604 =.44%056- 50c. |July 15)June 24 to July 
Va.-Carolina Chem., pref. (qu.) (No. 51)) 2 \July 15\July 1 to July 22 
Wells, Fargo & Co 5 July i15July 4 to July 15 











- 157). 


July 15 June 21 
Westinghouse Air Brake (quar.}-------- 


Juy 1 to July 16 


J 
NN 
= 
E 
< 
° 











a Transfer books not closed. } Also declared 2% on lst preferred, payable March 
10 1909 to holders of record Feb. 20 1909; 2% on 2d preferred, payable Nov. 10 1908 
to holders of record Oct. 23 1908, and 2% payable May 10 1909 to holders of record 

pril 22 1900. d Payable to holders of record June 22 instead of June 26. e Also 
declared 3313% payable in stock. 








Austion Sales.— Among other securities the following, not 
larly dealt in at the Board, were recently sold at auction: 
y Messrs. Adrian H. Muller & Son: 


Stocks. 
3 Standard Oil Co___-_-_-. 600 4% 
Bklyn. Union Elev. RR- 11 
3 United Shoe Machinery 


Stocks. 
100 John A. Mead Mfg. Co_ _$11 lot 
1,000 N. Y. Alaska Dev. —— lot 
10 General —— & Sto 





Co. pf., $25 each, $27 34 per sh. age Co. pref_ 3100 lot 
3 Natlonal Fuel Gas Co__.113 20 First Nat. POk. of ‘Bklyn. 260 

2 Georgia Marble Co. pref_$15lot 5 Columbia Bank-------- 400 

1 Clinton Hall Assoclation_$56 277 Carnegie Trust Co- __162 44-165 
2 Louisville Property Co__$99 iot Bonds. 





20 = Ins. Club of N. Y., $10 {$2,000 Bethlehem & Nazareth 
a acy cle $10 lot| Pass. Ry. Co. of Pa. ist M. 5s 674 
50 pinteandass Co., $10 ea. 310 lot | “— Kennedy-Mead Co. of 


3 — ay Rubber Planta- ange, N. J., bonds------- 40 
EES _ 0 lot | $2, Oe Silientow'n & Kutztown 
4 Pe “a Alien Portland C | Traction Co. bonds-_--_----- 50 
Meet Oe. ....... “$10 lot | $3,750 Mexican Flume & Lum-} 
§200 Nat. Salt Co. common. 1326 lot; ber Co. S. A. Ist 7s, 1909. 
50 Nat. Salt Co. pret_--__- Oct. 1906 coupons on_ ----- 5$28 
5 Westinghouse Air Brake ors: 000 Mexican Explor. &j|_ lot. 
com., $50 each, $973; per sh. Jevel. Co. com., $1 each-- |B 
3 Nat. Bank of Commerce_168 \ | sins, 000 Cin. Bluff. & Chie. 
i4 Bethlehem & Nazareth |” RR. tet Se, 1933_..._.__. $50,000 
Pass. Ry. Co. of Pa. ; $10,000 C. K. Davis Coal Co. } 
EE 51 oS 2 eer }$100 
2 ———- Wireless Teleg $100 C. K. Davis Coal Co. com | lot 


o. of America__$11 4 ‘per sh} $10,000 W cg? —— Pulp & 
738 John A. Mead Mfg. Co_-$16 lot! Paper Co. 5s_..-.------- 89 








Imports and Exports for the Week.—The following are 
the imports at New York for the week ending June 27; also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 











For week. 1908. 1907} 1906. 1905. - 

Dep Gees. ...-..~.--.cnune $1,532,570 $2,954,839 $2,544,22:| $2,109,282 
General Merchandise _- - - - -- 10,294,756 14,569,978 10,727,211) ¥,262,z09 
| A Ree LE $11,827,326 $17.5 524,812) $13,271,437) $11,371,550 


$60,406,785) $94,907,318) $80,686,411) $69,922,422 
240,403,973] 356,070,563| 300,493,871) 286,789,488 


Total 26 weeks- --------- $300,810,758|$450,977,881/$381,180,282/$356,711,910 























The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 27 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 

















1908. 1907. 1906, 1905. 
For the week-------------- $12,238,081] $11,976,558] $11,498,461} $10,742,096 
Previously reported. _---_-- 312,147,370] 290,952,438 306.922.914| 257,492,794 
Total 26 weeks---------- $324,385,451|$302,928,996|$318,421,375|$268,234,890 





@i EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 














Exporis. Imports. 
Geld. 

Week. SinceJan.1| Week. |StnceJan.} 
ee a $2,520,412} ------ $3,436,802 
ere ee mee 22,598,379} ------ 983,747 
SS ee ec 18,716,000} ------ 15,785 
West Indies--------------------- $79,810} 1,303,600 $375} 3,266,301 
en 3,800 6,564 279,106 


Ee 
All other countries. -------------- 





616,475 45,887) 1,432,528 
9,73 82,657) 1,836,421 


$79,810|$45,768,401| $135,483/$11,250,690- 






















Total 1908 

Total 1907--- 7,483,159) 26,468,517 65,848} 5,910,274 

Total 1906 3,500) 5,605,422 75,341} 44,888,306 

ilver. 

Great Britain -------- ocaanssnces $570,104|$18,347,369 $47,474 
France .------------------------ 402,000) 1,651,000 52,665 
Germany .---.-------.-------.--- s-<-- 41,900 78,429 
West Indies. ..-------.---.------ 241,116, 118,609 
Mexico ----- 3 x <ssekwe 573,847 
South America- --- 3,000 620 395,991 
All other countries - - 350 4,639 285,657 


$990,054/$20,284,735| $13,752) $1,552,672 
1,034,384} 21,175,688 35,782] 1,032,061 
1,188,828] 28,167,637 33,911] 1,221,872 
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Of the above imports for the week in 1908, $11,505 were 
American gold coin and $5,065 American silver coin. Of 
the exports during the same time, $79,810 were American 
gold coin and $17,500 were American silver coin. 


Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York City Clearing-House banks for the week ending June 27. 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, however, a departure 
was made with the statement for Feb. 8, so that in addition 
to the averages for the week the actual figures at the end of 
the week are now given. 

We omtt nro cinhers (0A) tn ali cases. 





Banks Captal. | Swurplus.| Loans. 






































































Specte Legals.| Deposiis. | Re- 
00s omtied. | Average. | Average. |Average.| Average. |s've. 
$ | $ a 3 Yo 
Bank of N. Y-- 2,000,0) 3,304,6 4,309,0| 1,289.0} 20,680,0)27.4 
Manhattan Co- 2,050,0} 3,293,5 20,260,0! 1,580,0 43,100,0 50.6 
Merchants’ - - -- 2,000,0! 1,677,0 4,109,0} 1,940,0 Pig 0 27 0 
Mechanics’ ----| 3,000,0) 3,720,9 4,209,0) 2,143,0 
America ------ 1,500,0| 4,887,7 5,209,0} 2,829,5 
Phenix ------ . ,000,0} 564,0 1,019,0} 461,0 
CHE a6... “anccce 25,000,0) 24,648,8 »7| 87,258,4} 6,230.0 
Cc hemical - - - - - - 3,000,0' 5,674,8| 31,043,6] 6,118,3) 2,046,4 | 
Merchants’ Ex 600,0) 529,2 6,697,7; 1,569,3 300,3 2 
Gallatin - ----- 1,000,0; 2,383,4 9,389,8) 1,190,9 707,9 25. 
Buteh. & Drov-_ 300,0 144,1 2,027.6 595,2 63,2 27. 
Greenwich- - - - - 500,0 724,9 5,461,8} 1,513,8 200,0 28. 
Amer. Exch--.| 5,000,0) 4,889,8} 32,274,5| 5,295,0) 1,384,1 26,713,7)2 
Commerce---_--| 25,000,0| 15,256.7) 167,212,5) 26,390,7)14,525,4| 154,467,7/26. 
Mercantile ---- 3,000,0! 2,491.0 10,069,1 973,4 521.1 5,782,5)|27.3 
Pacific -- --.-- 500,0| 840,5] 3,518,7) 44,2] 505,5| —_3,743,8/36.0 
Chatham. ----- 450,0)  1,017,5 6,800,0 976,1} 1,024,6 7,374,1/27.3 
Peoples’ ------ 2 5,5 é 787,4 72,4 2,245,6/38.2 
Hanover - ----- 9 an 10,307,0| 73,099,1/28.0 
Citizen’s Cent- - d 19,849 6)27 27.5 
Nassau ----.-- 4,645,6) 25.0 
Market & Fult’n 8.721.2|3 5 
Metropolitan - 11,799,4 ) 
Corn Exchange. A 9: 752, 0 3,169,0 51, roy 0} /25. 0 
Imp. & Traders’ 1,500, 0 4,738,2 5é 24,89 125.6 
Park -.--....-- 3, 000, 0 24,220,0) 2 9 
East River---- 250,0 279.7 8.8 
Fourt® --.---- 3,000,0 3,681,0) 2 9 
Second -- 1,000,0 2,249,0 26.1 
Fit ~..-=~... 10,000,0 26, 565,0 12 8 
Irving Nat. Ex.| 2,000,0 y 18,900,8 26.1 
Bowery -- ---- 250, 3,3 35 5,0/21.5 
N. Y. County- - 500,0 Lireg 4 
German-Amer - 750,0 3,2 4.7 
Chase--~---.-- 5,000,0 87 76, ‘6 367 
Fifth Avenue-- 100,0 13,032,7!26.5 
German Exch- - 200,0 4 
Germania - - _- - 200,0 |23.8 
Lineee...<--. 1,000,0 3. 
Garfield - - ---- 1,000,0 
Fifth - ---- 250,0 
Metropolis ----| 1,000,0 
West Side----_ 200,0 f 260, 
- 1,000,0}; 1,638,4 19,571,0) 37. “4 
1,000,0; 2,464,8) 15,186,5) 27.9 
1,000,0 657,2 6,490,2) 27.1 
000,0 771,7| + 10,166,0) iF 7.2 
14th Street - --- 1,000,0 328,7 4,180,0) . 25.4 
Copper .------ 2,000,0} 2,361,5) 16,803.0; 3, 442 2: 2.1 282,3 2 25. dL 
Totals average. 126,350,0 165,169,1/1231,220,8 ‘316, 670.2 79, 472,7) 1320,1 176,4 30.4 4 
| —-- | —- --—___| — PTS Fares a |e — 











‘Actual figures |June 27 





























-|#223,061.é 





























7/30.6 





“On the basis of averages, circulxtion amounted to $56,809,200 and United States 
deposits (included in deposits) to $19,039,700; actual figures June 27, circulation, 
$56,569,400; United States deposits, $18,919,000. 

The statements compiled by the State Banking Depart- 
ment, together with the totals for the Clearing-house banks, 
both the averages for the week and the actual figures at the 
end of the week, are shown in the following table. In the 
figures for State ‘banks and trust companies all of these insti- 
tutions in Greater New York are included. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 
Week ending June 27 1908 
Loans and 
00s omitted. — oe Legals. 


Clearing-House 


Reserveon P.C. 
Depostis. Depostis. of Re- 
$ $ Serve. 


ges 
Banks—Actual. 1,223,061,5 316,758,4 79,721,8 1,312,988,7 396,480,2 30.63 
—19,747,7 +2,560,.9 +811,5 —14,347,7 +3,372,4 
Clearing-House 
Banks—Av’ge.1,231,220,8 316,670,2 79,472,7 1,320,176,4 396,142,9 30.43 
—8,701,3 +4,552,9 +2,563,5 —1,082,1 +7,116,4 
State Banks— 
Average _.---- 268,426,2 59,134,0 21,717,7 324,55€,8 101,286,9 31.9 
+1,207,4 +541,1 +3,690,4 +2,034,6 +4,399,8 
Trust Companies— 
Average ------ 824,256,0 58,909,3 5,895,2 877,011,2 284,271,8 33.0 
+7,326,8 +2,546,2 +139,1 +14,221,5 +3,848,6 


State Banks and 
Trust Co’s—not 
in Clear-House. 905,177,8 63,508,7 12,735,0 974,765,9 312,367,6 32.7 
+8,726,5 +2,500,5 +5510 +15,678,7 +4,254,3 
+Increase over last week. Decrease from last week. 

a Includes bank notes. 5 After eliminating the item ‘‘Due from reserve deposi- 
tories and other banks and trust companies in New York City,’ deposits amount to 
$776,249,100, an increase of $13,847,700 over last week's figurcs. 

Note.—In the case of the Clearing-House banks, the deposits are “‘net’’ both for 
the average and actual figures; in all other cases “‘gross” deposits are shown. The 
Clearing-House actual figures included United States deposits amounting to $18,- 
919,000, a decrease of $165,000 from last week: averages included United States 
deposits of $19,039,700, a decrease of $214,000 from last week. 

“Reserve on deposits” includes, fur both trust companies and State banks, met 
only cash items but amounts due from reserve ageats. and in the case of trust com- 
panies ao payee ng bee ony bonds. State banks in New York City are re- 
quired by & reserve amounting to 15% of deposits. while outelde ef 
New York city’ ‘Only 10 wae is yon which reserve in both cases need not be more 
than one-half in cash. in Greater New York are required to kees 
& reserve of Ib. of hich onl only 75% need be in cash and 5% more may be in munici- 
Pal bonds, while in the case of the trust eempanies in eS ee 
quired reserve is 10%, of which only 3% need be in cash and 3% more mav be is 
municipal bonds. 


To-day being!a legal holiday, the statement for this week 
was issued Friday afternoon. For the State banks and trust 
companies in Greater New York not reporting to the Clear- 
ing House it shows an increase in loans and investments of 
$2,684,700 as compared with last week’s figures, an increase 
in specie of $12,728,200, an increase in legal tenders of 
$636,900, an increase in total deposits of $18,550,000, an 
increase in reserve on deposits of $9,534,000 and an increase 
in net deposits of $13,845,000. . 





The Clearing-House banks’ statement of averages for the 
week ending July 3 is summarized on the following page. 
The actual figures on Friday morning show the following 
changes from June 27: Increase in loans of $22,495,500; de- 
crease in specie of $17,778,800; decrease in legal-tenders of 
$1,613,900; increase in deposits of $5,019,900; decrease in 
circulation of $12,000, and decrease in surplus reserve of 
$20,647,675. 

The State Banking Department furnishes the follow- 
ing report for State banks and trust companies outside of 
Greater New York. 


STATE BANKS & TRUST CO’S OUTSIDE OF GREATER NEW YORK. 








Week ending June 27 1908. % oF 
nS. Depestis. Reserve. Res. 
State Banmks- ~~ .2.24..22-0-ceccses $78,632,000 $79,950,300 $15,372,000 19.8 
+ 305,400 — 50,200 + 50,800 
Trust Companies .---------------- 117,989,300 126,109,600 21,168,800 17.0 
+349,100 + 242,200 31,900 
+Increase over last week. Decrease from last week. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending June 27, based on average daily results: 

We omit two ciphers (00) tn e/l cases. 









































| | | 
| Loans, | Legal | Deposit with 
| Disc’ ts | Tender | renee 
Banks. | Capt- Sur- and | Specte., and | Clear- | Other Net 
| tal. plus. Invest- | Bank | tg Banks, | Depostis 
menis. | Notes. | Agent &c. 
} — ou =e 
N. Y. City. | | | | 
Boroughs 0] | 
Man.&Brz.| $ $ $ 7 * $ | £ 
Wash Hets!} 100,0 201,1 948,0 15,0 49,6) 162,0) - 900,0 
Century --- 200,0 146,8§| 1,624,1 19, 9| 16 | 9,3 205,1) 1,910,5 
Colonial _- 100,0 501,0) 4,090,5) 365,9| } ; 499,3| 5,011,9 
Columbia - 300,0 16,2 570,0} 100,0} 6,357,0 
Fidelity --.}| 200,0 “614 = 883,4 
Jefferson - - 500,0 26,1) 170.9} 3,002,1 
Mt. Morris_| 250,0 251.4) 78,1) 2,914,4 
Mutual _ 200,0 22,4) 5,0} 3,898.5 
19th W. ard. 300,0 59,6) 256,8| 5,064,0 
Plaza ----_] 100,0 215,0) ----| 4,278,0 
23d Ward.. 100,0 i00'8) ----| 1,822,9 
Union Exch| 750,0 900,8} 300,0} 6,347,2 
Yorkville - 100,0 2 2] | 4,344,8 
Coal& I.Nat| 500,0 40,0] 4,774.0 
NewNethli'd} 200,0) 22 15,0) 1,269,0 
Batt.Pk.Nat} 200,0 136, 0) ---- 766,0 
Borough of | | 
Brooklyn. | | } 
Broadway - 150,0 402, 3) 2,306,1 7} 360,7| 3,145,1 
Mfrs’ Nat--| 252,0 751,3| 5,598,0) : +3] 69,4) 6,816,5 
Mechanics’ .} 1,000,0 810 (0) 9, 107.5) ¥ 9} 114, 4| 12,697,1 
Nassau Nat. 750,0} 942,2) 6,703.0) "646 ‘0) "951.0 6,603,0 
Nat. City- 00,0 569.2 eee | 





664,0} 980.0] 583, 0| 5,672.0 
Jersey City.| | 
First Nat--| 400.0] 1,225.0] 397,5] 


695.0) 6,368,7 
Hud.Co.Nat} 250,0 741,5) 


292.1) 2,296,3 








Third Nat | 200-0] 386:7| 1.639. ‘0| 21,3| 45.2} 2.1080 
Hoboken. | | | | 
First Nat- 31,7 80,©| 2,170,8 


220,0) 599,9} 2.394,3] 
Second Nat.| 125.0 : 





369.3] 





89,7 1,935,0 


Tot.June 27| 7,747,0| 12,638,1| 82,4 5,965,2| 7,324,8| 14, 956,0| 4,000,7|103356,2 
Tot.June 20} 7,747/0| 12'479/3| 86'364(0) 5,737,8| 7,177.0) 16,090,6) 4177,9| 103993,8 
Tot.June 13| 7,747,0| 1 12/479/3| 86,2626) 5 














5,382,4| 7 7 076.0) 15 "481, 6| 4 "128; 0) 102713,8 





New York City, Boston and Philadelphia Banks.— 
Below is a summary of the weekly totals of the Clearing- 
House banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for non-member 
banks 

We omtt two ciphers in ali these figures. 





Cc = 
Banks. ry Loans Specte. | Legals |Depostis a| Circu- | Clearings 
x. a lation 





New York $s $ s i. $ $ 3 £ 
June 6--}286,418,7/1211,601,9|295,945,3|71,872,0/1282,500,4/56,830,8/1,726,218,5 
June 13- - |286,418,7|1213,866,6 9|1289,256.4|56,634,4/1,158,454,1 
June 20. . |290,784,2)1239,922,1/312,117,3|76,909,2/1321,258,5|57,615,7|1,247,530,6 
June 27- - 291,519,1/1231,220,8 316,670,2|79,472,7|1320,176,4|56,809,2)1,164,260,3 
July 3--}291,519,1)1241,096,5|305,623,6/78,189,4|1320,470,8)56,459,9) 1,356,536,2 
Boston. 
June 6--| 44,036,0) 191,323,0} 21,201,0| 2,873,0| 227,368,0'10,568,0| 157,742,4 
June 13-.| 44,036.0} 191,325,0| 22,377,0| 3,096.0) 229.424,0|10,582,0) 122,629,7 
June 20--| 44,036,0) 190,329,0 pp 3,130,0| 231,603,0/10,548,0| 121,437,1 
June 27--} 44,036,0) 189,587,0) 24,096,0) 3,175,0) 227,840,0)10,501,0) 115,279,9 
Phila 























June 6--} 54,440,0) 226,837,0 73,507,0 268,596.0/17,020,0) 134,754,6 
June 13--| 54,440,0) 227,027,0 73,613,0 268,450.0)16,601,0} 103,357,1 
June 20--| 54,440,0! 228,024,0 75,226,0 271,516,0/16,298.0} 108,010,0 
June 27-- 54,440.01 230,476,0 74,2700 272,666,0|16,248,0| 104,056,5 














a Including Government deposits, and for Boston and Philadelphia the item 
“due to other banks.” At New York, Government deposits amounted to $19,039,- 
700 on June 27, against $19,253,700 on June 20; at Boston to $2,668,000 on June 27 
and $2,678,000 on June 20. 


Banking antl Financial. 














shall be pleased to mail to institutions and investors copies 
of the _ — = our special circular giving statistics coverin 
27 of the better class of Railroad and Industrial Stocks liste 
upon the New York Stock Exchange. 
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Bankers’ Gazette. 


Wall Street, Friday Night, July 3 1908. 

The Money Market and Financial Situation.—The con- 
ditions which prevailed in the security markets last week 
have continued without interruption, except that they 
have become more pronounced. The transactions in 
stocks have diminished day by day to the smallest in recent 
years, and while there is, at the moment, a somewhat 
larger volume of business in bonds reported at the Ex- 
change, it will be noted that the increase is limited almost 
entirely to low-priced speculative issues Moreover, prom- 
inent bond houses report that there is no noticeable in- 
crease in the demand at the counter, but rather the reverse. 
Perhaps when the national holiday is passed, the outcome 
of the Denver Convention determined, and the crops further 
advanced without damage, we shall be able to record a 
little more activity. In the meantime, however, reports 
of railway earnings show that when these reports were 
made up there was no perceptible increase in traffie and 
latest bank statements indicate a larger accumulation of 
idle funds for which there is no demand. On the other 
hand, it is reported that in several cases railway train men 
are being called back to work, repair shops are becoming 
more active and it is doubtless true that the railroads 
are preparing more or less generally for increasing traffic 
in the autumn. 

Only one shipment of gold, amounting to $300,000 to Ger- 
many, has been made from here this week. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1% to 134%. To-day’s rates on call were 1@134%. 
Commercial paper quoted at 314% for endorsements and 
four months single names and 4% for choice good 4 to 6 
months unendorsed paper. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £797,220 and the percent- 
age of reserve to liabilities was 44.47, against 51.17 last week. 

The rate of discount remains unchanged at 244% as fixed 
May 28. The Bank of France shows a decrease of 8,175,000 
franes gold and 3,425,000 francs in silver. 

To-morrow being Independence Day and a legal holiday, 
the Clearing-House bank statement was issued to-day. It 
shows, on the basis of averages, an increase in loans of 
$9,875,700; decrease in circulation of $349,300; increase 
in deposits of $294,400; decrease in specie of $10,046,600; 
decrease in legal tenders of $1,283,300; and a decrease of 
$11,403,500 in surplus reserve. In the following we give 
the figures for the previous week in our usual form in order 
to preserve the record. 


a 











1908. 1907. 1906. 
Averages for Differences Averages for | Averages for 
week ending rom week ending | week ending 
June 27. previous week. June 29. June 30. 
$ $ $ $ 
Capital -.---- amweinas 126,350,000) #£=---------- 129,100,000} 117,972,700 


Surplus-------.------ 165,169,100; ------.---- 161,720,600} 149,608,400 
Loans and discounts - - ~ |1 308 see eee Dec. 8,701,300/1,126,539, 100) 1,056,944,900 
Circulation 56,809,200) Dec. 806,500 50,407,300} 48,362,400 





Net deposits 1,320,176,400!Dec. 1,082,100) 1,092,031,700) 1,049,617 ,000 
z - Yoecs (incl. above) 19,039,700) Dec. 214,000 31,275,200} 15,313,100 

OS a Sa eae: 316,670,200|Ine. 4,552,900) 200,792,500) 187,184,500 
rome tenders. - --- ---- 79,472,700}Ine. 2,563,500 74,724,700 87,275,500 
Reserve held --------- 396,142,900|Ine. 7,116,400) 275,517,200) 274,460,000 
25% of deposits -- - - --- 330,044,100)| Dec. 270,525} 273,007,925) 262,404,250 





Surplus reserve _- --- 
Surplus excluding U.S, 
GeNENEE oo occcuccee 


66,098,800|Inc. 7,386,925 2,509,275 12,055,750 
70,858,725|Ine. 7,333,425 10,328,075 15,884,025 

















Note.—The Clearing House now issues a statement weekly showing the total 
of the actual figures on Saturday morning. ‘These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the preceding page. 

Railroad and Miscellaneous Stocks.—As noted above, 
business in the stock market is at a very low ebb. From 
the exceptionally small average noted last week the trans- 
actions dropped to less than 110,000 shares on Thursday 
and to only 73,764 shares to-day—the smallest day’s busi- 
ness in several years past. This steady reduction in daily 
transactions has not been accompanied by any noteworthy 
change in values and closing quotations to-day are in 
most cases only fractionally different from those of last 
week. The prevailing tendency has been to advance and 
of a list of 28 relatively active issues, 18 are higher—10 
of which average a point higher. Among these are New 
York Central, Reading, Baltimore & Ohio, North West 
Northern Pacific, Missouri Pacific, Steel preferred, Smelting 
& Refining and Consolidated Gas. 

Foreign Exchange.—The foreign exchange market was 
dull and irregular this week and without special feature. 
Gold exports $300,000 to Germany. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 8614 for sixty day and 4 88 forsight. To-day’s (Fri- 
day’s) actual rates for sterling exchange were 4 8575@4 8585 
for long, 4 8690@4 87 for short, and 4 8710@4 8720 for 
cables. Commercial on banks, 4 8540@4 8550, and docu- 
ments for payment, 4 845¢@4 8514. Cotton for payment, 
4 845,@4 8434, cotton for acceptance, 4 8540 @4 8550 
and grain for payment 4 8544@4 8514 





To-day’s (Friday’s) actual rates for Paris. bankers’ francs 
were 5 16%A@5 16%d for long and 5 155,a@5 155¢d 
for short. Germany bankers’ marks were 954¢@95 3-16 for 
long and 9514@95 9-16d for short. Amsterdam bankers 
guilders were 40 29@40 31 for short. 

Exchange at Paris on London to-day 25f. 12¢c.; week 
range 25f. 1214c. high and 25f. 12c. low. 

The week’s range for exchange rates follows: 











-Long Shori— —Cablee————- 

Sterling, Actual— 

High ------ 4 8575 @4 8585 = | 4 8695 @4 87 {4 8720 @4 8730 
GE ~.-<5- 4 8550 @4 8560 {4 8685 @4 8695 {4 8710 @4 8715 
“ Paris Bankers’ Francs— 

High. ....- 5 167h @5 16%d |5 155sa @5 155d | ---------------- 

Peer 5 17a @5 17% |5 155gh @5 15%4a | ---------------- 
Germany Bank rs’ Marks— 

High aeomie My @95 3-16 | 95% @95 9-16d H oon eee nonce eeee 

Lew ....«- O13, @9A% |. 95% @Y95 6x fo eee eee -- ene e en ee 
pe Bankers’ Gutlders— 

Sia ieee baa me 52...) Ce i ER? EO anon ane 

BOD odsscs, accace @ ----. | 4027 @ 4029 | ---------n2-ence 


Less: @1-160f1%. d1-320f1%. h3-22 0f1%,. 

Plus: k 1-160f1%. 21-320f1%. y 3-32 081% 

The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day. Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 
premium; Charleston selling $1 per $1,000 premium; New 
Orleans bank 50c. per $1,000 discount; commercial 75c. 
per $1,000 discount; Chicago 20c. per $1,000 premium; St. 
Louis 40c. per $1,000 premium; San Francisco $1 25 per 
$1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $12,000 Virginia 6s deferred trust 
receipts at 38. 

The market for railway and industrial bonds has been 
more active, owing to what appears to be a speculative 
movement in a few low-grade bonds and to rather heavy 
transactions in New York City 414s of 1957. Of the former, 
Rock Island, Interborough-Metropolitan, Union Pacific 
issues and United States Steel 5s have been conspicuous for 
both activity and strength. New York Air Brake 6s have 
advanced from 3 to 4 points on limited transactions. 

A considerable number of bonds sold ex-coupon on the 
Ist inst. and therefore have the appearance of being lower. 

United States Bonds.—Sales of Government bonds at the 
Board include $2,000 2s coupon 1930 at 104 and $500 3s 
registered 1908-18 at 100. The- following are the daily 
closing quotations; for yearly range see third page following. 





| Inierest | June | June | June July | July | July 
2 3 

















|? Pertods | 27 } 29 30 1 
2s, —_= eeancn--- registered Qs: an |*104 {*104 |*104 |*104 }*104 |*104 
ee coupon'!Q—Jan #10414 |#10414 *10416/*7104 | 104 |*104 
38, i Q—Feb |*100% |*10034 *10034 |*2100 [*100 |{*100 
Se eee -coupon|Q—Feb }*10034 | *10034 |*10034 |*10034 |*10034 |*10084 
3s, 1908-18 ----small coupon|Q—Feb /*10045 | #10035 *10014 |* 10014 |* 10044 |* 10094 
4s, 1925 ----_----registered|Q—Feb |*12114 | #12144 |*12114 |*121 14 #12114 [#12114 


Ee coupon |\Q—Feb |*12214 ¥122%4 (#122 [#12244 |*122 |¥#1224 
2s, 1936_ Panama Canal coup|@—Nov| a coerieeacia | Sai eed Ripa ye, Pa phen 




















* This is the price bid at the morning board; no sale was made. 

For daily volume of business see page 32. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





STOCKS. | Sales 














i" 
Range jor Week. || Range since Jan. 1. 
Week ending July 3. | jor | 
lw reek. Lowest. | Highest. | Lowest. Highest. 
Alice Mining ---------- “yoo "$3 June 27| $3 June 27) $14% Feb) $3% Jan 
Amer Steel Foundries--., 300° 74June 30; 7%June 30) 414 Feb; 74% June 
Preferred -- _-------- 100 35 June 30| 35 June 30) 2644 Feb) 35 May 
Amer Teleg & Cable-- 150 64 July 2} 64%July 2) 5 Mch| 65 June 


Bethiehem Steel, pref. 100, 44 June 27| 44 June ‘ 
Comstock Tunnel - - - | 5,600) 30c. June 30) 32c. June 3 
Homestake Mining - - 420 76 July 1| 76%July Jan} 76% June 
Illinois Central rights--_|26,522; 33<June 27) 3%July June| 434 May 
International Power. ---; 200 29 June 27) 31. July 2| 29 June} 35 Mch 
Keokuk & Des Moines, pf! 100 2534July 3) 20%4July 3) 20 April) 2534 July 
NY &N J Telephone_- 195 105% June 27|107%July 2) 90 Febj109 June 
Ontario Silver Mining--| 200) 4%4July 2) 5 June 271 2 Jan 6 May 
Outside Market.—The dullness in the outside securities 
markets continued this week, accentuated by the lack 
of interest on the Stock Exchange. Price changes were 
insignificant, though, considering the inactivity, were well 
maintained. The new debenture 4s of the American Steel 
Foundries were traded in for the first time “w. i.” up from 
42 to 50 and the new stock from 3034 to 33. Allis-Chalmers 
5s were traded in from 7034 up to 7134. National Rys. 
of Mexico 4'%s advanced from 931% to 9414, then dropped 
to 9114. The 4s rose from 8414 to 843{ and fell to 84. 
Tidewater 6% notes sold from 98% to 983% and back to 
9814. American Writing Paper preferred moved up from 
1914 to 21 and down to 20. Standard Oil gained two points 
to 602, lost the advance, and to-day sold up again to 601%. 
Manhattan Transit was weak on the refusal of the Public 
Service Corporation to allow the Long Acre Light & Power 
Co. to make the proposed issue of bonds and stock, the 
latter company being affiliated with the Manhattan Transit 
Co. From 2 it declined to 114, recovering later to 1 11-16. 
A single transaction in Chicago Subway was recorded at 
19. British Columbia Copper advanced from 45, to 47% 
and Butte Coalition from 22% to 225. Greene ‘Cananea 


Mch) 44c. April 






~] 








went up from 10 to 105% and ends the ‘week at 10%. Ne- 
vada Consolidated Copper ranged between 114% end. 1134. 
Nevada-Utah rose from 3 to 3 1-16, but fell to 234. Gold- 
field Consolidated fluctuated between 5 5-16 and 5 7-16 
and Nipissing between 7 and 714. 


Outside quotations will be found on page 32. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Saies a) NEW STOCKS ange Since Jan. 1 1908. Range jor Previous 
ie v Oo STO US ] Fi 
Saturday Monday Tucsday Wednesday | Thursday Friday Week EXCHANGE 8 ee See = 
June 27 June 29 June 30 July 1 July 2 July 3 Shares Lowest Highest Lowest Highest 
te . Railroads 
Sllg S82lgi 813, 82lg} Sllg Sllo} Sllg Slo} 81 8llo} 81 81 ‘ $7; y18 
*94° 95 945g 95 | *90 95 | *90 P 9412 o2° 92° oni, oat : 700 we Se eee eee “ S335 Feb re 93 ° fat29 98 "Nov 101s = 
*85l2 87] 87. 87 | #86 88lo} 88le 90i2] $90 90 | #87 ° 90°] 1,640! Atiantic Coast Line RR_~ 5912 Mch 2} 94 Mayly|/ 58 Nov | 133ig Jan 
86 lof 86 8635) 864g 8 853, 86 | *86 8633] 863, 8714] 3,800 altimore & Ohio “| 761g Feb fo] 9414 Mayls|| 7533N 22° J 
#82 87 | 481 86 | +82 86 | #82 86 | #82 86 | #82. 86 | _.__.- nwee tt 22| 80 Jan 3] 87 'J'ne10l| 78 Nov | Séte Jan 
463, 4733] 4612 e 4 4714 = 471g “ 4735 48% " 477g asly 11,655 Brooklyn Rapid Transit.| 3744 feb10| 54 Mayi9|| 268;Nov 5 Jan 
a ee ‘oi 5 its GR 8 wittee Buffalo evi 543; Mch2 34Mc. v 
159 16014) 1593, 1605, 16014} 1 160 | 15912 160 |*1591o 160%, 2,220/ \anadian Pacts, bers 140 : Feb 1} 62 ely. 138 *Nov 19515 jan 
*60 6 60 62ls| *5Slp 63 | *60l2 6234] *6012 62lo) #59 61 | ____-- anada Southern......| 54 Mch 4] 63lg Maylil| 52 Nov | 6st. Ja 
*181 190 |*181 190 /|*181 190 | 1 193 |*190° 195 |*190 195 10|Central of New Jersey. 160 Feb11j 193 J’ly 1|| 144 Nov | 220 Ja 
391g 4014] 391g 4014] 391g 40lg 40 393, 397s] 397g 40 4,785|Chesapeake & Ohio_- 25lg Feb 19] 463g Liny21]| z2314yNov | 56 
261g 2614] 2534 2534] #25 2612] #25 2612] *2412 2Q5lo| #24 25> 300 Papeses ¢ & Alton RR WwW Febis| 27 J’nely BigNov | 271, Jan 
*__.. 5812] #50 60 | *55 2| 58lg 58lo] *54° 60 | *50 60° 100 ‘> Seana <I7Z] 47 Mch24| 60 May 6|| 48 *Sep 69° Jan 
*6 612 6ig Gilg 6lg 61, 6ly Gly 6lg 61g 644 6ly 980 Chicago "Great Western_ 3lg Feb & sigJan 3 67s Nov 18 Jan 
#45 50 | #45 #45" 50'| 45° 50 | #45 a OF Becesed Do 4% debentures..-| 33!2Mchi9} 0° Mayl6|| 46 Dec | 79 Feb 
#171, 23 | *171g 23 | #171g 23 | ¥17y 23 IZ] 151g Feb 15] 31 Jan 6|| 21 Dec 1, Fe 
#7 Sil #7) Sig) e7ly Bly! 87 ly 7 8 Febli| 10 Jan 6l] sybec | sensan 
1325g 13353] 13214 1341g} 13353 1343g] 133% 1341g] 13314 4] 13312 103!g Jan 2] 140 Mayl¢ 9313 Nov 15712 Jan 
#149  15112]§14912 14919|*150 151l2}+150 15112/§15112 15112|*149 1511p RD al te ag 138° Jan 3| 157. May19|| 130 Nov | 165!s Jan 
125 125 }*12384 12614'§124lp 12419]:i124 126 | 12512 12519|*124ty 127 317 Do com ctfs 45% paid| ¥8leJan 3] 1297s Mayl9}| 785 Nov | 141 * Jan 
14312 14M 144° 145 144 147 |-144 146 |*14433 14714|*14319 147 550|_ Do pref ctfs 45% paid] 1255sJan 2| 148 Mayl8/| 111-Oct | 149 Jan 
*149 1501 15034] 151 151lg] 151l2 152 | 151le 15119] 151lp 15134] 2,505 me “x & North Western! 135'2 Jan 2} 160 Mayls|/ 126 Oct 205 Jan 
*200 310 *198 210 |3205 205 |*198~ 210 “ 210 210 “se ox eae. 85° Jan 11} 205 J’ne25|| 185 Oct | 234 Jan 
132 132 |*130 138 {3131 138 |*131 138 chic’ st P Mian & Omaha} 114 Feb 25| 138 May19|/ 106 Oct | 170 Jan 
*155 165 [#155 165 [+155 165 |*155 165 OE aa a sa 140lg Jan 38] 165 Mayl5|| 13712Dec | 165 Jan 
*3 35s] 43 Sl] #3 37g] 3B chic’ Un Trac ctis stmpd sApr 3} 4 Mayl8||  13;Oct 33; M 
*8lg 1llo} #9 10 *8lq L1lo] ¥*7lg 934 " ref ctfs stmpd 4 April 1434 Mayl3 “Dec . Jiy 
* 55 "| #50 55 | #50 55 x me e Cin Chic & St L._- ile zine 17] 62 Jan 15|| 48 Nov | 927% Jan 
is +... ~ es ign 3 Feb il V5lp May25 Dec le Jaa 
_ asia zene is _™ os 430% Bilgl 21, Feb 19 Ss Mayld 17 Nov 19872 Jan 
4s 4 4 48° 483; *48° 49°| #48 49 3934 Feb 19 Suis Prob. SuNov Bais Son 
#157 10013 #15634 = 188 = *151 160 14llg Feb 10) 168 Jan 10 1235sOct 22715 Jah 
. 2 2 5. 3 rs 
sai, “20 | S34 “26 | S24 “26 |'szay “20 “Ta Feb 19] 27% Mayidl) “16 7Nov | “daz Jam 
#57 62 | #57, 63 | #57 «63 | #58 63 39144 Mch 2] 70 Maylisii 53 Nov] 83% Jan 
#393, 4 *4 or 42 42 | #41 seta) 32lg Aprils] 42 J’ne3vj} 313;Dec 80), Jan 
p} 1212 pe = 2 = 12 ue 3 ~ : a. He ll te Apr 28 6140ct 191 Jan 
193g 1973] 18% 1912] 1914 1912} 1915 191s rie Diet-...--------- ‘ic % 23% he? Ot sed rr = 
343, 343;| 34 35ty] 341g 35 | 3419 35 44 May19 28 “Nov aot Jame 
#23lq 245g] #23lg 2484] 235g 235s] #24 25 pre. Mc. 30'2 Mayl9|| 20 No 67° Jaa 
130 1307} 1295, 131 } 1307s 13114) 131 13133 Great Northern pref.---| 1133; Feb 10) 13414 J'’ne 2 107120et. 1893, Jan 
59lg 59g) 59 GOlg} 5914 5914) S8ly 5914 . iron, Gee properties. _- 2 Jan 63% Mayl8}; 37 Oct 85 ‘Tan 
woes cee] ener oo-- --- ae=el seco -- 1 5 
ees? eek 12ig 12l9] Allg 118% 0 — —s ee % fom ia a “ Moya TFaOos a — 
#20 27 | *20 27 | #20 27 | #20 avans Electric ~-----| 20 Mch24] 23 May 6 24120ct 47 Jan 
pt 797g pe 797s 4 = a 797 74 May26 72 Apr 8612 Jan 
*7 7: 90 Mayl4|} 63 Nov] 114 Mch 
88 a. at < I 
T28lo 12812) 1277g 130 | 12912 130 | 12914 130 133 Mavis 156 Nov 172 oy 
*10l2 1 *10lo 11 105g 1033) lle 115, 1212 J’ne } 47gOct 39 Jan 
2833 2833] #2715 2833] 287g 29 | 291g 307% 333 J'ne 2|] 14 °Nov| 754 Jan 
#16. 17 | #16 17 | #16. 17 | 161 1612 19 May19|| vipNov | 2874 Jan 
*32 34 | #32 34 | *32 34 | «32 4 pre 3633 Apr 27|| 29 Dec 5h 3 Jan 
*55 64 1 *58 63 | *58 65 | *56 ¢ Fts & M, tr cts pre! bur Feb19| 70 Jan 13|) 60 Oct | 80 Jan 
*23 24 | *23 26 | *221lg 24 | #224 24 ansas ae ne ~ 1s Feb25} 26 Mayl3 18 Mch 303, Jan 
*53 #5415 *53lg 56 | *531lq 56 i | ieee 46 Febl9} 658 J'pe 2]]} 45 Mch 613, Jan 
*13 16lo} #13 16lo| #13161] #130 161g ake frie ‘& aes --| 12 Jan 4] 1934 Mayl6j/ 11 Nov 2x19 Jan 
g38 3 #35 43 = 2 = 4 lr Ml a ” Mee oie: 34 ey 2] 45 Mayiz 393;Nov | 6712 Apr 
5 song Island._........ e 40 r § 

10412 10412] 1031g 105 | 10412 10434} 1051 105%, Louisville & Nashville---| 87!4 Feb 19} 113 Mayi9 SelsNov rit Jan 
*132 138 {*133 138 | 1 136 [5136 136 N anhattan Elevated...} 120 Jan 4 7s Mayis 100%Oct | 146 Feb 
#23 «30 23 . 31 23 31 | *23 4A ctropolitan Street_...| 15 Feb 24 Apr 13]| . 23. Dec | 107 Jan 
#143, 153, *15lg 15%] #14 «17 | #15 15g adazicen Te l4lgJan 2 20s Jan 28|| 12%sNov | 275, Jan 
15 (15 15lg 15to} 15 15'4) #15 154 rust Co certfs_...| 1412 May 1] 171g Mayi6}|_.__- -- 
261g 26%) 27 27 | 27 27 | #25 28 Minneapolis & St Louis--| 20 Mch 2] 32 Mayl4|| 23l2Dec | 59 Jan 
#64. 72 | *64 7212] *60 70 6412 64% ES RS $1 Feb 29] 6912 Mayl6|| 26212Dec | 90 Jan 
*108!g 109 } 108lg 108%} 109 10912/*108 ~ 110 Minn st P &SSMarie_..| 794Jan 2] 115 Mayl8/} 60 Oct | 140i, Jan 
b= 138 #133!2 137 *134 A *134 13 - i RES 12312 —_ li 136% Meh25j/ 110 Oct | 168 Jan 

27lo 2712 ° anisas & Texes----- 17i2 Mch 2} 307g Mayl9}| 203,Nov 445; Mch 
6 | Sgais Series sais 46 Feb19! 635s Mayo 53 ‘Nov 723, Jan 
vissourl Pacific a le 28lg Feb 19] 64!2 May20 44lg Dec 923, Jan 
sh Chatt & St Louis.| 975;Jan 2 1144 Jan 14 97 Dec | 147 Jan 
mee at of Mex, non-cum pi} 43%Jan 6) 52 39lgNov | 6933 Jan 
2 17. Mayl2] 17 Ma vie 13'vOct 27 Feb 
9Ulg Jan 2) 107% May ly}} 289 > | 164%, Jan 
24loJan- 3) 41lgJ’ne 1}| 193,Oct 6312 Jan 
60 Feb 's| 75 Mayial| ai Oct | ‘oy Jan 
e 5 ayl4j| 4 ct 913, Jan 
50!) 12839 Jan 6j 141144 Mayls|| 1273sNov | 189 ¥ Jan 
7,100}N Y Ontarlo & Western..| 291g Feb 19} 4333 Mayll|| 28 Oct 4x33 Jan 
7 ‘ ° ° er Western Gi psalcactsieg - aad » 738 Maye 56 Oct | 92%g 7 
2 o adjustment pref. _ c. 8 an 9 0 Oct 90l2 Jan 
1351 1863s] 135!g 1371s] 1361g 1371s] 13653 137_} 13634 137 | 13653 137 {| 31,440)Norihern Pec! homey sae 116% Jan «| 138’s Mayly 1001s Oct 18912 Jan 
4 [245g] 124 1241o/#123lo 1241p) 12434 1247s} 12412 124lg] 125 1 2 Do subscrip rects..--_| 1038 Feb10} 125l2 Maylg|| 91!2Nov | 134 Feb 
77 *77 «= 80 | *77 76 (7733) *70 «89 | *74 7 200] Pacific Coast Co..----.| 7ll2Apr z| 3lgJan 14]] 66 Nov | 124lg Jan 
*30 100 | *80 100 | *80 100 | *80 1 #75 100 | #75 100 }....-- Do ist pref........| 90 May26| 90 May26|) 65 Nov| 76 Nov 
*80 100 8 80 | *80 100 | *80 *70 th) | 875 196 iy oO Sees » 79 Mch27| 97 Jan 13 85 Dec | 125 dich 
1207 1207s} 1201!2 12135} 1 1218s] 12C33 1205g] 120!_ 12034] 121. 12073) 5,575) Pennsylvania 108% Jan 2| 124lg May19||r103igNov | 14133 Jam 
*70 = 74 70° 741g] 73lg 73lo} #70 75 | #72” 75 | ¥7 100| Pittsb Cin Chic & St L___. 59 Jan 7] 74 J’ne 51 Oct 78 Jan 
*88 95 | *90 100 | * 90 | *8 98 98 J *88 98 | ___-- Do pref..c-.......{ 8lig Mch 3} 98 J’ne 4}} 6912O0ct | 10612 Jan 
3 37g] 11333 114g} 113!2 114 |202,400] Deading _____ { 921g 4 17) 119'4 Maylv}} 70!2O0ct | 139%g Jan 
78 Jan 2} #8712 MaylS 73 Oct y2 Jan 
76 Jan 6] 86lo Mayls 67 Nov 94 Jan 
10!2 Feb 3) 1912 Mayl4 1144 Nov 30lg Jan 
2035 Feb 3] 405s Mayli|] 261t2Nov 641, Jan 
42 d’ne24| 6134Jan 1d|| 58 Oct 70 Jan 
1914 Feb 19} 34 Mayl4j| 24 Nov | 48% Jan 
1 10 Mch 7] 17% Mayl8}} 1! Nov] 25!2 Jan 
: 5g 241g Feb 19} 41 Mayl18 25 Nov 6212 Feb 
zs6l 365 sou : eee “ | = May 9 G3'g0et 9614 Jan 
77g _ 1s EIR OR Se 10633 Jan 125l2 May13|| 100 Oct | 118!g Jan 
171g oa ry = ag 167g 16% an Southern v tr cfs stamped B..' ae 10} 19l2 May 19] 10 Nov| 34° cane 
5 25le} 5 . 2919N 1 

2p] 227g 238g] 233g 2338 #33 2312] 1,300 Texas RS dll 1235 Feb 29 36 May20 712Nov a7l8 Yan 
r 29lp : 317% 317s} #30 «= 32 874) Lhird Avenue (N Y)-.-} 15l2Mch22| 39 Apri3j]| 16 Nov] 123 Jan 
103, 91 Qo} *91g 103;] *9lg 1134 100)'Toledo Ratiways & Light 87g Apr ¥) 1514 May 2 9 Dec 29 Jan 
*19° =20l4) 20 20l2'*19 20le 200}Toledo St L & Western..| 12 Feb 6) 21 Mayi8 163,Dec 333, Jan 
44 441s] 4419 4419{ 443g 44l9] 1,700] Do pref_-_..._-.---- 33. Feb 3) 46 Maylsj| 29%;Nov | 54% Apr 
10 89 89 | *8S py | *8s 90 180 Tyla City Rapid Transit.} 78l4 Feb 7] 9214 Mayl9]} 68°,;Nov | 10812 Jan 
te 145 145% 14514 146 145% 1453; 204,100] J Tulon Pacific.....---- 11012 Mch 2] 151l2 May19|| 100 Oct | 183° Jan 

‘ < > a 82 « 39 39 S 7 1 faylz aa. v6.2 
: *20 23 | *19 32 030 P 3 . at Unit Res pret San Fr_ 13 ‘ aa Pr pais Age 2s lolenoe 62 joo 
38 363, 362:] #36 367] *386 = 39 700] Do p 271oJan 22} 43° Apr25}| 20 Nov] 71's Jat 
19 | #31) 12 1 xint, = 193;) e10%, 12 200|Wahasn 63) Meh 3] 1414 Mav?) & Ort 1sI- lan 

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 

















Banks Bid | Ask Banks 
New York Chemical -- 
etna ...-- 170 nas — Ctl 
America {i-.}| 500 }| 525 |/City..-..-- 
Amer Exch.| 225 {| 230 Goat & lror 
Battery Pk.| 118 125 ||Colonial {|_. 
Bowery # -../ 320 | 335 ||/Columbia J 
BronxBoro; 300 ----||}Commerce ~ 
Butch & Dr} 15 155 || Consol’t’d_- 
—v 4-.| 170 | 185 ||Copper -.-- 
hase .....! 230 ---.|}Corn Ex {|-- 
Chatham -.; 300 | 305 || East Riv 
Ch-lsea Ex 44 200 | .._.\| Fidelity = we 


Bid 








Ask 








Banks Bid 


vith Ave _| 3800 
Fif “4 3 


Fir. 6 
14th St@ --] 175 


Fourth -.--] 185 
Gallatin ..-} 315 
Garfield ...! ...-. 
Germ Am } 125 
Germ’n Ex i} 475 


Germania § | 500 
Greenwich {| 250 
Hamilton {_ 





Ask 





_— a Ask 
flanove’ 475 | 485 


Mark’t&Ful] 240 pres; 
Mechanics’_; 245 | 250 
Mech&Trafj ----| ---- 
Mercantile _| 125 | 130 
Merch Exch| 165 | 170 
Merchants’_| 150 

















Banks Bid | Ask 
Metropolis 4 375 — 


New YorkCc |b500 Pa 
New York _| 200 | 310 


Oriental 4j-- 


Sherman 9} 13 
Seaboard ..| 240 | 350 


Banks Bid | Ask 





Imp & tT Trad 525 | 535 || Metropol’n{/} 160 | 165 || Pacific J/---] 230 | 250 
Irving N Ex{ 173 | 18) |} Mt Morris{/-| 200 | ----||Park---_-- 405 | 415 
Jefferson fj .| 170 | 189 || Mutual §j/..-] 295 $05 People’s jj--] 300 | --.. 
Liberty-.--| 435 | 465 |] Nassau {]_--] 195 | 2U5 ||/Phenix --.-] 147!:] 155 
Lincoln ...| 515 | -...|/New Amst_} -...]| ----||Plaza“J--..; 575 | ---. 
Manhattan{} 280 | 290 || New Neth'c ---| 210 |) Prod Exch*} 150 anon 


N’ht &Day‘| 270 | 285 ||Second --.-~|b350 eeu 
19th Ward {jj ---.| 500 ||/State ]--..| 250 | --.. 
North Amei| ----] ----||12th Ward $} ----| 300 

















Northern _.} 150 | 160 


23d Ward {| 190 








* Bid and asked prices; no sales Were Made On this day. 


t Ex-rigats. 


§ Less than 100 shares 


t Sale as Stcck Exchange or at auction this week A ist installm’t pald. 


{i State 


banks 


nm Soid at private sale at this price- 


@ Ex-dividend and rigats. 0 New stoc™ 
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STOCKS—HIGHEST AND LOWEST SAL# PRICES ae or weer YUltm STOCK 5 Menwe iSite Jan. 1 1998 | Range jor Previous 
“ n o sha: ¢ 
Suurday Monday} Tuesdry Wednesday | Thursday Friday Week EXCH GE : eee =_ — 
June 27 June 29 June 30 July 1 July 2 July 3 Shares Lowest Highesi Lowest Highken 
231g 2314] #2214 2314] #2214 2314] 223g 227g) 22 22 | ¥22 23 500)Wabash pref_......... 13. Mch 3] 29 May22! 141gNov Slp Jan 
*7lq 11 *387g 1l *87g 11 es Fae 48 ee Western Maryiard__.... 5 Mchi4} 16 Mayis| 6 Oct Find Jan 
*6 7 6 614] *6 7 . 7 *6 7 *6 : 200/Wheeling & Lake Erie__. 4lg Mch 7] 1014 May:2 é Oct 16%; Jan 
*13 16 *13 15 *13 16 ¥*13 16 *13 16 *13 i lzlg Apr lt] 20le May2v! 13 Oct 373, Jan 
*7 *7 9 | ¥*7 9 | #7 eae? ae 1314 Ma) 22} Oct | 213; Jan 
*15 18 | *15 18 | *12) 18 | *16 18 | *16lg 171,| *16lg 1¥l2 Maylt|| 1L Nov 257g Jan 
#35 440 | #35» 40 | #35 40 | #35 40 | #36 *36 43!s Jan 2 Oct Slice Jan 
171 190 |*171_ 195 [#171l2 195 |*1712 195 |#171l2 195 |*17112 85 s Ane |; ne 
lis | im 2] tk | ie | BG) Ane h 6 ie es ee —" p bag 
34034 34 3453) 3434 34%] 347g 355s] 35 35%] 351g 2553 J’ly 1 14 Nov 433. Jan 
655g 661) 65 66%) 65% 6634) 6: 5 6534 bul] 66 6%; Mayls|} 2413,;Oct | 1212, Jan 
#23 24 '| #23 «24 | #23) «23851 +23 «27 | #23 2384] #23 247 J'nelt|| 10 Oct | 25%; Jan 
*80 87 *30 87 87 *30 87 #56 87 #80 87 Jucli 75 Oct 95 Feb 
*171g 19 | ¥*17 19 | *17l2 19 | *18 19 | *1;°; 19 18 24%, Apr > 738yNov 23'o Jan 
#75 78 | *75 78 | *75 78 | *75 78 | *75 78 | *75 78 Apr 23 75 Mch +0 Jan 
*4l2 5 4lg lz] ¥4l2 *4lg 5 | #419 #41 Sle Jan 29 3 Oct Tip Apr 
#530 Sale] 540 54 | #54 55S | 54384 5434) 5434 5435) #5412 44 Jan s| 57 J’nelo|| 34 Nov] cole Apr 
33lg 34°.) 343g 3412) 331g 34 343g 3 34 «34 345g 25le Feb 13] 353g May!9$|} 243sOct 4514 Jan 
978g 9783) *9614 98 | #9614 98 | #9614 98 | §97 97 | §OS $44 Mch 4] 98loJ’nelz|| is Oct | 103 Jan 
3012 3012) 301g 3012) #30 = 3034) *3014 3034! *30l4 30F3 243, Feb 19] 349g Jan 14|| 21 Nov | 361, J'ly 
* 90 | #80 90 90 | *80 90 | *80 90 | #50 §s0 Jan 16] §82 Mchis|} 70 Nov] gu Jan 
*185 195 |*185 195 [*185 195 [*185 200 *185 200 |*185 200 amamtian Express_____- $170. Feb 26/§224 Mayll|| 175 Oct 247 Jan 
47 8 *7 *71g  8l4) #714 8 *7l4 81g] *71g 81, American Grass Twine_ 37g Jan & ¥lp Apr 14 3 Oc sl, Jan 
*3 *314 *3 31 *3 314] *2le |] *3 3le x Hide & Leather 23, Feb 2€ 4lp Apr 14 21.Nov Gig Jan 
*17lg 19 | #1712 19 | *17!1g 19 | *17lg 19 18 18 | *17l¢ 19 Oy i SE 1212 Mch 4] 2Ule Mayll 10 Oct 3Ulp dan 
§ 273% 272} 272 273;] 27g 274) 2g 27 | 227; 26%] #2612 27 Amertean IceSccuridies__] 1212 Feb +] 291s May2s|| sisOct | 38° Jan 
*5l4 9 9 > 2 9 2854 *83, Ol, American Linseed ______ 6 Mech £| 12° Mayl4 osOct | 191, Jan 
#19 20 | #19 20 {#19 23 | 20 20] +*19 23 | #19 23 oa 17. Mch 5] 261g Mayl4|| 1612Oct Jan 
471g 481.| 4612 48 47 48le] 473, 48 4714 48 48 481. auaptean Locomotive...| 3133 Feb 25 52385 May 7|| 321;Nov iy Feb 
201° 101!,| 101 102!:} 101 101 {| 10114 10114} 10114 1013,] 102 102°] 1,75¢] | Do pref_____________ s5lgJan =| 103l2 Mayl:|} 83 Oct | 11119 Jan 
*5 6 *5 f *5 6 *5 6 *5 5 *5 6 American Mait Corp. 3 Mech 2] 3 Mch27 21pJ'ne §71p Apr 
#31 31} 30 32 | #32 35 | #32 34 | #32 35 | 32 321, Oe "agate aes £1 Jan 13] 34l2 Mch27|| 17 Nov | 40° Feb 
7934 7933) *77!2 7912] 771g 7912] #78 = =79 | §79 79 | #7 791s ©|Amer Smeiters See pref L| 70 Jan 17} 82'5 Mayls/| 60 Oct 93lg Jan 
7533 76ls} 75 76!) 75384 Tos] 76 63s} 761g 76! 763g 771; a 55le Feb 17| 794 Jan 1b 5s8lg4Nov [7155 Jan 
#99 100 | 9912 9915} 991g 9914] *991y 100 | 100 100!:| 10014 1011; 8733 Feb 2G} 10144 J’ly =|} 818;Oct | 1173, Jan 
#180 220 |*180 220 |*180 220 [*188 220 [*180 220 |*180 220 200 Apr 30} 200 Apr36/| 150 Oct | 205 Jan 
9: sO Mch2s ¥6 Apr3o/| §70 Nov | 10z J'ne 
dlp Feb 18 NT PRICES Reerree 
ea | ee Raaeeees 
¥8% Jan | 132lg Mayl+ ~ 923, Dec lz7lz Feb 
Ns em 105 Feb 1s} 12514 Mayl5|/7106 Nov | 131 Jan 
2,006 american Teieph & Teleg| 101 Jan 6 120 Apr 24 xs Oct 133 Jan 
300| American Tobac (new), pf} 7212 Jan 921g Mayl}|| 60 Oct ys3, Jan 
1,400 — Woolen....... 1512 Feb i 24 Mayls ll Oct 36ly van 
ey eee 7ol4 Feb 14} 90lg Mayl:|| 68 Nov 1027 Jan 
5,150 dAnacteaabopper Par325 $2712 Feb lo] $4614 Mayid|| $25!gOct | guz3, Feb 
1,100 <BetopliesMining Par$20| $2!gJan 23} $5 Mecn2e $3 Oc Ylg diay 
cuvetdia lyn Union Gas___| 785 Feb21) 112 J’ne24 20 Nov] 125 May 
énbhes runswick Dock&C Imp 6 Jan «| 11%; Mayi4 6 Oct 14lp Jan 
470| Butterick Co___________ $10 Feb 7| §25 Jan 15}} 27 Oct 4yl, Jan 
510) (‘entral Leather _______ 151g Feb 16} -7l2 Mayll 117g Nov 40 Feb 
‘inisiatatiel Do pref_..________.| 7534Jan 2] €55sd’ne yj} 6S Nov] 104 Feb 
1,500|Colorado Fuel & lron____| 1553 Febll} 314; May2t 14 Nov 577g Jan 
200/Col & Hock Coa! & Iron__| 1454 Mch 6} 24 Maylys 14 Dec 283g Apt 
3,400}Consolidated Gas (N Y)_ v6 Jan gjzl May2, 74 Oct | 140l4 Mech 
300|Corn — Refining__| 1033 Feb 10] 1514 Mayls 8 Oct 243, Ja 
ee ee 6 Jan 2] 7314 Mayl- 46 Oct sg Jan 
325 Distillers” Securities Corp| %7!4 Feb 19) 27%; Mayl: 25 Dec 78 Feb 
Federal {Mining & Smeit’g 80 Apr2s} 80 “Apr3c}| 50 Oct | 163 Jan 
69 Feb10| 77led’nels|} 47 Oct Jan 
641g J'ne€ls}| Gale J’ne2. 42 Feb | (21, J'ne 
74lgFeb 3] 98 J'ne)) 76 Feb | 100° May 
111 Jan 2] 142 Mayl: svleOct | 16% Jan 
7833 Jan 2] 10sleJ'nelif, 60 Oct | 152 Fob 
Eg: ee eae eo 
v9 J’neli} 3% J’ly |) 2. 2... —— 
Mchli 9 Mayll 4leOct Sig J ne 
16 Feb2t] 233, May 7 10 Nov | 24 Apr 
Apr lj 12\yJan 1s TlyNov 181, Jan 
52 Jam i] 65 Jan it 51 Nov 1 Feb 
13 Jan £| 26 Mecha: 8 Oct 41 Jan 
65 Jan10} 78 J’ly 3|]| 50 Oct 81 Jan 
Feb 25} 66 Mayly 40 Oct 7544 Jan 
i) 597s Feb 25] 6738; May 50 Oct 71 Jan 
a“: Biscuit 68 Jan 3] 83 Mayl> 5sl2Oct 61, Jan 
1¢ ae agai 102 Jan «| 116 Apr2:|| yO Nov | 117% Aica 
10(}Nat Enamel g & Stamp’g| 7!2Feb14| 11 Mayl4|| _ tilgNov 53g Ja 
eee See a §70 Feb2é) (30 Jan 1s'| §75 Sep 87 Feb 
5,950 Natlonal Lead_ 36 Feb 1] 685; Mayzt|| 33 Nov! 764 Jan 
510 $7!2Jan c| 1003 Mayls|| so Oct , 103 Jan 
6,750 Newhouse M& ar$i0| $5 J’ne27} $%sJan 20/| $5 Dec | $20%, Apr 
460|New York Air Brake__ 50 Jan «| 73l2 Apri4|| 47igDec | 1411, Jan 
420|North American Co, new| 421g Mch {| 64° Mayl4|} 37 Nov | syz; Jai 
100 aaa 24 Apr2u| 33le Menz 19 Nov 4llp Jan 
890] £ eopie’s G_L & bc (Chic)} 80 Jan 933, Mayly|| 70144Oct | 9sbs Jan 
nitaininee — a: ae dle Mch17 148g Maylg i Nov 167, Jan 
hi -----| 36lg Feb14} 47!2 Mayls 37 Nov 605g Jan 
Preseed Steel icadnemmaeen 1714 Feb 10} 3k May 6 155sNov 57 Jan 
*82° «85 «| *82)0«=— 85 «| «828, +4823) #8285 | *82lo 85 | #83 85 | 125] Do pref......... --| 69 Jan 3} 86 Apr2s|| 64 Nov| 7% Jan 
#156 15912 2 Puliman Company.---.- Jan <=} 16112 Apr 29// 135!4Nov | 18ilg Jan 
*35 38 | *35 371s 37 | *35 *35 37 = Steel § Swing... 23%, Feb &| 39s Meyle|| 21l2O0ct 571g Jan 
*9llp 99 3 951g 951g} #93 «99 | #93 «(99 en 75 Jan 29] 95ig J'ly 1|/} 72 Nov] 9¥lp Feb 
*17 1712} 175g 18lg 18 | *173,; 18 18 = 18lg Re ui ron & Steel.__| 143; Feb11]/ 2Ulg Mayis 12 Oct 41 Jan 
*641p 65 65 653, 6612] §661g 661g) 67 671g pret A a J’n 74 Mchié}} 50:20ct | 100 Jan 
5O0le 50ls} 5014 52 52 52 2 5llg 51s Gloss. 5 — Steel&Irmn} 36. Jan 2] 53 J’ne } 26 Oct 77% Jan 
*90° «95 93 96 97 97 98 9619 97 I an cinta 2Jan «| ¥8 J'ly </| 80 Oct |§107 Jan 
3614 3614] 363g 363, 36lg} 361g 3614) *35lg 36 Bk See $2512 Feb 17} 242°, Mch30 $17 Oct | $58!g Mch 
57 = G4lo] #57 6 4lo 641-| #57 6410] *57 6412 Texas Pacific Land Trust} 45 Febi1| 60 Apr24 D 85 Jan 
- cokes = | ee @ Paper...- 4 Feb21 653 Apr 14 4 Oct Sig Jan 
Sina: ‘ipl uate | | See 447g Jan 6| 58 May 4}} 393;Nov] 61 Jan 
§2138g 214 22 US Cast 1 A Meipe & Foundr} 17l2 7 26 29 Mayisi] 17 Oct 491, Jan 
651g 65lg ta. i 2 | See eee 76 Mayls/| 49 Nov| 89 Jai 
*70 = 85 85 Uni ned Stakes Express___| 70 Feb 18 90 Jan ¢ 70 Nov} 117 Jan 
*46 0 «= 48 48 US ‘Realty & Improvem’t} 3614 Feb 5] 5233 May25|| 306 Nov 9012 Jan 
*9 #13 a Dadiaad a 4 Feb21} 13!; May)x 5loNov 3014 Jan 
*21 29 7540 | 20.190) 2 t.....- Sea 16 Feb] 33%; Maylt 184yDec | 68 Jan 
*24 25 2434] #241lo 25 243g 2415) 750) United PStates Rubber__- 1734 Feb 10} 265s May18 1312Nov 5212 Feb 
927g 93 9314] 93 931g] 931g 937% 800 nd 1st a 7% Febis| 95 Mayl9||} 62 Oct | 10y7, Jan 
58 60 60 60 61 #58lq 61 *58lo 61 =. 6, ee 42 Feb21| 6114 Jan 23 39 Nov 7slg Jan 
37le 373;| 37% 3814 381g} 377g 381g} 38  381;) 82,976 United States Steet. .... 253, Jan 2%] 383 May18 217sOct § 
10253 1027} 10212 1027, 1027] 103 1031s} 10314 1035s} 11,433 | Se 87lgJan 7%} 1033; Mayls 7¥lg Nov | 1073; Jan 
333, 34le| 3: 34 1g 335} 331g a" 331g 34 6,600 aUveh Co per_.--Par $10} S20 Jan ‘| $342 Mch27|/ $13 Oct | §39l2 Men 
*22lo 24 2212 22te 23 | *22lo #221, 23 300 ae a arolina Chem_.| 16 Feb27| 2534 Mayl4 123g Nov 393g Jan 
101 101 10114 1014 *98lo 101 #9819 190 *98 100 200 a ae a z8i Jan ‘| 1014 J'ne29 75 Nov | 10s Jan 
*48 5210) *48 55 *48 53 -| *48 53 100 Viretnia }ron Coat & Coke} 43 Jan 7} 5) Mayld 31 Oct 97 Jan 
#250 = *250 305 *250 305 #250" 305 |*245 300 | -.._-- Wels Fargo & Co._..- §250 Feb 13\$260 Mch30}| 250 May] 300 J'ne 
53 S 53 *55 56 1%*55 56 55 300] V tern Union Teleg__| 41 Feb19| 6t!g Mayl9 64 Dec 85 Jan 
55lg 33% 5434 55le bal 55 | 53% 54 | 53% 54 53lg 533,) 6,685|Westingh’seEI&Mfg assen| 38 Mchli| 58 Mch26|| 32 Nov | 154 Jan 
*75 82 ' *75 90 * *75 9) *75 100 o75 Rl 1 fee eee 68 Mch24| 80 Mch30 60 Dec 16160 Mav 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS 
Banks Bid | Ask Banks bid | Ask || Trust Co’s | Bid “ Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask — ahs bid | eek 
Union Exc4}| 175 | 185 Brooklyn N Y City Fifth Av T:| ----] 415 || Mut All’nce} 160 | 179 Broo 
MOOR G1 sa0-8 on.- Bowl’g Gr’r| 315 ----|| Fulton ...-| 240 ----|] NY Life&Ti] 1000 | -.- Brooklyn cm 390 | 400 
Wash H’ts t{ 230 | --.-||Montauk --| 130 | -.--]/B’way Tr--} 125 | ----||Guar’ty Tr] 410 | ---.||N Y Trust-| 490 510 ||Citizens’ -.| 125 | ---. 
West Sido fj} 500 | ----.||Nassau—.--| 240 | 270 ||Carnegie --}116212/T165 ae = .---| 225 || Standard Ti] 325 | -~.--||Flatbush ~.] 240 | 260 
Yorkville 7] | 400 | 425 Nat City_-.| 275 | 300 ||Central Tr-_j1500 ---||} Hudson ._-| 125 | 150 ||TitkeGu& Ti| 375 ----||Franklin ..| 175 | 195 
North ane 340 | 340 |iGolumbia-—-| 210 | 220 || Knickerb’k:| ....] 310 || TrCoofAn | 245 | 255 ||Hamilton -_| 250 | 275 
rookiyn Prosp’ctPk?| 155 | 165 ||Commercial| 150 | 160 ||Law TI&Ti| ----| 200 || Union Trusi|1100 |1200 ||Home ----.- x0 90 
ee 9_| 120 150 {|/Terminal G_| ----| 130 ||Com’wealth| --.-| 85 ||Lincoln Tr-_} 192!-) ..-.|}] US Mtg &Ti| 325 | 350 ||/Kines Co ..| 435 | 455 
Broadway { 400 | 425 Empire ._- 340 | --_.||Manhattan_| 350 | 400 || Unit States.|1080 |1110 ||Lafayette__| 100 cone 
Fire¢ ...... T2e0 | ----|| Trust Co’s Equit’ble T1| 365 | 375 || Mercantile _| 750 VanN’d’nTi| ----| 305 ||L Isl L & Ti} 240 | 260 
Home Bk ¥_ ----|| N Y City Farm Lo&Tj|1050 {1100 || Metropol’tm | 490 .---|| Washington] 400 | -.--.||Nassau ....| 180 | 175 
Manufac’rs’ | 399 | 425 ||Astor _..__] 290 ----||Fidelity ...| 190 het orton Tr.| 400 | 420 || Westcheste:| 135 | 145 ||People’s _..| 260 | 280 
Mechan'cs’t| 240 | 250 ||Ranters’ T:| 440 | 460 \( Mutual .-- 95 | 105 || Windsor _-| 130 | 150 |/\Willilamsbe| 100 wowe 


















































* Bid an/l asked prices; no sales on this day. 


§ Less than 10y shares. 


% Sale at Stock Exchange or at auction this week. 


t Ex-ri¢hts. b New stock. ¢ Ex-div. and rigats. 


$ Trust Co. certiicates. ] Sanks marked'with a paragraph (§) are State banks. 


4 Now quoted dollars per share 
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MOCUPY ING FOUR PAGES Hi 
— = = — —_ ' 
: . a > 2 = ‘ had ' 
! BONDS be Price Week's Ss]] Range BONDS | z= Price : Week's fs Range ; 
N. Y. STOCK EXCHANGE Sf Fridawu Range or |= Since N. Y. STOCK EXCHANGE > S| Friday : Range or iss Since | 
WEEK ENDING JULY 3 & July 3 Last Sale |8Z\| January ! WEEK ENDING Jtty 3; S%| July | Last Sale RX} January 2 i 
Ss. Government Bia Ask|Low — Han} No Cent of Ga RR—(Con) | bia Ask Low High| No|\Low High i 
8 2s consol registered. — Q-J + 105 —_* J’ne’vs}.... pars 104% 3a pret income g 58....91945/9et 36% Tne’vs 27 «4640 
S 2s consol coupon....d1930/Q-J} 104 ...... Lud 164 104s} Sd pref income g 5s stampe :.| .... y 27 tg { 
K1915] Q-F 100. ivo%llol Marvs)..livryiors|| 2 aPrecam pur mon g 48.1951) J-D 89% SY i 
U Q-F} 100% phous =" May’v8}....|/tu1 — Lu2 diac & Nor Div lst g 58.1946\ J-d LUU 2 1U4%— 1 
u 1Q-F Es: Mii Ga & AU Div $s... 867 @-J e Ud] aeee|| nncne cover > 
U 3} Q-F TOL Feb’08}....//101 410.41] Mobile Div let g 58..... 1940] J-J ee Sl ceed cccueacemen | 
U Q-F (2022 Mar’U®}...-//138 4 12245]] Jen RR& Bol Ga col g 58 1937| 4-N|* -/100° J’ne’us)....j) gz 100 i 
U d}Q-F 122 ‘9 J’ne’Ut}....)/120% 123421] Cent or N J gen’ gold 58.1987] J - J belly ud 117 124% i 
StanCen 16303 Be-k1936 Q-N 103% Mar’U8]...-//i034 LOS + Rogiatered ... toh. earch aens h1987 od L2i J’ne’us 120g 122 | 
Am Dock & Imp gu 5s..1921]J-Jj vy J*ne’us) 107 luv | 
Foreign int gph ar : ee & Hud R engages 1920 ia as Apr'us sence *uace ; 
erial Ja ese Governm’ eh & Wilks B Coal 5s..1912/M- *- 8 1 
ee coan 48. 1925) F-Alz 89%Sale | 89% 89%) 19/) 85 91 Con ext guar 4498....¢1910]Q-M v9 994 98g LUV 
{ze perdes sn. AV2Q5IT-J]¢ BY Sale | 88% 89's) 9!) 83% BI] NY & Long Br gens gas 1941/M@) 8% ......].....- ae eeeees sngellaneniep Soneh 
Steriting loan 4 931 T-S]4 7% sare | Teg 8l%] 1x) 75 1%, Cent Pacific See So Pacific Co) anil 
puo ot Cuba 58 exten ‘debt..jM-S]}104_ Saic [103% tue | 111004 104 |/CentVermont lst gu 948. 21020 Q-F] o---0e ------ OS: MayO7....0. ..eccsse i 
e°2 ot Mexico st g 58 of 1899/Q-J|* 977%... | 9Y% = B94 1) 96 GAN! hus@ Sav See Ati Coast Line Rie i 
Gold 4s of 1904.........- 1954)J-D] 92 Yee | ge 92 | 7) 90% 94'u1! ics & Ohio g 63 ser A..A1908 BAO! si5g-* coven 101 J’ne’08}.....|/1001) 103 i 
1 1 ices om the biasisiot $5 to £.!} Goldés........... RS alylijA -O Ses May'Ud....//102 105% / 
' State and City Securities lst consol g 58... #3039 M-N 21/1072 11d % 
Alsunuia curr iuod 48....rvz0) 3-J 111 Mar’o2 Registered... .... 93y|M-N 
Dist of Coium bia 3°658....1924) F-A --] 11742 3’ne'0e) i Gamma gold 4igs. 1992|M-8 1 
Louisiana vew consol 48..1914/ J-J 105 Dec’v4}.... Registered.......- 1es2 | 
sew York City— = es Valley lst g 5s. 940) 5 - 
7 pec 1957/M-N| 107% Sale |L07% 105%|11991;05% 111 a v Letoon g 4a.. guy] J-J 
New 448 . ree -1917)M-N/ 104% 104%) 104% 104%) 11014 104% Bx came Peete L9sy] J-J 
42% Corporate Stock ..1957|M-N| ...... O8%|1084g_ 1WS4) L105 110 Warm Spr iy “ists 5a..1941|™-S i 
44%, assessmt bomis....1917)#i-N)#1044......)i0d J’me’0&)...-//102 1lvde]] Greenbrier Ry lsteugis *40|M-N)* 
New York State—Highway : Chic & Alt KR ref g 33...1949|A-O } 
Improvem’t 48 (rects)..1958/M-S} 109% Sale 109% 1093, 1:/|L03 109%} Hatleay 1st lien 3498...1950|J-J | 
Nort varoluua Gousol 48.1910) d-s} 97 LuU4 Apr’07).... Registered............. 195) J-J } 
RR Eee nee ere ee 91) A-O iis 125 Mar’vu7....||. Chic Buri & Q—Deav D4s 1922 F-A] 100% ...... lu0, 100%) A 97 100% i 
be Carolina 4's 2U-40.....1933] U-d] lus ee General 4 39\M- 97% Sale | 97% 97%)351)) 97 U8 
Tenn new settlement 3s..1913)J-J) 22 linus are 3'os.. ‘j-Jd] 938 dale eB , £9 «| 211] 86 01g / 
Virginia tund dept 2-3a...1991)J-d) 90 ¢ ste egiste cd Jed] -z---- =----- 864 I NE'WE)....1) BU% Bim } 
6s deferred Brown Bros ctis.| ....] ...... 33 | 33 38 { 12 Goid 438 1949|J-d] 99 luv4|1lL0 Lut iy 5z]| 972g 101% i 
Towa Dtv sink fund 6e..1919 A-O! 104's...... 105% 1054s) 12//105 4 106 | 
Haitronc Sinking fund 4s........ 1919|A-O; ¥549...... Y84) 10] v6 ila i 
Iabama Cent des So R Nebraska Extension istivat WNL 96%, BB'o VBE) 4) very 101% i 
kava Mul See At Coast Line Registered............. 1927|M-Nj 96 Ld 10i4, May’ a ee--|/LO1%9 U1 } 
Albany & "yall ny ter a a Southw rertoy Div esa M-S OO) (06 | 
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Chic & Erie nome 58..1982|M-N 110 J’ne’vs) M-S 
Clev & Mahon Vai ¢ LV3e] J -J 116% Jan U5 estat scones M-S on 
Jef BR lst gu g 5s....4 A-0 98% Apr’vs 984 98% 1st 5s. 771913|M-S 9% Sep ’07 
Doek consol g ts.. 5} A-O 124 Feb’us 121 124 NYB&MB Ustcon gis 1935) A-O 110% Nov’U6 
Coal & RR 1st cur gu 63.1922/M-N 118 Sep ’vt Y & BRB 1st g ds.....1927|M-S --}105 Apr’vs 
Dock & Imp lst cur 6s..1913)J-J 106 Mar’08 i068 “106 NorshB lstcon g gu5s 01932/ Q-J 109 Nov’ 
N X & Green L gu g 5s. GIM-N' 100 Feb’vsi_..."100 100 |[lLouisiana& Ark 1st ¢ 5s.19Z7/M-S ¥3 Apr’Os}.... 98 
MISCELLANEUUS BONDS—Continued oa Next Page. 





Gas and Electric Light 
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Buttalo Gas lst g 5s 
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ie eerme come 502997 
Ea Ki 11 Bkn lst con g 4s 193% 









A-O| 
Jed 





025,163, “"1038,."" 
56%| 5649 J’ne’0s 
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+ OOee* ceecee 








108"” May’0a| 
88%, J’ne’Us 











Gas and Electric Light 

Lac Gas Lof St L. 1st g5s.¢1919 
Ret and ext lst g 5s.....1934 
Milwaukee Gas L ist 48..109z7 
NYG 5d P g 58...1045 
Purchase mey g 48...1944 
Ed El [li ist: conv g 58..1910) 
lst consol gold 5s. 95 
— L&F lst _ ¢ 581930 
N ¥ & Rich Gas lst g 55 1 
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be md 








Pat & PasG& E con g 58.1949 
Peo Gas & C lst con g 6s. ace 
Retunting s° gold 5s....... 
ChG-L & Cke lstgug is 193) 
Cen G Coot Ch lst gu g 58.’36 
Mu Fuel Gas ~ my > g Yad 
Syracuse Lighting lst g “is? 
‘Trenton G & Kl lstg fac rth 
Westehester Light’g g 58.1950 
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* No price wriday; iatest bid and asked this weex.a Dac Jam Due feb d Due apr ¢eDae day ADueu'ly «ae aug o Due uct g Due veo sUntion sale 
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= a — = 
= ms = ~ 
- BOND> x Week’s |S=|| xanye BONDS BS] Price Week's |2~{]° Range 
NY. STOCK EXCHANGE $ S| ‘friday kange or |5s Since N. ¥. STOCK EXCHANGE |&b| Friday Range or |$=z||_ siner 
WEEK ENDING JULY 3 SA, July 3 Last Sale |&* Jonuary 1 WEEK ENDING JULY 3 SA] July3 Last Sale |S<)| January 1 
ba AshiLow —High| No||\Low High hij N ¥ Cent &  R—(Continued | Low High|No|\Low Aaga 
Louisvy & Nashv gen g 68.1930) J-D) 116 ...... 117. J’ne’08}... 11251 Cart & Ad lst gu g 48...1981|/J-O} .-.... ....--|..... © eecwccce ® ° 
Gold 5s......... eoccnceceel 9371 |M-N} 110% ...... 110%, J’ne’us}_.. 110% Hor, Gouv & Oswe cease 5s 1942) J-D ae 
194uU|J-J} 37% Sale | 96 99 95 Moh & Mal lst gu g 48..1991/M-S | 98"" Marcos 
egister 1940) J-J NJ June & gu lst 4s...193t)| F-A 105 Oct “U2 
Bink tnnd gold 6s.. 191; A-O N ¥ & Hariem g 398...2 |M-N 1014 J’ly U6}. 
gold 5s8........ 1931|M-N N Y¥ & North 1st g 5s8...1927|A-O 110% May’07 
6-20-yr col tr deed g 48.1923/A-0 N Y & Pa lstcon gu g4s 193/A-O 101% bDec’v6 
EH & Nash lst g 6s....1910/J-D “a Nor & Mont lst gu g 58.1916/A-O| .----. .....-] 2000 eneeee-| ee 
LCin & Lex goid 4'98...1931/M-N -//103%4 104 Pine Lv32|J-Di 116 107 Nov’v7}. 
NOG M lat goid 6s....1930) J-J 115% 117 A-O}] 110 114 /111 J’ne’08 
NOe + nes 193} J-d B-A] ccccte o..00- “pos Jan ’Us}.... 198 is td 
e) . pd. y heaeeet-71 + a . 
St L Div —y a 68..... P -J 
_ ogncnesnes. 1980|M-5 J-J 
Atl Knox & Cin div 48..1955/M-N J-J 
ati Knox é& Nor ist g 531941} J -0 ol y-J 
Hen noe Regs sneke ae. 1931|/M-S 6s. A-O ---//L25. 42h 
Kentucky Cent gold 4s..1987)|J-J vaee ° Blk Riv gu g 4s.1922 I-J oos}} 99% PY, 
CaN & Me MY Tested 1gs 1945/M-S sate Shore gold --«-1997)| J-D 1 91 4} 89% ve 
L.& N-South M joint 48.1952|J-J Registered...... 2oceel99715-D) 39 ...... 92% May’J8}..../] 9O NZ 
N Fla &8 lst gu g 58...1937| F-A Debenture g 4s 928|M-S| 63~—Sele | 93 v4 | 25) Be% V5 
N &C Badge Saeee 1945) J-J 25-year g 48 .......... QB1IM-N} 82% Sate | 91% Y24I16i/) 85% V4 
Pens & Ati lst gu g 68..1921\F-A Kaa&G GR let gnose B]T- 5] 297% 22... sahahe pmacen 
Bat Ain con ea 00221986 F-A : Mahon 0’! RK Ist 58..1934|J-d}] 104%. 9 
el we eo a M-S 91%3Jan’U03|.. itte & L Erie 2a g 5s.a192s)A-O 
LNA&Ch See Pitts McK & Y 1st gu 6s 215-J 
Ij shee Coat See LS& MS : 33 quarée 34) J-J 
hattan Ry consol 4s.1990/A-O| @6% 97 | 96 96% 16), 92 +98 McKees& st consof ve} J1leiJ-J 
Remstered........... GOOIA-O} ..020: «00 a oe eae Mich Cent 1st consol ts. M-S 
Stmpd tax exempt..1990/A-O| 97 Saic | 97 97s) ¥4]| 97 974g M-S 
McK'ptw BV See N Y¥ Cent De 
etropolitan El See Man R. , 340 -J 
Mex Cent consol gold 48..1911]/J-J} 81 Sale 3 6) 74% 85% ded 
1st consol income g 38.a1939/J’ly| 14 16 | 16%J°’ne’OS) __./) 1419 204 1|N-S 
2d consol income g 38..a1934|J'iy| ---.. - 15 | 16's May’os)...} 10 184 M-N 
Mex Internat 1st con g 48.197%|M-S| ------ S| VO%™I" yO). ne Loe. oe 1st gug 3s.1989|J-D 
Stamped -2-+1977|M-S] secece s--e--] 80 Feb’US}.... 80 NY Chie& St L 1st g 48 1937|A-O 
Mex North let goia Gs.-.-191U J3-D] cccee coocee 105 May’OU)... Us cecces kegistered 937|A-O 
Mich Cent see N ¥ Ce West shore ist 4s gu J-Jd 
MidotNJ_ See &ri tered JJ 
MULS&W see ChicS NW N Y¥ & Greenw Lake 
Mii& North See ChM & St Pb ‘ 5 NY@Har sSeeNYC&H 
Minn & St L. 1st gold 78..1927/ J [128 Apr’0s «++ -i25Y 128 NY lack&W seeDL& 
Iowa Ex ies gote Se,.---18 ¥ 2 “ +H pina ee LOL ius 2s tLES 4 See Erie eine 
Ex lst go --- 192 - 4 ee eres a mg Br See CentofN 
South West Ex lst g 78.1910) J- --{113% Marrosy oy. tees NY NM & H—Cony 68..1948|/J-J] 127. Sale |123% yy 101//1154; 12749 
lst consoi goid 58........ 4|M 1024 J’ne’08}....//100  102%/] Conv deben 398........ Y56)J-d} 84% 88% 86%] 9) 86% 88 
lst and refund goid 48..1949|M. 8u  Pne’OS!..../) 80-82 dHiousatonic RB con g 58..1937|M-N 28 112° Mar’us}....j112 5 biz 
Des M & te D ist qu 4s... 35 J 97 Apr’UO)...|]. 1... 94, 2 & Derby con cy 60.191: -IDLo|M-N] L044 22.) eee eee =ee]| -neee envace 
Minn & St See BC N X¥ & Nort ee Z 
MStP&SSMcong4intgu’3s|J-J| 95 ...... 97 May’08]....// 97 97 |INYO& Wret Tet g 40.9199 M-S} 95% 96s) 95 J’ne’0s 92% $8 
MSSM@Alstg4 ¢intga 1926|/J-Jd] ...... yy [102 J’ne’U7]. joo. s-eueeed Regie $5,000 only...... G1992|M-8} ~--00e soe.../ 101g J'ue’06 coven 
Minn Un SeestP be J NY& Put SeeNYCE& 
M J-D} 96% Sale | 96% 97 | 17/94 99 IINY&RB See Long Island 
yA alg 5 in s a eae wzse y Ene 
NN] cecese v Ul 5 N Y Tex & See So Pac Co 
M-S/*..... - 46%) 76% J’ne’U8)__..|| 74% 78 || Nor & South lst gs B41|M-N] -----.101 | 99%J’ne'0s]..../| 99g GD 
J-J| 77 9 | 7 ‘ S| 71 &2 || Norf & West gen g 6s..... 1931|M-N 120%, Jan "U8}....//120 12049 
2 | ERE $045 May’0b)__../] 8018 83 Improvem’t & ext g 6s.A934| F-A -|LL7 4% Jan ’Ud}....))117 1179 
M-N| 100 104 1024, Apr’U8},._.//1022 102%2|/| New River lst g 6s..... 932|A-O} 118 127 -Oct 0}. ../j...... acess 
B-A| ..-..- ----.- 67 Apr’0s = 7 & . £. lst con g 48.1996/A-O] . 94% 85 941g Yds) 32] OZ O74 
A-0| 107. 108 107 May’us}.___|/105% 107 Registered............ 51996{A-O} . acces coocee ee LY ee Pee 
M-N| 102% 1084/103 J’ne’vs}_._ 102 1 Div’! istid& gen & As. hes 1944 J-J| 8749.2... 89 May’vs}....|] 84% 90 
M-S} 102%...... 1024, Mayvs).__.|| 9722 106% 10-25 year conv 48... ujJ-D| 834% yale | 82 S3YjL12) 78 87 
J-D) 100% 10144] 100 's J’ne708), .. 1110045 100 CE Coin da. 1bai J-D/*.-.--. 32's] 83 83's} 10/) 77 86% 
M-S] lvl lu4 {1021 J’ne’us 102% 108 CC&T lstgug5s...... Qid-J} Y8 ......]109% Pev’vd)..../]. 0.2.5 .conne 
M-Ni lus 107 4g J’ne’0s 104% 110 Scio V& N fisew 4s Toss M-N} ¥342.....) 932 T’ne'US)....|/ 874 95 
M-5 96 J ne’U 99 || North [liimois See Ch Chi & NW 
N-S + [104% Feb'u7]. oi... ----]|North Ohio See L Erie & W " 
F-A a Pne've 87% 98 || Nor Pao— Prior lien # 4s.-1997 J} 101% Sale |101% 101% 65] 99. 1 
M.S a7 63784 Re -.199 -J} 98 OL |101 ll] 97% 1 
M-N $s Mar’U8 95 9d -F] 72 sale | 714s 1 15] 68S 
R gug 919) F-A 85 Feb’ Us 85 85 Reg’ 7 N¢t 68 7 } 68%Apr’08}..../] 68g 7U 
Cen raneh U P love ae 194e J-bD 3 844]] St Paul-Dul Div g ona th -D] ..--.. esees-] YOAgJan’OS8}..../) BY B's 
Leroy & CV A L1stg5s 1926|J-J Dul Short L lst gu 6s..igle|M-S|* 92 educte-  tekimad Suibsce sudces 
Pac R of Mo lst ex Nt = F-A CB& pty See Gt Nor 
2d extended -1938|\1-J S8LP&NP 68....1923|F-A} 118%. 
8t L Ir M& Sgen con 2681931 A-O Regist ‘on tie’s..1923 $< 117 
Gen cong stamp gtd g 5s 1931/A-0 St Paul & Dul 1st 58....1931/F-A| 108 
nitied & ref goid 4s..1929)/J-J i 4 | Se? A-O} 103 
Riv&G@ De lst g 4s.. Y33/M-EN .| 83 &3 1st consol gould 4 J-D] 93 
| Verdi V I & W 1st g 5s.1926|M-5 ee 8 a ee | ee Wash Cent lst g 4 sj sl ‘ 
Mob3 & K Clsicons g 58.1953] J-d 98 Dec’V6)_ |)... woe. ee Nor Pac Ter Co 1st oJ} Lia% 2.20. 115 Mlay’Us}. 
Mob & Ohio new gold 6s..1927)J-D 119° May’68)_12/113 119 eg A See 
let extension gold 6s..41927 ¢2 L054 Jan’vd)__..//105' 105]]Nor Wis SeeCStP M&O 
Ge gold 48..........1933]M-S 84% Heb'U8)..)1|| 84% b44||Nor& Mont See N Y Cent 
Py Div lst g 58..1047|F-A 2/1022 May’0s -+--||/L0242 1024, O Ind& W seeCCC& StL 
f coll g e1930 pa ol, 1 May’08) see-]]| 75 = 75 hio Riv RR See walt & O 
Guaranteed g 48....... 1931} J-d 101 Nov’04)___.||............]]Ore d Cal See SoPac Co 
M coli4s See Southern Ore Short Line See Un Pac 
Mohawk &Mai SeeNYC& Oswego & Rome NYC 
Monongahela Riv sbeeB&O OCKE&StP SeeC&NW - 
MontCent seeSt PM & M ac Coast Co lst be. .-=1 9485 J-Dj] 104 105 {105 J’ne’O8]....//101% 106% 
Morgan’slLa&T SeeS PCo ac of Missouri 
x l Lid W Penn RR 1st real est An 4 ives M-N} 103 ...... 103 J’ne"O+....//102 105 
ash Chat & St L. 1st 78.1913/J-J| 113% 114%/110%J’ne'08)._../|110%114%2/] Consol gold 58........... V1 M-S} .... .......1105 Nov’Os]....H. 2... cecnee 
lst eonsoi gold 58......1923/A-O} 109% 111 [109 J’me’08)___.//1054 110 Consol goid 48........... toon 10L% to 4g 
Jasper Branch lst g 6s..1923) J-d 16% May’0% Consol gold 4s (w #....1948 54//LU0U 2's 
Me. W & Al lat 63..1917) J-J --}/117% Mar’v5 Converuble g 3498.......1912 j 
T& P Branch lst 6s....1917|)J-J 113 J’ly’vu4 Convertable g 39s....... 1915 
'Nash Flor & Shef See L& N Allieg Val gen 
‘Natof Mex prior lien 4498.1926/J-J|* 97% ......)100 Apr’OS/..../| 99 100% 
lst consol 48............. 1951)A4-O l & 81 814} 11) 77 82 
ThE 
Penn me lst g 419s. 
Registered.....0....... 921} J-d 
Tj)J-d} 91% 92% 12}| 87's 93%]| Guar 349s coll trust Teg. 937|M-S 
TWJ-3| ...-00 90 J’ne’V$}..../| 88% 89%]] Guard gscoll tr ser B...1941|F-A ---|| 86% 8649 
M-N Tr Co certif’s ga eS‘. 916|M-N --.|] 92% 95 
| F-A ing Peden oe Bs Se 942)J-D ---|] 34% Bae 
eB F-A Gu 39s tr ctfs D...2..... 944|J-D tg Mar’06) 
F-A Guar 15-25 year g Soc --.1931)/A-O 92‘yApr’ud]. 
is] F-A Ci é& Mar lst gu g 4498..1935|M-N 110 Jan’0d 
Créek lst gu g 4s. iis J-J as | P gen gug4 ser A.’42)J-d 108% Aug’03}. 
Re, Bigwworsverened GC] Tod] ccoee- ceeeee/02. Mar04),.../]...0c0 coccee ff . Series B.........5 Sve 1942)A-O} 105% ......} ..... ...-----]. 
2a RES b|J-J Sectas rd 3 4gs..........1045)-N 0815 Dec’Uo 
Beec: Ce mst lets Sigab1vEd A-O es D 34gs...........1950'F-A 90 May vs!.... 
MISCELL ANEGUS BONDS—Continued on Next ‘Page 
Conti and iren : Telegraph and Telephone t J . 
Col F&I Cogen st g 5s..1948 F-A 82% May’03}... 79g 83 |/Am Telep & Telcoll tr 4s 1929/J-J} 88 Sale | 88’! .88 ): 5 754 88% 
Convertible deb g 5s....1911/F-a Tv J’ne'v8)..../| 56 70 Convertibie 48........... 1936/M-8| 85 Sale | 84%) “854/T31)/ S44 8S 
Col Fuel Co gen gold 63.1919|M-N 107 42 Oct 04)... ..1]. 2... eeenee Javie Co lst g 48..2397 33 ceecee coves-| 85% Mar’08}..../| 35% 85% 
Gr Riv Coal & C 1st g 6s1919|/A-O Met'lT & T lstafg5s.....1918|M-N] ...... ...... 104 Heb’Ui)....)|...... ...... 
Clearf Bit Coai lsts f4s...1940)| J-J Mich. State Telep. 1st 58.1924/F-A| 96% Sale | 96% 96 2) ¥2% 86% 
Col Indu 1sté& coll 5s spat F-A West Union col tr cur 58.1938) J-J} 83 ...... 86 J’ne’Os) _..|) 84 
Contin’talC lststf gu 952/F-A ¥a and real est g 4‘98...1950/M-N| 85 87%) 36% 86%/ -2/ 81 88 
Jett & Clear C & I fate é ts. 1926) J-D Conv 48, Series A.......1936|/M N| ...... bu May’0s)....1, 75 81 
PAROS Cisses beg st a Mut Un Tei s fund 68...1911/M-N} ............/104 Apr’07}....}] 2.2 e-seee 
eas st gat ids. : ‘ ¥ 
Sunday Creex Co eee. 94a Aig Manutacturing & Industria: 
Tenn Coal gen 5s8......... 1961/J3-Jd 9 82% 97%}|/Am Cot Oil ext 4%s....... 1915/Q-F| 91% Sale | 91% 92%) 14 
Tenn Div 1st g 68..... a1917\/A-O 106 J’ne’08}....//LvO soeN Am Hide& L lat sf g 66..1910)/N-S 89% 90 | 71 76% 30 
a Div let consol és "1917 J-J 106% 1064) 1 a ose Amer Ice Seeur deb g 68..1925|A-0} 68 70 | 68 J’ne’U8)....11-58% 70% 
Co ist gu g 6s.1922|/J-D 102) Apr’0®).... 103 Am at Mig lst g6s..1915 M-S/ ...... 1 97 Mar’0s 91 100 
Det BarC&ICo g 68.1910/ F-A OL May’08}.... ive 101 1st coi tr 48...1919) J-J ee 83. J’ne’ 33 «88. 
Valron Coal &Colst g 58.1949|M-S J’ne’08}..../| 80 88% Am Tobacco d0.7r 6 Os...-1988 |A-O] 105% Saic }105 105 '9|203}] 96% 106% 
Victor Fuel lst s f 58......1953|J-J Oe I srk osnci cb BB cbcccccctncaceccd¥icine 1)F-A| 72% Sale | 72% 72% 117] 60% 72% 



































“No price Friday; latest vid andasked. aDueJar 6 Duo Feb ¢ Duc var ier ee ae e Duevcst p Due Nov ¢qDuevce sUpnion Sale 
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* ~] bd . .~] 
BONDS ze Price Weeks |3=|| Range BONDS Be Price Weeks [=3|| Range 
N.Y. STOCK EXCHANGE |= Fridau Range or |ss Si N. Y. STOCK EXCHANGE * s friday Range or iss Since 
WEEK ENDING JULY 3 SS) July 3 Last Sale |2“|\January 2 WEEK ENDING JULY 3 S| July 3 Last Sale January 1 
Penn Co—(Continuea) Low Hich|No\|\Low HigA||svuthern Pac Co—( Continued) bia Asi|\Low — High) No|\Low High 
Erie & Pitts gag 342s B.1940/J 4 Apr’07].... Morgan's La & T lst 7s. 1918 AO 1214 J’ne’us L2bel2ls 
Bensen ©. .cencvesececece 1940/ J-J 95% Apr’O4].... ROS Mold Ue... ......ccece OU J-J 116 Nov’06 oses) 
Gr R& Lex ist qu g dias 194) > 108 Sep ’06)- 27 No of Cal guar g6s...... 38) 4-0 112 Fep?07). 

Pitts Ft W & C 1st 78...1912/3-d 12753 Oct ’U2)_.. Ore & Cai 1st guar g 58.1927|3-d 103 J’ne’V8}...-/|L 
eet Peal eae 1912/J-J 119 J’ne’v6)... So P of Ar gu lat 6s. --61908 J-J 103 May'0t — 103 
PN iniassnncsecacseded A1912)/A-0 119 Apr’04)__. lat guar g 68......... 9lu|J-J 101 Deo'07 “ 

Pitts Yd Ash lst con 5s. — M-N .|L16 May’05/_... 30 Pacot cal—- os E& 5 tb12 A-O 1U44J ne’08 
FOCe & 8: LgasiseA...19 1A-0 10844 J’ne’08} _.../] 106 108% Ist gold 6s --1912|A-0 11412 Dec’ud 
B guar ipa /A-O _|107 5 J’ne’08)-. 02/1074, 198 letcon guar ¢ 58...... 1937|M-N 1lj = May?07 
2|M-N tg teed Neneh Dukas ceeeek Seow. N Mex Ist g 6s..1911| J-J 104 Apr’US 
M-N ae Tc Pied | Oe | Sa © Pac Coast 1st gu 48 g.1937/T-d | s--.- enenne| scone ones 
Series K Sie guar &.---1949) F-A -| OL May’u$)....|) yo OL Se g68.1912|M-S . 1079 Feb’07 5 é 
Series l 4s guar ...... 1953|J-D 1 Sey ees segue encaiee Con gold 58.......... --1943) J-d 984 Apr 08) - : 8'9 
CStLé P lst con ¢ 58.1932|A-0 112 May’os|"7-.//109 112 «|}-0 Pac KR 1st ref 48......1955| J-d 90 92%) isl) 874 YSig 
Pensacola & Ati See L & Nash Suutherp—1st con g 58....1994)J-J| 97% Sale | 97 99%) LU) 824103 
Peo & Kast SeeCCC& StL “ Registered............. 4\J-J 114 Nov’06)....||..--.. -,--00 
Peo & Pek Un lst g 6a...-1931 hie 123 eg Jan °O5)..../)...... ..... Develop & gen 4s Ser A.1956/A-O 74 J’ne’08). 73% 75 
fu wold 4498............. b1921|M-N 100% Dec’0. sho’ de Onto coll tr g 45..1938)/M-S 82'y J’ne’0s!. 75 (83% 
Pere Marq—Ch & W M 5s 1pai J-D .|109 Apr’U’ Mem Div lst g 449-58...1996| J-J r J’ue’0e 96 103 
Fhaté PMeg 1920] A-O L124 Aug’0 St Louis div Ist ¢ 48....1951)J-J J*ne'vs 82 
1st consol M-N .{L00% Apr’v7 Ala Cen R lst g bs. cain 191siJ-J Jan ’U6 
Pt Huron g5 A-O .| 100% May’vé Atl& SMT 08g ---1945|/J3-d 
seg taee H latg@u'y 48.1931) F-Al 2.2... 22.22 el eee eee con eneee ‘ TO Ea Oe. 194¢) J-J 
& W See Penn KR _ AUG Sad ist g guar 48. ote A-O 
Phila & Reacing cons 78.1911] J-D} ...... ..--.. 115% Mar’O6)_..-j]...... ...... Coi & Greeny lst 6s..... 1916) J-J 
Philippine Ry lst3vu-yrsf4s’37|J-J} 94 96 | Y6YApr’US)__..|| VbR 97 ET Va& Ga Div g 63221930 J-J 
Pitts Uln & DULL Sew Feun Co Con lst goid 58........ 1956|/M-N 
Pitts = &Tol seeb&O E Ten reor Len g ds. -S 
Patts Ft W d& Ch See Penn Co Ga Midland 1st 3s.......1946/A-O; ------ 05 | SO) SOp wié)..../)--.... ----- 
Pitts MicKees & Y See N Y Cen Ga Pac Ky lst g or 108 10915 
Pitie Sh & LK 1st # 58...194U.4-0| 109% ...... 109% Feb’0E}....!/109% 10944]| Knox & Ohio lst g 6s... 107 108 
1st copsoi gold 5s........ 943 RE ER i ie | Se eee dou dé sir prior mya g as 1946 7. J 
Pitts& West seeb&U Mortgage gold 4s......1945/J-J 
eading Co gen g 43..... 1997| u-J| 97%Sale | 9743 99 |111)) 93 99 Rich & Dan sang Oh... 38 J-J 
Hegistered............. Te eee + ate O8!....1) 90 97g Deb 6s stam — IE. A-O 
Jersey Cent coil ¢48...1951/A 0] 93% 95 2) &8  944o]] Rich & Meck lst x ia:-1940 M-N 
Reneseier & Sar See D & H \ So Car & Ga 1st g 53....1910|M-N 
Bich &@ bau dee South ky Virginia Mid ser C mineoen M-S 
Bich & Meck See Southern Series D 4-58 --1921|M-S 
Bio Gr West See > ~s wy Gi Series bd } S 
Bech & Pitts see B K General 5s.... “ j 
Rume Wat & Og See N < Cent Guar stamped... >: 5 : fords be 
Rutland See N Y Cent W O & W lst cy gu 4s..1924|F-A| 89 ...... 96% Jan ’07). 
sto &H See Pere Mar West N C Ist cong és..19l4}J-J} lUL ...... LOS Sep ’07 
St o& Gr isl 1stg 4s...1947|J-3| 84%9 88 | 85 May’ls!....|] 82 95 |IsaN Ain See Le > : 
& Cairo See Mob & Olw k Falls & Nor lst g68.1939|J J| ------ ------ 117) J°ly°00}....-|| 0. wo 22 ee 
rH Ls iron Mount See M P pera ot St L 1st g 449s..193y/A-O} 103 ...... 10 fayrUr)....)/102 105 
StL KC&N see Wabash 1at con yoid be... 1804-1 944|/F-A) 109° ...... 110% Feb'08)....// 10934 111 
StLMbBr sSeeT RK AGIStL Gen refund st g 48...... PEERED oT) aosche ccovee 9449 Jne'US)....]) YO Y44a 
St Louis & San Francisco— StL M Bye Ter gu g 5s. -1930 A-O} low ...... 11L Dec’) ...)|...... --- 20 
General golu 6s.......... 1931/J-J 13 nheees ----|/Li3 114% |} Tex ds NO See So Pac C bs 
@eneral gold 5s.......... 1931) J-J J’ne’U8)....//L03 10s %]|'Tex dé Pac aes os ee “2000 J-D 108 J’ne’0S}....!/ 99 112% 
StLa&s s RR cons g 48..’9U) J-u M0 Jan’08)....|| 909 90 2a imo 66...¢...<0cee 2000} Mar 92 Nov'vu}.... 
Southw Div lst g 5s..1947|A-0 100 May’vs\---li00 100 |] LaDiv BL iste 63... 1931 110 Marve}... 
Retunding g 4s........ I9di| J-J 67 TOs) ¥d|| UT 75 WMinWe& N Wistau de 3U F-A : 106 ‘9 Now?’04 Z - 
5-year «old hotes 449..1005) J -D a, ee ee Tol & OU C lst g 58......... 1935|J-d}] 103% ...... 1024 Feb'U8}....//102 103% 
StL M & So East gu44gl909| J-p) 22222 ole)... eee eee Se CPE Western Die Ist g de...1935/A-O} 1U2  ...... 111) May’U4)....//. 02. 2.2.5 
KC btS & M cong b8..1925|M-N Lis BMar’Os}... iLL 114% General guid 0 RRS BF -ozakt 47% May’V5|....|| ¥5% 98 
KCHtUsSé& M Ky ref g 48 1930) aA-O 7 qu 6) 66% 74%]| Kan d& gu g 48 46. ...1990 _? sceeee 88 | 89 Jau’U8)....!) 84 
KC& MR& B lst gu 58.192) 1-0 Tol P & Ww ist gold 48....1917|/J-J} 5U 83 4 O | 5) 75% 88 
Ov’rk & Ch U 1st gu 5s g.1913/A-0 TolSt L& W prlien g3igs.1925|J-J} 29% 89 | 87 May’08)....!) gu 
8t Louis So See [linois Cent 50-year gold 4s.......... 1950) A-O 74 24 18s 67 74 
8t Ls W let ¢ 4s bu ctis.1950| N-N 874 87%) 1]| 84% 90 |]Tor Ham & Butt lst g 48.4194ti/J-D| ---.-- ..:-.- 95 Dew’V0}....|)_. 02 ° 
2a g 48 ine bond ctis...p1980| J -J a May'0s =i OF 30 ister & Dei lst con g ds 1yzp J=bDi 106... 103 J ne’us 104 105 
Cousvi gold 4s........... 2] 4-D 5g) 3] 56 6S lst retund g 4s....... 1¥52/A-O} .----- 89 | YS Sep *V0)....1).... ~ cee 
Gray’s Pt ‘Ler lst gu g 5s 1947|J-D 10h 's Ape'v, pare. Un Pac RE & gr 6 da -1947 J-J| LUv% Sale }1LU0%g_ 10243/101)) 99 102% 
8t Paul & Dul see Nor Pacitic Registered........ SROTID BY acnnses cccned 10019 J’ne’Vb}....|/ 98 100% 
8t Paul M & Man 2d Gs...1909|/A-O} 104° Saic 104 1 1st & ref 4s (wi 2:g2U08M-S| 96% Saie | 952s — 954%)/567|| 95% 95% 
1st consol gold ts. 193%|J-J; 125%, 13%] 12842 May’v8 u-yr Conv 48............ lyz7|J-J} Y90lsSale | 69% 92 j827/) 88 95's 
Re BiJ-J} dvd 134 wee’vo| _..||.. Ore Ry & Nay con g48.1946|J-D} 95% 97%) ¥6 VSh) wi Ol 974s 
k 33) J-u 10618 LUG 4g Ore Short Line lstg ts..1yvz| F-A] ------ 121 v0 1z 115 1 
Registered...... 3 J-J .-| 11648 Apr’Ui}. lat cousoi g 58 lyau|J-J Li4%e 114%) 1/106 114% 
Dakota ext gold 6s. M-N 103% £03 % Guar refund 4s 8¥ 9U%/165]] 851g 93 
Mout ext ist gold 4s....1937] J-D v9 Apr'vs bok 4 Registered... act Mar’v7}). 
gistered.............! 1937] J-D 100% Vet 0G... Utah a Nor Let 7 Oct '07).. 
re ee oa SOT Os a eee ee ae pee Ee Yee x 103 9 9°ly 07}. 
Miner Union ne 68....1922) J-J 124 May’05).... unit N ‘i hit d& C Co See praRi 
"i -_ eoceeeL VST I -d 130 Apr’vo}....|li Utah Centrai see Kio Gr Wes 
iniipsceeraes YS7/J-J tte May’V6].... Utah & North see Un Pacitic 
a Tia gold 5s8....... 1937] J-J ti Aae uBl Utiuca d& Biack R See N Y Cent P 
uF is 1st Koi $3..1935} J-D 115%, Dec’v6}_... Vandalia consol ¢ 49 -...1955) F-A 944, Oct 707]. 
are aN bee Nor Pai era Cruz & Plst gu 44slysa|J-J Ys Sep vu. 
Bes ost’ See St P ao J ie aa 82 85 5 7 ~ bt ogg ond y ty 
A&A Pass lst gug4s... 3} J - 4 Sale ul 78 86 irginia Mid sou y 
8 Ke Pres & Ph lst g 5s...1942/ M-S weee-.{102 Sep ’O7]....||...... ......]] Vad Southw’t let gu 58.2003] J-J] 105 111 |1074 May’0S/....)) 99 110 
SFS&N P let sink! g 58.1919) J-J} ...... 22... 11U00 Vob "U5}....)] 2... 222... abash 1st gold 53 1YBy|M-N] 1U4 Suse [103% 10449) Lelliv2 2% 
Sav F & West See Ati Coast L 2a gwoid 58........ -1989) F-A} .. a0 | 3¥ vu 1%) 844g 94 
Seioto Val d@ N E See Nordé& W Debenture series A.....1939| J -J gu J'ne’v7 UURESs deonee 
Seaboard Air Line g 4s...195u/A.0 55% =55%) 4/) 43% 554 BEEIIO Bq cccesccecosccce lysyl d-J 54 May’Ur 3 
Cell tr refund g 6s ...... 1911|/M-N 88 J’ne’U8)..../| 564 838 lst lien equip s fe 4 58..1921/M-S 1u2 Fev’us Lud 102 
Atl-Birm 3U-yrist g 48.¢1933|M-S oe Jan’Vi|. ist hen 50 yr g term 43.1954) J -J 9S Ddae’UE]. 
Car Cent lst con g 4s...1949/ J-J ar’ U6) lst ref and-ext g 48 ....1956|J-d 52 5i%s 
Fla Cen & Pen lst g 58.1Y15|J-J wee Aug’v6}. bet & Ch Ext lat g 58..194]1|J-u vO Apr’ur 
Ast land gr ext g 58...1930] J-J| ...... 2.222] eenee eneneeee|-e Des Moin Div 1st g 48..1939] J-J 97 Nov’us 
Consol gold 58......... ¥43) J-J 10919 Mar’us Om Div 1st g 3498..... 121941|A-O) Hev’u7).. 
Ga & Ala Ry lst con 5801¥45| J-J 9543 May’us: Tol & Ch Div lst g 48...1941/4-S ¥6% J’ne’0? 
Ga Car & No 1st gu g ds 192y/J-J 1lU Jan ’05)....)|...... 2.2... St Chas Bridge 1st g 6a,1903/A-O LOu Muay?’07 
seab & Hoa lst 5s....... ivzu}J-u ‘ - ,| Se eee Wab Pitts Term lst g¢ 4s. tone J-D 43% 44% 
Sher Shrd&so seeM K& I EF ea ae -1954|J-D} 10 Sale Y% 8 lube 
SiulSp Oca & G see Ati Coast L Warren see Dei Lac & Gon 
Bo Var & Ga See Southern Wash Cent see Nor Pac 
Southern Pacific Co— Wash 0 & W_ See Southern 4 
Gold 4s (Cent Pac coll). pete J-Di 85% 87 8 3&| 88% 88 || Wash Term! lst gu 54s..1945/F-A] ...... ...... ay toe = eee ee 
eocececes YIJ-D] ............] 84 J’me’o7|....|]...... ......]] West Maryland lst g4s...1954/a-O] 70 ...... TUS) dull ay 79 
Cent Pac how ret gu a tot F-A| Yu ¥7 v7 lu| 94 9 Gen & curry g 43 ........ ee ene 40 May’ v8). ..|| 830 47 
Roegistered............. 194y/ B-A) ...... 97%] 93% J’ne’Us|....||............]] WVaCent& P lstgtésl9iijsJ-v} 98 ...... 106s Aug’UG)....]]...... ----00 
Meee puar guid isn e199 J-Di 844 55%} 8442J’me’U8)....)| 80 86 |] West N Y& Pa let g 58..1987)J-J| -..... 112 jlla@% May’vs}.... “ies 1144 
———_ StL lst gu 4s’54'A-O] Mug ...... vUu44 May’08}_...|/) 388 9U% Gen gold 3-48............ 1¥44/A-O| 91 Sale | YL YL | ai) 874g 92 
Gal Har & 8 A lst gUs..1910) F-A) 1u1% ...... 103%: Apr U7) ....|]....0. 02.0. snouee _ NS G1V45|Nov] .....2 ...... 34 Feb’u7}....i 1... ence ° 
Mex & Pac 1st g 5s....1931|M-N Jun 21077" 1077 |] West No Car “dee South Ry 
Gila VG& N lst gugds.1924/M-N .---|]10142 101% Wheel e & LE lstg 58...1926 A-O] 95 ......]102 J’ne’08}....!/100 107 
Hous E & WT lst g 5s. hae: M-N eo Sete Div let geld 58..1923) J-J 103) Mar’Ve}. ..//103 103 
lst guar ds red....... 933|M-N j]....//L00 LOL Exten & Imp gold 58...193u A $8ig Juv ’US}..../] 98 YB 
Bia TO leta einige 1907 J-J ----||/LO914 112 RR 1st consol 48.... .... 1949/M-S | 66 4J’ne'Uel..../] 60 7242 
Consol g 68 int guar...1912)A-O St RT ee 20-year equip s f 58 ...1922| J-J lud OC UT]... |]... woeeee 
Gen gold 48 int guar..1921/A-O Wilkes & Kast See Erie 
Waco N W div 1st g 6s ’3u/M-N il 6}. Wii & Sioux Ff SeeStP M&M 
Ad& N W lst gu g6s....1941'J-J 109% Feb'06 S Wis Cent 5v-yr lst gen 48 19491 J-J1 222... 8314' 85 85%) 78" 80 86 
MISCELLANEOUS BUNDs—Conctuded. 
Manutacturing & Industrial | Miscellaneous 
Beth Steel lst ext sf 58..1926) J-J} 22... 95 | 95 May’osl....!| 95 95 ||/Adams Ex col tr g4s......1948|M-S| 87% Sale | 87% 88 83 90% 
Cent Leather 20-year g 53.1925\/A-0} 95 Sale| 944% 95 35i| 85 ly 5 Am 5S Coot W Vag ds....192U/M-N] ...... ...... Lowes PROUT: 22a oguse scsce ° 
Consol Tobacco 5U-yr g 48.1951)/F-A| 7 72% 71% 72 12 2 62 72 b’ki'n FerryVUo lstcons g 58°43) F-A Ok (OS OG, oh. oc5cs ictce 
Distil See Cor conv lst g 5s.’27;A-O| 72 Sale | 71% 724 16i| 64 18” Chic Jc & 81 Yara cel g 58.1915) J-J Jan’v8}....|//L00 100 
int Paper Co 1st con ¢ bs. 1Y15| F-A} lulls ...... léls 1014 bsjikon 105 Det M & M ld gr incomes..1911)A-O 
Consol conv s f g 59.....1935/J-Jd} ...... 78%| BUY S0% | Int Mercan Marine 498..1922|A-O 
Int St Pomp 10-yr cony. 6s 713) J-J 90% Wig) 94 J’ne’tin!.... int Navigation lsts f 58.1922) F-A 
Lackaw Steel lst ¢ 4s....1923)A-O} ...... 90%) 90% YO Man Ben ti & Ls gen g 48..1940)/M-N] ..2... 222... 50 Feb’u:}....|]...2 2. 2 ee oe 
NatStarch MigColstgusiv2ZuiM-N| 80. 22... 334g Aug’v7 Newp Ne shw & D org” <r ed ae oe ata (ak RR Reet | IRE oe 
Nat Starch Cos {deb os..1925 J-3| 65%...... 70 Apr’u7|. N Y Dock 50-yr ist ¥ 48..1951/F-A 
N Y Air brake Ist conv 68’28;\M-N| 90% Sale | 87% =v 1 Providence Sec deb 48....19S7|/M-N| 2.0.0. 20] MS Coeb UT). ee. cence 
pepedté? ist&coltrds.1924|A-O} ¥ 95 U3 94 Provitent Loan Soc 4498.1921|/M-S 
U » Leath Co sidev gés..1913)M-N) 105 1lv7 [105 105 } St Joseph Stk Yds 1st 498.1930) J-J 
US poe poe Tconv deb g5s8’24 J-J)} T7y 78 79 eT’ nes} .... st L fer Cuppies Stat’a & Pro 
US Steel Nay 9G M-Nj} 938 Sale | 96% ¥8\ Co ist g 443 5-2u ‘your. 1917 J-D 
St 10-60 yr reg -.d1 963 M-N}i ¥8 Sale | 964 98 3 Yuba Wat Co con g Us..1923) J-J 
Va-Car Chem col tr 5s g--1912 A-O} 100%...... 100% J’ne’0$}.... Val Wat Works ist 68.1906] X- 
Westinghouse E & Mstis ’3i|J-J| 80 Sale | 80 83% S Re@& Ref lst st g Ge.1931] .... 








* No price Friday; latest bid and asked this week. a@DueJan b&b Duewveb dDueApr eDuesiay gDnev’ne ADues'iy pDue Nov sOption Sale 
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CHICAGO STOOK EXCHANGE—Stock Record—Daily, Weekly and Yeariy 








STOCKS—AIGHEST AND LOWEST SALE PRICES Sales 5 














STOCKS Range Since Range jor Previous Year 
of the CHICAGO STOCK Jan. 1 1908 (1907) 
Saturday Monday Tuesday Wednesday ; Thursday Friday Week EXCHANGE 
June 27. June 29. June 3). July 1. July 2. July 3. Shares Lowest Highest Lowest Highest 
Rait reads 
#160 190 |*160 190 |*160 190 |*160 190 Last Salé\i70 May’08| -..../Chicago Ctt y...-.100) 166 Jan 24 175 Jan 7 150 Mech] 205 Apr 
*2lg 3 #2lg 3 *21p 3 *21o 3 Last Sale|2ig June’08| ---- ne oe 1 San Park.100 l5g Feb 3 3. J’ne 155 Nov 5 Jan 
*6 10 *6 10 *6 10 *6 10 Last Sak |s May’08;} ...-. SN no cxceinetaehinn 100 7 Mchil6 Ylo Me ne 10 Oct 16 Apr 
2 42 42 4210) 42 42 *41 SEN aici need caae..: see 196|Chic Res. ooze on ak ae 42 J’ne22) 47 J'ne 3 ERR ae Le Raed 
19 -19 19 19 | *18 19 19 19 |} *18!lg 19 | *1Slp_ 19 15:|Chicago Subway.___- 100} 15 Febilo| 23 May 1l Oct | 462 Jan 
ess: Shed rubek nadia eebinbed ened Last Sal \4 May’08} ----|Chic laien Traction.100 21leMch27 4 May2i 214 Dec 614 Apr 
nal tes Se Ree eee. Se DERG 8FEU EE, cocet i Biencuneneee dlc copbenens alscedgntacsnece 14 Apr 1914 Jan 
*41lq 42l0] *41lg 4210] *41 43 | *40 8 43 Last Sak\43  June’0s} -.- <— ay, Ry & Lt__100| 39i2Mch 9} 46 Jan 14]} 23 Nov} 65 Jan 
73 7 CON casnl 2O 75 *73 75 T4lg 74le| 741g TAle 40 aie tRS He 100; 68!\g4Jan 4) 7Y Jan 20 6834 Nov s7 Jan 
S12. «168 )*.2.. 17 «fell (17 «lll (6le} = Last Sak/17  June’0S}| ~..- Metropol W S Elev...100) 15 Apr2s) 19 Jan 22 17 Dec; 28 Jan 
aosn) agpeanes. 2 deen aa Eck oe Last Sak}493, June’0S} -... Do Bre AT SS 100; 42 Jan 6] 54 Mayls 43 Nov} 72 Jan 
Ciuc hice. 4 Bone Ws: Last Sak|4612_ May’08} --.-|North Chicago Street_100) 44 May 5| 47 May2s|| 34l2Apr| 47 J'ly 
2.2.4 2) iin 56 Bos: Re Last Sale}20~ May’0S} -.-. Noxshwessers Elev...100; 20 Jan3ij 20 Jan31// 20 Sep| 25t2 Jan 
#52 58 [*.... 55 *52 56 | *52 53 Last Sate|56 SORE ones! | Ge. Deieaeheanars 100; 53 May 5} 56 Mayls 58 Apr 66 J'ly 
*53 56] *53 56 ] 53 54 1 #53 55°] #52 55 | #52 55 110 South a Sade Flevated..100) 505, J’ne ju) 71 Jan 13]} 60 Nov} go Jan 
2lo 28,7] Ble 283] Slo 28%] Slo BW7s}] 2Slo 2W7%«] 283g 29 715|Streete W Stabie C L. oe 26le Apr 16] 29l2 Feb 21 26 Oct 34 Jan 
953, GUIs] 9738, 983) *97l2 95 *971lo 9S 975g 973;] Q7%y 977s SS a ee 85 Apr20} 103 J’neis 95 Apr 99 May 
*27 28 | *26lg 28 | *26lg 28 | *2614 2 Last Sak \28 uneVS] ....|West © Oplecas SizeetzZi00 25 <Apri3} 31 May 4 20 Mch| 35 Apr 
iscellaneous 

*41q 435] #41p 470 4lo 4 45g 434] #4ln 484 434 43; 385| American pan meemiec 100 4 Feb13 5lo Jan 11 3 Oct 714 Apr 
537g 537g] *53lg 54a} S54ls 54le] 54lo 545s) 55 5515] *54 55 371 |. ee 100] 41!gJan 2] '6ls Mayl2 3412 Nov} 60 Apr 
*140 14753)*140 = 1475;}*140 14759)*140 14755 Last Saui\145 Apr’O8} .... a " Masiahat? 200 125 Jan 10] 145 Apr22// 120 Dec} 140ls Sep 
*116 126 }*116 126 [*116 126 |*116 126 Last Sale\11612 May’0$| ....| Do pref.........- 100} 116 Apr22} 127 Apri3}| 112 Nov} 130 Apr 
*421, 44 | *42Ilg ..__] #4214 ..__] 42f9 4215] #40 451) #44 4514 § Amer sr Shipbuilding. ~100 37 Mchi9} 55l2Jan 16 .O Nov] 80l,g Jan 
*..-- 10019}*1001g _.__{ 10012 10012}#1003, 10012|*100 10012|*100 101 ee eee 109 91 Jan 2| 101° J’ne z|] 8% Novy] 109° Jan 
ve Last Saii|42 Jan’0s} ....|Amer Straw Board......| 42 Jan 9%/ 42 Jan 9% 30 Jan 40 Mech 
2534 26 | *25 26 535| Booth (A) & Co_.... 100} 24 Jan 3) 30 Jan 11 2> Dec{| 40 J’ne 
96 97 96 8 i ee Fee 100} 90 Jan 10} 100 Mayl: $0 Dec} lil Feb 


Last Sak\49  June’08| ~....|/Cal & Chie Canal & D- 100| 40 Feb20| 51 Aprws 45 Oct 54 Jan 
Last Sate\147 May’08| ....|Central Trust Bank..100) 147 May t) 147 May 6/| 165 Feb| 165 Feb 


Last Sale} Oct'07] .... Chie Brow's & Mait’g..../-.-----.-..--]---~------..- 1 Jan 1 Jan 

Last Sak\4 a SS eR 4 Apri3 4 Apri3 5 Aug Glo J'ne 

Last Saic}25 _ June’08}  ....|Chic Pneumatic Tool_100} 21 Feb26} 30 Mayl9j} 21 Dec} 51 Feb 
134lo 136 | 135 135! 1 94|)Chicago Telephone. ..100 106 Jan 3] 136 J’ly 2 {5 Oct | 13412 Apr 

Last Sale|2\4 Mch’08} ....] | Do rights _..___-__- 34 Feb 25 Big OP Bill on no bacccdtunscsbecns 
109 109 | ... 39|Chic Title & Trust...100) 100 Jan 4j 111 Feb 4 








Oct | 112!2 io 
100 100 9978 10014 1,690|Commonw’th-Edison.100} 80 Jan 3] 100), J’ly 3 =753 Oct 
100 





nee emel a a- 341|Diamond Match 1292 = 
*33 34 | *33l4 34 10|I!Mnots Brick. _ Ma 
Last Sale}3114 Nov'05 A 5 I 
Last Sale|s0 Feb’06 = 





















































































































































Last Sak\39 June’08 Masonic T 46 Jan 
Last Sale|2io June’07 Milw & Chie le Tes he FE 212 Jan 
Last Salc|\1 ls eS ee eee 19 J’nev3 27 Mch 
: 2 8: 8: *83 84 | *83 84 123 National | Biscuit. 22-2300 70 Jan 5s 86 Jan 
114 11419] 114) 1143; 11414 115 (115 11614 11614/*115lg 11614  - Ff —eeer= 100} 101%, poe 2 11754 Jan 
*68  691e)*_... 69lo]* 69 [*.... 69 Last Sale\69  June’08} _.-- National - saan 51 Mch 3 8414 Jan 
*110lo 112 |*110lp 112 #11015 112 |*110lp 112 Last Sale\ill June’08} ...- ees 100} 91 Mch23 120 Jan 
eae Pee EC mperes. oe See Last Sale|53, + May’05|  __..|Page oy Wire Fen —~— RES 5 - > 2s 
ncn tend tain eel aan Caheel gedy anh: 2, can ee People’ sGasL&Coke 10 R0igJan 3) Y2 J'ne24 (2 Nov| 25g Apr 
*31 33 }*31 33 | #31 33 | *31~ 33 Last Sak\40  May’08| ...|Sears-Roebuck com 2100 24 Jan 24) 40 May20 20 Nov} 57 Jan 
*S87lo 88 88 88 873, 88 88 88 *87 88 S§8lg 8Slg 155} Do P+. RRS --100| 72 Jan 16} 90 J'ne 2 67 Nov| 95 Jan 
10012 1003;} 1003g 1005;| 10012 1007s] 1001 10012] 1005g 1003;} 1001, 1005s] 1,412/Swift & Co.._...__-- 100] 88lgJan 2| 103%3 J’ne11|} 75!g Nov| 113!2 Jan 
*123 #125 |[*123 125 |*i123 125 |*#123 125 |*123 125 125 125 25|The Quaker Oats Co_-100 11434 Jan 3}) 134 Jan 29|/ 100 Nov! 173l2 May 
*9714 98 971, O77] *971g 98 98 98 98 98 | *9714 98 $3 = Seems 106} 87 Jan 3) 99 Mayl6 85 Oct | 102%, Jan 
34 34 5g 7s 34 34 ag 7g 34 a 5s} 1,050 om Box Bd & P Co.100 53 J’ly 3 144, Jan 4 34 Nov 244 Apr 
43, 434 4 43, 4 455 4lo 434 414 3g 414) 6,392 ES onndl 31, J’ iy 3) 12 Jan 15 6 Jan 128; Apr 
*l4lo 16 | *14lg 16 15 15 | *14lg 16 | *14lg 16" *l4lp 16 17 Westero one eoee--100} 14 Apr25] 17 April 16 Dec| 30 Feb 
Last Sale|32\2 bah ngham Con mn Mining 50 3210 Jan 321, Jan 
Last Saie}10 Nov Block Mounta! oo =< lesosamenen 
Last Sale|16 May'0? Daly-West_.__- jolg Apr} io Jan 
Tast Sate'4 Nov’06 Hubbard- Siliott oiinaes Nadine om 
. 7 s 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand-| Surpius Dividend Record 
CHICAGO STOCK Intr- Price Week's |B'ds Range NAME. ing and 
EXCHANGE est Friday Range or |Soid Stnee Stock Profits In In | Per-, Last Patd 
Week ending July 3 Period July 3 Last Sale Jan, 1 1908 tT T 1906 | 1907 | tod 
Bid Ask\ Low High) No,||Low Highi| Bankers National ~.-~---|$2.000,000)$1,262 60> s & |Q-J/Jne ‘08, 2 
American Biscuit 6s_.1910/F - Aj] ---- ----} ----  ----|----|| ---- ----]/Calumet National --..-- 100,000 31,681 5 6 | An.| Dee °07, 6 
Amer Strawb’d ist 6s.1911/J - J) ---. --.-}| 100 Meh’07|-.-.}| .... --Onicago City........<-- 500,000} 165.474) 10 10 J-J |Juy ‘08, 5 
Cass Av & F G (St L) 6s'12|J - J|t---- 10112] 1003;May'0>|--_-|| “v9iz 1011s]]Commercta! National ---| 3,000,000] 4.344.676) 12 2 | Q-J|Juiy 08, 3 
Chic Board of Trade 481927|J - Dj ---- ----| 100 May’07)-... Continental National ---| 4,000,000) 3,472,644) 8 8 |Q-F)suly 03, 2 
Chicago City Ry 5s8...1927/F - A|t1015g Sale| 10112 Wi%4) 28 ” p4lg 101% Cook Co State Savings-_- 6 July 08, llg 
Chic Consol Br&Mit 6s_.__|J - J} ---- ----} 108 Apr’04/..--|/ -... ...-]}Corn Exchange National 2 Jwy 08, 3 
Chic Consol Trac 434s.1939|J - Dj ---. ----| 55 Aug’O7|-.--|| .... ...-]}/Drexel State__......-.-- 6 July *03. leg 
Chic Auditorium 1st 5s1929|/F - Aj ---. .---| 9634Jan’06|_..-|| -... ~---]}/ Drovers Dep National-..- 8 fuly "08, 21g 
Chic Dock Co ist 48..1929]A - O} --2c  coo-}| ---- ----|----|] -... ~.--]/Englewood State....... 6 July "0s, Mg 
Chic No Shore Elec 68s.1912/A - O} ---- -.--{ 87 Feb’06)----|/ -... -.--|| First National ......--- Q-J3}J’ne "08. 3 
Chic & Mil Elec Ry 58.1919]J - Jj ---. ----{ ---. ----|----]| ---. ~---]}] First Nat tnelewood.-.-. Q-J }J’ne ‘08, 2g 
Chic Pneum Tool— « Foreman Bros B’k’g Co. nk ; 
aig2i|J - J} 72% Sale| 7234 7273] 10]|} 68 73 ||Fort Dearborn National. Q-J |July 08, 2 
~--1927|/F - Alt ¢914 Sale] 9yl4 9914 si} 9514 102 ||]Hamiliton National._.-- J-J |Jan 08, 21g 
ys 4-5s series ‘‘A”|_..__|} Sdly Sale| SSlp Sylo 1 SSlg 903;}} Hibernian B’k’g Assn Q-J | July '08, 2 
Chic Rys 4-5s series ‘‘B”}|__._- sO” Sale|] 7%1g sO | 151]| 783; 825g/] Kaspar State Bank-~---- r 4,3: J~J |Suly “08, 5 
Chic Rys 4-5s serles ‘‘C’’| --_-. t.... 79 78 738 1|} 75 794s]|Live Stock Exchange Nat} 1,250,000} 353,001) --.- | ---- | QV |J’ne "08 212 
Chic Rys coll 6s...1913]-_..- 10014 Sale} 10014 10014 3 973, 10012]]Monroe National_.....- 300,000 56,811 3 4 | Q-F/May ‘08, 1 
Chic RI & P RR 4s..2002|M- Nj ---- ---- eg! | — Pee UC a 250,000 80,990) .--- 4), |Jan, |Jan ‘OS, 41g 
Collat Trust g 58...1913|M- S| ---- ----} 80 Apr’04|-..-|| -... ...-]]Nat Bank of Republic..-| 2.000.000) 1,268,714 6 8 | Q-J |July ’OR, 2 
Commonw’alth-Edison— National City.......-.- 1,500,000] 457,20;] -.-.] --.. |QJ |Juy’O8, lle 
Chic Edison deb 68s1913)J - J/{100  --..| 100 Jume’08/_.--|/ 100 100l4)}/Nationail Produce __..-- 250,000 57,421) Began | busine|ss |Auy 26 1907 
Ist g 5s____July 1926/A - O} 100 = 100te] 10014 10014 8 97 10083]]North Avenue State___- 200 ,000 61,780} .... |] .--. ] QJ |July 08, 1lg 
Debenture 5s.._- M- S} 99% Sale| 9914 992 3)| 988, 995s!] North Side State Savings! 50,000 6,323 6 6 }|Q-J |July 08, Lig 
Commonw —-" 58b1948|M - S} ---- 101s] 1ULy 1014 é 93 10l's/{Oakland National---.-.-- 38,192 6 6 |[Q-JjJ’ne Us, Ile 
Tilinois Tunnel 5s__..1928|J - Dj ---- ----| 9 Dec’06)-.--|| .... -..-]]|Prairie National...-.-.-- ese | acce Japasl aesecesce 
Kan City Ry &LtCo. §81913|M-N| 95 Sale} 95 9534 7 93 9534)] Prairie State_.........- d338 & |Q-J|s'ne *08; 27 
Knick’b’ker Ice .~ 58s.1928}A -O} 90 93 8 June’t8)_.-- 851g 88 || Railway Exchange ...-- cows 4 | JJ iJan ‘0S, 2 
—_ At Le eed 5s ...1928}) - Jj ---- 81 85 MayOs)..-- 8 8 sulgiiSecurity .............. Orgajnized |Oct |12 1906 
leiiaeanpini ---1925}] Feb | ---- ----| 16 May’U5/...-.|| .... ...-]/South Chicago Savings... 584 6 | Q-J |July ‘G8, Ue 
Mett V Ww: ‘Side El— State Bank of Chicago--- 8 | 9+1 | Q-J |July 08, 3 
hae SE 1938|F - Aj} 86 87 8714 Jne’O8} - - - - 811g 881y]]Stock Yards Savings---- 6 6 | J-DjJ'ne ‘08, 3 
ee g 4s_ -1938)J - J} Ssle 84 84 84 1) 80 =6.885-—s |] Union Bank of Chicago-_- 6 6 |M-N/ May ‘08, 3 
North Chic St 1st 5s.-1909|.J - J] ---- -.-.| 90 Dec’06 ----|}/Union Stock Yards State 6 6 |Q-J|July "U8, lg 
See -1916}) - J or American Trust & Savgs_| 3, 2 8 8 |Q-J|July ’08, 2 
Refundin 4 4348_-1931 A-O “79° Aue’06 Central Trust Co of Ili___} 2,000,000} 1,006,795 7 7 July ‘OS, 13% 
No Chic be php tH M-N 75 Feb’ 7 ----}]/Chicago Sav Bk & Tr____| 500,000 100 434 ee Se 
North West El ist 48_.1911]M- § SSlo] 877g BS7g 86 =: BUle |} Chicago Title & Trust.__| 5,000,000) 1,2/7,047 6 6 
1945 -Nj 91 Sale} yl 9lle 6 8014 93 Citizens Trust & Savings 50,000 6,491 3 3 
-D} v9 -.-.}] 100lgMeh’06)|....|) .... -~...]]/Colonlal Trust & Savings} 600,000} 538,801] 10 10 
Ms Bisece cancel BW ASO... 95 95 Drovers Trust & Savings} 200,000 86,974 6 6 ‘ 
M-N/| 96l2g -...| 96 Apr’ 08)... 86 96 Farwell Trust Co__._..- 1,500 ,000 $4,979} Orgajnized [Aprij/!3 1907 
M-N| 97 ~..-] 97loJa: ’08).... 9712 971o]] First Trust & Savings...| 2,000,000} 1,623,445) -... | 2... [...-] ------- ee 
3;A - O}] ---- ----{ 112 Mar’OS/....]] 10012 112 Harris Trust & Savings_.} 1,250,000 469,559) .... | ..-. | Q-J |July ’U8, 2 
M- S$} 10234 10314 10119 Jne’08}--.. 94 102 Ilinots Trust & Savings.| 5,000,000) 8,297,191)12+4 [16+4 q_ |J’ne ’08, 4 
J - J)t10234 1031s} 103 = 103 8]| 971g 103 Kenwood Trust & Savgs_ 200,000 43,495] .... 6 |Q-J)July ‘08. Me 
6|J - Djt100 ----| 100g Jne’08}..-- 943, 100!2|]Lake View Trust & Saves 200 ,000 33.281] .... 2 Q-J |Juiy ’08; 1g 
Mut’: Fuel Gas 1st5s1947;|M-N| 100 --._.| 100 May’OS|..-- 98 100 |/Merchants’ Loan & Tr Co} 3,000,000} 4,522,183} 12 12 | Q-J [July 0s, 
South Side Elev 4%s.1924/J - J| 95l4 96 953g =95%) 25 9334 961p]]Metropolitan Trust & Sav 750,000 351,221 6 6 | Q-J|July 08, llg 
Swift & Co 1st g 5s._.1914]J - Jj, Y9lg 100 9912 Jne’08}....|} 93 100 || Northern Trust Co._____ 1,500,000] 1,830,622 8 8 J}July 08, 2 
Union El (Loop) 58...1945|A - O} 87 90 90 Feb’OS/.... 90 90 || Northwest Trust & Savgs 200 000 45.677] .... 6 JI |July ‘Os. 3 
Union Pacific conv 48.1911|M-N]} -.-. ----| 114 Nov’04}..../| .... -..-]| Peoples Trust & Savings. 200 ,000 77 093 6 6 J-J |Suly 08, 3 
United Box Board coi 6s’z6 65 Apr’0F).... 66 68 |/Pullman Trust & Savings} 500,000 159,219 8 k8& |Q-J|July ’08, 2 
West Chie St 1st 58...1928)! 90 May’07 Royal Trust WOicerecna 500.000 577,367 8 8 Q-F| May ‘08, 2 
Tunnel 1st 5s. -1909 6812 Sep’05 Stockmen’s ‘trust &Sav.| 200,000 13,939) .... 5 | J jJan ‘08, 2ig 
Debenture 6s_-----1914 73 June’07 Union Trust Co..... --| 1,000,000) 1,054,084] .... | .... | Q-J [J’ne "08 
Consol g 5s re 8014 Jae’C8 United States Trust _...| 200,000 25,000) Forme |rly Jen|nine|- RE’ L & Tr 
Wes DivGty Ry 4 rrittt 87 Dec’06 Western Trust & Savings| 1,000.000 325,180} 641 6 |Q-J|July ’08, Ig 
Western Stone Co 5s_.1909 asap cant 00 Mares West Side Tr & Sav Bank 200.000 43,358] Began | busine|ss [Sept 5 1906 
ote.—Acerued interest }must | beadded tolall! Chicago Woodlawn Tr& Sav Bk. 200,000 27 880 6 6 'Q-J July ‘08, ile 
* Bid and asked prices; no sales were mene on this day. Tt May 14 for national banks and May 12 for State institutions. + No price Friday 
latest price this week. a Due Dec. 31. b Due June. d Includes special dividend of 30 % paid Dec. 18 1906, k Capital Increased from $300,000, a 


stock wren | of 33 1- 3% being declared in part payment —_w n Capital and surplus to be Increased q Dividends are paid O-J. with extra 
payments Q- 








BOSTON STOCK EXCGHANGE—Stock Record, Daily, Weekly and Yearly 







































































































SHARE PRICES—NOT PER CENTUM PRICES Sates STOCKS Range Since hange jor Previous Yea 
of the BOSTON STOCK Jan. 1 1908 (1907) 
Sacurdiy Monday Tuesday Wi Thursday Friday Week EXCHANG 
Sure 2/ June 29 June 30 July 1 July 2. July 3. Shares Lowest Highest Lowest Hi tzhesi 
Railroads g 
8154 82 313, 82 |*Sllg 813, | 815, *81lg Sllo] *8llg 813; Atch Top & Santa Fe. 100 6753 Feb ll] S4l2 Mayl9/] &7lgNov] 10712 Jan 
*93lg 9419 *94le 95t2 #91 92lo 234 9234] #9312 941o hand 110 _ = esaripertr OO} 8Slg Mch 3] 938; J’ne13 7¥%4 Nov] 10133 Jan 
#202> _..-| 202 nc ie 202 2 |*202 205 |*202" z 10/Boston & Albany- 18ligJan 2] 200%; Apr2z]} 180 Dee] 240 Feb 
*133 134 13% 133% *.... 134 |*131lg 134 | 1353; 134 |] 1333, 134 _ 4| Boston Elevated _- iz5) Feb 17| 140 Jan 20}/ 1173 .,ov] 152) Jan 
ie 208 |*.... 208 j|*.... 208 Last Sale}210 June’08 49] Boston & Lowell_____ — Feb 1ij 210'g Apr 16]] 2uu  J’ne}] 231 Jan 
) 1s 130 1; 131 131 } 131 131 | 131g 131lo} ._- ee & Maine GE 126 May: 28} 140 Jan 28// 129 Nov] 170 May 
et Pe. CN ee aol | & yy See 136 Feb13/ 156 Jan 22]) 150 Oct] 165 Jan 
bast Sate 2 mussae eee 100] 284 Jan lv} 800 J’nels!} 285 Oct] 301 Feb 
emit Bogtes Suburban El Cos_ 9 Mech 4) 13 Mch27 8 J'ly 15 Feb 
ols 58 Re yy apie 45 Jan3i} 56 Mayls|} 50 Aug] 65 Jan 
Last Sale 96 Beston & Wor Elec Cos._} 10 Feb2s} 17 Jan 2 16 Nov} 283, Jan 
Last Sal: écaa | ERLE TED: 50 Feb27} 60lgJan 1 55 Nov! sv Jan 
Last Sal: ante Chic. 3 une Py & USY- 100 126 Jan 2] 150 J’nelog# ixx Dec| 160 Jan 
Last Sale sore. OO Dee... 102 Jan 113lg May2zH y93, Uct | 120 Jan 
Last Saic\16314 J’ne’08} ..--|Con "a lion. Class 422100 16314 Mch 5) 165° Mch 48 170° Oct] 188 Feb 
Last Sal:|138 April’08} ~..-|Conn & Pass Riv pref.100} 135° Apr2l) 138 Apr21}] 152 J'ly! 156 Mch 
Last Sal 250_ June’08} ----|Connecticut River..-100| 244 Jan 14] 253 Apr2z]] 244 Dec| 230 Jan 
125!g 1252} 125 125 | -...|itehburg pref.._-__10u] 117 Jan 2] 131 April] 116 Novy 135 Jan 
*72° 73 | *72 73 129) Ga ~ os Eleetric....100} 67 <Apr27} 79 Jan 2; 691g Dec] 114 Mch 
a a Se ee eae Fe Last Sale\73 Oct’07 100} Do __, eee EEE eee 75 Oct 88 Mch 
a es Stet Guee) cans eens) seam: emae Last Salei|190 Sep’07] --.--| Maine Central: 100] ------.~..--}~.----....-- 1yO0 Au lys Jan 
*10 10lo} 16 10 *9 10 *9l2 1012) *9 10 *9 10 ----|Mass Electric Cos 100 SiJan 2} lZlgJan e 7 Dec} 2012 Jan 
*46 0464710} 46 46 461g 4612} 47 47 | *46!2 48 | #4612 48 ok. -300 40 Jan 2} SUlgJan ¢ 37 Oct 7ile Jan 
‘sheen, GhseikeM: asain; “Aguas eas) el. <haitens dates t Sale|15% Apr’08 77 Mexican Central.____ 158g Apr 25} 19 Mch31 4 Wov] 253; Jan 
13534 13534] 136 136 | 135 13519] 135 135 | 136 136 | 136 186 | .__. N H & Hartford_ 100 an 6] 140% Mayl5¥ 1271, Nov] 19019 Jan 
mee Fk el. em Pa << get 252 Nentha 4 Fo Rites 100] 140 Jne 29) 145 Apr 18 145° Dec] iso Jan 
wane wane] wose -o--] ---- ----] ---= ~-..| Last Saic}200 Apr’0s 1)Norwich & Wor pret- 100 ~v0 Apr 6] 205 Feb 26 205 Nov| 226 Feb 
182ig 18212|*1s2 183 |*182 183 | 1821g 182l4/*182 183 | _... __..| --__lOla Colony_...-.- an 175 Jan 11} i88 Apr i 75 Oct] 2u0ly Jan 
WG: y.oncat SON once) Oo 2 Salel25  June’08 6] Rutland ret. ~~~ -100 25 Jan lo} 29 Apr 25 Nov| 45 Jan 
81 81 81 = 81l4} 8134 82I9] 780 Oe 8 bf usce -anedl sao ee tL. lectrie- pis, = Feb a dale J’ne30 $2 Aug] 94 Jan 
i ere an 9212 93 93 3 93 92 93 13 Do ont... ---100] _83%s Jan 95 Feb 51°33; Nov| 103 Jan 
14433 1453s] 1435g 14533] 145° 146 | 14514 14534] 145t 14510} __ 72} Union re aciiic eoawaae 100} 110!2 Meh 2 15153 May19f} j0vl2 Oct | 182l2 Jan 
¥3 134 hws. *321g 8312] *S21g 831p} *82lg 831g] Last Sale|823q ~May’08 2.973} Do pref_.___.____ 100] 78% Apr 4) 84% Mayzz 7835 Nov} 93 Jan 
lua ‘inn dipn ee. one Sra: 156 =—-:156 ----|Vermont & Mass_.__100 150 Jan 13] 156 J’ne j 145lg Nov] 170 Jan 
8314 83g] “82ig B34] 83lg 83lo| S3ig B3ie] 433° “Say 82lg 83 12) Ww est _ eae 50] 76 Jan 2) 87% —s 74 Dec] 95 Jan 
*102 10234 10234 10234|*102 ~ 1023; 102 102] 102 1021, 10135 10s 100 eee ae 50]. 96 Jan 2) 105 Apr 94 Nov] 110 Mch 
meee cone] cone cn--| enne ----] eee 22--] Lost Sals|140 Apr’0s 62 Wore Nash & Roch__100]-189 Mch3u} 140 Mch3' 140 Aug| 147 Jan 
---- Misce!!aneous , ° 
|) See See eee Me a Amer Agricul Chem..100] 13 25 J’nel 10 Oct] 26 Jan 
87 | *85 87 87 87 87 87 85 87 87 87 “ase | RRB ating, oo} 77 Mchi7} 87 Mays 721g Nov] 95 Feb 
57g 5356 53,58. 53458, 53g—i«G 5lg 6 167 Amer oa Service. 50 Feb luv 8lz Mayly 312 Nov 3 Jan 
15 1534 158) 15 dig] 1534 1534) #15 16 1644) 845] Do pref 50] 912Febzs5} 21° Mayly Glo Oct Jan 
125 | 124 126 | 125% 126 | 126 126 | 12512 126 | 125% 126 280] Amer Sugar Retin -100 99lgJan 2} 132!4 Mayit}} 93 ~ Dec 13714 Feb 
24 | 123lg 125 | 124 124 | 124 12419] 124° 125 | 1243; 125 41: oO pref. 100] 106 Feb 18) 129° Mayl'# 3u5 Dec] 1313; Jan 
118lo} 11734 118!2)\7116 11614) L16lg 11619] 116 11614] 115!2 11614g) 334] Amer Tele & Teieg_ 100 Jan 2) 12012 J’ne) 8¥ky Nov] 13412 Jan 
231s] 23 4 231g 24 | #223, 24 | #2219 24 | *2212 24 | 3,341 a. Oolen....100} 16 Jan 2) 24 Maylvi| jy Nov] 36!9 Jan 
S814] 83 8814] 881g 883g] 881g S8ly] 8Slq SStof 8s 884i 31 Sea ° 7734 Feb 19) 9012 Mayis}/ 69° Oct | 10219 Jan 
334] #3 334] *3 334] *3 334] Last Salel3i2 June’08} 275 Boston} SS See 10} 3 Jan 7  Ssled'ne 4 3 Mch Jan 
108 [*,--- 1O7l2)*---. 1O7I2|#---_ 10712] 10712 10712] 108 108 | -_..|Cumher! Telep & Tel-100| 96leJan 11 4110's Feb 3/} 9312 Nov] 1435 Jan 
18 | *15 1613] *1412 155s) *16 «17 Last Sal17 May’08 31) Dominion Iron & Steel._| 14%4Jan 6) 18lg Apr 15]] 1213 Oct 5 Feb 
ae *5lo 6 *5ln 6 *5lg 6 Last Sal<|53;_ June’08} ....|East Boston Land_.___~ 414 Mch13) 6 Mayle 312 Oct 914 Jan 
*-55- 208t2] 207%4 207%) 208 208 | 208l2 209 | 209 209 | 209° 210 | ----|Edison Elec tum .--100 201 Mchi7j 214 Apr 2:/) 185" Nov] 230° Jan 
134 134 | 134 134 | 134 134 | 13312 13414] 133ty 133to|*133 135 267/General Electric.____ 111 Jan 2] 141 Maylsj| 91 Oct] 162 Jan 
54 54 1 #53 «54 1] 53 53 235 53 | 52lg 52le] 53 53lol 295 Massachusetts Gas Gosiv0 49 Mch23} S82 Mayls!/ 43 Oct] 665s Jan 
85 85 85 85 85 85 85 85 8585 851g 85lo} 404) Do pref_____.____ 77 Jan 2) 87lgApr22}| 75 Nov| s6le Apr 
*.... 199 198 I98 |*196 199 1 198 198 |*196 198 | 198” 198 431 Mergeuthaicr Lino "7400 192 Apr 16} 200 Jan 18 Nov] 215 Mch 
*13, 2) *18% 2 | *be 2] *1lg 2 Last Sct |13,  June’0S 7|Mexican Telephone.- 10| 1 Mech 2} 2 Jan 23 11g Dec 43, Jan 
*40 «6450 | #40 «350 | *40° «50 | * 50 Last Sal:|40  June’08} ____|) — am....-100 40 Mch 5} 59gJan 14]} 46° J’ne] 75 J’ly 
46. aaich 978 txok SED pemsh MEO onnck MT 80 78 78 a (Se 75 Mch23} 80 Jan 14 80 Oct gO Jan 
112 11210) 113 113] 113 113 | 112 1iai> 11219 112%] 112-112 7IN E "itnhbas.--7-"ien 105 Jan 4/ 119 Jan 20// v6 Nov] 126 Jan 
158 1581s] 157 158, 157, 157 | 156lg 158 | 159° 159°} 159-159 156/Pullman Co.._______ 100} 147 Jan 2) 161% Apr 29|/ 137 Nov] 132 Jan 
93, 934] 934 4 934) 934 934] 93934] *te 934! -203/Reece Button-Hole.~ 10 Aprld} lv Feb 2: 9 Nov} 11 Jan 
100 10019} 100 1008! 10014 1603g|*10012 10073] 10012 10073 100% 1007s} 530)Swift & Co._________ S8lgJan 2} 10312 Mayl. 761g Nov} 1 Jan 
*220 «24 | #21 4 423 | #21) 23 | #21” «23 23° «23 «| «#21 23 339 Torrington. Class A__ 25 20 Jan 3) 23 J’neli|| 20° J'ne| 2215 Jan 
*24 0-26 | *231g 2512] #2312 251g] *23lg 25le] Last Salel25  June’0S ieee 23 May22} 25 Jan 14/|/ 2412 Nov] 271 J’ly 
ics 134}*_ 134] *___ 134/*-... 83] Last Selell5g June’08} ___- Union ‘2 A d & M’g- 35 14g Mch23} 22 Jan 2s 1 Oct 67g Jan 
142i, 143 | 142° 14219] 142° 142 | 142 14214) 142 142 | 14119 14110} ____|United Fruit______-~ 1l4lgJan 2] 145l2d’ne 2// 10112 Oct | 420 Dec 
: & 491g 5llo} 5072 51 5llg 51l9} 53 5333] 533g 53! 290 Um af, Mash Corp... 25 38lgJan 4 ne 4// 36° Oct] 69 Jan 
273, 28 | #2712 28 27%, 27%) 28° 28 28 28 2812 2810] 2,871 SS 247g Jan 3] 2Sl2 Feb 26|} 235g Nov] 29 Jan 
3753 375g) 3733 38-] 3734 38lg} 37% 38 | 38 38g 3814] 407/U S Steel Corp_____- 100] 26 Jan 2] 391g Mayls|| 22° Oct Jan 
102i 102% 1024 103 | 1025s 103 | 10253 1031s} 103 103!g 10314 10354 5,385) jl =o S7lgJan 2) 10353 J’ly 3|/ 791g Nov] 1073, Jan 
Peis Lae + bee. 8 Last Sale June’08} 849] West telep & Teleg__100 Feb 3 Jan 31 4 No J 
65 22-2) 65 65 | *65 111] *65 LL] 46566 | #65 66 parle: __ Siam oof 59 Jan % 7 Jan 1u'|} 50 Nov} gs2 Jan 
were cece] wn-- ----| ---- 22-2] ---- -22.] Last Sale|27ig  Apr’0s Westing El & Mfg___ 5: 19% Feb 18) 27l2April)| 2614 Nov| 78i2 Jan 
es ee. a: ere aa 347g Feb’08} _.._ oS iia gaee 5c| 347g Feb 19) 34% Feb ly|/ 76° May| 80 Fe 
Mi 
Ble 35g) Bln 34 33, 37%] 3 15-16 414 lz Feb 21 433 J'ly 3 53 Nov 6lp Feb 
#23 2Dlo} #28 9 28le 29 28% 29 | 23le 2914] 29 31 | ‘507/Allouez_.__.____~~~~ 24 Apr23] 33!2Jan 20/] 20° Oct 7414 Jan 
653, 661g] 65lg 663, 657g 6653] 66 661, 45 Feby} 695g May19|/ 421g Dec| 12) Jan 
$26lg 271g] *26lg 271s] #2614 271s] *26 27 203, Jan 13} 30 J’ne 2 19 Nov' 53 Jan 
Sas) endl’ QE GENE wes ena. aici 28 Feb19| 461g Mayls|] 26 Oct! 75 Feb 
*3lo 3lg 3p] *31lg Ble “83iy 33, 3l4 Apr 29 6 Jan 15 234 Oct 1533 Jan 
*1712 181g] 1712 17lo} 18 18°] #1712 18 14 Jan 2] 208; Jan 29 2735 Oct | 28!o May 
Mie LS te .. = ¥lp *Ig Lo. 40 Feb 14) .50 May23 35 Sep Jan 
See” Shel “ak” SL seo ek “sae eee a eres Aer |... TAM Bet. 8 BB fc cncce ceca) ncese. wen lp May li, Jan 
*15 15lg} 15 15 15 15 15 15 Aprzz' 194 May19 612 Oct | 22° Feb 
*.70 .80 | .50 .50 |*.23 .25 | .25 .25 14 Apr2y| 634 Jan 20 4's Dec| 37 Jan 
* .40 e OF ee ae 35 Feb19) .7412 Feb27// 35° Se 80 Jan 
11g lle} 11g ly) 11 Illg} llle Ll& ’ 101g Apr 13] 17. Jan 2 $5s Nov| 3314 Jan 
14ly ayy 141g 1419] #14 1414] 1412 1419 lalg 14lz}_ 170/Bos &CorbCop & SIM 5} 114 Apri4) 1612 Mayzil| | SS AS 
- = 22lg Q2lg) 22g 2214) 22° 229] QW2g Qo] #2219 23 640) Butte Coalition ._____ 5} ldlgJan 2) 25% Mayl4// io Oct | ~39is Jan 
107 107 | 108 108 | 108 10912} 109 109} 109 109 | 109° 10912} 472/Catumet & Arizona__- 10| 93 Feb20| 116 Jan 20|] x9 Oct 198 Feb 
*660 670 | 660 6556 Calumet & Hecla --._ 25/7565 Mch 5; 700 Jan 15]! 535 Oct|1000 Feb 
25 2613] 943/Centennial_.________ 25} 21 Febi0} 284Jan 15)! 16 Oct| 47 Feb 
43 June’08} -...|Cons Mercur Gold_. 1] .25 Mch 6) .45 J’ne 9|} 25 oO 52 Jan 
72, 72, | 1,521/Copper Range Con Co.100} 55's Feb 1s} “74l2 Mayl4|| “441, Oct | 105 Jan 
1084 1034) 250) Daly-West___.._____ 7 Jan +3} 111g J’ne1s 7ig Dec} 20t2 Jan 
<|5llg May’08{ -...)/Dominion Goal... _- 100] 475s May 4) 51l2 May 7|| 40° Oct | 7Zvis Méh 
38 June’08}  __. a 00 32 Apr 22; 98 J‘ne16 85 Nov} 114 Jan 
*llg ....| 100/Eim River____._____ 12 Mch 6 2 Jan 18 34 Nov 4lg Jan 
91g 912{ =870])Franklin _..._______ “ble Apr 22} 10!2Jan 27 6 Oct} 2914 Mch 
7 lo] *96 #95 99 10 80 Jan 2/ 105 J’ne 8|| 65 Oct 151 Feb 
10 =-10lg} 10) = Wig} 10 = 101g} 101g 101g 101g 105s 10lg 101s 7gJan 2) 1114 J’ne16 514 Oct | 1753 Apr 
eitee Rhee 2 2 i ane 17g lig Me Edits cone J'ly 2 27g Jan 22 2 De 5g Jan 
19 19 19 19 1914 1919} 1912 1919] 1919 191 1914 20 17%, Fed 17) 261g Jan 27] 11te Oct | 3612 Jan 
A3lg 13lg] 131g 131g] *135g 141g} 1 135s] 1334 1334} 131s “4 12igJan 2) 17\gJan 14 8° Oct | 30 Feb 
4 4l4 43,5] 41g 5 41g 4Ip} 45g oz Mch 6} 5 J’nels 2383 Nov 914 Jan 
*.40 .50 |*.40 .50 |*.40° .50 |*.40 .50 Last Sale 40 “June's 25 Jan 10 50 Jan 2z}| .40 Nov 1%, Jan 
*5 5lg Blo} #5 5p *5 52 5 5 ee "4% Feb ly Jan Ll 53, Nov] 1544 Jan 
912g ip 91g Ola} *91g «934 9 9lo 9 9 o. 9p 2: 714 Feb 25 1234 Jan 20 63; Oct 241, Jan 
58lg 58l2} #58 = — 58l2} 538 58l2 5812 58-59 | = 816}Mohawk.___________ 25) 45 Febly) 63° J’ne10/| 37° Oct} 9612 Jan 
§.55 .65 |*.63 .65 | .65 .65 |*.60° .65 | .60 .60 | .60 60 350|Montana ConsolC &C 10] -42 déne1l 18g Jan 24 1 Nov 3lp May 
*lHe 117%) 1llg lilo} 115g 115.) *11lg 113; “He 117g} #1153 117s] +625) Nevada Consolidated. 5 S3gJan 2) 1334 Mch25 53, Nov] 201s Jan 
661g 66ls] 65% 663;] 653, 66 | 6 6614 6614} 6612 67 | 3,064)North Butte...____- 15] 403; Feb 19) 638, J’ne13/| 30° Oct | 120 ~ Jan 
mace 050 [#.... .50 | .50 .50 [#.... .50 nae Ser 201/Old Colony... _.._ - 25] .50 Jan 15} $5 Apr2l 1g Sep 2lp Jan 
35 S412 34!o} 331g 3434) 33l2 3334] #3312 34 | #3312 34 630]Old Dominion_..____ 25] 283 Jan 2} 40 Jan 2si] 18° Oct] 63°” Feb 
95 95 98 9819 103 9812 101 | 100 101 | 101 106 1,515]}Osceola .....____.__ 25] 77 Feb19) 106 J'ly 311 71 Oct] 181 Feb 
#213, 2212} 22 22 22384 22%) 23 2314] 23l2 23!1- 23 2384) 915/Parrot (Silver & Copp) 10] 10lgJan 11) 2334 J’ ne 16 83, Oct] 35 Jan 
were enne] ---5 wf ook ee] 2-2. -.--] Last Saic|to Mch’08} ....|Phoenix Consolidated 25 ly Mch1l 14 Jan 25 12Dec}] «3 Jan 
+84 84lq 843, 85 86 | *85 86 86 6188 ’ uincy 25] 77 Feb19} 93l2Jan 15|/} 70° Oct| 148 Feb 
*3lg 3%] 31g Blo 314 3g 33g Blo} *3lg Slo] Slg hode 2 Mch26) 4l2 Jan 26 2 Oct} ¢123, Jan 
*l7g 2 1 13] *17g = Qigi «= 13g 18y] 13g 2 *134 Santa Fe (Gold & Cop) 153 Apr 3) 253 Jan 20 llz Nov 7i2 Jan 
A3lg 13l2] 131g 1314} 13lg 131g} 1314 1314] 131g 13%] 1314 Shannon — 934 Feb 19 od Mayis Tig Oct | 2433 Jan 
#1612 17 165g 1634) 161g 1 165g 1 16 «(16 16 325] Superior -._._ Ba Age St ite Mee El Wn ..5052)- sn vnc 
7 5656 60 6233) *58 62 | *58 62 62 789] Tamarack 56 Mch20} 77 Jan 20|} 51 Oct} 170 Jan 
1234 1234] 121g 121] 121g 121g! #12 1234) 1212 13 1253 228) Trini 12lg Feb 19} 1834 Jan 14 933 Nov} 4214 Jan 
*6lg 6%) 86lg 684} -..2 ....{ *6lo 634] 684634] ____ Unite er. 453 Mch24 8lgJan 8 7 Dec} 77% Mch 
wees “encal sens conn] 22-5 <s--] ---- «...| Last Salelar, D f 23% Apr 16} 26 Jan 3// 22 “Oct May 
WRAle 2514) #245 2514) #241g 25 | #2412 2514] Last Salc|2514 June’0s United StatesGoal&Oil 25] 9 Mch31| 26% J’ne { 7tg Nov| 1314 Jan 
351g 3512] 3534 3534] #36 361g] 736 6 | #353, 35lo] 3612 Us Smet It Ref & Min_ 28 Mca 6] 3912 Mayl4/| 2433 Oct J 
42 «442 4153 4153] 413; 4214] z415g 415g) 415g 4155] 4.153 © pret 37 Feb10) 4314 Mayls|| 277,.0ct| 49 Jan 
403%; 40 41 41 1 40l2 40ls} 41 41 41g 414 Utah Consolidated _-- 2YleJan 3 43i2 Mayl5]} 251g Oct} 79 Jan 
335g 345g) 33lg 34 335g 34 331g 3335] 3353 3. Utah Copper 2873 May 8 345g J’ne27|} 2.2... Deeds 
41g 434 453) *4lg 43; 444i Hy 4 Victoria 2lg Apr i6 6 May26 3!g Oct 1les Feb 
enue. atebel tan ‘tinal nag amas or Last Sale}1.0614 Jul’d ce ee es eh Sa woos M 312 Mch 
S5ig 6 5lg Sls] *5lg “abig *5!o 5lg ) 4i2 Jan 2} e67g J'ne 2 c2\g Nov} 14 Jan 
332-132 [#130 133 |*130° 133 /|+#130 133, #130 133 [#130 Wolverine 115!gJan 2/ 138 Mayld [eo] 198 Feb 
153 153 15g 181 15g = 13,4! #1 le *lly 1 lls Wyandot 50 May25 1%, J’rie26 19 Nov! 2% Jam 
@ Bafore pay’t of assess’ ts called in 1907. “y Bid-and asked prices. d New stock. eAss't pald. hk Ex-rights. a Ex-div. and rights. 6 Bx-stock div 
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BUNDS = Sr BOUNDS ~3| Sx 
BOSTON STOCK BXCH’GE|=¢| Ay Weeks |3=|| Range || posron STOCK EXCH’GE | =" weve a oe 
clashes = 3 a Range or |35 Since . S&S Range or |25 Since 
WEEK ENDING JULY 3 S5| July Last Sale |R“|| January 2 WrE&K ENDING JULY 3 s Last Sale |%*|| January 1 
Bia AskiLow _ High| Nol|Low High Low | High 
Am Bell Telephone 4s....1908) J-y{ 2.2... 20... 100 pnevs -.--]] 984s 100 IMinois Steel deben 58....1910) y- 984 May’US cad 
Am Telep & Tel coll tr 48.1929/J-J| 87% Sale | 87%43 87%)12!!) 78g 87% Non-convert debven $s.. -1913 A- v8 48 
Convertible 4s. .......-..1936/M-S| §44 Sale | 8333 $44,/362]] 807% 8633]| [a Falls &Sioux Clst 7s..1917/A 117 Apr’0=}.. 
Am Writ Paper lstst5s¢ 1919) J.J i783 Mar’0s} ....|/178%4 7789, |] Kan C Clin & Spr 1st 5s... 11925) a. -| 96 Mar’OR}.... 
Aten Top & S Fe gen g 48..1995 A-O 797% J’ne’U8)|....|] s6¥g 9944]] KanC Ft S & Gult let 76. 2000E-B <<. 101 J’ne’v0s 
AQoseEaes g 4s....J'ly 1995) Nov $7 Apr’Os}....]] 85 987 ||] KanC Ft Scott & M 6s....1928/M-N} 2.2... 116 [115% 115% 
RES J’ly 1995|M-N 85% J’ne’07}....]]...... ..20e. Kan C M & B gen 4s.......1934/M-S8| "89" _..... 29 J’ne’0s 
Boston Elect Light lst 6s. rt aR aie Mpeee: heed SEM teats, dia Assented income 5s..... 1934/M-S| 85 88 | 88% May’08 
Re tcc 4|M-S i160” Feb 4a). 22027772 2 Kan C & M Ry & Br 1st $81929/A-0| _.......... 9) May’07 
pun & Lowell 4s...... J-J i“ \ See seppempee Maine Sey ome lst 7s..-1912 A-O -}11353 Nov’06 i 
Boston w& Maine 449s......1944] J-J ch . = ape Cons list 4s .............. 1912/A-O} . 10144 Sep ’04] .... 
Boston Terminal 1st 3498.1947| F-A 11249 Jan 03}. ...|]...... .. Mara Hough & Ont ist 68.1925/A-O| ... 115 J’ne’OS}....//115 115 
Bur & Mo Riv ex 6s....... 1918/J-J =. SS eee Mexican Central cons 4s. "1911 ‘er pee 785 J’ne’Us|....j|) 74 Jsd 
J _ 19 es-3 103 Sep °U5)....]].. ccc ccocee lst cons inc 3s....... J 39/J'ly| . is Apr’Us}.. ild's 
: Ol U-J 98% Apr’Os|..../| 97 2d cons inc 38....... 9iJ'ly| . [154 Apr’us 
patee & lst 7TIA-O 100 J’ne’v % Sake = Mich TelepIist 5s.......... 1917|5-J| . Xa aie TEP wee. 
oe Rap & MoR Ist 7s. 1916 M-N 117 117 1117 117 Minne Gen Elec con g 58 1929) J-J| ... -|102%¢ Aug’04). ...|]...... --..- 
__ | 1909] J-D Tht) | ee ees New Eng Cot Yarn 58....1929/F-A} 98 -| 98 98 jive 988 
cent Vermt lst za. May1s20 Q-F J’ne’Us}..../| 76 804]| New Eng Teleph 6s....... 1908/A-O} ...... 100 Feb’08}....)/100 100 
OB & Q Lowa Div 1st 68.1919] A-o 103 Oct ’v7)_.. Ot -encadsbaeuvtnisinbante’ 1915/A-O} ..... 100g Jan 07}... 
lowa 1919) 4-0 96% J’ne’08|. ..|| 96% 96%) Ba... ence e tee rh UE cnne 
Debenture 5s 3|M-N 100° Apr’Us}..../]100 100 |] New Engiana cons £ 58...1945|) 5-3} 2.2... 
Denver Exten 4s.. F-A ch Rg. Se Sees boston ‘erm Ist 4s..... 1939 | eee 
Nebraska Exten 4s . M-N 98% Apr’08} .../| 983g 953%/|/N YNH&H con deb 3481956) J-J 
B&Ssws M-S 4 ee A FREE Ola Cuony a 1924) F-A] ...... 
Illinois Div 344s. J-J 7389 May’08}..../) 86 89 Oreg Ry é& Nav con g 4s..1946/J-D| ...... 
Jomt bonds See Gt Northern Oreg Sh Line Ist g 6s..... 1922) F-A] ...... 
Chic uc Ry d& Stk Yas 58.1915) u-J 103 103 2}| 99 103\]] Repub Valley lstsf 638...1919 <M) coave. 
Coll trust refunding g 481940 A-O 88 J’ne'Us}..../| & 88% ]] Rutland lst con gen 448.1941|J-J 
Ch Mil & St P Dub D 6s..192u\J-J i | Be eee Rutiand-Canadian 1st 481949) J-J 
Ch M & St P Wis V div 681920/J-J i, a Ree Savannah Elec lst cons 538.1952) J-J 
Chic & No Micn 1st gu 58.1931|M-N v9 99 Seattle Elec 1st g 5s...... 1930) F-A 
Chic & W Mich gen d5s....1921]J-D tr J’ne’08}... terre Haute Elec ¢ coment <1 J-J 
Concord & Mont cons 48..192v} J- Torrington lst g 5s....... 1918|/M-S 
Conn & Pass R 1st g 4s...1943] A- Union Pac RR & 1 gr g 4s. iba J-J 
Current kiver ist §s...... 1927) A- 20-year conv = edeeccccns 7\J5-J 
Det Gr Kap & W lst ds.721946 A Unitea Fruit co en 58. 19 911 M-S 
Domunion Coal lst s f 58..1940|M- US Steel Corp 10.8 yr 58.1963|M-N 
Fitchburg 5s 1 M- West End Street Ry 4s....1915| F-A 
= weseseoes é - Go = pw sncscesescose aie 
Anieneebeindpenonneoune 7|) Gola deventure 4s. oe 6M-N -|10233 Jan ‘06 
a . Elk & Mo vs _ 6s. “1933 A GON GB, .cacencepeseus 1917| F-A oe May07 
Unstampea Ist 6s....... B|A Western Teleph & Tel 5s.1932| J-J $O% 91% 
Gt Nor CB&Q ‘coll tr 4s i021 J 92Zy 197% Wisconsin Cent lst gen 481944/J-J 94% Sep ’05)}_.../). 
Registered 48............ 1/Q 95% YS) 4/| 92 Y6%q)] Wisconsim Vabey lsu 73..1909/ J-J 1095, Aug’V5|_...|/..... 






































NotTeé—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bidandasked. {| Flat price, 


Philadelphia and Baltimore Stock oe Record, Daily, Weekly, Yearly 











































































| 
| 
Share Vrices—Not Per Centum Prices ACTIVE STOCKS Range Since Range tor Previous ] 
ag the F Jan1 19ue Year (1907) | 
Saturday | Monday Tuesday |Wednesaay| Thursaay| Friday | Weer | (For Bonas and Inactive 
June 27 June 29 June 30 July 1 July 2 July3  |Shares Stocks see below) Lowest Highest Lowest | Highest | 
. Baltimore | 
sosess cocece] cacsco ccecedl “BD BB: fb . ccases Con. Gas EL L. & Pow.100) 20 Jan15} 27% Mayl3|| 334Jan| 35 Jan l 
5 eee eee -10U0] 65 Mar26|) 76 Aprz3|| 80 May) 85 Jan 
eacces csene | “SB OU 16| Northern Central ...... 50} 80 Jan 2) 9M,J’nezs|| 7843 Nov) 97 Jan 
6% S|) 6 t6ky 66g) 45/Seaboard (new)........ -100} 4 Fevl2} 7 MaylSi} 10 Nov) 23\Jan | 
*3R° «ABA FES © BBA cccees Do 2a pref...... 2-100, 10 Febils} 13  Maylsi| 24 Dec} 48 Jan | 
#10 ccccoe] “10 10% 8] United Ry & Electric... 50) lu Jan 3s} 11% Marzs}| 8%Oct| 15 J’ne | 
Philadelphia 
"43% 444) °434 44% "43% 444) °43% 444] "434 444) 44% 444 10) American Railways.... 50) 42% Mar 9] 44% Apr24|| 434% Dec| 51 Jan 
*31 Sl») Sl% Sle) 3135 B1%) 313g B15) Sly, Bl%) 3133 31% 842|Cambria Steel .......... 50) 267% Feb10} 315 Mayl|/ 22 Oct] 474 Jan 
10% 10%) 10% 10%) 10% 10%) 10% LU! 10% 105) 10% 10%) 614/Klectric Co of America 10 89 Jan 25 1U%J’nez2|| 7T%™Oct| 11& Jan 
*4 5 4 5 "4 5 4 6 #4 5 *4 * gen Gen Asphalt tr ctis....100) 3sJan ¥} 5 Jan 2X Uct| 8 Jan 
®2l' BZ] *2Zl%y BV2s} 22 22 | *Zl%y 22%) *2l%® Ve) *21 23 10 Do pref tr ctfs ....100) 19%Jan 6) 25 Janis}| 13% Nov) 36 Jan 
5% =63%) *5% 6 *6% 9 6 6 5% 88 “6 6%] 490|/Lake Superior Corp....100| 35% Feb2¥| 94 Apridi| 4 Dec| 16 Jan 
838 87% 83 875% 88 88 88 87% 88 88 83 563|Lenigh C & Navtrctfis. 50) 784 Jan 2] 92 Mayly|| 69 Oct/l03 Jan 
60% 61 60% 6U%) 60% 61 60% 61 60% 61 6L 61 | 3,93%)Lebigh Valley.......... 50 63% Mayis}! 484% Oct} 78% Jan 
me lg 1% 1% 1%}, CC | eae 1% 6 1% 6) 1,641|/Marseden Co......... 2% Apr24 Nov 2yJan 
604g 6U%!) GU 60%) 6U% 61 6U% 60%) 604 GU) 60% 607,64) 1,652/Pennsyivanm KR...... 50} 5 2} 62 Mayl9)iz52 Nov\70'lygJan 
38% 383; 38% 38%) 38% 39 | *38 88%] 2BX% 38%) *35 39 354|Philadelp’aCo(Pittsb). 50) 3449 Mar 3] 414s Aprz4|! 33%, Nov| 4384J 
Y5_ Doi °93, Yo 9g 9b 9 9% 9 9 9% 9%! 1,643/Philadelphia iectrict. 25) 519 Feb27| #9% J’ne 1|| 6%;gNov) ¥ Ap 
154 1545) 15% 155%) 15% 16 15% 16 17 16% 17% 20-48? — Kapid Transiid.. 50) 1248J’ne 9] 18% Maribjidl2 Nov|¢26'5 May 
55%, 5644) 55%6 56%5) 56% 56%] 56716 567%) 5613,¢ 57 | 56131965615, 4)2 GT ssccoosecsoecene 50| 46%;6 Feb 17 5y% May 1s 35% Oct | 69% Jan 
AER. ee oS ee ;  seuetal “Rk sea y Do ist pref.. -- 50 Jan 42 an 2U/} 36% Nov) 45% Jan 
*40%, 41 41 41%) 41% 41%) 414 41N} "41 42 “41 42 Do 2d pref... 50| 37eJan 2} 43 Mayis 32%O0ct| 47 Jan 
49 49 49 40%) 49 4Y%4) 40% 40) 49% 50%) 50% 523) 5}Union Traction .. - 50/7444, J’nel0) 56% Apr23}| 41% No«| 60% Jan 
sé 864) «86% S64) 78545 854; 85 85%) S4y 85 854g 85% 2)United Gas lmpt. -- 50) 7348dan «| 874g May &|| 66% Oct] 96's Jan 
PO CR TE hte Pee RIES, SER Re ee eee ae 260 =— 37 --..| Welabach Co ........... 100} 25 J’ne22| 25 J’ne2z|| 25 May] 30 Feb 
PuLLADEKLPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE 





inactive Stocks 
Allegkeny Val pref....50 
~ 


American Cement..... 5 Alt &LV Elec 4 ys8’33.F-A Con M 68 ¢19 dl - FD Occthosnee 0 A-O 
Amer Pipe Mfg...... 10 Am BRys conv 58 1911.J-D Ex Imp M 48 g’47.A-O City & Sub 1st ds. oo J-D 
Bell Tele 8 (Pa). 100 lst 53 g’19.M-N Terminal ds g 1941.Q-¥ City & Sub( Was 1st 58’48 


Cambria Iron.......... 
Ceutral Cual " ss jou 


Consol Trac of N J...100 Bethle Steel 6s 1998. Q- 5 Roch Ry& Leon 5s8’54J3-J Consol Gas ds..-1910 4 
Diamond State Steel..10 Choc & Me 1st 5s 1949 J U Trac ind gen 58’19.J-J _, SRE 1939 J 2D 
Preferred ............ 1v Ch Ok &G gen 58’19 33 Un Rys Tr ctfs 48° 493 &J Ga& Ala lst con 5s’45J-J 
Easton Con Electric 0.50 Col St Ry 1st con 5s 1932 United Rys Inv ar EH Ga Car & N lstis g’20J-J 
Elec Storage Batt....100 Con Trac ot N J 1st 58.’33 sf58 1926.......... Georgia P 1st 68...’22 JJ 
Oe 100) E&A 1st M 531920 M-N U Trac Pit gen 58 674 a Gaso & Fla lst 5s 1945J-J 
Kt Wayne &W V..... 100 Elec & Peo Tr stk tr ctfs Welsbach s t 5s 1930.J-D G-B-8 Brew 3-48 1951M-S 
Germuutown Pass..... 50 Eq Il Gas-L 1st g 5s 1928 Wlks-B G& E conids’55J-J 2d income 65s 1951 M-N 
Cndhanapolis St....... 100 H & B Top con 58’25 A-O BALTIMORE Knoxv Trac lst 58’28A-0 


Indiana Union Tr....100 





Inactiv 7 

[nsurance Co of N A..10 Interstate 48 1943 .. F-A ’ Macon Ry&Lt1st5s’53J-J 
nter Sm Pow & Chem.50 Lehigh Nav 4498 '14.QJ Ala Cons Coald Lron.100) .----.| 27 ll Memphis St Lst 5845 J-J 
Keystone Telephone ..50) pos 4s g..... 19 sae Charlotte._10u Metst(Wash)1stds’25F A 

Preterred ........-.-- n M 448 g.1924. Atian Coast Line RR.100| “89° | 91 || “tt Yer Cot Duck list 5s. 
Feo ness Setencnns, 100} ......]...... Leh. v C ist 58 g’33.. Atlan Coast L (Conn)100| 190 Npt N&O P 1st 5s8’33 M.N 
Lit Brothers. .......... 1 15 | 16" || Leh V ext 4s 1st 1948.J-D General 5s....1 - 
Little Sehuyliiil eaiiahed 50 id  : Ss Norfolk St lst 58'44..J-J 





Womtkorn Soamal.. aeaient 50 Series B 68 1926....J-J 
North Pennsylvania..50 Leh V ‘Tran con 48’35J-D} Pitt Un Trac 5s 1997.J-J 
Pennsylvania Salt..... 50 New Con Gas 5s 1948 J-D Poto Val lst 5s 1941..JJ 
a pieel..100 Newark Pass con 5s 1930 Sav Fla& West 5s’34 A-O 

| ee 100 NY Ph& Nolst4s’39 JJ Bonds A’L 48 1950 A-O 
Phila Co (Pitis) pref...50 Income 4s 1939...M-N Anacostia & Pot 5s....... 100 |100%||Seab & Roan = ewe 
Phii German & Norris. i NoOhioTrac con5s’19.J-J Atl & Chext44s '10.J-J| 99 Yu || South Bound lst 5s..A-0 
Phila Traction......... Penn gen 6s rT 1910.. Var Atlan C L RR4s81952M-S} 914] ¥919|| UEl L&P 1st4\98’29 MLN 
Railways General..... Consol 5sr 1919 ‘ar Atl Coast L(Ct)ctfs5sJ-D} 92 4 || Un Ry & El lst4s’49 MS 
Susquen lron & Bieel-3 Penn & Md Steel con 6s. Ctts of indebt 48....J-J; 70 | 73 Income 48 1949..... J-D 
Tidewater Steel....... 10) Pa & NY Can 5s ’3¥. _ - 5-20 yr 4s 1925..... JJ} 80 |...... Funding 58 1936...J-D 

BRRCTEOE cecsdccccces 10) Con 48 1939........ Balt C Pass lst5s’11M-N; 1vl |102 || Va Mid 2d ser Us ae 
Tonopah Mining of Nevl Penn Steel 1st 5s’17 aN Balt Fundg 58.1916 M-. 108 |i03%)|| 3d series 6s 1916..M-S 
Union Tr of Ind...... 100 People’s Tr tr certs 48 ’43 Ex ge34981930J-J); 6 | 96 b> ser yy 1921.M-S 
United NJ RR & C..100) Pb Co lst& col tr 5s’49 M-S pene ah pee gg ig 102%4)...... th series 5s 1926.M-8 
Unit Trac Pitts pret..50 Con& col tr 5s 1951M.N Balt Trac 1st5s..°29 M-N| 10749)...... ve — 3s new ’32.J-J 
Warwick Iron & Steel.10 Phil Elec gold trust ctifs. No Balt Dive Bs 1942J-D} i11 {113 Fund debt 2-88 1991.JJ 
West Jersey & Sea Sh.5v’ Trust certifs 4s......... _ Ry conds1932 oe! 108 |110 || West N C conés1¥14JJ 
Westmoreland Cval....50 P & E gep M5 g’2U.A-0 Ext & [mp 58.1932 M 107 |....../|] WesVaC& P lat6g’11JJ 
Wilkes Gas «& Elec..106 Gen M 4s ¢1920..A&0 Chas City Ry istée"2853 100 Wil & Weld 58..1935.J-J 

















Bonds 
Al Val E ext 7s 1910 A-O 


Berg& EBrw 1st 6s’21JJ 





ity 6s -D 
Gen cons 4s 2U0U3.M-N 

































Ph & Read 2d 5s eas x: 


PW & B col tr 48’21.J-J 
Portiand Ry 1st 58 1930. 


e Stocks 











Chas Ry G & El5s8’09 M-S 
pes ~ deren 09 IS 


Cvual & 1 Ky lst 58’208-A 
Col&Grnv rey 


LakeR El lst gu5s’42M-S 








North Cent 419s 1925 A-O 
Series A 53 1926....J-J 

















* Bid and asked; no sales on this day. { Ex-rightsa. § $7.50 paid. t $12% paid. ¢$13's paid. ¢$35 paid. a Receipts. 6 $25 paid. ¢ $30 paid. 
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: Tetegr & Teiephone ba | Ask industria’ and Misce be | Ask 
Volume of Business at Stock Exchanges ||-amerteice a cavie too} “ti | $5‘ lconsotcar Heating. tool Y's | 45 
eee ¢. amet es *8s 4 110 |j}Cons ‘yA ea mg SS 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE min'l Un Tel (NY) ----|/Consol Rubber ‘Tire. _10. 4 6 
Emp & Yad State Tel 1lvuu; 50 | 60 a. rR 5 A EC 
aaGE, WESEES AD Senet. PMID «oo ce ecsdnstdnjnininnes lov; 40 Debenture 4s 1951A&U} 25 | 32 
eGold Ly Stock Teleg _100 2 1100 |/Cons Steamship Lines 101 lie Ig 
Stocks. Ratlroad. Hudson pie Teieph Ton... 20 1.2... Coll tr 48 1957_..s&. cla] LOly 
Week ending &c., Stare U.S. eNY&NJ -. _.-10} 105 [103 ||Corn Prod Ref See Stock] Exc |!ist 
July 3 1908. Shares. Par value. Bonds. Bonds. Bonds. - RA LER.., 6-88 95 {105 |jeCrucible Steel... _ 10u 54] 6 
——— Pacific & Atlantic._..- 55 | 65 Le, 10 41 ] --.. 
Saturday -.-.------ 123,415] $11,144,000 $826,500 $55,500} -.-... Southern & Atlantic. "25 85 | 59 ||/Cumbe cana Ely Copper.5]| 97 ilg 
Monday .---..<..- 351,673] 30,967,050 1,909,000 160,006 eDiamond Match Cu.10t} 126 [128 
| aR 175,129| 15,594,400] 1,480,000} 295,004 y Companies Dominion Copper------ Lo} #1} 134 
Wednesday -------- 152,194} 13,274,400 2,107,500 241,00 Broctind Ferry stock 100} --- 3 |} Douglas Copper__-_._.. *3i,] 334 
TERT. 20cceccae- 109,349] 9,452,400} 2,630,500 296,500} $2,000 & NY Ist 68 1911J-J| §90 | 95 ||Econ’y Lt & P (Joliet, ii 
a 73,764 6,922,900 1,833,000 249,500 5 NY&E : Ls ad stk.100) 50 | 65 Ist M sfg 5s 1956. Job § 97 cs 
hiienigelias ist 5s 1922_.____ M-! SO |....}/Electric Boat....... 100) 15 | 25 
Total -.....--..-- 985,524] $87,355,150] $10,786,500! $1,297.500 ~ "$2,500 NY & Hob’ ~y May 46 J- D] §85 | ss _, Preferred 2 es 
eo ty Fy 1st 5s 1946M-N = 1u3 mapuae Vehicl -- keene 3 
" & N J 58 1946_.._J-J 95 }100 refer ae 5 
PAR Week ending July 3. Jan. 1 @ July 3. eG & 23d Sts Ferry.100} 25 | 35 ||Empire Steel 10u 5 | 10 
Exchange 1908 1907 1908 1907 lst mtge 5s 1919__J-D} §60 | 60 i or 10L} 45 | 55 
nge. . . . . eUnion Fe stock..100} 13 | 15 ||eFederalSugarofN Y See} Stk E]x list 
Btocks—No. shares.--| 985.524), 2-180.304| . $4.984.745) | 118.834.591 elst 5s 1920_.___. mm tS |S ee onion... -180 BR 
Par value -------- 355, 92,550] $7, oa524. SEI GRNEUR GRE fe Cl Le ate y 
»355, * ’ ’ Short-Term Notes Goldticid Consol Mines_1C] *55;—6] 53 
So Annee te $114,000 $184,700|) am Cig ser A 48 ’11__M-S $9412] 951;||Gold Hill Copper... .-- 1] *5i6] 736 
Government bonds. -- $2,500 $2,000 $371,820 pesn.s00|| 4 Sr 20, Biee 18 18h) tats) Oeil Ores Gone B--===-20) 104 lle 
State bonds_-------- 1,297,500 560,500 58,685,500 27,689,900|| Atian Coast L 5s °10_M-S yosle y8ts||Greene Gold-Silver.~._10 + En 
RR. and mise. bonds--| 10,786,500 4,220,000 395,018,100) 212,528,300/| Bait & Onlo 5s 1909_M-S § Luuts 10053 Guggenhe'm Explor’ oie 145 1160 
7 ‘ ||Ches & Oblo6s Jlyi "10J-J3/§1008,!101 |jeHackensac ater Co 
Total bonds ------- $12,086,500] $4,782,500) _$454,075.420! — $240,669,000|/Gnic R 1 & Pac 68 '09A-0] $99 | 99% ” Ret ¢ 45 ‘32 op ‘12.-J- J] 83 | ..-. 
" V0 ilo a _ 3? < q 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA Gin Hama D4 ¢8 TOF pA Se eee al Ravens Tonascs C 21> 
EXCHANGES. C & St L 5s, June ‘11] §9%7s) O01, ee 19 | 21 
Soasol Gas 6s 1909-_-F-A|§101 |10135 1st g 5s June 1 '22.J-bD] 45 | 50 
Erie 6s, Apr 8 1911_.A-O} §98 | 93!»/|Hecker- oe MiL 
Bosion. Philadelphia. Interb R T g 6s 1911 M-N|$100 | 10612 a... a M-S} 100 }-.-. 
Week ending 5 ' 59 Mch 1910_____. M- S} $97 | 971:||Her’g-Hall-Mar, new.100| 30 | 45 
July 3 1908. Listed | Unitsied Bond Listed | Unitzied Bond Kan C Sog 5s Apr 2d -J| $93 | 95 ||Hoboken Land & Impivu] |___] 22. 
shares. | shares. sales. shares. | shares. sales. Lack Steef 5s 1909_M-S 3 1 95 e5s 1910__ Y oath 
Saturday 6,153 2,176] $82,000 7,988 vib "So 58°10. San ses o1 “Tone y 
, <140 <, uo my} * M So 5s" 10 F Aj§$1005,) 101', relerre: 35 
Monday 15,950) = 4,385) 144,000} 15,343 Lou & Nash g 5s '10.M-S| $99%s|10014|| Hudson Real 110 
Tuesday 9,482 2,162 62,000 13,960 Mex Cent 5s July 1 191¢| §97 | 99 ||eI!ngersoll-Rand com.~ oon Sl el 
Wednesday --- 6,869 1,597 160,000 9,798 Mich Cent 5s 1910___ F-A/§10035| 100% oryererred ........- 100] su Sis 
Thursday -- 9,275 1,039 168,000 16,407 Mian & St L bs’ "11_F-A] §92 5 |jinternat’l Bank’g Co_10¥| 100 |110 
Friday 10,660 3,328} 110,000 15,917 Missouri P. a nl i oll ane = * Exc |ilst 
ere a 6s Feb10'l 10convop F-A] §98 | 991o/| Internat’ icke 00; so | 90 
Le eee 58,389] 14,€87] $726,000| 79,413! 17,460) $305,377|| NatofMlex 58 oconvop A-O| §993|100I¢|] Preferred _-_-- 100! 70 | x0 
(IN Y ot Dee eee as tee calttee Lnatll iste Se. 4051-----A-0| ao | de 
sas I nes AD 5S 08 -22|0478% |4l2% £5 5 gl 
Outside Securities NYNH & H 5s 08-'12|§ 100lg|1015,|| Internat’l Silver 100 3 9 
Nott & west Sq ry _ 997, i pag es — 51 A 
‘a 5s Mch 15 °10 M-S/$10034) 1011, 8 soon = 1031.) 1051, 
A weekty review of Outside Market wilt be tound on a preceding page. StLMS'east 448 '09_J- Qu y. ||Lackawanna Steel...100! 34 26 
; StL &S Fg 43s '08_J-D} §80 | yo |/Lanston Monotype...20/ *93,) 103, 
Street Rail ways Bid | Ask Street Railways 1d | Ask ||South'n coll tr5s'09_A-O| §9) | 9g ||Lawyers’ Mtge Co__-_i00| 190 '|200 
New York City Pub Serv Corp N J (Con) South Ry g 58 1910-—F- A| $80 s |jeLeh & Wilkes-B Coal 50] yo [110 
Bleeck St & Ful Fstk.100| 17 | 24 J ry ob ; S. eae Southern Ky 6s 1511.M-N]| $9712] y81q||Lord & Taylor 10) ; 
@ 1st mtge 4s 1950_J-J| ----] 80 o£ 19 pre M-N/§ 66 | 68 ||Tidewater 6s, 1013, guar! §y8 | 98! Preferred 
eB’y & 7th Ave stk__100] 100 {140 Sod as iia Trac.100] 114 |116 |}/US Rubber ¢ 5s U9_M-S] $9719) 98lg}/eLortliard (P). 
e 2d mtge 5s 1914__J-J} 93 [Luv Gu g 5s 1953_ §94 | 95 abash 5s, May 10 1909) §80 2 °||Madison Sq Garden 
Con 58 1943 See Stock] Exc jist No Hud Co Byes? V4 J-J]§105 | -- Westingh Elas Ss 1910) $89 | 94 191 - 
B'way Surf ist 5s gu 1924} 100 |105 || 5810928... . $104 | ___.||Wheel'l & L = 8.F-A]| §389 | 94 ||¢Manhat Beach Co 
@Cent’l Crosst’n stk.__100) 90 1/130 oid 42272M-N]§101 {103 Rai Manhattan Transit 
é ist mtge 6s 1922_M-N| 100 |110 Pat chy’ con "bs *31_J-D/§116 |120 ||Chie Peo ry Set be ref.100 Mitchell } 
eCcn PKN & ERstk 100) 75 |100 914 opt A-O/§100 |... posited stock...._. 531 2 =e R Co 
eChr’t’r & 10th Ststk 100} 90 |120 ||So side i “(no ann = Icago list Unde osited. ‘nek. 5s] 2 5U/« 3 
Col & 9th Ave 5s See Stock| Exc list ||Syracuse R T 5s'46.M&S| 101 |101l2|| Prior lien g434s'30M&S| 80 | yo Mortga age = Mead Co..-100) 99 | ___. 
Dry DE B & B— Trent P & H 5s 1943_ *D §95 |100 Con mtg ¢ 88 1930_J&J} 48 | 58 ||Nat Bank of Cuba...100} yy /301 
é east gold 53 1032._J-D| 90 | 95 ||United Rys of St L— Income 5s, July 1930__| ---.| 10 {|/National Surety_.__- 100] 140 |147l2 
e Scrip 58 1914__..F-A} 50 | 56 Com vot tr ctfs.._.1 es 187g} 1919||Chic Subway__.-___- 100} 18 | 19 ||Nevada Cons’d Copper.5] *}13,) 1175 
Eighth y bn Rane stock.100) 225 |300 e Preferred ..._._. 60:2] 61 || Ft W _& Den Cy std_.100) 90 |100 ||Nev-Utah Min & Sm-10) #23, 278 
é@ Scrip 6s 1914____F-A| i00 [105 Gen 48 1934__See Stock Exc jlist |{Nat Rys of Mexico— jeNew Central Coal..-.20) 25 | 40 
e 42d & Gr St F’y stk_100] 225 |300 ||UnitRys SanFran See Stk} Exc |list Pri lien 444857 (wi)J-J} 91 | 92 ||NJ Per Dock & imp-100) 11}. 
42d St M & St N Ave_100} 30 | -.--||Wash Ry & ElCo__..100| zy | 30 Gen M 481977 (wi) A-O| 84 | 343;||NY At Brakevs see Stek| Exe |list 
@ ist mtge 6s 1910_M-S} §96 |100 Preferred ESE 100} 76 | 79 ||North’n Securities Stubs- 100 |125 ||N_Y Biscult 6s 1911-M-5| 100 | __2. 
2d income 68 1915_J-J} 40 | 50 | eS AS J-D| 80 | $1 | Pitts Bess & L E_..._- *30 | 33 |jeNew York Dock..-.100/ ____} 200) 
nter-Met—See Stk Exchjange |Ilst ||e West Gaia St...100] ....|....|| Preferred ......... *60 | 68 ePreferred ~_....-- 100) 7214) _2-- 
Lex Av &PavF 5s Sve Stk| Exc /Ilst e Con g581936rcts M-N| .-..|__-.||eRallroad Securities Co— NY Mtge & Security.100) 440 “| 12. 
Metropol St Ry—See Stk] Exc [list {ll C stk tr cfs ser A 52} -...| _--.||N ¥ Transportation._.20) “43 | “4 
Ninth Avenue stock_.100] 110 /130 ~ eaiaee Seaboard Company— Niles-Bem-Pond com-100}  g9_ {100 
Second Avenue stock_100} 90 |105 York lst preferred_._.__ 100} 20 | 40 |{Nipissing Mines....... S| 37 71g 
e ist mtge 5s 1909.M-N| 94 |1U0 |/Cent UnGas 58g '27.J&J} 93 | 96 Com & 2d prei—See Balt} Exc list ||@Uutario Silver_._... 100) 43, 5 
Consol 5s 1948_._.F-A] 87 2 ||Con Gas (N Y) Sea = Exc |list ||Seaboard Air Line— Otis Elevator com...100] 35 40 
e Sixth Avenue stock.100/ 100 /120 |je Mutual Gas_._.._._ 140 |150 Coll 5s ext May ‘11 M-S} §88 a Profecred _.......- 100) xs | 95 
Sou Boulev 5s 1945._J-J| §80 | yo ||New Amsterdam —<—" Union Pacitic 4s See Stk] wxch| list || Pittsburgh Brewtng---5v)« ____| 205g 
So Fer 1st 5s 1919___A-O} §90 /|100 ist consol 5s 1948__J-J| 93 | 94 industrial and Misce: Preferred ~~ ----.--50\% _"__| 4034 
Third Avenue—sSee Stock) Exc /list || NY &ERGas lat 58°44 J-J} 95 |100 ||Adams Exp g 4s 1947J-D] §89 | sglo|/Pittsburgh Coal_See Stk) xq | list 
Tarry W P & M 5s 1928) §70 | 90 Consol 5s 1945____- J-J| 87 | 94 ||Ahmeek Mining...-.-2 25| 70 |s75 ||\Pope Manufacturing.100 Ig} lg 
YkersStRR5s 1946 A-O/] §80 | 85 ||N Y & Richmond Gas 100] 34 | 45 ||Alliance Realty______ ivv} 1¢0 |115 ist preferred...... 100} 45° 30 
28th & 29th Sts lst 5s 96] -.-.) 50 ||Nor Un ist 5s 1927..M-N) 36 | 91 atan Gnalanen Co ist mt 2d preferred...... | TRE 
e Twenty-Third St stk 100] 250 |325 ||e Standard Gas com..100/n____| 75 s 15s '36 opt ‘16..-J5-J $71 | 72 ||Pratt & Whitn pref..10U| “957) 1021. 
Union Ry Ist 53 1942 F-A] $85 | 90 é Preferred ....-.. 00|n 70 |100 ||American Book_-_--- 137 |i4u ||/Realty Assoc (Biclyn) 100) 415 | 120 
Westchest ist 5s 43 J-J| §76 | 85 Ist 58 1930______. M-N/§100 |103 |/American Brass_____ 100 105 |110 ||Royail Bak Powd com +a 140 |150 
Brooklyn Other Cities American Chicle com.100| 187 |192 Peci erred ~~~ ~~. ~~ ¥7 |100 
Atlan Ave 58 1909..-A- O| §25 {100 ||/Amer Light & Tract. Pros 10614]107!2|] Preferred .......- 00} 93 | v6 ||Safety Car Heat & Lt. 100 113 |116 
CS eee A-O| §92 | o8 Preferre d. Sheena 100} y2 | 94°||Am Graphophone com100 --..| 30 |/Seneca Mining-....... 25/« ___1 56 
B e “ w 558 1933--A-O| 95 |100 ||Bay State Gas_______. 30 7s) 1 || Preferred _.--..- --.-| 65 ||Singer Mfg Co____... 100 * io ea 
Brooklyn City stock...10] 180 |186 |/Bingh’n Gas 58 38_A&0 90 | ....||Amer Hardware... 100 105 | ....|/Staudard Cordage__-100 lo] 3g 
Con 5s—See Stk Exch| Exc /list ||Brooklyn Union Gas deb Am Malting 6s 1914_.3-D| ‘99 |ro1 1st M g 5s ‘51 red-A-O| 99 “| 95 
Bkn Hgts 1st 5s 1941 A-O| 95 |100 e6s 1909 conv 1907_M-S| 115 {118 Amer Press Assoc’n_.100} ____/100 Adjust M 5s Apr1 1931) “yi,| “31g 
Bkin a. Co & Sub See Stk, Exc |list || Buffalo City Gas stock100) 415} 6 ||Am Soda Fount com-.100 ig| _...|| Standard Coupler — 30 | 40 
Bklyn Rap Tran—See Stk! Exc |list 1st 58 1947—See Stock] Exc |list 1st preferred. _._.- aon 20 Preferred —.-...-- 100 |110 
¢ Coney Isl & Bklyn__100| 50 |100 ||Con Gas of N J 5s 36_J-J| §85 | 90 2d_preferred______ 100] __--] 2 ||/Standard Milling Co.-10' Ov 7 | 10 
ist cons g 4s 1948__J-J| 70 | 80 ||\Consumers’ LH & Pow— Am St Found 6s ‘55 - § 9 98 Prete —~ judas tvitinisig 100} 31 | 33 
Brk C & N 58 1939_J-J} 90 |100 SS Ea $96 |100 ||American Surety____- 147191155 1st os. See M-NI 7g | 81 
Gr’ pt&LorSt ist 6s.M&N| -..-| ...-.||/ Elizabeth Gas Lt Go. 100 275 | _._.||American ‘Thread ge *4 433 Standard Oil of N J-.100] g9) 60g 
Kings C El 4s—See Stock| Exc list ||Essex & Hudson Gas_10U/ 110 |i{i6 ||Am Tobac (new) com_i00| 320 |34) ||5Wilt & Co—See Bost Stk] ioxe |tiss 
Nassau Sen pref...-100 ae ee |) Ay y+ 63 1925._J-J} 40 | 50 ||Amer Typefderscom_100) 3g 38 Ist 5s 1910-1914___J-J 99!5|100 
(ae 93 {100 | Gas & El Bergen Co..100) 53 | 56 Preferred .....-_- 100} 95 | gy |\eTexas& Pacific pean 100] 75 “| 35 
wt 4s {a8i-—See Stock| Exe |list |,e Gr Rap G ist 5s 15. Ur A' g93 ‘101 ||Amer Writing Paper_100} 2 | 219)/ title InsCoofN Y__-100' 195 [415 
W'bg&Flat Ist ex 4143) ___.| _...||Hudson Co Gas______ 00) 106 }108 i... 19 | 21 °||‘Ponopab Min (Nevada) .1 *7iz] 734 
Banves Ist ¢ a1 1922. J-3| §97 | 108 Indiana Nat & iil —— Istsf¢5si9op'00-J-J| 82 | x4 ||Irenton Potteriescom100| “37! 
Other Ist 6 We cee -N| 15 | 21 ||Barne Smith Car_100] ____| 50 Preferred, new---.100) 49 | 50 
Buffalo Street Ry. Indianapolis Gas.____ 50] se | 42 Preferred .......-- 100] (40 12) ||Trow Directory _._227 00} 39 | 40 
st consol 5s 1931. ~F-A/§104l9/10¢19}|_ Ist g 5s 1952-_.... A-O} §85 | 95 eBetht a Steel Corp--100} 13 | 15 ||Union ‘lypewriter — 57 | 62 
Deb 6s 1917__.__. A-O}§ 104 -}105 “||Jackson Gas 5s g '37-A-O} §90 | ___- IE ech etteogsncs 40 | 60 Ist preferred...... 100) 108 |111 
Co! lumbus fo St Ry- 400 yulg| ____|| Kansas City Gas__._. 100} “50 |___- Bilss = Company com.. 50] 110 |125 2d preferred__.__.- 100 102 |105 
Preferred ........ 104 |105 |ie Laclede Gas......2 100}n 7410) 76 7 pgk GRE 0} 110 |425 || United Bk Note beans *51 53 
Colum ity co ie la list e Preferred ....... us OS | ance Bond s Mtge Guar__.100) 295 [305 Poptetted. ...c«<ccoe *51 | 53 
Crosst’wn Ist 53°33 J-D/§1v3 |105 |/Lafay’eGas 1st 6s’'24_M-N/ 40 | 50 || Borden’s Cond Milic...300 136 |13y ||eUnited Cigar Mig,pt- io 90 |100 
eConn Ry & Ltgcom.100} 60 | 64 ||Log&WabV 1st 6s'25J-D| 25 | 30 Preferred _....... 100] 103. |106_ ||United Copper_.--.. 100) 619] 635 
ePreferred ........ 100} 65 | 75 ||Madison Gas 6s ony A-O} §9910/106 British Col Copper_...-! #453: 475 Preferred -.-.....100] 95 “| 30 
Gye Rapids Ry....100} 50 | 60 ||Newark Gas 6s 1944..Q-J/§iz6 | ____|| Butte Coalition SARS is #2283| 223,||U S Casualty........ 100} —___|200 
ape 00} 75 | 83 ||Newark Consol Gas..100) §7 | 88 Cagete a Co. ft Am com. 3e8 1 3 ||US Envelope com...100| gs]. 
e Louise St 5s 1930._J&J/§107 | 109 e Con g 5s 1948____J-D]§10212|108i2||_ Preferred ._.._.- 100} 40 | 60 ePreterred ......... 100] 90 1°95 
Lynn & Bos ist 5s ‘24 J-D/§10012|102 wet —— LH & Pow— cunt > of Amer. 100 110 |125 ||U SSteel Corporation— 
o@ New Orl Rys & Lgt.100| 12%) 13 || 5s 1938..-....... § 98 | ....||Celluloid Co........- 100} 125 [130 Col test 5s "51 upt “11]gi12 | 113 
@ Preferred ....... 100) 31 e€O Se Ind C Nat&iil. 100 ----| -...||Cent Fireworks com..100 15 Col tr s f 5s 51 not opt/§112 1113 
Gen M g 4348 '35 See Sitk Ex list lst 6s _ Sea 22 Preferred 100} 65 | 65 ||US ‘Tit Gu & Indem.100] __ | 75 
North Chic Street See sca icago |Hst ||Pat & Pas Gas& Blec_100 70 14} 2!4|/eUtah Copper Co-See Stk] Exc |tist 
Pub Serv Corp of N J.1 70 | 80 e Con g 5s 1949_ 98 Slo} 12 || Waterbury Co, enven aes 
Tr ctfs 2% to6 Fepeipet 66 | Gslo||St Joseph Gas 5s 1937-J-J| §75 55 | 62 Preferred ...... _.--| 90 
Coll 58 f notes ‘0: N} §95 | Yolg a 180 |190 || Westchester & Bronx Mt 
North orsey St Ry 100} 27 | 32 Electric Companies 100} 300 [430 & Mtge Guar......100] 145 1150 
M- 5 70 ||\Chicago Edison Co See A icago|list ||City investing -. 100} 55 | 60 ||Western Ice_.._..... waaanre 
7 jl\e Kings Co £1 L&PCo 1 113 {115 |}eClafiin (H B), 100} 100 |105 ||Westingh “Ait Brake_..50] __..] 98 
102. || Narr: an (Prov) EL Co. 30 #8034! 9134!) elst eehesea 100] gv | 95 ||West El & Mfg Ss-See St| Bxe |st 
y 5s 2/10612|| NY & = L &PowCv.10)/ 30 | 35 e2a preferred____.. 100} 90 |_...||White Knob Min... #lg) oy 
Borie Tran St Re. 100} 23 245 Preferred .... -100); 60 | 70 |\Col & Hock Coal& aby = 65 70 Peete. oh onckan $35 % 
ist 5s 1921_.... A-O/§102 |... United Elec of N -100| 50 | 60 lst ¢ 58 1917____.. J-J} 79 | 85 |; Worthing Pump pref. ioo 100 |105 
lst ¢ 4s 1949__.__J-D' §65 | 66 Col tr 6s Oct 1956._J-J) 95 10112 
* Per share § Buyer pays accrued int a Ex-rights. e Sells on Stx. Ex., but not very active. {New stock. nNommal, s Sale price. z Ex-div, 
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investment and Railroad dutelligeuce. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 







































Latest |Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. Juty 1 to Latest Date. 
ROADS. Week or | Current | Previous| Current Prertous ROADS. Week or , Current | Previous| Current Previous 

Month. Year. Yeur. Year. Year. Month. Year. Year. - ear. Yeur 

$ $ $ 3 $ $ - $s 

Ala Great Southern|—See Sout/hern Rall|way. N YC & Hud River Ave -----]5,782,25.| 5,03¥,26C] 78,019,066] 79,056,571 
Ala N O & Tex Pac. Lake Shore & MS 1 5,085,65.| 5,508,650 55,614.95: $5,900,054 
NO &N East_-r| lst wkJunc 44,000 57,000} 2,753,674) 2,890,552 Lake Erie & West 354,00e] 462,123] 3,990,410] ~,201,62%8 
Ala & Vicksb-.--rjist wkJune 22,006 27,000] 1,448,214] 1,460,760 Chic Ind & South]. 190,22¢ 265,387] 2,459,26u] 2,186,31u 
Vicks Sh & Pac_r| lst wkJunc 21,006 28,000] 1,886,943] 1,469,120 Michigan Sey. 2,021,154] 2,867,877]22,558,19C] 22,742,835 
Ala Tenn & North-.-/April . = 3,313 3,008 33,735 38,779 Dg C&S 1,734,815) 2,158,884] 21,249,494 ‘1, 055 ,849 
k Atch Top & 5 Fe- 5 é 5 eorle & eectenh 197,641) 223,232) 2 ) 932 

Atlanta Birm & Ati}. ees 3 Tiecinewa North- 65,913 88,327 86: 21g! 
Atiantic Coast Linc|May --..-- 1,950,538] 2,272,677) 24,100 ,086/ 24,674,424 Pittsé& Lake Erie.| Apri 600,651] 1,163,836 10,475,512 11,789, 684 
Baltimore & Ohlo__|siay ..._- 3,Ve 92.494 7,370 845) 58,172,530) 75,047 ,837 eee A 210,52 251,180] 2,444,02) 2'376.367 
Bangor & Aroostook} ay  -..-- 209,698 2825132 2,657,059] 2,957,052 N Y Chie & St L-|! 755,71t] 925,154 3; 472.215 8,524,659 
Bellefonte Central__|\May ..-_- 4'370 5,562 $5,767 54,048 Total all lines___ 15995557| 19484402| 18839255. 191245841 
Boston & Maine__-.rj May -.-_- eo >; es 35,945,146) -—..-.. Nevada Central_-_-_- 5,882 9,95v 63,64. 66,631 
Bridgeton&Saco .-.-|April -..-- 2,965 343% 43:223 38, 952 || N Y Ont & Western 692,77:| 695,07U| 7,381,231) 7,476,114 
Buff Roch & Pitts _]40n wkJ une 168 ,447 251,531 | 8,366,337] 3,62 27570 NYNH & Hart_-_r Re \ amass GGL _ sssnee 
Buffalo & Susq__..|March ___.| 189,262] 154,74C| 1,647,802 1,346,265 N Y Susq & West_- 261,32:| 295,289] 3,038,75i| 2,847,802 


Cauadlan Northern_/3d WK Jum} 151,20C] 202,30.) 8,793,700] 7,164,700 || Norfolk & Western_ 


2,008,197] 2,870,602) 26,810,891 | 28,412,998 
Canadian Pacific. __|3d wk Junc} ! 287,006] 1,619,000] 59,509,338) 70,114,812 || Northern Central_- 


960,665) 1,171,765) 11,466,94€/ 11,451,246 


Centrai of Georgia. _|3d wk June 198,10G] 184,300}11,123,012/11,859,850 || Northern Pacific. _-_ 1,982,475/5,731,127 ay He 148/ 62,592,755 
Centrai of N Jersey_|Vay - .--- 2,280,166) 2,464,508] 24,922,887) 24,249,172 || Pacific Coast Co_-_-|: 503,654) 631,705 4,092) 6,015,595 
Chattanooga Soutn_|3d wk Jun 1,818 3,232 103,775 161,907 |} Pennsylvania Co__r k Fee 25 "S51 22t eer oe 
Chesapeake & Ohio_| May  -..-- 1,817,629] 2,390,938! 23,919, 848 23,366,180 || d Penn—East P & E 14810232] 14532235 138379005 143519203 
Chesteriieid & Lanc} April ..._- 4,965 6,071 55,04 45,205 d West of P & E_| May Dec.2,&| 31,000 Dec. 6,2€|3,400 

Chic & Alton Ry--r|May --... 851,920) 961,177)11,131, 718 11,639, 390 Pere Marquette---_r|\ LAG ATE. .onncae ft = 
Chic Burl & Quin_-r ee Ff er 22'004'807 tao Phila Balt & Wash- L,370,358] 1,485,758] 15,465,032] 15,202,732 


Chic Great West_-_r}3d wk Jum| 140,944) 172,431] 7,859,167] 8,749,537 || Pitts Cin Chic & StL 
Chic ini & Louisv_|3d wk Jun: 104, 81% 114,04} 5,031,792) 5,816,365 || Pitts & Lake Erie 
Chic ind & Southern|—See New tral. Raieigh & Southport}: 
Chic Milw & St PauijAprii .---- 24]4,995,664)18,414,220/50,742,059 || Reading Company- 
Chic & Norta West-_ — ae 1 €] 5,823 ,654| 58,409 ,823/62,955,064 Coal & Iron Co. 
Chic St P M & O..r/Way -....-. 511,055,202) 11,933 ,418/11,882,716 Total both cos__-_ 
Chic Term Tran Rj 2d wk Jun 33,65%| 1,625,688! 1,612,320 || Rich Fred & Potom 


2 034 992) 2,864,544! 26,285,212) 28,519,865 
om, Cen|tral. 
ole 9,331 111,707 91,569 
3,204" "O32 3, 903: 916/38 ,729 436) 39,537,558 
3,075,765] 3,407 ,558/ 55,937,336) 35,418,019 
~|6,370,697| 7.403.468] 74,657,766] (4.955.578 
198,876] 197,126) 1,623,067] 1,565,350 


CinHam & Dayt_-.rjApril_.._-| 520,071} 2... | er Rio Grande Junc.__|/ 1,744 63,373 683.878 682,169 
Cin N O & Texas P|—See Sout way. Rio Grande South--_ 12,66 13,477 586,868 590,652 
Cincinnati Northern|—See New tral. Rock Island System "4,281 /369 5,021,911)50,231,553] 19,666,060 
Clev Cin Chic & St L!—See New tral. e StL & San Fran 3,075,399) 4,316,683] 40 "340,243 41,243:177 
Colorauo siidiland 1} May -- .-- ‘| 197,652] 2,035,789 2,238,900 7? Evansv & Ter HjA 159,506} 191,355) 1,887,942) 1,918,037 
h Col & South Sys_1} 3d wk Junc 285,806' 13,993 ,256/ 13,962,670 Total of all lines_ 7,516,274] 1,529,947 92.459. 740) 02,827,275 
Col Newb & Laur_-|February-- 28,384 205,533 210,690 || Rutland -......... York Cen/tral. 

Copper Hange.___- | ae 62,812 669,248 658.493 St Jos & Grand Isi_|Ar 120,218} 131,187] 1,362,255] 1,434,044 
Gosnwall ........- tay a 18,96° 112,056 201,792 || St Louls & San Fran tslani S|ystem. 

Cornwall & Lebanon|February - 38,015 222,491 320,379 || St Louis Soutaw_ _-_|i 165,826] 201,126] 9,377,924)10,015,773 
Cuba Kaliroad_._-- eee 188,98.| 1,893,901] 1,767,843 || Seaboard Alr Line_-}April ..__. r1306,772 ‘oe 7 .346|r13315,702] 013628,40~ 
1 Delaware & Hud..,May --.-.-- { 1,681,207] 18,148,317|16 ‘B21 ,337 || Sierra Railway_..-|]May 2... 35,634 ere Eee tas 
Del Lack & West..| ay .-.-..-}2,955,36(; -....-. Cee | “‘natann Southern Indiana__|May  ._ _- 116,389 128793 1,711,355] 1,444,612 
Denver & Rio Gr__1| 4th wkJune 632,200} 20,368,033) 20,998 ,654 || c Southern Pac Co--| Ma _ 3,228,257] 11231606) 114717613 114999972 
Detroit & Mackinac|3d wk Junc 24,981/ 1,153,338] 1,272,283 || Southern Rallway_.j[3d wk June] 894,225] 1,076,230/51,594 ,982/55,219,318 
Det Tol & Iront Sys|/3d wk Junc 85,914] 3,796,715) 4,192,296 Mobile & Ohio._.]3d wk June} 145,118) 189,139) 9,359,691/10,383,698 
Dul & Iron Range-_r “eg ~oenel CE eeseee 5, kk ene Cin N O & Tex P_|3d wk June} 130,765) 180,67u| 7,668,377) 8,149,279 


Dul So Sh & Atl_--r eA mm June 


2 68,404) 2,861,632) 3,148,407 Ala Great South_/3d wk June 61,244 72,492) 3,444,018] 3,857,480 
Scotia nieliln thee ok UME \vanseae osx R 


1,866,662 15,670,370 40,000,879 Georgia Sou & Flaj/3d wk Jun 32,518 43,818) 2,124,784] 2,214,920 

















Evansville & Ter H a Rock System, Texas Central -...- 3d wk Jun 13,703 21,996 991,319] 1,211,778 
Fairchiid & Nor #_.| Jay ..--- 1,785 17,293 17,187 || Texas & Pacific____J]3d wk Jum | 205,210) 263,717)14,071, es 16,252,696 
Fonda Johns & Glov| May -.--- 62,999 710,168 706,463 || Tidewater & West_| day --_--- 6,194 10,81 81 769) 85.429 
Geortia Raliroad .-| fav ...-- i 232,304) 2,732,087] 2,806,023 |} Toledo & Ohio Cenij ay -__-- 231,23€] 430,285] 3,836,290] 4,427,119 
Georgia South & Fla|—See Sout hern Hail way. Toledo Peo & West_}3d wk June 29,442 30,807 1,184,479 1,259,246 
Grand Trunk Syst__|3d wk Junm| 825,675) 83,825/40,602,159]/42,505,768 |] ToledoSt L & West/3d wk June 62,471 96,357] 3,718,425) 4,086,433 
Gr Trunk West__| 2d wk Junc 77.830] 115,672| 5,626,679] 5,746,819 |] Tombigbee Valley__| May -.-_- 4,722 4,630 55,568 59,384 
Det Gr Hav & Mi.| 2d wk Junc 20,6738 26,211] 1,615,526 } oeeeee Tor Ham & Buffalo|May ....- 63,274 81,835 793,168 778,663 
Canada Atlantic_}|'?d wk Junc 45,146 35,983] 1,861,713] 1,854,5 Union Pacific Syst_| May 2. ---]5,846,59215,957,34] 59,908 ,043/ 59,644, ‘015 
Great Northern Sysi| vay --..- 3,612,482] 5,639,540]51,195,132|50.781, O37 Vanegas. .......- BP cccad it == B.670;3081): once 
Gulf & Ship Island-_|3}d wk Ma) 29,071 45,907) 1,903,319} 2,215,730 || Virginia & Sou West | rrr 82,939 96,463 976,16, 963,524 
Hocking Valley...-| fay -...-- 303°605] 6691337] 5.393.142 6,232,802 ee 3d wk Jum] 454,657] 594,984) 24,911,442) 26,665,411 
Illinois Central _._.|May -..-- 3,709 408] 4,862,104) 49,685 910)51,727,739 || Western Maryland - — ees 440,876] 525,478] 4,803,587] 4,550,459 
Inter & Great North] id wk Junc| 118,00C] 133,00C] 6,755,044] 8,600,270 || W Jer & Seasnore__| fay —-___- 419,750] 450,75¢] 5,214,634] 4,849,834 
-a Interoceanic(Mex)|3d wk June} 135,924] 146,901) 7,524,595] 6,997,923 || Wheel & Lake Erle_ or an June 98 885 147,066 5,126,225) 5,817,085 
Jowa Centra.....- 4d wk June 51,637 53,984] 2,931,815] 3,070,104 || Wisconsin Central_r| April _.._- 549,120] 666,617] 6,225,494) 6,175,520 
Kanawha & Mich-_- 32,596] 1,84 2,164,350 |} Wrightsv & Tenn_-_}April a 15,989 21,182 241,103 241,832 
Kansas Clty South- 8,28 8:365,528 Yazoo & Miss Vall_iMay -.--_. 638,647] 703,952] 9,078,025] 8,765,791 


Lake Erie & West’n 
Lake Shore & M Sou 





Current Previous 



















































































Lehigh Valiey..--1 32,261,828 Vartous Fiscat Years. Period. Year. Year. 
Lexington & East_- 473,276 
Long Island......- 3 31 Betlefonte Central...........- Jan 1 to Mav 31 22,471 24,565 
Louisiana & Arkan_| April 12 983,910 }| LDelaware & Hudson—....._.- Jan 1 to May 31] 7,310,587) 7,615,1u4 
Louisv & Nashv__r|3d wk June} 787,045} 928,52) $3,518,15. | 16.626,510 || Manistique _..___ ectecnsucs en 4 & Mae 21,616 26,219 
Macon & Birmingh.| May ----- 9,522 11,273 136,162 158,325 || Mexican Rallway_....-.---__- Jan 1 to June 14 3,602,000 3,636,600 
Maine Central .-..1] May .---- nee TRERAE cancce Mexican ~——— OEE ATES Tan 1 to June 14 581,206 627,624 
Manistique__.----- | ae. 4,462 7,795 54,41¢ 71,523 |i New York Central............ fan 1 to April 30! 26,580,907] 29,828,030 
Maryland & Penn_-_| Vay --.-.-- 31,417 33,188 353,62; 330,817 Lake Shore & Mich -— essai fan 1 to April 30;12,251,023 14,027,773 
a Mcxican Central_.| fay -.--- 2,794,474] 2,995,982] 32,869,442) 28,492,109 Lake Erie & Western_-_-_-_- jan 1 to April 30] 1,356,009] 1,594,193 
a Mexican Internat_|3d wk June] 154,164] 196,049] 8,084,451] 8,327,295 Chicago Indiana & Sowhaca, Jan 1 to April30 954,288 999,843 
a Mexican Rallway_|°d wk June| 137,200] 148,900) 7,692,590: | 7,250,400 Michigan Central_.......... fan 1 to April 30) 7,845,065) 9,086,395 
<a Mexican Southern} 2d wk Junc 24,312 24,421 15239526: 1,252,378 Cleve Cin Chic & St Louls_._|Jan 1 to April 350] 7,241,464) 7,823,456 
ecorla & Eastern..........- Jan 1 to April 30 871,976 922,210 
916,279 658,573 Cincinnati Northern_ Jan 1 to April 30 243,616 310,987 
ae 788 936 769,007 Pittsburgh & Lake Erie Jan 1 to April 30] 2,613,167] 4,355,347 
Minneap & St L_-r_|3d wk June 70,708 87,735) 3,741,61°| 3,764,563 DEE nacmiinmenengmenne Jan 1 to April 30 772,437 845,028 
Minn St P & ss M jdwk June} 192,671) 266,715/11,198,213)12,403,490 New York Chicago & St Louis|jan 1 to April 30] 3,227,565) 3,508 "451 
Mo Kansas & Texas} Tay --.-.- 1,485.356] 2,271,841] 21,553,55¢ | 24,070,797 ft |. Seepeeqetes fan 1 to April 30/53,957,517 + a ,720 
Mo Pac & Iron Mt_o}3d wk June 679. 000] 866,000) 11,780,689] 15,709,078 || Northern Central_..........-. fan 1 to May 31| 4,461,892 0,592 
Central Branch_o}/3d wk June 2,000 29,000] 1,490,090) 1,595,000 || d Penn—East of Pitts & Erie._._jJan 1 to May 31/52,707,562 68. 108" 162 
Total svstem ._-o9}3d wk June 701000 895,000] 13,270,689) 17, "304,078 d West of Pittsburgh and Erie|Jan 1 to May 31 Dec. 9,4|54,000 
b Mobile Jack & K C{Wk Jun 13 22,306 275208 1,395,368] 1,457,583 || Phila Baltimore & Washington_|Jan 1 to May 31} 6,309,894] 6,697,094 
Nashv Chatt & St L]May -_--- 804,194) 1,122,311] 10,022,722 11,124 /678 || Pitts Cin Chic & St Louis.-___- Jan 1 to May 31]10,019,170]13,181,840 
a Nat RR of Mexico}3d wk June 73,498) 317,418) 15,278,693) 15,414,148 || Rio Grande Junction.........- Dec 1 to April 30 2 ,639 
Hidalgo & N E..|3d wk June “17:782| 16/482]  '962'643| 985,587 || Texas & Pacific _.._.-......- Jan 1 to June 21] 5,793,217] 7,941,576 
Tory ta OalOreron 134 wh Tune #.749 &.A? 330.16 257.975 | West Jersev & Seashore _______ Jan 1 to May &il 1.773.22al 1:790'928 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekty Summaries. Cur'’nt Year|Prev’s Year| Inc. or Dec. % Monthly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec. % 
$ $ $ $ $ $ 
2d week Apr (42 roads)_.--| 8,138,475} 9,870,161] —1,731,686]17.54 ||] Month Aug 1907 (121 roads) .|197,288 033/175 ,726,323| 421 561 ,710|12.27 
3d week Apr (44 roads)-.-- 8,247,262) 10,067,732] —1,820,470/18.08 |) Month Sept 1907 (118 roads) .}192 548 ,022|/175 505.039) + 17 ,042,983/ 9.71 
4th week Apr (45 roads). --| 10,827,078] 14,207,506) —3.380,428/23.79 || Month Oct 1907 (120 roads) _|213,697 ,727|196 843,678) +16,854,040| 8.56 
1st week May (43 roads) ---- 7.811,945 9,891,307) —2,079,344/21.02 || Month Nov df ee roads) -|189,988,564/184,197,391| +5,701 173] 3.14 
2d week May (44 roads) -.-- 7,958,788] 10, 166,254 —2,207,466/21.70 || Month Dec 1907 (123 roads) -|174,422,451/184,893,810|—11,471,359| 6.20 
3d week May (43 roads) -.-- 8,016.707| 10,054,878) —2,105,929/20.80 |} Month Jan 1908 (122 roads) _|151,758, *406|172 ,283 ,006)—21 ,524,600)12.49 
4th week May 15,219, 751) —4,402,009)28.92 || Month Feb 1908 (123 roads) - ny 256 ,206|160,150, "610 —18 ,894 ,404/11.79 
ist week June pe 9'963,558| —1,970,037|19.82 || Month Mch 1908 (126 roads) -|162.495,089 187,435,350 -—24 940 ,261/13.37 
2d week June (43 roads)....| 8,280,764 10:263/171 —1 982,413/19.32 |} Month Apr 1908 (119 roads) _ isa. 137,168) 190 ,046,156|—35,908 ,988/ 18.89 
3d week June (41 ronds)__-- 8.344.918) 10,158,774) —1,813,856)17.85 |} Month May 1908 ( 52 roads)_! 42 2'073. 897) 55,395.677!—13 ,321,780)24.05 














@ Mexican currency. 0 inciudes earnings of Gulf & Chicago Division. c Includes the Houstoa & Texas Ocntral and its subsidiary lines in 
years. d Covers lines directly operated. e¢ Includes the Chleago & Eastern Illinois in both years. /f Includes Evaeasvilic & Indiana | a a mm 
varaiags of Gol. & South., Ft. Worth & Donver Oity aad all affiliated A, qoecutieg Trinity & Brazes Valley RR. & Includes in both y 
of -nver Enid & Guif RR.. Pecos Valley System and Santa Fe Prescott & Phoenix Ry. i These figures do not Include ay ~~ frou ‘cae of oa 
-o Ficres here are on the old_ basis of accounting—not the new or Inter-State Commerce Commission method. fr These figures are on the new 
‘basis prescribed by the [nter-State Commerce Commission- . 
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Latest Gross Earnings by Weeks.—For the third week Gress Earnings Suet, Berntnas 
of June our final statement covers 41 roads and shows 17.85% Year. Year. Year. Year. 
decrease in the aggregate over the same week last year. Roads. $ $ $ $ 
- ieee RR cf Mcex—(Conel)— 
| cas May 4 2 =x 
Third week of June. 1908. | 1907, ke Increase. Decrease. Misuly 1 to May 3 ~_ 908,223 910:265 220/714 239/088 
feviously reported (18 roads) .| 5,497,546| 6,794, 745) aula ~-/1,297,199 N Y Ontario & West-a-May 692,772 695,070 252,159 214,625 
ye otecany Fam oop al Sollee Mg 7-s46) 72:492| 22222. | 111248 Juiy 1 to May 3i__-__. 7,381,231 7,476,114 2,267,264 2,362,620 
Central of Georgia. SL Bae g: 198. 1G} 184, 30 , 13,800} “+ aia 2N ¥N He Hart. b;--May 4 4, 8s tes aa S060 ncaa 
attanooga Southern- -- ----- i, ‘pnbasctuie | ; uly 1 to May 31__-_-- 48,692,880 -_.._.. Se - enoens 
Chicago Great Western. -__- 140,944) 172/431) pane | 81,487 | Ny Susq & West_a May 261,322 295,289 97.812 71.006 
Chicago Indianapolis & Loulsv - 104,818 114,040; __- 9,222 | ~ July 1 to May 31__ 3 038.755 2 847 802 651.865 784.426 
Cin New Orleans & Texas Pac- 30,765) oe |} 49,905 ar snc dig rane oe ah : eyes . . 
Colorado & Southern__________ 279,425 266.5061 _..... 6.38 Norfolk & Western_b..May 2,008,197 2,870,603 787,822 1,101,076 
Detroit & Mackinac_________- 23,190] re 1,791 July 1 to May 31_____- 26,810,980 28,412,998 9,532,682 10,542,273 
Detrolt Toledo & Ironton_---_- 62,549) 85,914) _..-- 23,365 | Northern Central_b-._..May 960,665 1,171,765 259,007 286,707 
Duluth Gouth Show é Atlante. 49,523} ly 19.081 Jan 1 to May 31-__.__- 4,461,893 5,180,592 771,769 823,469 
Tateroceanic of Mexico." "---_| 133°024/ 148:901| 22222] Jo‘7y | Penmsylvanta lines directly operated— 
Mexican International________ 154,164) 196 049 oe 41/885 East of Pitts & Erieb May10,810,233 14,532,233 3,326,369 4,100,269 
Mineral’ Range “eg EELS: 16,734} 16,463 | ae Jan 1 to May 31___--_- 52,707,562 65,106,162 12,581,242 15,569,742 
ous @ One. ..........-..- 145,118) 189,130) ------ 44,021 West of Pitts & Erle. May Dec2 591,000 Dec492,000 
ies migtueed of Ne. : 273,408) 317,418 “arma 43,920 Jan 1 to May 31_.___- : - Decd,454,000 Dec2,007,200 i 
Nevada-California-Oregon -----| _6.749| 6,622) “127| _-.___ | Penn Company-b....-May 2,931,607 --.-- 1,086,601 ------ ‘ 
Rlo Grande Southern________- 12'667| - 13/477] _____- 810 July 1 to May ----- 28 ------ 12,142,391 2 _____- } 
Southern Rallway--_......---- 894,225] .1,076,230)  ____- 182,005 | Phila Balt & W ak kta ound 1,485,758 345,987 353 ,687 3 
Texas Central. oS RPE ESSE 13,703} C7) es 8,293 Jan 1 to May 31_-_--- 16,309,894 6,697,094 1,172,425 1,060,125 
Toledo Peoria & Western_ ----- 29,443) aes 1,364 | Reading Company— : 
> Je 2 L 
Toledo St Louls & Western-.--) 62,471) 96,357) ------| 33.886 | Baiadelpnia & Read b May 3,294,932 3,995,910 1,198,953 1,569,988 ; 
Total (41 roads) __.....____- 8,344,918/10,158, 774 15,498|1,829,354 July 1 to May 31____38,720,430 39,537,558 14,226,693 14,598,420 ; 
Wet adoomene 057.00%) -- 02) SoSc55c0]{ ---2-5 Dt ea 1,813,856 Coal & Iron Co_b_-_-May 3,075,765 3,407,558 173,797 239,255 A 
| : July 1 to May 31____35,937,336 35,418,019 2,434,491 7,929,835 
f Total both Cos_b_-.-May 6,370,697 7,403,468 1,372,750 1,809,243 
Net Earnings Monthly to Latest Dates.—The table fol- July 1 to May 31____74,657,766 74,955,578 16,661,184 17,528, _ 
lowing shows the gross and net earnings of STEAM railroads Renting Company... May = RE ee Ee 137,407 133,5 
reported this week. A full deatiled statement, including all] amine “or eesers 0 eoeee= ye ‘ pon 151 
roads from which monthly returns can be obtained, is given he inaesi | TTD 777272 wees Hee 
once a month in these columns, and the latest statement of | st Louls Southwestern.a.May 636,181 861,976 24,573 240,352 
this kind will be found in the issue of June 20 1908. The July 1 to May 31_---_- 8,847,648 9,446,185 1,759,438 2,507,887 
3 ill ar i » iss ly ’ Southern Paclfic_a____- May 9,228,257 11,231,606 72,877,421 [3,330,624 
next will appear in the issue of July 18 uly 1 to May 31 __ __- 114717613 114999972 372.333 '332 740.218. “ve 
——Gross Earnings ~——Net Earnings—— | Southern Rallway-a_--May 3,627,538 4,825,977 880,545 «869,960 
— — 5 ge Z waar uly 1 to May 31__-__- 48,969,055 52,048,689 10,059,481 10,782, tie 
Roads. “ie . . FE Mobile & egg 697,639 947,725 128,044 201,627 
, July 1 to May 31_____- 8,919,922 9,815,428 2,368,887 2,950,985 
Atch Top & Santa Fe-b.-May 6,715,415 8,505,918 d2,473,784 d3,002,931 Cinc New Orl& TPaMay 587.792 821.124 178.344 179 681 
. ° ° qQ 5 L B 92 le st * 
ail ar to re a eee oo se July 1 to May 31_____- 7,267,091 7,612,995 1,551,674 1,443/012 
“July 1 to May S1._---'24.100:086 24,674.424 5,523,885 5,945,008 | Alabama Sieh puke seen CUS COL 
oe . . a rn . - u o Ma aewinin ie 185 . ,592 26, 58, 
pone} peeee.--aae : Prgpe “ see Ae (ie 3 onesas Piven dR So & om. a At pon oa 5 soi 5 
July 1 to May 31.--...-. ,657,059 2,957,052 5, 90, Jul — |) ene yy » Il cial 
y 1 to May 31_____- eo ee eee 
see? peng a ined << * anno a Tidewater & W ester b.-May 6,104 10,816 676 4,442 
eee Se . Pera, "|< aaneee ts : Be ig) nae July 1 to May 31_-_-_- ,769 5,429 5,889 13 ,334 
‘nail )2, ‘ 0 . 5 
BUM july 1 to May 31-2---~ 7,816,950 7,784,118 2,954:197 9,047,828 | Toledo & Ohio Cent-a.May | 231,236 | 430,285 39.680 148,085 
al cae ,816, ,784, 2,954, ,047, 4 oO. May 31... 8,886, 427. 065.695 1,371.35 
Canadian Northern_....May 654,900 870,600 131,800 358,100 “4 re x = apegews 
July 1 to May 31_--___- 8,338,000 6,530,000 2,272:200 1,785,100 — Valley ---~-- Apr pee $e peed ae 
Canadian Pacific_a-_-__-- May 5,392,570 6,937,135 1,681,495 2,519,358 July YT to May 31______ 55.568 59384 13616 16,706 
July 1 to May 3t___-_- 65,828,338 65,399,812 20,116,869 22,888,202 | 1; s Telephone Co._..,April 37.362 34.928 21.556 20.055 
Chesapeake & Ohio_b..May 1,817,629 2,390,938 636,737 844,969 ae SSA " : . 
sym May aE SSB IBGE BAAR IND OORT RR | UM Eo Ras ac MGS SO8 OU BU 3 ef 20 808 of EF Bz2 
----23,919, 23,366, ,090, ,236, is i te Map 64... 908. 5 5 
r 4 95 5 
eng MTS sic Oe LETS 1 RSENS AMMEN RIES | 2 Vance. Bo a B00 re amps 
i an iceaines — ig po aaa —— July 1 to May 31_._._- Serra 2,002,062 ___-.. 
7 OnFuly 1 to May Si. --”72/004,807 "II 24,373/128 222277 Wet Jeteay © Seack.b.May , 440,200 480.780 691.117 108.817 
mig Hy . . ESE SSara t an o Ma ie Ae y 7 
Chic & North West- b- .-Mayr4,459,136 5,823.¢ 654 71,488,468 | 1,813,871 6 iaet connie hay enn ane dite einai tone, 7 se 
July i te. May 51-..-- FOE.AUDBRS 62,005,008210, ney jaune fated shee b Net earnings her given are before deducting taxes 
Chic St Panl Minn & oi May £900,938 1,055,205 7284,669 --__-- c Figures revised for previous year so as to accord with the new classifi- 
July 1 to May 31_.---- 711,938 ,41811,882,716 73,992,905 _-__-- cation of earnings andjexpenses now required by the Inter-State Commerce 
Colorado Midland_a__-._May 164,432 197,652 26,867 c45,018 | Commission. 
July 1 to May 31--_--_- 2,035,789 c2,238,900 376,694 551,303 P d ~ a now oe a“ ee mee ee = RR., 
c s : ecos Valley system an anta Fe Presco’ y. in both years. 
ae = wee oy eae pen ge Berry try 4 ay 4 Pog May taxes and rentals amounted to $407,617, against $206,887 in 
wy t tO May o1-.-..- or = . ' . : 1907; after deducting which, net for May 1908 was $2,066,167, against 
Copper Range-b------- Apr 56,432 62,812 14,807 14,617 | $2,796,044 last year. For perlod from July 1 to May 31, joan and rentals 
July 1 to Apr 30____-- 669,248 658,493 183,642 222,117 | were $2,863,226 In 1908, against $2,170,537 in 1907. 
Cornwall.a._...-...---} ay 4,986 18,960 def52 9,596 f These results are after deducting taxes, which amounted to $402,981 in 
“4 1 to May 31------ 112,956 201,792 40,459 94,908 | May 1908, against $401,195 last year, and to $3,526,944 for period from 
Cuba ay 173,516 188.980 60.877 70.588 he 8 to ——,o ary saeainst $2,423,413. 
m R_---.--- — i 7 g "oR gd ese results are in exican currency. 
July 1 to May 31-_----- 1,893,901 1,767,843 668,384 581,257 h For May 1908 additional income showed a deficit of $1,495, against a 
Cuyahoga Telephone Co. May 68,815 64,707 38,614 32,099 —- of $5, Naa a ae = for period from July 1 to May 31 was $23,678 
sate son_b__Ma 464,28 1,681,20 516,826 568 643 n 1908, against $53,727 last year. 
Pefam to May 3t--.-- 719,987 7,619,104 12,600,108 2,828,000 | , 4 For May 1908 eaitional neome was 10.204, again $13,240 20 1907; 
2Del Lacka & West.b..May 2,955,360 ------ 1,258,889 ------ lok yaar ee ai ” eo 
July 1 to May 31_----- 20,360 ------ 12,883,419 = ____-- r For Thee 1908 net from Coal Department was $47,233, against $87,355 
Denv & Rio oy -May myriad c1,822,900 472,316 c622,153 | last year, and from Jan. 1 to May 31 was $416,779 in 1908, against $524,355 
July 1 to May 31_____~ 18 ,794,133¢18,985,754 5,981,909 c6,430,394 | last xe": an ‘ te ‘ ahaa pane 
- 7 ” 25 s ter allowing for miscellaneous charges and credits to income for the 
Dewalt & Mackinac, aaa 1 Pires 1 ay tH Pn abs'tee month of May 1908; total net earnings were $308,329, against $325,147 
¢ 93 a e se : . ya last year, and for period from July 1 to May 31 were $3,598,920 this year 
zDuluth & Iron Range b May Lee ed Py fae against $4,030.810 
July 1 to May $1------. 5,647,758 -.----. 3,197,199 ------ t These results are after deducting taxes, which amounted to $201.277 in 
ae ae 3,851,252 1,088,246 1,648,103 | May 1908, against $210,945 in 1907. For period from July 1 to May 31 
July 1 to May 31_-..-- “Y 45/670.370 49, “600, ‘879 8,336,924 13,872,634 they wee uee.T18 In = ona oe a os 
aw ame 9 z ese figures are on e basis of accounting require y e inter 
Georgia RR -a<-g;--May 198755 202.204 44 084 42, 241 | seaue Commerce Commision. 
z Great Northern_b__--May_ 3,642,162 _-_--- $31,208 8 ...... Interest Charges and Surplus.—The following roads 
auly. 5 te May 'St.-———— spied Sa ee aaah po oc addition to their gross and net earnings given in the fore oing 
Hocking Valley_a_--_--- May 303,603 669,337 17,852 247,624 Pega w & g ’ 
, ao ” 5 393'142 6.232.802 1.350'739 1.910.058 | also report charges for interest, &c., with the surplus above 
July 1 to May 31_.---.. 5, : , ’ , , , , ‘ 
ginteroceanic of MexicoMay 604,976 639,356 198,244 _ 191,839 | or deficit below these charges. 

July 1 to May 31____-- 7,108,150 6,572,235 2,121,135 1,739,419 —Int., Rentals, &c.— —Bal. of Net E’ngs.-— 
Iowa Central_a ..-May 201,589 255,910 h2,555 h76,907 Current Previous Current Previous 
July 1 to ‘May 31 2 2,780,880 § h763,803 896,340 Year. Year. Year. Year. 

Kanawha & Mich_a_---May 125,314 232,596 21,437 50,133 Roads. $ $ $ $ 

uly 1 to May 31_- 1,845,498 2,164,350 175,832 475,236 | Bangor & Aroostook.-.May 81,134 67,518 1,367 23,027 
Long Island. b..-.----- May dec21,385 Inc70,921 July 1 to Mag’ 31...... 851,269 726,904 74,141 263,799 
July 1 to May 31-- ; Inc167,831 Inc9.418 Colorado Midland-_----.-. May 31,350 30,647 cdef10,926 c7,918 
Loulsville & Nashv_b..-May 3,259,673 c4,050,858 798,181 c2,109,340 July 1 to May 31__---- 341,330 337,114 cdef193 175,136 
July 1 to May 31 11,194,630c43,886,060 9,987,894c13 866,916 | Colorado & Southern_._.May 247,223 192,298 cdef24,729 c207 388 
tMaine Central_b May 637.823 123.079 July 1 to May 31 2,446,866 2,153,185 c1,943,926 c1,924,868 
‘ Jul to May 31 a 6 2,402,623 Copper Range- .-Apr 12,837 12,437 1,970 2,180 
ck A Tene a. he » a8 10.711 13.809 July 1to Apr30..-... 124,975 120,375 58,667 101,742 
"a to May 31___- 17 115.204 1131450 | Cuba RR _.-May 31,892 28,329 28,985 42,259 
eM Pains a> 989 438 897.031 | J 1 to May 31..._._ 333,510 297,601 334,874 283 656 
o May } 9.940 » 8,576,542 Cuyahoga Telephone Co_ May 11,283 11,250 27,331 20,849 

gMex n 1,162 276 1.570 | Denver & Rio Gr: — May 292,118 282,877 4202 267 d359 608 
j 7,599,980 2,641 01 July 1 to Ma _ 3,362,616 3,211,181 d3,115,365 d3,636,166 
Minnea i 16 | ’ | Geo RR May 57,534 51,152 rdef56.860 rdef50,513 
July 3.640 | J 1 to May 31___- 628,236 567,375rdef235,074 xdef87,102 
Missouri Kan & Tex _b_M oof 14 | Hocking V illey .May 83,858 68.310 rdef63,177 2296 ,282 
July 1 to May 3 6,582 8,362 | July 1 to May 31__-_- 879,783 715,706 21,251,191 71,550,995 
Nashv Chatt & St L_b._Ma : 24 26,440 | Kanawha & Michigan__.May 23,266 20,491 21,738 230,187 
July 1 to May 31 1 5 98.325 July. 1 to May 31__-- 245,891 235,248 297,491 245,850 
ores RR of Mex_-May 1,582,791 171,976 558.745 | M wa & Penna. .... May 3,973 3,983 6,738 9,826 
July 1 to May 31..-.... 14) 438.6 20 14,468,342 253,192 5,206,605 | ily 1 to May 31...... 43 831 43,841 71,463 69,609 
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—Int., Rentais, &c.— —Bai. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 

Roads. $ $ $ $ 

Missourl Kan & Texas_.May 508,398 nee Peeatetass. 158 2305 
July 1 to May 31___... h5,895,215 h5,436,730 1,028 71573 ,484, O10 
— at & St iaais. May _—- 149,562 a ‘017 74,701 77,423 
y 1 to May 31___--- 1,673,281 1,642,487 571,172 655,838 
wy rove Far & Western. fay 89,751 75,976 162,408 138,649 
July 1 to May 31__-..-- 931,339 822,731 1,335,925 1,539,889 
Norfolk & Western._....May 439,726 400,873 834,096 700,203 
July 1 to May 31___---. 4,809,086 4,280,829 4,723,596 6,261,444 
ndideun Company---_-_-_- May 887,500 885,478 622,657 1,057,341 
July 1 to May 31-_.__-. 9,762,500 9,740,255 8,312,145 8,222,152 
Toledo & Ohlo Cent___.May 39,108 36,767 29,803 27112,172 
July 1 to May 31_-_---. 445,058 406,029 7801,022 27972,442 
U S Telephone Co_-___, April 8,983 8,983 714,042 715,347 


ce After allowing for miscellaneous charges and credits to income. 

ad These figures are after ane for other Income and for discount and 
exchange. The sum of $10,000 is deducted every month from surplus and 
placed to the credit of the Renewal Fund. 
ah Fixed charges include taxes amounting to $66,494 for May 19 
against $32,866 In 1907, and additions and betterments of $7,054 this 
year, against $77,769; from July 1 to May 31 taxes were $622,569 In 1908, 
agianst $374,291: additions and betterments were $529,048 for the same 
perlod, against $482,864 for the previous year. Prior to last July it was the 
practice to include these items in the expenses. 

z After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 









































Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current | Previous| Current Prertous 
Month. Year. | Year. Year. Year. 
$ $ $ 

American Rys Co-_-...|May 249.169; 1,070,790} 1,103,084 
cAur Elgin & Chic Ry | May 116,415 492°293| °495/862 
Bangor Ry & Elec Co|May 33,955 
Binghamton Ry_--_-- Apri 20,240 
Birm Ry Lt & Power|April _...-| 176,527) -.--..- 
Boston & Worcester | May 42,836 
Brockton & Ply St Ry} April 7,815 9 
Camaguey Co___.__. May fe a RE i ae 
Cape Breton El Co_--jApril 16,880 67,372 
Central Penn Trac___|May 64,030 281,284 
Charlest Con Ry G&F | May 61,399 280,670 
dChicago & Oak Park|May 72,558 358,348 
Cleve Painesv & East|May | 93! 24,257 95,800 
Cleve Southw & Col__|January --| 52,811) 48,558 9,558 
Columbus Electric Co/March -.--) 28,701) 26,450 78,724 
Dallas Electric Co___/April ___-- 91,617} 84,17 339,060 
f Detroit United R y 38d wk June} 143,445} 145,407 3,066,860 
Duluth Street Ry___|3d wk June 17,211 16,865 363,080 
East St Louts & Sub‘|May -_..- | 159,882) 179,605 819,991 
El Paso Electric_____ lApril ___-- 41:5 :96 175.842] 1525106 
Ft Wayne & Wabash} 

Valley Traction Cc|May_ ----- 107,190) 101,012 505,166 461,970 
Galv-Hous Elec Co __jAnril -___- 83,447] 79,808 322,316 306,456 
Grand Rapids Ry Co_|May --_--- OF .0ee, TOSEe vmcesessl coceser- 
Havana Electric Ry_|W 4 June28} 38,231) 31,181 939,76! 858,211 
Honolulu Rapid Tran| 

& Land Co_____.-) Ape ..... 29,243! 29,662 119 822 118,654 
Houghton Co St Ry__|April -___- 20,679 19,387 76,46 70,951 
Illinois Traction Co_. re 319,592) 293,875) 1,589, 246 1,399,199 
Jacksonville Elec Co_|April __-_- 35,880/ 29,914 137,083 125,853 
Kans City Ry & Light|April __-_- 492,472) 472,666 1,941,652 1 _: 660 
Knoxville Ry & Lt CojApril ____- 45,992} 47,127 174,009 0989 
Lake Shore Electric__|March __.- 61,864} 64,111 175,937 199'376 
Lex & Inter Rvs Co May ....- 50,271 46,645 225,34 204,221 
Little R’k Ry & El CojApril ____- 55,559/ 49,139 219,068 195,054 
Memphis Street Ry__jApril ----- 132,239] 124,972 492 502 482,161 
Met West Side Elev__|June ---__- 216,541] 222,792) 1,309,725] 1,380,809 
Milw Elec Ry & Lt Co/May ----- 323,442) 313,992) 1,536,57(| 1,502,361 
Milw Lt Ht & TracCc!/May ----- 66,730 57,041 280,732 266.364 
Montreal 4 Ry__|Wk June 20} 85,024] 87,262] 1,674,27¢] 1,589,997 
yen Ie Ry & Lt___]April _.-_- 117,572} 124,857 89,91 484,144 

& HR Ry&Fy CjoMay----- 49,46 553 181,422 160,555 
North Ohlo Trac & Lt/May —___. 158,410) 158,28 663,299 667,015 
North Texas Elec Co_/|Apri! -_-_- 79,551 79,052 316,51 13,052 
Norf & Portsm Tr Cr |May ----- 152,178) 216,91! 711,096 845,932 
No Westchester Lt CojMay ----- 9,039 8,087 oo ae 
Northwestern 5H e “ee 163,660) 148,57¢ 940,278 829,46) 
Oklahoma City F ___— 24,733 22,209 97,832 91,289 
Peekskill Light & RR _ aor 12,314 12,424 60,256 59,330 
Pensacola Electric Co}March ---_- 19,205; 17,284 52,739 51,961 
Portland Ry L & PG ee ab ae 355,774) 323,111] 1,706,530) 1,474,496 
Porto Rico RysCo___}May ---.- 28,921! 27,73: 146,414 139,022 
Puget Sound Elec Ry February - 117,501) 105,775 240,479 213,291 
R'o de Janetro Tram 

Light & Power___._|May ---.-- $85,762} ....-- eS 

St Joseph (Mo) Ry Lt 

Heat & PowerCo_.|May ----- 72,447| 67,896 340.711 329.183 
Sao Paulo Tr Lt & P_j|May --_-- 187,86¢| 163,642 961,802 864,501 
Savannah Electric CojApril ----- 46,091 46,913 184,291 183,469 
Seattle Electric Co___|April -_--- 356,082) 323,005) 1,419,881] 1,222,889 
South Side Elevated_|June ----- 188.814] 173.529] 1,060,051 931,689 
Sou Wisconsin Rv Cc|May ----- 13.763 13,077 59,363 58,753 
Springfield Ry& LtCo|/May --_-_-- Ce WE cacaccmet achecssieauias 
Syracuse Rap Tr Ry_}May ----- 108,280) 102,889 517,203 490 ,580 
Tampa Electric Co__{April __--- 4,500| 42,383 181,482 168,598 
Toledo Rys & Licht - May -_-_-| 198,973) 198,502} 1,028,607} 1,033.353 
Toronto Rallway___._|Wk June27| 70,397 et OO, Bae ee nee 
Twin City Ran Tran_|3d wk June} 129,600) 125,335) 2,808,803) 2,679,753 
kUnderground El Ry 

of London, three 

tube lines -_- Wk Junel3} £12,415 £6,990) £281,095) £151,035 

Metropolitan Dist_}Wk June13 £9,026 £8,623] £213,861 £191,353 

United Tramways_}Wk Junel3} £10,977 £6,943[ £143,631 £141,056 
United RR of San Fr_|April -.--- 568,656) 586,977) 2,128,343) 2,176,030 
United Rys of St L_-|/May --.--- 920,765) 947,338] 4,248,217) 4,326,42 
Whatcom Co Ry &Lt/April ----- aimee 27,737 118,161 109,063 











c These figures are for consolidated company. d These are results for 
main line. f No earnings for Detroit Jackson & Chicago Ry. for Jan. 1907 
included in these figures. k Does not include the Charing Cross Euston 
& Hampstead Ry. for last year. 

Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net carnings 
reported this week. A full deatiled statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of June 27 1908. The 
next will appear in the issue of July 25 1908. 

——Gross Earnings—— -——Net Earnings—— 


Current Previous Current Previous 

Year. "ear. Year Year. 

Roads. $ $ $ $ 

Dulut hs t Ry Co b May 71,510 69,316 27,186 34,298 
Jan 1 » May 31_- 334,530 313,304 117,478 146,964 
Frw &W Val Tr Co_May 107,190 101,012 43,853 40,447 
Jan 1 May 31 505,166 461.970 210,014 177,213 
Lex & Interurb R 50.27 tf ’ 15,091 15,833 
Jan 1 to May 225,540 204,221 70,882 65,656 
Norf & Portsm Tract Co_May 152,175 216,919 61,913 76,835 
Jan 1 to May 381 711,093 845,982 262,181 294,68 





——Gross Earnings-—— 





Net Earnings—— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. x $ $ $ 
Portland Ry Lt & Pow.May 355,774 323,111 177,450 138,048 
Jan 1 to May 31-.---. 1,706,530 1,474,496 oe 825 554,852 
Twin a ae Tr >. b.-May 527, = 496,711 2,816 260,725 
Ja to May 31_.---. 2,429,348 2,317,873 1, 163° 777 «=+1,169,501 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Reatals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 

Year. Year. Year. Year. 

Roads. $ $ $ 

Duluth St Ry Co__-_--- May 18,416 17,641 8,770 16,657 
Jan 1 to May 31-_---- 92,083 88,006 25,395 58,958 
Twin City Rap Tr Co_.May is 972 115,142 145,844 145,583 
Jan 1 to May 31---..-.- 1,178 576,175 542,599 593,326 


az After allowing for other income received. 


ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday. of each month. This index will 
not include reports in the issue of the “‘Chronicle” in which 
it is published. The latest index will be found in the issue 
of June 27. The next will appear in that of July 25. 


William Cramp & Sons Ship & Engine Building Co., Phila. 
(Report for Fiscal Year ending April 30 1908.) 
Pres. Henry S. Grove, Philadelphia, June 25 1908, writes: 


The unsettlement of business following the late severe panic still con- 
tinues, and as a consequence the volume of current business Is less than in 
previous years. The uncertainty of commercial conditions makes it diffi- 
cult to form any judgment as to how long this condition of affairs will con- 
tinue, but much has been accomplished since our last annual report to 
strengthen the company’s effectiveness and resources. 

EARNINGS FOR FISCAL YEAR ENDING APRIL 30. 
1907-08. 1906-07. 
— earnings of all departments of the company , 
nd its subsidiaries, viz.: I. P. Morris Co. 

pee Kensington Shipy ard Co., including 

miscellaneous income, and after deduction 

of insurance and taxes, but before deduc- 

tion of bond interest or miscell. interest_-..$555,735 $328,328 $704,724 
Interest on’ 20-year 5% serial notes___.___--- ee tae $225,333 $233,333 








1905-06. 








Interest on 1st mtge. 5% gold bonds__-____-_- 167 65,417 66 ,667 
Ground rents & int. on Teal estate mortgages __ 31, '508 34,170 33,752 
Te CIN ii ois ne 5 wuts ces bak mee $242,727 $3,408 $370,972 


The company has made the following payments and expenditures: 
In reduction of capital debt, $185,000: 


160 20-year 5% serial notes redeemed, as per terms of issue____$160,000 

25 ist mtge. 5% gold bonds redeemed, as per terms of deed of tr. 25.000 
Mortgages purchased (held in trust) ._.......-.....-.---...-... 48,000 
Expended in the purchase of real estate, new tools, machinery, 

a Ge CRI, Diino noo on ons ieee = se cectn a dmeper= 77,995 

BALANCE SHEET APRIL 30. 
1908. 1907. | 1908. 1907. 

Asseis— 3 $ | Ltabiitttes— $ $ 
Real estate, ma- |Capital stock.---- 6,098,000 _ 6 Oss) 000 

chinery, &c----12,877,742°12,971,014|Bonds and mort-- - 
Bills & ace’ts rec’le 748,133 1,577,301| gages .-------+ 6,134, 16, 319, 912 
pw Is & supplies. 472,246 823,620|Merchandise acc’ts 196, 387 784,084 

Ra Ga SEM 740,883 186,881 prin due May 3. 35,142 73,651 

Sere d assets (accts. Accrued interest-- 102,244 105,787 


1,068,368 | Profit and loss- --- 


16,627,185 | 


2,985,802 3,245,751 


Total --.------ 15,552,487 16,627,185 


in proc. of adjust.) 713,484 
Total ......... 15,552,487 
—vV. ‘86, p. 1591. 


Fore River Shipbuilding Co.; Quincy, Mass. 
(Report for Fiscal Year ending Dec. 31 1907.) 
Pres. Francis T. Bowles, Quincy ,Mass., Feb. 11 1908, wrote: 


Additions to the plant and machinery were made during the year to the 
amount of $50,000, including an extension of 112 feet to the machine sho; 
to provide much-needed additional facilities in that department. ‘Alt 
items of repairs and maintenance have been charged to expense and $120,- 
000 has been charged off for depreciation. There are no notes payable 
and the present accounts payable are only current bills In process of ac- 
counting. 

The cash receipts for fe year amounted to $5,354,697 (contrasting with 
$5,512,169 in 1906.—Ed 

The ‘following vessels i under construction on Dec. 31 1907: Battle- 
ship, North Dakota; scout cruisers, Birmingham and Salem; seven sub- 
marine boats; one 11,000-ton steel collier, Melrose, since delivered; one steel 
freight steamer, Altamaha, ready for delivery; four steel light vessels, Nos. 
90 to 93, inclusive; one steel harbor tug, since delivered. During the year 
the battleship Vermont, the freight and passenger steamer Creole, two steel 
freight steamers, Ocmulgee and Ossabaw, two 11,000-ton steel colliers, 
Everett and Malden, four submarine boats and one steel harbor lighter 
have been completed and delivered. 

The average number of employees for the year was 3,340. 

resent employed is 3,045 

he company’s turbine development has made substantial progress, but 
has necessitated the expenditure of the reserve for that purpose and brought 
about in addition the loss In surplus of $43,000. Our first Curtis turbine 
steamer, the Creole, now running with gratifying results, presented on 
account of the moderate speed of 15 to 16 knots and other circumstances 
the most difficult conditions to make a good showing for the turbine. 
The single mechanical difficulty encountered, a minor one so far as the 
merits of the turbine are concerned, has been overcome. 


BALANCE SHEET DEC. 31. 
1907. 1906. 1907. 1906. 
Assets— Liabilities— $ 


Real est., bidgs., aca. 361 2,101,984|Capital stock, pref. 2,400,000 2,400,000 








The force 
at 








Mach., equip, * &e_ 1,270,642 1,159,240|Capital stock, com. 2,400,000 2,400,000 
Additions to plant 49,987 312,758 | Ace’ts payable re- 
Patterns & draw’s. -.------ 110,715] serve---------- 65,121 47,083 
Investments -- -_-- 24,762 30,960 | Unearned rentals_ 6,750 9,750 
—_—— = | Advance payments 
3,645,752 3,715,657| om contract---- —------ 52,767 
Less deprecia’n. 120,000 120,000 | Ace’ts payable - 132,585 150,103 
ae ——-———|Turbine develop’ t 
3,595 FOSOTVO <-.cccs 3 gencen- 200,000 
Res’ve ace’tsree-- 143,957  167,055|Surplus ---.------ 26,217 69,100 
Unearned insur’ce 
Unearned taxes_- - 
Accrued interest 
Work In process- - 
Material on hand -- 
Ace’ ts receivable - - 307 ‘87 4 ¢ 
Cash on hand---_-- 281, 262 404, { 936 | 
Total -. ---- 5,030,673 5,328,803 Total ...---.-- 5,030,673 328,803 


-V. 85, p. 97. 
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United Shoe Machinery Corporation. 
(Report for Fiscal Year ending March 1 1908.) 


At the annual meeting June 27, President Winslow said: 


The earnings of the United Shoe Machinery Co. and its subsidiary com- 
anies, from which the income of the corporation is derived, have been satis- 
‘actory in view of the general depression in business. The volume of busi- 

ness, taking the entire business into account, is greater than for the last 
fiscal year. 

The number of machines out on ome In this country March 1 1908 was 
65,509, an increase for the year of 7,7. 

The addition to the factory of the U mised Shoe Machinery Co. at Beverly, 
which was reported last year, is now occupied, and substantially all of the 
machinery manufacturing of the company in the United States is carried 
on at this plant. The foreign companies have largely increased their manu- 
facturing capacity, and this fact, together with the lessened demand for 
machinery in this country, owing to the depression of the boot and shoe 
trade, has somewhat relieved the pressure of work at the Beverly factory. 

In carrying out the policy established at the date of its organization, and 
ever since continued, of supplying to its customers the most efficient ma- 
chines obtainable without regard to the loss occasioned to it by the dis- 
placement of its existing machines, the United Shoe Machinery Co. has 
taken advantage of the opportunity afforded by the conditions of its manu- 
facturing business in Beverly to hasten the production of new machines; 
some of which will perform steps in the manufacture of boots and shoves 
heretofore carried out by hand and others off[vhich, by reason of greater 
= and perfection of operation, will prove to be of great benefit to the 

rade. 


Machines out on Lease March 1 and Increase for Year. 


1908. 1907. 1906. 1905. 1904. 
Total number -__._-.--- a 509 et 777 48,900 42,136 34,105 
increase -.--. EE 8,877 6.764 8,051 «) 
BALANCE SHEET OF U NITED SHOE MACHINERY CORPORATION OF 
ula MASSACHUSETTS MARCH 1. 
1908. 1907. 1908. 1997. 
Resources— $ 3 Liabilities— 3 
Cash ----_------ 1,244,525 1,203,425|Common stock- 





Ace’ts receivable-- 1,016 | Preferred stock. 
Stock in other cor- Acc’ts payable - - - 6,403 > 
porations - - --- -31,325,9 70 31, 193,701 | Surplus -..------ _768, 098 5,195,730 


= 


Total 2 svinn 282,870, 495 32, 398,142| Total --.------32 2,570, 495 


BALANCE SHEET OF UNITED SHOE MACHINERY CO. OF NEW JERSEY 
THE OPERATING COMPANY, MARCH 1. 


1903. 1907. 1908. 1907. 
Assets— ole $ | Ltabilities— 
1,715,793 |Capital stock-- 
Machinery ------ 2,095,919 | Ace’ts payable - - - - 
Stock in process-- 5,993, 4,995,473 | Surplus --_------ 1 
Cash & debts rec'le 6, 77, 488 5,602,680|Machinery reserve 22 222,2 
Patent rights--.-- 400.000 400,000 | Insurance -- ----- 31 "32 12,98 
Leased mach., stk. | 
&bds.of oth. cos_17,781,409 17,580,617 | 
Miscellaneous - - - - 6,573 175,564 | 
—_— ! 





---20,850,519 2 
314,568 











Total --- 
—V. 85, p. 669. 


Westinghouse Electric & Manufacturing Co. 


(Assets and Liabilities April 30 1908, with Changes Contem- 
plated by Plan.) 

The auditor for the receivers has prepared the following 
comparative statement showing the actual status of the com- 
pany April 30 1908 and the changes that the carrying out 
of the merchandise creditors’ plan would have effected if 
com pleted as of that date: 


Oct. 23 '07. Apr. 30°08 | Apr. 30'08: Apr. 30°08. 

Assels— | (After ap- 
Property & plant. 20,698,404 20,905, | plication of 
Stocks and bonds merchand’e 


32,566,047 | Total --. 








of other cos- --- 30,104,453 30,820,452 cred’s pl’n) 
Mat’ls, sup’s, &c-- 17,942,065 12,271,606 Indebtedness— $ 
Cash ----------- 1,286,059 5,695,347 | Bonds & debens- - 20,469,000 24,969,000 
Acc’ts & notes rec_ 9,031,554 8,608,668 Collateral notes_-- 8,702,703 8,702,703 
Cash to be furnish’d Notes issued for 


* by stockholders ------ 6,000,000 IN im. resin mt tr 7,919,000 3,419,000 
a Special deposit-- 1,535,120 1,535,120, Notes issued for } 


Notes & ace’ts due | merchandise _-- 1,290,766} 1,433,482 
by foreign West- Current acc’’ts for | 
inghouse cos., merchandise 4, Ley Hg 


cos. in hands of 
receivers, &c_-- 3,738,9 


Interest accrued - - 

2,364,7 748 Subscrip’n acc’ts_ 

Total assets--- - 84,336,627 88,201,227 | Total debt---_--43,634 771 39, 634,7 77 

Note.—This statement does not include contingent liabilities. As of Oct. 23 1907 
these amounted to $3,146,256 and have been reduced to $1,999,094. See V. 85. 
p. 1644, 1458. 

a See paragraph headed ‘‘other accounts and notes receivable,” in V. 85, p. 1644. 

* The reduction of $4,000,000 in the total debt, after the application of the mer- 
chandise creditors’ plan, represents the assenting capital stock to be issued to mer- 
chandise creditors or others in settlement of floating debt. In addition to securing 
this reduction in debt, the assets will be increased by the $6,000,000 in cash to be 
provided by the stockholders.—V. 86, p. 1593, 1474. 


GBNERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECIRIC ROADS. 


f§Anacostia & Potomac River RR.—Ojfering of Guaranteed 
First Mortgage Bonds.—The Baltimore Trust & Guarantee 
Co. of Baltimore has purchased and is offering at par and 
interest the final $462,000 of the authorized issue of $3,- 
000,000 first mortgage 5% gold bonds dated April 1 1899. 
The bonds now offered ” have the additional attraction 
over those heretofore sold in that they are guaranteed, 
both as to principal and interest, by the Washington Ry. 
& Electric Co. An advertisement says: 


he Anacostia & Potomac River RR. Co. Is controlled by the Washing- 
ton Railway & Electric Co., and the bonds of this offering have been 
issued to provide the funds necessary to connect that system with the 
new union station in Washington, D. C., and to provide additional equip- 
ment. The ability of the road to pay its fixed charges Irrespective of 
bee pa —- by its report to Congress for the year ending Dec. 31 
907.—V. DP. 


Atchison Topeka & Santa Fe Pe —Ojffering of Bonds of 
Controlled Company.—See Cane Belt RR. below.—V. 86, p. 
1158, 1098. 


PZAtlanta Birmingham & Atlantic RR.—To Enter Birming- 
ham over Louisville & Nashville by Sept. 1.—The company 
has obtained trackage rights over 19 miles of the Louisville 
& Nashville tracks, between Pelham and Birmingham, 
and expects to begin running trains into Birmingham on 
Sept. 1. Vice-President P. S. Arkwright is quoted: 


We expect to enter Rirmingham with the A. B. & A. on Sept. 1. We 
have made a trackage agreement with the L. & N. road for the use o: 


708,586 
402 2 00 0 


























their tracks from Pelham lato Birmingham, a distance of 19 miles, and the 
use of their freight aad passenger depots in a. until we can 
bulld our line from Pelham Ala. into Birmingham.—V. 86, p. 1223, 1099. 


Baltimore & Ohio RR.—Final Block of Prior Lien Bonds 
Ojfered.—The block of $2,072,000 prior lien 314% gold 
bonds which are offered by the Guaranty Trust Co. at 
9214 and accrued interest by advertisement on another 
page completes the amount of bonds ($75,000,000) author- 
ized under this mortgage. With this offering, the mort- 
gage is closed. The following statement is made: 

These bonds are secured (1) by a first mortgage, subject to a nominal 
lien of about $71 per mile of track, on the main line of road extending from 
Baltimore to Wheeling and Pittsburgh, and (2) by a first lien upon equip- 
ment valued at $50,000,000. For each of the years ending June 30 1906 
and June 30 1907 the total net income of the company was equal to nearly 
three times the total interest and rental charges. After deducting the 
value of the equipment pledged under this mortgage, the bonds are a 
mortgage at the rate of about $30,000 per mile upon a double-track road 
whose gross earnings in 1907 amounted to $20,528 per mile. They are 
followed by first mortgage 4s, selling at 98%, sufficient of which are re- 
served to retire these bonds at maturity. 

In spite of the pronounced decline in railroad earnings, the net income 
of the B. & for the first eleven months of the current fiscal year was 
sufficient to pay all prior charges, leaving 5% available for the common 
stock for the full year, without —s into account the earnings for the 
month of June. Compare V. 86, p. 1528, 1223. 


Boston Suburban Electric Ccrngiiiies.—Sale of Notes.— 
Kidder, Peabody & Co., Boston, have purchased from the 
com pany $500.000 2-year 5% notes and are offering them 
at 991% and interest. The shareholders recently authorized 
the trustees to borrow not exceeding $1,500,000. See V. 86, 
p. 1528. Kidder, Peabody & Co. say: 
a,The $500,000 two-year 5% notes, dated July 1 1908 and due July 1 1910, 
are secured py collateral deposited with the Boston Safe Deposit & Trust 
Co., trustees, as follows: 

$500,000 par value notes of the Newton Street Railway Co. 

100,000 par value notes of the Natick & Cochituate Street Railway Co. 

159,000 par value shares of the Waltham Gas Licht Co 

This gives a margin of 50% on the par value of the securities deposited 
and a margin of about 8)% on the market value thereof. The income 
from the deposited securities Is sufficient to pay double the interest on the 
notes each year. Denominations of notes $1,000, $5,000, $10,000, $25,000. 
—V. 86, p. 1528. 

Bronx Crosstown Ry.—Proposed New Name.—See New 
York City Interborough Ry. Co. below. 

Canadian Northern Railway Co.—Listed in London.— 
The London Stock Exchange has listed scrip (partly paid) 
for a further issue of £2,000,000 4% perpetual consolidated 
debenture stock; and a further issue of £600,000 4% per- 
petual consolidated debenture stock.—V. 86, p. 1099, 1041. 


Cane Belt RR.—Ojjering of Bonds of Atchison System.— 
Eversz & Co., Chicago, are offering at 98 and interest $400,- 
000 first mortgage gold 5s dated June 1 1901 and due June 1 
1921, but redeemable at par and interest on 20 days’ notice. 
Denomination $1,000 (c*). Interest payable June 1 and 
Dec. 1 at the general offices of the Atchison Topeka & Santa 
Fe Ry. Co., New York, or at the Mercantile Trust Co., St. 
Louis, trustee. A circular says: 

The entire capital stock is owned by the Atchison Topeka & Santa Fe 
Railway Co., which has a larger investment in the property than the par 
value of the outstanding bonds. The road Is located In one of the most 
a agricultural sections in Texas, extending trom Matagorda, Tex., 
on the Gulf of Mexico, to the main line of the Guif Colorado & Santa Fe 
(Atchison system) at Sealey, a total mileage of 110 miles. The mortgage 
was originally for $3,000,000, but, by virtue of an agreement entered into 
between the trustee and the railroad, duly filed for record, the amount of 
first mortgage bonds issuable was reduced to $750,000, the amount now 
outstanding, of which the bonds now offered are the unsold portion. The 
balance, $2,250,000, have been canceled and destroyed. These bonds, 
therefore, are a first, closed and only len at less than $7,000 per mile upon 
all property, Including equipment, now owned or hereafter acquired. The 
Gulf Colorado& Santa Fe Ry. operates the road under a 50-year lease, the 
terms of the lease providing for maintenance of property and interest on 
the bonds.—V. 77, p. 2338. 

Central Park North & East River RR., New York.— 
Special Meeting.—A special meeting of the stockholders 
will be held in Room No. 1715, No. 115 Broadway, New 
York City, on July 11 1908, at 10:30 a. m., to elect a new 
board of directors and to consider all legal proceedings in 
which the company has an interest. 

L ase Canceled, &c.—See Metropolitan St.Ry.below.—V.86, 
p. 1588, 1467 


Chicago & Eastern Illinois RR.—Favorable Decision as to 
Trajjic Guaranty.—See St. Louis & San Francisco RR. 
below.—V. 86, p. 1284, 917. 


Chicago Southern Ry.—Dejauli—Probable Ojfer to Pur- 
chase Coupons.—The coupons due July 1 on the $4,000,000 
first mortgage 5% bonds were not paid at maturity. The 
Girard Trust Co. of Philadelphia, the mortgage trustee, made 
the following statement: 

In view of the negotiations now pending for the exchange of $710,000 
outstanding collateral gold notes of this company (belng balance of the is- 
sue of $4,000,000 due July 1 1907), the board of directors deem it best not 
to provide for the payment of the interest on the company’s first mortgage 
gold bonds due July 1 1908, lest such payment antagonize the holders of 
those notes. It is expected that arrangements will be completed within 
a few days to provide the fiscal agents of the company with funds to pur- 
chase the coupons of holders who desire to sell.—V. 85, p. 863. 

Chicago & Western Indiana RR.—Listed.—The New York 
Stock Exchange has listed $229,000 additional consolidated 
mortgage 50-year 4% bonds, making the total amount listed 
to date $20,144,000. The $229,000 bonds were issued for 
the following purposes: 

For additional freight yard and freight house facilities at Polk St., 

49th St. and 63d. St., Chicazo, under supplemental leases with 

Ce a ee a hs a eee $145,000 
For repayment to the proprietary lessee companies and the Belt 

Railway Co. of Chicago the par value amount of general mort- 


gage bonds canceled by the sinking fund or otherwise---..-.---- 84,000 
—V. 86, p. 1589, 1223. 


Cincinnati Hamilton & Dayton Ry.—Dejault on Guaran- 
teed Bonds.—See Cincinnati Indianapolis & Western Ry. 
below. 
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Purchase of Coupons from 4% Refunding Bonds.—The 
416% note-holders’ committee, consisting of J. N. Wallace, 
Harry Bronner, F. 8. Smithers, H. 8S. Redmond and J. H. 
McClement, announces that, inasmuch as the receiver has not 
provided funds to pay the interest due July 1 on the 4% 
refunding bonds, the committee will purchase these coupons 
at par upon delivery of the same to the Central Trust Co., 
54 Wall Street. The purchase will not affect the position 
of the holders of the refunding 4s, as the coupons come after 
the bonds but ahead of the notes.—V. 86, p. 1589, 856. 

Cincinnati Indianapolis & Western Ry.—Dejault—Bond- 
holders’ Committee.—Default having been made July 1 1908 
in the payment of interest on the $4,672,000 ‘‘first and refund- 
ing mortgage’ 4% 50-year gold bonds of the Cincinnati 
Indianapolis & Western Railway Co. and on the $3,162,000 
first mortgage 5% 40-year gold bonds of the Indiana Decatur 
& Western RR., a committee has been formed, “‘at the request 
of holders of a large amount of both series of said bonds, to 
protect the interests of all said bondholders who shall become 
—— to an agreement now in process of preparation. 

olders of said bonds are requested to deposit the same 
with Bankers Trust Co. The oe consists of: 


Frederic H. Ecker, Thomas W. Lamont, Wm. Read and Albert H. 
Wiggin, New re Geo. K. Johnson, Philagelptia: and C. E. Couting. 
Boston; with F. B. Close as Secretary, No. 7 Wall St., New York, 
and Strong & LRA. as Counsel. 

(The Cincinnati Hamilton & Dayton Ry. owns the entire capital stock 
and has guaranteed the principal and interest of all the bonds in question 
except $2,229,000 of the Indiana Decatur & Western 5s.—Ed.]--V. 79, p. 


Columbus Newark & Zanesville Electric Ry.—Earnings. 
—The bankers’ circular offering the present issue of $736,000 
general mortgage 5s, guaranteed by the Indiana Columbus 
& Eastern Traction Co. and Ohio Electric Ry., reports: 

Earnings of Columbus Newark & Zanesville Electric. Ry for year 1907. 

Gross. Net. Other Inc. Int. tares, &c. Pref. Div. Bal. Sur. 
$707,730 $381,570 $7,168 $222,670 $30,000 $136,068 
—V.'86, p. 1589. 

Cumberland Ry. & Coal Co., Toronto.—New Directors, 
&c.—Percy Cowans of McDougal & Cowans, and J. D. 
Hayden of Coburg, have been elected directors to succeed 
Sir George Drummond and E. 8S. Clouston, who resigned. 
Huntley Drummond has succeeded his father as President 
of the company.—V. 85, p. 1338. 


Des Moines Iowa Falls & Northern Ry.—Proposed Acqui- 
sition.—The stockholders will vote on July 11 on a proposi- 
tion to acquire the St. Paul & Des Moines RR., controlled 
by the same interests.—V. 85, p. 160. 


Erie RR.—Purchase of July Coupons to Continue until 
Further Notice.—Referring to previous notices on the sub- 
ject, J. P. Morgan & Co. announce that they will, until 
further notice, continue to purchase at the coupons 
due July 1 1908 from Erie prior lien and Tirie general lien 
bonds.—Compare V. 86, p. 1466. 


Hudson Companies (McAdoo Tunnel and Terminal Sys- 
tem), New York.—6% Notes Ojfered.—Harvey Fisk & Sons, 
62 Cedar St., New York, are offering at 981% and interest, 
yielding 634% interest, $500,000 of this company’s 6% 
secured gold coupon notes of $1,000 each, due Aug. 1 1910. 
Interest payable Feb. 1 and Aug. 1. Standard Trust Co., 
New York, trustee. See advertisement. A circular says: 


The Hudson Companies, the company formed to bulld and equip the 
tunnels, railroads, terminal bulldings and power houses of the Hudson & 
Manhattan RR. Co., has a paid-up capital of $21,000,000. Of this sum 
$5,000,000 has been invested in New York City real estate. 

The notes are secured by the pledge of Hudson & Manhattan RR. Co 
first mortgage 444% convertible gold bonds, due Feb. 1 1957 (tax exempt 
in the State of New York), at the rate of $1,500 par value of the bonds for 
each $1,000 note outstanding, the bonds deposited being a part of the bonds 
acquired by the Hudson Companies on account of work performed. 

he notes are subject to redemption on any Interest date upon 30 days’ 
notice at par and interest, plus a premium of 1% per annum upon the prin- 
cipal from date of redempt on to maturity, and are convertible at the pleas- 
ure of the holder, when called for redemption or at maturity, into Hudson 
& Manhattan RR. Co. first mortgage 414 % convertible gold bonds at par. 
Abstract of Letter — W.G. McAdoo, President Hudson & Manhattan RR., 
Dated New York, May 22 1908 


Franchises.—The Hudson & Manhattan RR. Co. is the owner of perpetual 
franchises for its system in New Jersey and New York, subject only to the 
right of the City of New York to purchase, at any time after 25 years for 
use as part of some municipal system, the small portion of the line under 
6th Ave. from 9th to 33d St. and under 9th St. from 6th to 4th Ave. 

Stock.—The capital stock consists of $10,000,000 of 5% non-cumulative 
preferred stock ($5,250,000 outstanding and $4, 750,000 in the company’s 
treasury) and $40, 000, 600 of outstanding common ‘stock. 

Bonds.—The authorized bond issue Is $100,000,000 of first mortgage 50- 
year 44% % gold bonds, dated Dec. 29 1906, convertible on any Interest pay- 
ment day on or after Feb. 1 1912 at par into common stock at $110 per 
share. he mortgage securing the bonds covers as a first lien the entire 
system of the compan Ay neem f the Hudson Terminal Station and office 
buildings on Church betewen Cortlandt, Dey and Fulton Streets, one 
block west of Gosaboun ), — only to $5, 000,000 of outstanding "New 
York & Jersey RR. Co. first mortgage 5% bonds covering that portion 
of the line pre ow from the foot of 15th St., in Jersey City, under the 
Hudson River to 33d St. and 6th Ave. and Sth St. and 4th Ave. » New 
York. ‘ There are outstanding $57,000,000 of such 444% bonds, of which 
$5,500,000 are reserved to take up, at i10, said $5,000, 000 of New York & 
Jersey 5% bonds, which are redeemable on ‘any interest day. The $57 ,000,- 
000 bonds so outstanding are to have priority of lien over any rae bonds 
which may at any future time be issued under the first mortgag 

The mortg tax has already been paid and the bonds ‘are tax-exempt 
in the State of New York. 

Tunnel System—The company’s rallwa: Rg (see map on page 65 
of ‘‘Railway and Industrial’? Section. from a ter - at 33d St. 
and 6th Ave., New York, under 6th Ave. o ( ~~t under Chris- 
topher, Morton and Greenwich streets and under the Hedson River to a 
terminal under private property in Hoboken, adjoining the Delaware Lack- 
awanna & Western RR. station, where connection is made with the Lacka- 
wanna system and 200 miles of surface railway lines terminating at that 
point. From Hoboken the road extends southwardly to the Erie RR. sta- 
tion and thence to the Pennsylvania RR. station in Jersey City, where con- 
nections are made with the terminal station of that company and with 300 
miles of surface rallroad lines terminating at that point, and thence under 
the Hudson River to the Hudson Terminal Buildings on Church St., New 
York, one block west of Broadway, and extending from Cortlandt to Fulton 
streets. The road forms a loop line through the Hudson Terminal. 

From the Pennsylvania RR. Station in Jersey City, another Age extends 
westwardly to Summit Ave., where connection is made with the main line 
of the Pennsylvania RR. -A through service In conjunction with the Penn- 








sylvania ei Co., under signed agreements, will be established between 

Newark, N. and the Hudson Terminal in New York 

A branch as under 9th St., between 6th and 4th av enues, will connect 
the tunnels with the Interborough Company’s subway at Astor Place. 

The system offers a complete solution of the problem of handling passen- 
ger traffic across the Hudson River, and provides terminals in New York 
City for the Pennsylvania, Erie and Lackawanna railroads, as well as for 
bok 500 miles of surface railway lines terminating In Jersey City and Ho- 

oken. 
Traffic Agreements.—The Hudson & Manhattan RR. Co. has advan- 
ogg traffic agreements with the Pennsylvania RR. Co. and the Erle 
Co. for interchange of business. These companies will have ticket 
offices in the Hudson Terminal and sell tickets good over thelr own and 
the Hudson & Manhattan Company’s lines. Baggage will also be checked 
at the Hudson Terminal over the Pennsylvania and a lines. 

Terminal Buildings.—The Hudson Terminal Buildings are the largest 
office buildings in the world. They were opened for business Ps 1 1908 
and have as asain. with others, the United States Post Office, which has 
taken almost an acre of floor space In the Cortlandt Building; also— 
General Electric Co. Union News Co American _— Shoe & 
Amer. Locomotive Co. ~« Sheet & Tin Plate Found 


Carnegie Steel Co. Rallway eons ~?.* ing Co. 
Barber ey! gf a a. a, Brown & Co. Chic. Pneumat. Tool Co. 
Am. Steel & U. S. Steel Products Ex- ote Rector Co. 
Equltable Tite. po port Co Erie RR. Co 

ance Society. Am. Gas. & Elec. Co. Southern Ry 


. Co. 
American Bridge Co. National Tube Co. Carbon Steel “Co. 

Status of Construction.—This company is now Be ere between 19th St. 
and 6th Ave., New York, and Hoboken, N. J. This operation will be [was} 
extended to 23d St. and 6th Ave. about June 15. There remains to com- 
plete a few short links to put the main system (now nearty finished) into 
operation, and the remainder work on the central power station in New 
Jersey and the purchase of additional equipment. i 

Estimate of Earnings.—The total number of passengers crossing the Hud- 
son River on the principal ferries for the year 1907 was, approximately, 
115,000,000. Actual results from the operation of that part of the tunnel 
— between 19th St. and 6th Ave., New York, to the Lackawanna 

erminal, In Hoboken, justify an estimate of 75% of the existing ferry 
traffic for the Tunnel Company, or 86,250,000 passengers per annum. 


Estimate of Annual Earnings. 





Gross income from 86,250,000 passengers at a 5-cent fare------_-_ $4,312,5 
Operating cost, including taxes, will not exceed 40% of gross 
CEN Gs 6s nk ddim dsim stub ware ovkneseh tan ely 1,725, 00 
SN MR, ss iets henaee cad atsahe ln etic elie gino teak bert acini tear tet ator ind $2.58 587,100 
Income from baggage, advertising in cars and Stations, news 
ee Te a ee 300 ,.00 


The Terminal Bulldings are already largely rented and at prices 
which assure the full occupancy of these buildings at our 
schedule rates. They will produce a net income per annum of. 1,200,(00 





Bete BES MN s cng ccecswneescccccetipeccceccepenes $4,087,.00 
Interest on $51,500 000 first mortgage 444% pone and $5,- 
000,000 New York & Jersey first mortgage 5° bond 
NE icin tinngcaneennanteeencanwesvansas < ibabeneiie tod $1,520, 00 
This statement does not take into account the large increase in traffic 
which every radical Improvement in local transportation facilities, in and 
around New York, has proven to be inevitable; nor does it take Into nearest 
the expected profitable local traffic in and between Jersey City and Ho- 
oken In my judgment, the total traffic of the tunnels will more likely 
be 100,000,000 per annum than 86,250,0 
The capacity of the system, with eight- car trains operated at an interval 
of 1% minutes, is 220,000,000 passengers per annum. When working to 
this full capacity, the gross earnings, ata five-cent rate, will be $11, A 000, 
and the surplus, after paying the aforesaid fixed charges, $5,632, 500 
The company already has the right to build two more tunnels under the 
Hudson River (making a total of six), and the Hudson Terminal Station 
has been built to recelve them whenever A demands of business may re- 
quire their construction.—V. 86, p. 1 8. 


Hudson & Manhattan RR. Official Statement—Estimate 
of Earnings—Right to Build Two Additional Tunnels, Making 
Siz in All—Tenants of Terminal Buildings—$57, 000,000 
Bonds to Have Prior Lien.—See, Hudson Companies above .— 
V. 86, p. 1409, 547. 


Indiana Columbus & Eastern Traction Co.—Guaranteed 
Bonds.—See Columbus Newark & Zanesville Electric Ry. 
above and also in V. 86, p. 1589.—V. 86, p. 721. 


Kansas City Mexico & Orient Ry.— Additional Bonus.— 
The ‘‘Railway News’ of London for June 20 says: 

Messrs. Foster and Braithwaite have issued a circular referring to the 
public offer of 4% first mortgage Afty- -year gold bonds in February 1907, 
at par, with 30% of preferred and 30% of common stock as bonus attached. 
They state that at the time that the offer was made it was thought by 
the vendors—namely, the International Construction Co. and the Union 
Construction Co. (President, Mr Stilwell) —that no more favorable 
terms of sale would be made in the future. Owing, however, to the financial 
disturbance in the United States, it has since been found necessary to 
make concessions to new subscribers. The price at which the bonds are 
now offered is par, with the bonus Increased to 40% of preferred stock 
and 40% of common stock. The construction companies have now de- 
cided that all subscribers to the public offer made in February 1907 should 
be allotted an additional 10% of preferred and 10% of common stock, in 
— that they may be put on an equal footing with the sales now being 
made. 

Bonds.—The Texas Railroad Commission on June 20 
approved the issuing of an additional $238,000 bonds to 
cover the cost of construction of the extension from Knox 
City to Benjamin, Tex.—V. 86, p. 981, 668. 


Kansas City Railway & Light Co.—Bonds Ofjered.— 
Spencer Trask & Co. having sold about two-thirds of their 
block of $800,000 “first lien refunding” 5% gold bonds are 
offering the remainder by advertisement on another page 
at a price to yield about 6%. In addition to the facts given 
last week (p. 1589) the firm says: 

These bonds are a first mortgage upon the entire electric lighting property 
< oe company, a first mortgage upon Important connecting lines, a first 

rtgage upon the modern main power station, having a rated capacity of 
26, 000 h.-p., Including two new steam turbine engines of 5,500 h.-p. 
capacity each, a mortgage upon the entire system, now owned or hereafter 
acquired, subject to the $10,780,000 underlying bonds, for the retirement 
of which bonds of this Issue are reserved. The electric lighting franchises 
are perpetual. The unexpired terms of the street railway franchises 
range*from 14 to 17 years; whereas the first —y reufnding 5% bonds 
mature in about five years. Compare V. 86, p. 1589 

Keokuk & Des Moines Ry.—First Dividend Since 1904.— 
The directors have declared a dividend of 144% on the 
$1,524,600 preferred stock, payable Aug. 1 to holders of 
record J uly 10 from the surplus earnings which have accumu- 
lated since the payment of the last dividend, 14%, May 2 
1904. The road is leased to the Chicago Rock fsland & 
Pacific, which owns a majority of the_total capital steck. 
—V. 68, p. 772. 


Manhattan Ry., New York.—Listed.—The New York 
Stock Exchange has listed $11,712,000 additional consoli- 
dated mortgage 4% bonds, making ‘the total amount listed 
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to date $39,777,000. Compare item in last week’s ‘‘Chroni- 
cle,” page 1589. 

Earnings. —The earnings of the Interborough Rapid Tran- 
sit Co. System for the 9 months ending March 31 were: 


MANHATTAN DIVISION. 


9 Mos. Gross =... A... 4 Charges & Balance, 
end. Mch. 31. earnings. nings. ncome. rentals. surplus. 
1907-08-__--- $10,560,070 $3 >, SB 95,459 $322. 059 $5,642,805 $574,713 
1906-07___.- 10,350, 081 6,157,876 307,233 5,389,685 1,075,424 

SUBWAY DIVISION. 
1907-08_._-_- $7,250,985 #3. 989,004 $592,803 $2,340,204 $2,241,603 
1906-07___.. 5,989,069 3,187,154 270,208 1,829,110 1,628,252 
TOTAL SYSTEM 
1907-08____- $17,811,055 $9,884,463 $914,862 $7,983, hon $2. 816,316 


1906-97_____ 16,339,150 9,345, 030 577,441 7,218,795 703 676 

Dividends on the Interborough Rapid Transit Co. stock call for $3: 362. 500 
during each of the 9 months, leaving a surplus of $453,816 in 1907-08, 
against $341,176 in 1906-07.—V. 86, p. 1589, 1467 


Metropolitan Street Ry.—Majority Deposited.—Further 
Deposits Until July 31.—The committee, Alexander J. 
Hemphill, Chairman, representing the ‘general mortgage 
and colivheenh trust 5% gold bonds due 1997” announces that 
a. majority of said bonds have now been deposited under the 
agreement of deposit dated March 5 1908, and the engraved 
certificates of deposit of the Guaranty Trust Co. of New 
York have been listed on the New York Stock Exchange. 
The time within which to deposit bonds under the agreement 
is now extended to and including July 31, after which bonds 
will be accepted only upon such terms and penalties as the 
committee may impose. 

Leases Canceled, &c.—Judge Lacombe on Monday granted 
the application of the receivers to cancel the leases of the 
Central Park North & East River RR. and Fwenty-eighth 
& Twenty-ninth Streets Crosstown RR. on the ground that 
they are unprofitable, the losses from the operation of the 
two lines for the year ending March 31 last having been about 
$60,000 and $70,000 respectively. 

The Court on the same day denied the motion of the Farmers’ Loan & 
Trust Co., which is foreclosing the mortgage, for the appointment of a re- 
ceiver, holding that it is unnecessary, at least at present, to do so to protect 
the rights of the bondholders. The receivers are authorized to arrange 


for temporary operation of the roads to enable thelrmanagements to do so 
to advantage, but this must be done without loss to the receivers. 


Valuation to Be Made.—Chairman Willcox of the Public 
Service Commission announced this week that Bion J. Ar- 
nold, the Chicago railroad expert, who has been employed 
by the board for several months in investigating the condi- 
tion of the subway, with a view to increasing its carrying 
capacity, has been retained to appraise the properties of 
the street railways in the city. 


The appraisal, which, it is expected, will take several months, has been 
ordered to learn the grounds for the contentions of the recelvers that the 
oid system of transfers cannot be continued without loss.—V. 86, p. 1590, 


Mexican Central Ry.—Payment of Coupons on Deposited 
Bonds.—The readjustment managers of the Mexican Central 
Ry. and the National RR. Co. of Mexico notify holders of 
certificates of deposit of the Central Trust Co. of New York, 
repr. senting Mexican Central Ry. Co. priority 5% bonds, 
fir-t mortgage bonds assented and consolidated mortgage 4% 
bonds, that the coupons due July 1 on these bonds deposited 
under the plan of readjustment and union dated April 6 last 
will be paid to the holders of those certificates by the Central 
Trust Co. upon presentation, or in Boston by Kidder, Pea- 
body & Co., on and after July 1.—V. 86, p. 1344, 1100. 


Nashville Railway & Light Co.—Bonds Ojfered.—Isidore 
Newman & Son of New York and New Orleans; Altheimer & 
Rawlings Investment Co., St. Louis; United States Trust 
Co. of Louisville, Ky., and Nashville Trust Co. of Nashville, 
Tenn., are offering, at 8745 and accrued interest, a limited 
amount of the present issue ($1,675,000) of refunding and 
extension mortgage 50-year 5% gold bonds, dated July 1 
1908 (total authorized issue $15,000,000). Compare ‘‘Elec- 
tric Railway” Section for June 1908, page 67. 


The surplus earnings after paying lateresc on boads previously issued, 
it Is stated, are equal to over 3 4 times the Interest on this Issue, while the 
net earnings have Increased 124° in4 years. The bonds outstanding are 
issued for the purpose of refunding $1,090,000 6° notes maturing July 1 
1998, and for improvements and extensions.—V. 86 b, pn. 1523. 


National Railways of Mexico.—Sale of Bonds in France 
Closed.—The following statement was given out June 26 
at the office of Ladenburg, Thalmann & Co.: 


The banking group consisting of Kuhn, Loeb & Co., Speyer & Co., 
Ladenburg, Thaimann & Co., and Hallgarten & Co., In charge of the 
Mexican Railroad merger, has definitely closed a negotiation covering 
about $30,000,000 National Rallways of Mexieo 4% general mortgage 
bonds, guaranteed by the Mexican Government with a group of leading 
French bankers. Compare V. 86, p. 1590, 1410 


New York City Interborough Ry.—Proposed New Name.— 
The Public Service Commission, First District, has granted 
the company permission to change its name to the Bronx 
Crosstown Raitway Co. 


The change |s being opposed by the minority stockholders and real estate 
interests, who have asked for a re-hearing. The Interborough Rapid 
Transit Co. owns a majority of the stock and all the outstanding bonds, and 
supplies motive power: seven of the nine directors are also directors of that 
company. It is claimed that a change of name would give the public the 
impression that the road had been severed from the Interber ugh Rapid 
Transit system and injure its credit and the faith of the public in the ulti- 
mate completion of the road as planned. Under the law, it will be necessary 
to advertise for six weeks and obtain the approval of ‘the Supreme Court 
before the change becomes effective.—V. 82, p. 869, 1269 


Norfolk & Southern ,-»-disnniocnihl. iain States 
Judge Waddill in the United States Circuit Court at Norfolk, 
Va., on July 1 placed this property in the hands of Thomias 
Fitzgerald, formerly General Manager of the Baltimore & 
Ohio; Harry K. Wolcott of Norfolk, and Hugh M. Kerr of 
Norfolk as receivers, upon a bill filed in the Snited States 
Circuit Court by the Trust Company of America, as trustee 
under the “‘first and refunding mortgage” of 1907. The 





company having admitted its inability to meet maturing 
obligations, the trust company filed the bill on behalf of 
itself and all other creditors and stockholders who may 
come in and contribute towards the expense of the suit. 

Thomas L. Chadbourne Jr., a member of the executive 
committee, says: 

The bill was filed by the trust company at the request of individuals 
owning more than a majority of the ‘‘first and refunding mortgage”’ bonds. 
Many of the larger bond and stockholders have contributed heavily during 
the last eight months in the hope of tiding over the situation and keeping 
the property out of a receivership, but in view of the protracted depression 


they have requested the trust company to make application for the appoint- 
ment of receivers. 


Committee.—The following reorganization committee has 
been formed and it is said will shortly issue a plan: 


George C. Ciark of New York, Rathbone Gardner, President of Union 
Trust C»., Providence; Oakleigh Thorne, President of the Trust Company 
of America; Aes I. Waterbury, President of Manhattan Trust Co., New 
York, and S. L. Schoonmaker.—V. 86, p. 338 


Ohio Electric Ry.—Guaranteed Bonds.—See Columbus 
Newark & Zanesville Electric Ry. above and also in V. 86 
p. 1589.—V. 86, p. 338. 


Pacific Coast Power Co., Seattle.— Dividend—A mulgama- 
tion.—The following is an authoritative statement: 


The Paciiic Coast Power Co. has declared a dividend of 2%, payable July 
16 to stock of record July 1. This company is uader the management of 
Stone & Webster. Out of the 70,000 shares authorized, 61,162 snares 

(par $100) were recently listed on the Boston Scock xchange. 

In view of the fact that the Seattle Electric Co. recently declared a divi- 

dend of 2% % on its common stock and the Seattle-Tacoma Co. a dividend 

of 2% on its common stock, it will be seen that the assets of the Pacific 
Coast Power Co. are of great value, consisting of 51,306 shares of dividend- 
paying common stock of the above two operating companies and vaiuable 
lands and rights on the White River. It is stated that the develop- 
— . this power will be begun and pusned to completion as soon as 
possible. 

Officers: Frank Dabney, President; Henry B. Sawyer, Treasurer; 
Alvah K. Todd, Secretary. 

Trustees: Guy Tripp, George H. Baldwin, John W. Balowell. 
Theodore T. Whitney Jr., Clement R. Ford, Frank Dabney, Pallip L. 
Warren, Henry R. Hayes. W. F. Emerson, ‘Alfred R. Patterson, =. Mm. 
Goonge, Nathaa H. Daniels Jr., John H. Oakes, G. H. Stevens and Alvah 


Principal office, Seattle, Wash. Transfer agents, Stone & Webster, 
147 Milk St., Boston, Mass. Place of registration, National Shawmut 
Bank, Boston, Mass. 

The following statement was sent on Feb. 27 1908 to 
the common stock holders of the Seattle-Tacoma Power Co. 


As a result of long continued negotiations to settle the litigation between 
the Seattle-Tacoma Power Co. and the Tacoma Industrial Co., and to 
make possible a full and economical dev elopment of the water powers 
on the White River in the State of Washington, the Pacific Coast Power Co. 
has been organized under the laws of the State of Washington, with an 
original capital of $7,000,000, for the purpose, among other things, of 
acquiring and operating the rights and water powers on the White River 
belonging respectively to the Seattle-Tacoma Power Co. and the Tacoma 
Industrial Co. 

By an arrangement with the subscribers to its capital stock, the Pacific 
Coast Power Co. now offers to receive in exchange for 16,875 shares of 
its Own capital stock 16,875 shares of the common stock of the Seattle- 
Tacoma Power Co. on the following basis: each holder of common stock 
of the Seattle-Tacoma Power Co. shall have the right to exchange not 
exceeding three-fourths of the shares standing in his name on Jan. 18 
1908 (and a larger amount if any holders fail to exercise the option) for 
shares of the Pacific Coast Power Co. on the basis of one share of the Pacific 
Coast Power Co. for one share of the Seattle-Tacoma Power Co. at the 
office of Stone & Webster, transfer agents of the Pacific Coast Power Co., 
Boston, on or before April 27 1908. 

The Pacific Coast Power Co. is simultaneously herewith offering to the 
common stockholders of the Seattle Electric Co. the right to exchange 
37,500 shares of the common stock of the Seattle Electric Co. for 51,094 
shares of the Pacific Coast Power Co. 


Stone & Webster in a circular sent on March 3 1908 
to the holders of common stock of the Seattle Electric 
Co. gave the following additional information: 


The Tacoma Indust.ial Co. was Incorporated under the laws of the State 
of Washington in 1yv02, and acquired valuable lands and water power 
ipa ne on the White River In the neighborhood of Seattle. The Tacoma 
ndustrial Co. was taken over by the Puget Sound Power Co. tn the ex- 
pectation,since verified, that the power developed on the Puyallup River 
would not be adequate to suply future needs, and that a further independ- 
ent development on the White River would, in all probability, be necessary. 
At the same time the Puget Sound Power Co. acquired the equitable 
Interest In certain lands and rights on the Nisqually River. 

The Seattle Electric Co., through Its coe of the capital stock 
of the Puget Sound Power Co., owns the Tacoma Industrial Co. and the 
lands on the Nisqually River, the price pald by the Seattle Electric Co. 
representing merely the original cost of the lands and water rights in ques- 
tion and cash hc a pom f expended in connection therewith. At the 
time of the organization of the Tacoma Industrial Co. another company 
called the White River Power Co., which was subsequently acquired 
by the Seattle-Tacoma Power Co., had also acquired rights and water 
privileges on the White River, and both companies started in to develop 
their respective water powers. Disputes arose as to the relative rights 
of these companies, which resulted in litigation which has continued 
during the last five years without any conclusive result. 

Under all the cicrumstances It was deemed for the interest both of the 
Seattle Electric Co. and the Seattle-Tacoma Power Co. that their re- 
spective rights on the White River should be conveyed to one enretien. 

he agreement provided that the Pacific Coast Power Co. should pay 
for the Tacoma Industrial Company's lands and rights and for an option 
on the lands and rights on the agg = River an amount which would 
reimburse the Seattle Electric Co. for everything which it had paid out 
in connection with these properties, and to the Seattle-Tacoma Power 
Co. for its lands and rights on the White River an amount which 
would reimburse it for all It had paid out In connection therewith. Pend- 
Ing the adoption of a plan for the permanent financing of the new enter- 
prise, the full purchase price has been paid to each company by notes 
secured by a mortgage on the property conveyed. 

If all the common shareholders of each company exercise their privilege 
of exchanging (three-fourths of) thelr shares for shares of the Pacific 
Coast Power Co. upon the agreed basis, the assets and liabilities of the 
Pacific Coast Power Co. wlil be substantially as follows: 

Assets— 

(1) All the lands and water rights on the White River formerly owned 
by the Tacoma Industrial Co. and the Seattle-Tacoma Power Co. 
Option on the lands and water rights on the Nisqually River owned 
by the Seattle Electric 7. through its ownership of the stock of 
the Puget Sound Pow Co 

(3) 37,500 shares of the (5, 000,000) common oe of the Seattle 

Electric Co. (see “Electric Rallway Section.’ 
(4) 16,875 shares of the ($2,250,000) common shacte of the Seattle- 
Tacoma Power Co. 
Liabilities— 
(1) 3-year 6% note givenin payment for beg bs sek a of the 
Tacoma Industrial Co. and option on Nisqually Jands, 
GR Rey Ste Sl ie Ay ERE, RA al $291,667 
(2) 3-year 6% note given in payment for the properties of 
the Seattle-Tacoma Power Co. and secured by mortgage_ 583 333 
(3) Capital stock, of which 51.094 shares would be held by 
the common shareholders of the Seattle Electric Co. an Hl 
i. 6,875 By the common shareholders of the Seattle-Tacoma 
WE SP. wobenienecdam secancce 
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6,796,900 
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The Seattle-Tacoma Power Co. for many years has maintained a plant 
~ the generation of electricity on the Snoqualmie River, and has been 
plying light and power in Seattle and Tacoma. It has been entirely 
independent of the Seattle Electric Co., both as regards management and 
= ownership of its stock. Of its outstanding capital stock $1,250,000 
is “* epee stock and $2,250,000 is common stock. (Compare V. 81, 
82, p. 1273.) 
‘tWe are further informed that the total amount of Seattle-Tacoma com- 
mon stock and Seattle Electric Co. common stock now held by the Pacific 
Coast Power Co. is approximately 51,306 shares. The future prospects 
of Pacific Coast Power Co., it is pointed out, He not only in the fact that 
the company is the owner of this amount of dividend- -paying common 
stock, but also because it owns valuable water rights on the White River 
within less than 30 miles of both Seattle and Tacoma (embracing the 
largest undeveloped water power in the State), which — developed 
will be a source of additional income.—Ed.]—V. 86, p. 


Peoria (Ill.) Railway.—Bonds Ojjered. =< Msaiienaid. Mc- 
Coy & Co., Chicago, are offering for sale by advertisement on 
another page $943,000 “first and refunding 5% serial gold 
bonds dated June 20 1906, principal and interest uncon- 
ditionally guaranteed by the Illinois Traction Co. by endorse- 
ment on each bond.” The total authorized issue of these 
bonds is $3,600,000, of which $2,705,000 are outstanding 
and $45,000 have matured and been paid; the remainder are 
reserved as follows: To refund Central Ry. 5s, $570,000; for 
future betterments and extensions, $280,000. 


Eariings for the Calendar Year 1907. 


Peoria Ry. lil. Trac.Co. 

I oi ns ce tpec nye wri ences bee ele $571,399 $3. 779,187 
Expenses, including RE an Pe nen 277,593 2,128,487 
PE OT PC $293,806 $1,650,700 


“The surplus earnings of the companies for the year 1907 were over six 
times the interest charge on these bonds.’’ See further particulars in 
“Electric Railway” Secclon.—V. 83, p. 38, 436 


Puget Sound Electric Ry., Seattle.—Listed in Boston.— 
The Boston Stock Exchange on May 9 listed $4,179,000 first 


Ts yoertune 5% gold bonds dated Feb. 2 1903, 
due Feb. 1 1 


“These bonds were issued for the purpose of providing for p=rcnase of 
Tacoma Raliway & Power Co. securitles and Seattle-Tacoma i.icerurban 
Ry. and Seattle. Tacoma Timber Co. properties and subsequent improve- 
ments on the property of the company.’”’ These bonds are a part of an 
authorized issue of $5,500,000, of wnich amount $1,236,000—numbers 
4,265 to 5,500 Inclusive—are reserved to retire bonds of Tacoma Rallway 
& Power Co., due April 1 1929. Purchased for sinking fund and caaceled 
up to March 31 1908, $85,000. 


BALANCE seins MARCH 31 1908. 


Assets ($12,110,125). (Liabilities ($12,110, 


125). 
I IE ER $10,948 ,504 | Stock ($625,000 is pref. )_ $3,326,200 


Current assets. -.-.....-.- 558,676 | Bonds, P. Sd. Elec. Ry. 4,179,000 
Bills receivable ---_------ 86,482 |Uonds, T. Ry. & Pr.Co_ 1,236,000 
Treasury bonds-------- 200,000 Coupoa re i aes 1,500,000 
I ok bi tine ni nee 79, peey Notes payable--------- 585,000 
Trustees of sinking fund- 24\|Accounts payable------ 78,569 
Gotan ines <uregas 236, 035 Bills not yet due_____-_-- 152,256 
Bond sinking fund - 82,502 

\Reaere es and surplus _ 370,598 





Note.—1,250 shares of preferred stock are held in trust by City Trust Co. 
for the benefit of the company.—V. 84, p. 869 

St. Louis Iron Mountain & Southern Ry.—Arkansas De- 
murrage Law Held Illegal.—Judge Trieber in the United States 
Circuit Court at Little Rock on June 26 granted a permanent 
injunction restraining the Arkansas Railroad Commission 
from imposing the penalties prescribed by the Barker De- 
murrage Law, passed by the last Legislature, for alleged 
failure to furnish coal cars to the Denning & Coal Hill mines, 
as demanded by independent shippers. 

It was claimed that the company discriminated in favor of the Western 
Coal & Mining Co., which It virtually controls. The prosecuting attorneys 
of the districts in which the mines are located, according to press reports 
were asked to bring penalty suits aggregating about $1,000,000 against 
the road, but an agreement was made that nothing should be done until 
Judge Trieber had rendered his decision.—V. 86, p. 1345, 1043, 1039. 

St. Louis & San Francisco RR.—Favorable Decision.—The 
Appellate Division of the Supreme Court, First Department, 
reversing the lower court, decided in favor of the company 
the suit brought by Gustave E. Kissel to set aside the traffic 
agreement dated April 14 1904 between the Chicago & East- 
ern Illinois, St. Louis & San Francisco and the St. Louis 
Memphis & Southeastern RR., providing for the issue of 
$5,000,000 Frisco notes and $16,000,000 St. Louis Memphis 
& Southeastern bonds. Compare V. 82, p. 49; V. 79, p. 104. 
—V. 86, p. 1590, 1345. 


Sao Paulo (Brazil) Trawmay Light & Power Co.—Listed 
in London.—The London Stock Exchange has listed $600,000 
additional capital stock.—V. 86, p. 1282, 1160. 


Seattle Electric Co.—Zxchange of Stock.—See Pacific 
Coast Power Co. above and V. 86, p. 1592, 


Southern Indiana Ry.—See Chicago Southern Ry. above. 
—V. 86, p. 338. 


Southern Railway.—Question of Wage Reduction again 
Postponed.—On April 1 it was agreed that the question 
of reducing wages be deferred until July 1. (See ‘‘Wages’’ 

86, p. 858.) On June 26 President Finley announced 
a further postponement of the matter until Oct. 1 or later, 
as follows: 

In view of the demonstrated greater efficiency of labor and in the hope 
and with some expectation that present business conditions may show 
an Improvement, an understanding has been reached, through the Hon. 
Martin A. Knapp and the Hon. Charles P. Neill, the mediators under the 
Erdmann Act, with all classes of employees that were parties to the settle- 
ment of April 1 1908 to the effrct Sa temporarily suspended 
April 1 1908 shall be further postponed until Oct. 1 next, at which time 
such negotiations may be resumed at the pica of the companies through 
the mediators under the Erdmann Act.—V. , D. 1468, 0. 

Southern Ry.—See Tennessee Central Ry. below. 

Expiration of Syndicate.—An exchange says: 

The syndicate which was formed to take $20,000,000 4% bonds under 
he development and general mortgage of 1906 has expired by limitation 
nd will not be extended. The bonds were underwritten at 89 and interest, 

but have been selling at from 73 &% to 7444.—V. 86, p. 1468, 1410. 

Tarrytown White Plains & Mamaroneck Ry., New York. 

—Meeting of Bondholders.—The Knickerbocker Trust Co., 





as mortgage trustee, called a meeting of the bondholders 
for July 3 in view of the following circumstances, as stated 
in the call for the meeting: 


in the proceedings for the voluntary dissolution of the company * 
recelver has obtained an order directing Knickerbocker Trust Co., 
trustee under such deed of trust, to show cause on July 6 1908 why he 
should not be permitted to refuse to be bound by the conditions of the 
franchise granted by tne town of Mamaroneck about Feb. 3 1899, and 
to Increase the fare for passengers from the town and village of Mamaroneck 
to White Plains from five to ten cents. The granting of such permission 
may result in the forfeiture of the franchise. The receiver has also ob- 
tained leave to issue certificates taking precedence over the mortgage: 
and the trustee = informed that unpaid taxes have been allowed to ac- 
cumulate.—V. 86, 23 


Tennessee Central RR. —Company Resumes Possession.— 
Ofjicers.—The Southern Ry. and the Illinois Central RR. 
having decided not to exercise their option to purchase this 
property, their tenancy of the eastern and western divisions 
respectively ceased on June 30 and the Tennessee Central RR. 
resumed possession with the following officers: 

George W. Ristine, Cnicago, President; Eben Richards, New York, Vice- 
President; C. E. Nor.on, Nashville, Secretary; Thomas W. Serviss, New 


York, Assistant Secretary and Treasurer. ‘To these officers was added 
H. Clay Pierce of New Yor« as a director. 


In reply to a telegram from Hon. James 8S. Brown, the 
Mayor of Nashville, H. Clay Pierce of New York says: 

I strongly believe that we can makeTennessee Central under independent 
management of mucn more benetit to the citizens of Nashville thaa It 


has been doing the past three years and at same time secure reasonable 
protit for the owners. 


The executive officers of the Southern and the Illinois 
Central on June 29 issued the following: 


In 1905 the Sou.hera and the Iilinols Central entered Into a contract 
by which tney puccnased the prior lien bonds of the Tennessee Central 
and obtained an option for three years upon the general mortgage bonds of 
the Tennessee Central, the bonds of the Nashville Terminal Co. and prac- 
tically all the capital stock of said companies, except that held by counties 
and municipalities. Pending said option, they have paid interest on these 
securities in the nature of rent and have operated the property under an 
agreement to keep it free from debt. The option expires July 

When they entered into these contracts these ceenpenien confidently 
expected that conditions would justify the exercise of the option, and 
acting upon that belief they have In every way used their best efforts to 
develop the business of these properties, and to that end have made valu- 
able permanent improvements uponthem. Tahey have also, acting through 
the Nashville Terminal Realty Co., acquired much real estate in Nashville 
and vicinity, have erected a modern grain elevator, and have extended 
tracks to many industries. Despite these efforts, the result of the experi- 
ence of three years now drawing to a close unfortunately has not justified 
their expectations. The onerations have not been remunerative and have 
not been such as to warrant the purchase of the securities under the option. 
These companies were anxious, however, to continue the effort to develop 
the oe 4 and their relation with the City of Nashville if they consistently 
cou 8 
* They therefore proposed a plan in detail for a long-term lease of the 
property on a basis which, while involving some immediate sacrifice, would, 
in their opinion, ultimately be reasonably fair and profitable to both parties. 

his plan was, however, declined by the owners of the property, and while 
a counter proposition was made, it was on a basis that the railroads felt 
compelled to decline in turn. 

There has been a public statement that interest has not been paid upon 
the bonds and that the surrender of the option Is but a step foward the 
foreclosure in the interest of the Southern and Illinois Central companies. 
There is no foundation for this statement. Under the option contracts 
the interest has all been provided for up to July 1 1908 by these companies, 
and neither the Tennessee Central nor the Terminal Co. is in default.— 
V. 86, p. 1593, 1286. 


Toledo (O.) Railways & Light Co.—Dejault.—The re- 
organization committee, it is understood, provided the 
$140,925 required to meet the July 1 interest on the $1,- 
066,000 Toledo Consolidated first mortgage 5s, on the 
$4,234,000 Toledo Traction consolidated 5s and the $337,000 
Toledo Heating & Lighting 5s, but,as was expected, default 
occurred yy fo on the $4,866,000 4% consols of the Toledo 
Railways & Light Co. The interest due on the $1,250,000 
first mortgage bonds of the Toledo & Western Ry., a con- 
trolled property, was also not met at maturity, but it is 
intimated may be provided for from earnings within the 
next three or four months. 

A majority in amount of the 4% consols, including both investment 
holdings amounting to $4,866,000, and those used by the company as 
collateral security, amounting to "$1,134,000, have, it is stated, been 
deposited, and the committee has fixed Aug. 1 1908 as the date on or before 
which the holders of the remainder may deposit their bonds with the 
New York Trust Co., New York, or the Citizens’ Savings ust Co., 
Cleveland, as depositaries. The committee contemplates the refunding 
of the company’s underlying issues which mature in 1909 and 1912, in 
addition to the consols. It is believed this can be accomplished satis- 
factorily provided the franchises which expire from 1909 to 1914 can be 
renewed, as It is hoped they will be, on a reasonable basis. 

The committee (which represents the secured debts and claims as well 
as the 4% consols) consist of J. R. Nutt, Chairman, Norman B. Ream, 
Myron T. Herrick, C. Ledyard Blair, John Sherwin, H. P. McIntosh 
and W. B. Hale. The Secretaries to the committee are H. R. Dennis, 


24 Broad St., ye vy and George H. Kelly, American Trust Bullding, 
Cleveland.—V. 86 . 1845, 1226. 


Toledo & Westows RR.—Payment of July Interest De- 
jerred.—See Toledo Railways & Light Co. above. 

Twenty-eighth & Twenty-ninth Streets Crosstown RR., 
New York.—Lease Canceled.—See Metropolitan Street Ry. 
below.—V. 86, p. 1531. 

Vera Cruz & Pacific RR.—Re-incorporation in Mezxico.— 
This company. which was incorporated in 1898 under the 
laws of West Virginia, it is announced, has been re-incor- 
porated under the laws of Mexico.—V. 84, p. 804. 


Vera Cruz (Mexico) Terminal 6o., Ltd.—New Enterprise— 
Debenture Offering.—This is the union terminal company 
incorporated under the “English Companies’? Acts Nov. 20 
1907 to take over and develop the railway and water terminal 
facilities at Vera Cruz, Mexico. The due payment of interest 
and principal of the company’s debentures is secured under 
the terms of an agreement by the joint and several under- 
takings of the Mexican Railway Co., Ltd., the Interoceanic 
Ry. of Mexico (Acapulco to Vera Cruz), Ltd., the Vera Cruz 
& Pacific RR. Co. and the Vera Cruz (Mexico) Railways, and 
these companies and the Mexican Government own all of the 
nominal share capital, £90 in £5 shares, £70 thereof belong- 
ing to the railway companies. There is an authorized issue 
of £1,000,000 414% coupon debentures, interest payable 
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July 15 and Jan. 15, of which the present, £728,000, were 
purchased by J. 8S. Morgan & Co. and the Dresdner Bank 
at 93%, and offered for public subscription in London last 
April at 9614%, through the London & Westminster Bank. 
These debentures are redeemable on or before Jan. 1 1976 
through an accumulative sinking fund, for which they are 
subject to call on, and after Jan. 1 1913 at par, ne ge 

with £2,240 a year, and increasing gradually; after Jan. 1 

1923 they may be drawn and redeemed in any amounts at 
the same price. Trustee for the debenture holders, National 
Safe Deposit Co., Ltd., London, E. C. The prospectus says: 


Vera Cruz, the wateiined port of Mexico, has recently, at great expense, 
been completed by the Government, but it lacks adequate facilities for 
effectually dealing with its extensive pusiness, and the company’s conces- 
sion, running for 80 years from May 29 1906, has been granted with the 
object of securing such ee he concession requires the completion 
of the works by May 29 1910. The principal works to be carried out 
include about fT miles of yo custom houses, warehouses, a joint 
passenger station and hotel, and a coaling depot, together with engines, 
rolling and floating stock. The directors are satisfied that the proceeds 
of this issue — for construction will cover all the costs of the works 
now contemplat 

An amount of £214,600 will be required for the purchase of such por- 
tions of the land, premises, tracks, pliers, lighters, appliances, &c., of the 
railway companies as can be utilized adv antageously by this company. 
To compensate the Mexican and Interoceanic railways for the loss of reve- 
nue which they will suffer owing to the Terminal Company taking over 
their pier and lighter businesses, which businesses have hitherto resulted 
in large profits to those railways, on has also been agreed to pay (in Mexi- 
can money) to the Mexican Ry. Co. $289,850 (£29,700) and to the Inter- 
oceanic Rallway $210,150 (£21,500). These sums together make up the 
total of £265,800, which Is taken by the railway companies in fully pald 
debentures of this issue at par. [The amount is apportioned as follows: 
eer Ry. Co., £148,700; Interoceanic Ry., mr 600; Vera Cruz Pacific 
RR., £2 800 : Vera Cruz Rys., £13,700.—Ed.] t has been arranged to 
a this $265, 800 in the present issue of £738, 000, the shareholders 
and debenture holders of the railway companies being entitled to preferen- 
tial allotment to that extent. The profits of the above pier and lighter 
businesses will accrue to this company from July 1 next. After providing 
for the £28,000 of debentures to be allotted to the Government for the 
purchase of land, there will remain a balance of £272,000 debentures to be 
reserved for future requirements. 

The (four proprietary) waiway companies have transferred to this com- 
pany all their rights under the on I deration of the Issue to 
them of 14 fully paid shares of 3 each, and of the agreement under which 
terminal facilities are to be provided by this company, and the rallway 
companies jointly and severally undertake to pay such a sum as shall, 
after setting off the company’s gross recelpts, be equal to the amount 
required annually to pay its working expenses, the interest on the com- 

any’s debentures for the time being outstanding and the redemption 
fin The rates are to be adjusted from time to time so as to protect the 
railway companies under this obligation. The principal and interest of the 
debentures are thus secured not only by the right granted under the con- 
cession to levy such rates as shall be sufficient to pay working and main- 
tenance expenses and the interest on and amortization of the capital in- 
vested, but also by the joint and several llability of the rallway companies 
under the agreement above referred to. The shares of the company’s 
original capital (18 of £5 each— £90) are only to be held by the Mexican 
Government and by the concessionaire railways or their nominees or 
officials, and cannot be transferred, except to other rallway companies 
which may in the future have termini at the port of Vera Cruz, or the nomi- 
nees or officials of such companies. 

The company is granted free Importation for five years of all materials, 
machinery, vessels, fuel, tools, &c., necessary for construction, maintenance 
and operation. For the following 10 years an exemption from import 
duties to the extent of $20,000 (Mexican currency) per annum will be 
allowed, and afterwards an abatement of $10,000 per annum. During Sy 
continuance of the concession the terminal station, works and service 
together with the capital invested, will be exempt ‘from all Federal and 
local taxes or imposts, with the exception of stamp duty. 

At the expiration of the concession, the terminal station, lands, bulldings 
and other real property of the company will become the property of the 
Mexican Government, free from encumbrances, with the exception of the 
lands, lines and piers of the Mexican Railway Co., which shall revert to 
them upon repayment of the consideration recelved therefor from this 
company. 

Volume of Traffic Dealt With at yh of — Cruz during Five Years ending 








Fiscal ——Goods ~ Metric roe —Number + Passengers— 
*®Year— Inwards. Outwards. Total. Inwards. Outwards. Total. 
1902-03-_-_-_-- 695,744 568674 1,261,418 12,075 0770 21,845 
1903-04____- 695,960 572,403 1,268 ,363 4°297 13,837 28,134 
1904-05. ___. 827,425 9,000 1,506,425 8,500 15,000 33,500 
1905-06___-- 880,897 739,143 1,620, "040 21,773 19 9 

1906-07-__-- 961,954 715,454 1,677,408 20/394 17,000 37,394 


As the very large proportion of the traffic which passes through the port 
of Vera Cruz can in future only be conducted through the means of and 
os to the charges made by this company, the earnings of the rallway 

anies derived from such traffic In effect constitute an ample security 
for the debenture interest and redemption fund of thiscompany. As the 
total annual payment for interest on the debentures and the redemption 
fund only amounts to £35,000, the surplus net earnings of the two com- 

anies aS above mentioned are nearly eight times the amount required. 

Bor the year ending June 30 1907 the surplus net earnings of the leading 
ag after payment of debenture Interest was as follows: Mexican 
Ry., £261,706; Interoceanic Ry., £44,781. 

Directors: Marlborough R. Pryo or, London (Chairman), and Lieut.-Col. 
Pablo de Escandon and Walter Morcom of Mexico City, ‘representing the 
Mexican Ry.Co.; Joaquin D. Casasus, Mexico City, and Camacho- 
Guisasola, London, representing the Mexican Government; G. W. Hoghton, 
London, ‘and Martin G. Ribon, Mexico My Ee —, representing the 
Interoceanic Rallway of Mexico; Clarendon Hyde, London, and J. B. 
Body, Mexico City, jointly representing the Vera — (Mexico) Rallways 
and Vera Cruz & Pacific Railroad Co.—V. 86, D. 


Wabash RR.—WNo Interest on A and B Bonds.—The direc- 
tors have decided to make no interest payment at this time 
on the A and B debenture bonds.—V. 86, p. 1469, 1410. 

Warren & Corsicana Pacific Ry.—Stock to Be Ojjered at 
Auction.—See J. I. Campbell Lumber Co. under Industrials 
below.—V. 80, p. 999. 

Washington (D. C.) Railway & Electric Co.—Ojjering of 
Guaranteed Bonds.—See Anacostia & Potomac River RR. 
above and Potomac Electric Power Co. under ‘Industrials’ 
below.—V. 86, p. 1411, 1221. 


West Chester & Wilmington Street Ry.—Bond Issue.— 
This new company recently filed a mortgage for $500,000 
to the Security Trust & Safe Deposit Co. of Wilmington, 
as trustee, and increased its authorized issue of capital stock 
from $254, 000 to $500,000 

A contract is reported to have en let to the Eastern Construction Co. 
for = construction of the entire line, 16 1-6 miles long, starting from 

Washington Ave., Wilmington, and extending to Walnut and 
Market streets, West Chester. 

Western Maryland RR.— Payment of Underlying Coupons. 
—Interest coupons maturing July 1 from the bonds of the 
following companies were paid on presentation at the insti- 
tutions named: 





West Virginia Central & Pittsburgh Ry. Co. at Mercantile Trust Co. 
of New York City. 

Potomac Valley Ry. Co., Baltimore & Competent Valley RR. Ex- 
tension Co., Baltimore & Cumberland Valley RR. and Baltimore & 
Cumberland ‘ag $y Co. at Maryland National Bank of Baltimore. 
pa p. 


Western Pacific Ry.—Extension of Syndicate.—The syn- 
dicate which in 1905 Saaeeenene the issue of 550,000,000 5% 
first mortgage bonds was, by the terms of the underwriting 
agreement, to have expired by limitation July 1, but itis 
understood has been or will be extended for one year. About 
two-thirds of the bonds, it is said, have been sold.—V. 86, 
p. 1227, 1287. 


Wheeling & Lake Erie RR.—IJnterest on Equipment Bonds 
Unpaid.—The July 1 interest on the $2,094,000 equipment 
trust bonds due Jan. 1 1922 was not met at maturity. 
—V. 86, p. 1591, 1469. 


York (Pa.) Railways.—Bonds Ojjered.—Brown Bros- 
& Co., New York, Philadelphia and Boston, are offering at 
par and interest, by advertisement on another page, $3,400,- 
000 first mortgage 30-year 5% gold bonds, dated Dec. 2 
1907 and due Dec. 1 1937, subject to redemption in whole 
or in part at 110 and accrued interest on any interest date 
upon four weeks’ notice. Authorized issue, $10,000,000; 
outstanding, $3,400,000. 


Abstract of Letter from Hon. W. F. Bay rete * peared of York Railways 
Co. May 151 


The company was Incorporated under an laws of Pennsylvania in 
November 1907, and into it has been merged by consolidation a number 
of street railway companies. it enjoys for itsel ind subsidiary companies 
a perpetual franchise. 

The street railway embraccs 77 .86 miles of track, Including  sid- 
ings; of this, 18.53 mises are within the city and 59.28 miles radiate there- 
from throughout the County of York, serving a territory rich in agricul- 
tural resources and many manufacturing towns, among them Hanover, 
Wrightsville (opposite Columbia), York Haven, ‘Dallastown, Dover, Red 
Lion, Windsor, Hellam, Emigsville, Manchester, Mt. Wolf and Spring 
Grove. The present population of York is approximately 60,000, Includ- 
ing two contiguous suburbs; York County has a population of approxi- 
mately 135,000. The last Census of the U nited States puts the city third 
in P.nasylv ania in the number (400) of manufacturing industries. 

These ponds are secured by a first mortgage upon ail the property and 
franchises of the York Railways Co., now owned or hereafter acquired; 
there are no prior liens of any sort. In addition, the company owns 35, 000 
shares, being all of the capital stock, of the York Light, Heat & Power Co., 
and 14 shares, being all of the capital stock, of the York Suburban Land Co 
which shares are pledged under the mortgage, lending much additionai 
security. No mortgage can be placed upon these properties without the 
consent of the trustee, so long as the shares of stock are so pledged. 

By virtue of the ownership of the shares of the York Light, Heat & Power 
Co., which in turn owns the shares of both the Edison Electric Light Co. 
and of the W estinghouse Electric Light, Heat & Power Co., the York Rail- 
ways Co. supplies the major portion of the electric current distributed in 
the city and county. Neither of the lighting companies has any bonded 
debt; their franchises are perpetual. The York Suburban Land Co., whose 
shares are also pledged under the mortgage, owns Brookside Park and Cold 
Springs Park, both largely patronized: the office building on West Market 
St.. as well as other valuable city and suburban property, largely In excess 
of the value thereof as indicated by the amount of the capital stock. 

Of the balance of this issue of bonds, $2,000,000 are reserved for the s 
cite purposes provided in the mortgage, and the remaining bonds, viz., 
$4,600,000, can only be Issued at the cost price of the purposes specified, 
provided the net earnings after the payment of all interest and taxes for 
the twelve months prior to the date of issuance shall be at least equal to 
the Interest and taxes for one year on all the outstanding bonds and of any 
and all of the proposed additional bonds. 


Earnings | the Company (including Predecessor Companies and Controlled 
ighting and Land Companies) for Calendar Year 1907. 


Gross A. bee eee? $536,699 |Interest on $550,000 bonds 

Net earnings (after taxes) __ 187,851; used to construct York- 

Interest on $2,850,000 5°% Hanover line........... $27,500 
OT EOS eres Seer hice 142,500 | a 
PE IR ion on cane chmaetsicucchadshieka daumecs $17,851 


In this statement Is included the interest on $550,000 bonds used in the 
construction of the new line from York to Hanover, over private right of 
day, which did not commence operation until Feb. 29 1908. The York- 
Hanover line for the current year, although in Tas df nine months, 
should earn,gross, $70,000, and net, $31,500.—V. 86 96. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Locomotive Co.—Exz-Gov. Griggs a Director.— 
Ex-Gov. John W. Griggs of New Jersey has been elected a 
director to es 8. L. Schoonmaker, who resigned.—V. 86, 
p. 1102, 


tien toe — Foundries.—Capital Stock Reduced. 


The amended certificate of Incorporation was filed at Trenton, N. 

on June 29, reducing the capital stock from $33,050,000, consisting of 
$17,240,000 ‘of preferred stock and $15,810,000 common ‘stock, to $17,184,- 
000, all ‘of one class. The holders of the oid preferred receive 77% in new 
stock and 20% in new 15-year 4% debentures and 3° Incash. The holders 
of the common stock are to receive 25% in new stock. A friend of the 
company Is quoted as saying that the business condition of the company Is 
so satisfactory that dividends on the new stock will be earned and paid 
within the next 12 months. 


The new stock certificates will be ready for distribution in 
about two weeks.—V. 86, p. 1411, 1161. 


American Telephone & Telegraph Co.—Zarnings.—For 
the first five months of 1908 and 1907: 











Five Months —_ May 31— 1908. 1907. 
Incomes trem dividemis. ...................-..  alaanaestat $5,685,090 
Interest and other revenue from associated and 
ET GI. oo oe cawnsneercnaacems 4,136,438 3,209,940 
‘eee Greiree 1A). sn ene 1,669,627 1,548, = 
cc nthihadin ad chnelenandeem mmmiiee 42,580 728 
Pe SR bon Sect en nshasnanaseseseoass 301,363 158, "448 
NE GRR a edad wee nenadtncnensassennce $12,593,351 $10,627,158 
I ed es NR Sens Sete ayo hain Tapes al bp nom <etenliel 870,179 850,598 
Net poe a Bera. 2 cotta ca shienich ina iad ida typ siphon dh whe $11,723,172 $9,776,560 
3,224,136 2,860,447 
Dividends for 3 months, 2%, April 15....-.-.--. 3,050,560 2,631,028 
Balance; .CWUS i665 2c scsi drwnvccenctacros $5,448,476 $4,285,086 


—V. 86, p. 1532, 1469. 


Apsley Rubber Co., Hudson, Mass.—New Stock.—This 
company, one of the largest independent manufacturers 
of rubber boots and shoes, has increased its capital stock 
from $450,000 to $750,000. The increase will be taken at 
par largely by the present shareholders.” 
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Balance Sheet Filed in Massachusetts May 19 1908. 

Assets ($1,175, — Liabilities ($1,175,863) — 
Real estate. -- k 

Machinery 

Cash and debts receivable_-_ py "462 | Floating debt 








Manufactures and mdse___. 478,931 {Surplus __._.-.-.-.-.---- 
ng ee and trade-mks 16,452| 
—vV.72,p 


Associated Oil Co.—A mount of Capital Stock Outstanding. 
—The Los Angeles ‘“‘Times”’ of April 28 states that the com- 
pan y has now outstanding $29,735,700 of its authorized 
ion of $40,000,000 capital stock, additional amounts hav- 
ing been put out from time to time in connection with suc- 
cessive property purchases. 

Acquisition Through Controlled Company. yy Amal- 
gamated Oil Co. in V. 86, p. 1287.—V. 86, p. 


Billings & Eastern Montana Power A ge ins Elec- 
tric & Power Co. below. 


British-Canadian Asbestos Co., Ltd.— Acquisition—Bonds. 
—Cramp, Mitchell & Shober, 1411 Chestnut St., Philadelphia, 
who purchased the entire outstanding $1,000,000 bonds of 
this new company and have sold them, or nearly all of them, 
to their clients, have favored us with the following: 


The company was Incorporated In May 1908 under the laws of the 
Dominion of Canada, and acquired on June 1 1908 all of the property of 
the American Asbestos Co., Ltd., comprising about 879 acres of land at 
Black Lake Station on the Quebec Central Ry 

The company owns valuable deposits of asbestos and has 14 pits open, 6 
of which are in operation, from which it quarries the various grades ‘of 
asbestos; also 2 mills, operated day and night by electric power supplied 
by the Shawinigan Water & Power Co. and the St. Francis Hydraul c Co. 
under long contracts. The old company produced in 1907 about 5,000 tons 
of all grades of asbestos, and — for 1908 delivery about 7,500 tons, at an 
average of over $50 per ton f. 0. b. cars. The contracts taken by the new 
company since June 1 for delivery pened 1908 amount to 5,200 tons. The 
company owns 3 high-power locomotives, 60 freight cars and 2 \% miles of 
railroad track, connecting with all the workings: also about 50 modern 
houses, which are rented to employees. 

The company has outstanding $1,000,000 capital stock (par of shares $100 
each) and has authorized an Issue of $1,500,000 first morgtage 5% sinking 
fund gold coupon bonds, dated July 1 1908, due July 1 1933, of which 
$1,000,000 are outstanding; interest payable at the Royal Trust Co. in 
Montreal or at the agency of said bank in New York City. Sinking fund, 
$50,000 yearly, beginning Jan. 1 1912, to be invested by Bn ny of the 
bonds in the open market, which bonds are to be canceled. 

Officers.—Henry M. Whitney, President, Boston; Hon. Robert Mackay, 
Vice-President, Montreal; Edward Slade, Treas. —. — Megr., Black 
Lake, P. Q., Canada; aoe, , Secretary, Mon 

Directors.—Hon. Robert Mackay, E. B. Guscmublaban, wr iliam McMaster, 
Montreal; Thomas McDougall, Quebec: Henry M. Whitney, Boston; 
Harry A. Berwind, Howard Ellery Mitchell, Philadelphia. 


Butte Electric & Power Co.—Dividends Resumed on 
Common Stock.—Rate Increased from 5% to 6%.—The 
payment of quarterly dividends on the common stock, 
suspended following the distribution of the regular 14% 
quarterly last September, have been resumed, a dividend 
of 14% having been declared, payable July 6 to holders 
of record June 30. 

Annual Dividend Record. 
Mech. ’03 to Sept. '05. Dec. ’05 to Sept. 06. Dec. '06 to Sept.’07 
Com. stock _1%% s.-a. (8% p. a.) 1% qu. (4% p. a.) 14% qu. (5% p.a. 
Pref. stock..14%% qu. (5° per an.) Nov. i901 to May 1908. 

Acquisition.—This company, through its subsidiary, 
the Madison River Power Company, recently acquired 
hydro-electric-power plants and an electric lighting and 
power system at or near Billings, Montana, and on May 
29 1908 organized the Billings & Eastern Montana Power 
under the laws of New Jersey with $1,000,000 author- 
ized capital stock to take title thereto and to join with the 
other companies named in making the joint bond issue 
authorized last March (V. 86, p. 670, 917). 

Offering of Joint Bonds.—The Electric Bond & Share Co., 
62 Cedar St., New York, is offering at 931% and interest, 
yielding 6) 4%, $1,000,000 “Billings & Eastern Montana 
Power Co., ‘Madison River Power Co. and Butte Electric & 
Power Co. joint mortgage 6% convertible gold bonds,” 
dated June 1 1908 and due June 1 1934. A circular says: 

Redeemable wholly or in part at the option of the companies at 105% of 
ar and accrued interest on any interest date on and after June 1 1913, ‘un- 
less reviously converted. Convertible at par Into the common stock of 
the utte Electric & Power Co. at par at the option of the assignee of the 
conversion privilege (which has been assigned) at any time after Dec. 1 
1910. Incase of such conversion, it is provided that the bond will then be 
redeemed at 105 and accrued interest. These bonds are secured by a first 
and paramount mortgage on all present and future acquired Pee of 
the Billings & Eastern Montana Power Co. and a refunding and extension 
mortgage on all present and future-acquired property of the Butte Electric 
& Power Co. and the Madison River Power Co. Interest payable June 1 


and Dec. 1 at office of Butte Electric & Power Co. in the City of New York. 
Denominations $1,000 and $500 (c*). 


Bond Ofjfering—Status of Enterprise.—Lee, Higginson 
& Co., Boston, some months ago offered a block of first 
mortgage gold 5% bonds of $1,000 each (c*) dated June 1 
1901 and due June 1 1951, interest payable June and De- 
cember in New York. Trustee, United States Mortgage 
& Trust Co., New York. A circular then issued, revised to 
June 10 1908 by means of a letter written by President Wet- 
more in connection with the sale of the aforesaid “joint 
bonds,” affords the following information: 


(1) Gross earnings at the rate of $1,000,000. per annum; (2) net Income 
more than double interest charges; (3) very favorable franchises, un- 
limited as to duration; (4) furnishes electric power, all the lighting, both 
gas and electric, and all the steam heating business, to Butte and vicinity, 
serving a population exceeding 90,000; (5) serves one of the greatest 
mining regions of the world, as well as an agricultural community and the 
city of Butte. Recent striies of copper in new discoveries and in lower 
levels of old mines remove all doubt as to stability of conditions; (6) present 
development is 23,000 horsepower with 27,000 additional horsepower, 
which can be made avallabl: when needed; (7) the high price of coal in 
Butte (and therefore of steam horse power) insures a ready market for 
all the power of this company which cin be developed at low prices. 

Organization.—The company Is crg.nized under the laws o New Jersey, 
and comprises, either directly, or thro igh oqneraite of stoc 
Mutte Electric & Power Co. Butte Gas Light & Fuel Co. 
Madison River Power Co. Phoenix Electric Co 
Montana Power Transmission Co. Great Falls Electric Properties. 
Livingston Water Power Co. Billings & Eastern Montana Power 
Gallatin Light Power & Rallwa~ Co. ‘0. 

The company does all the tight ng, both gas and electric, In the city 
and suburbs of Butte, Montana; furnishes power to the street. rallway 





system of Butte and to other consumers, and does all the steam-heating 
business of the city. The electricity is generated - by water power 
furnished by the Madison River Power Co. and the Montana Power 
Transmission Co., the entire capital stock of both companies being owned 
by the Butte Electric & Power Co. The Butte Company also controls 
= lighting and traction company of Great Falls, and owns (through 
he Madison River Power Co.) the Livi ton Water Power Co., the 
Gallatin Light Power & Railway Co., which does all the traction and 
Feeney business of Bozeman, Mont., and the Billings & Eastern Montana 
‘ower 


Co. 
Capitalization June 1908, including ‘‘Joint_Bonds” off:red abo 
ws ‘and all Bonds Sub: Cos. rs 
Authorized. Outstanding. 








Preferred 5% cumulative..................... $1, 000 000 $1,000,000 
Common stock ab ah th shane 06 aera daleait ates shisha tated ines 5,000,0 3/000,0C0 
Joint mtge. 6% conv. gold bonds, due June 11934 5,000; 000 1,000 ,00U 
Madison River Power Co. ist mtge. 5% bonds, 

I Sr nn ee ce tine pene 5,000,000 1,851,000 
Butte Electric & Power Co. 1st mtge. 5% bonds, 

Og RR. RPS ue ean aa 5,000,000 2,303,000 
Montana Power Lip ag gS Co. ist mtge. 5% 

gold bonds, due Aug. RE regs 750,000 634,000 


Of the authorized iosue of $5,000,000 Butte Electric & Power Co. first 
mortgage bonds, there are outstanding $2,303,000; matured or held in 
sinking fund $128,000; reserved to be issued only to the extent of 75% 
of the actual cash cost of additional a, a securities, acquired 
and made subject to the mortgage, $2,569,000. Of Se: eenent 
bonds, $575,000 mature $25,000 annually from ne 1 to June 1 
1930 inclusive; $320,000 mature June 1 1931 and 31 408, 000. , An 1 1951. 
Any future bonds issued under this mortgage will mature June 1 1951. 

A cumulative cash sinking fund beginning in 1916 —— for the pay- 
ment of three-fourths of the bonds that mature on June 11931. A second 
sinking fund provides that before paying dividends the company shall 
= to the trustee annually amount sufficient, without accumulations, 

r the a bam py of one-fourth of all bonds issued in excess of 
the first $1,000,000, all of the latter being taken care of by maturities 
on or before Fels 1 1931. 

Description of Properties Comprising the Butte Electric & Power Co. 

(1) Butte Electric & Power Co.—Owns a sub-station and steam plant 
about one mile from the heart of the city 180x112 feet, brick and steel, 
fireproof construction. Constructed in 1901 and added to in 1906, con- 
taining a steam plant capable of generating 3,000 horse-power, also modern 
— apparatus for the distribution of power throughout Butte and its 
subur' 

(2) Phoenix Electric Co.—Does all the steam-heating business in Butte. 
Owns a lot in heart of city, 112x60 feet, and is building a cement subway 
for its transmission pipes. Entire property is under the mortgage of the 
Butte Electric & Power Co. 

1. Companies whose Stock is all owned by the Butte Electric & Power Co. 

(3) Madison River Power Co.—Owns two power stations on the Madison 
River, about 65 miles from Butte. The older station has a capacity 
of 3,000 horse-power. The second station, just completed, is 200x65 feet, 
steel and concrete. About 12,000 horse-power is now developed in this 
station. The generators are, however, constructed to carry a 20% over- 
load, which will make the plant capable of generating about 15,000 horse- 
power if desired. (Compare V. 81, p. 1045; V. 84, p. 511; V. 86, p. 671.) 

Two high-tension transmission lines lead frum this station to Butte. 
The flow of the Madison River is unusually uniform, but nevertheless 
tne company’s reservoir covering nine square miles, insure sufficient 
water even during a very dry pomee. The Madison River — Co. = ns 
the entire capital stock of the Gallatin Lignt Power & Rallway Co., which 
owns the street rallway, a substantial sub-station and electric lighting 
Ing "rap of Bozeman, Montana, a town of about 7,000 people, and grow- 
ng Ta 

Lo River Power Co. also owns the entire capital stock of the 
i gsameaion Water Power Co., a company owning (free from mortgage 
debt) the electric light and power plants at Livingston, Montana, and 
a hydro-electric plant on the Yellowstone River of 1,000 horse-power, 
installed capacity. The Madison River Power Co. has extended Its trans- 
mission line from Bozeman to Livingston, thus ensuring continuous oper- 
ation. At a comparatively small expenditure, the Livingston Company 
can increase its power development on the Yellowstone River to 4,000 
or 5,000 horse-power. Livingston is the largest city in Park County, 
Montana, and is the gateway to the Yellowstone Park. At Billings there 
are two hydro-electric plants situated one mile from the business centre of 
the clty, with a combined capacity of 2,200 h.-p., also steam installation 
of 600 h.-p. used for reserve, and a complete light and power distributing 
sy re extending throughout the city and its suburbs. 

es construction contemplated for the immediate future is the 
me tion of No. 3 plant upon the Madison River, to develop an additional 
output of 20,000 h.-p.; the extension of main transmission line from Liv- 
ingston to Billings and ultimate development at Billings of 4,800 h.-p. 

(4) Montana Power Transmission Co.—Owns a power-house of rubble 
masonry construction, 60x100 feet, on Big Hole River, 21 miles from 
Butte, which can generate 4,000 horse- power, and an ample reservoir. 

(5) Butte Gas Light & Fuel Co.—This company owns a brick building 
occupying about one acre of land within city limits, and supplies all the 
gas distributed in Butte and its suburbs. The demand for gas for yy 
purposes is increasing rapidly. On Oct. 31 1905 the company had 1,3 
customers; on Oct. 31 1906, 1,562 customers, and on Aug. 1 1907, igi2 
customers. (V. 81, p. 617; V. 82, p. 1443.) 

2. Companies a Majority of whose stock is owned by Butte Electric & 
Power Company. 

(6) Great Falls Electric Properties.—This company does all the street 
rallway and electric lighting business of Great Falls, Mont. Population 
about 18 At Great Falls are situated the Boston & Montana Smelters 
employing over 1,000 men. 


Power Developed. 


Hydro-Electric— Horse-power.| Steam (Reserve)— Horse-power. 
Mad. River Power Co. No. 1.. 3,000| Butte _....-.........----.. 3,400 
Mad. River Power Co. No. 2..12,000| Bozeman -........--------- 200 
Montana Power Transmission. 4,000/|Livingston --.......-..----- 200 
Livingston Water Power Co_- ; PM 2 cha sdlibockawuS 600 
Billings & East. Mont.Pow.Co. 2,200) 


Tocevasd 
Total horse-power--_-..---- 22,200| Total horse-power- -__---- _. 4,400 
The maximum output from which were obtained the earnings shown for 
1907 was 10,240 h.-p., or less than one-half the 1908 plant capacity. 
Installed, in Process of Pete Bt ment and Capable of Development within 
istrict Served. 


orse-power 
Hydro electric, IN i Riedl 22, 300 Capable of further Pon t 26 600 
In process—Madison No. 3-.-.20, 000 | ——— 
In process—Livingston -.-.-- 1 "000 | Total hydro-electric____._- 65,800 


——— |Steam reserve and auxillary.. 4,400 
= installed and in pro- ——-- 
Vabeeuitineawawacmwand 43,200| Total horse-power--_-._-....70,200 

The erat for power supplied by the Butte Electric & Power Co. is an 
unusually good one. Butte has a Be pee of approximately 60,000. 
It Is estimated that — a period of normal activity, there are 10,000 
miners in the city, and the largest mines are operated continuously by three 
shifts of men in each twenty-four hours, and for this reason a great mony 
of the hotels, restaurants, places of amusements, &c., are kept open all 
night. At present the company sells power to comparatively few mines. 
More and more mines are using electric vend = ee and for hoists, 
so practically this entire field is open to the Butte Company. Butte 1s 
situated at an elevation af 8,000 feet, and it is difficult to obtain coal 
except at high prices. The company can, at a substantial profit, supply 
electric power far below the cost of steam power. At the present time 
as yer all the available power Is sold. 

In addition to Butte, the company, through its subsidiary companies, 
suppliles power to other mines well outside the Butte district, and also 
to the agricultural towns of Bozeman and Belgrade. The company, 
therefore, is not dependent entirely either on a mining or an agricultural 
community 

The city contract Is for 300 arc lamns at $112 per year perlamp. This 
contract expires In 1911, but the business derived therefrom is only 7% 
of the total lighting business of the Butte Electric & Power Co. 

The existing transmission lines are all constructed on private rights o 
way, owned In fee or covered by perpetual easements, the total length of 
lines being 248 miles. These are connected with the secondary distribu- 
tion systems and reserve steam plants at the various places mentloned, so 





42 


THE CHRONICLE 





[Vou. Lxxxvir. 








= all of the properties, with the woe of Great Falls and Billings 


wb ye ye A united and guarded against the possibility of any inter 
rupe on of service. 
qeatmlass and | Expenses of System 
Calendar Preferred Surplus 
Year-— medio: warediee: Interest. Dividend. Earnings. 
= (5 mos.) _.. $164,385 $85,725 $20,833 $20,833 $44,050 
Sort hd gp PR 457,989 226,195 72,858 50 ,00U 103,337 
1903 Seusuoeeee 453,198 231,281 91,928 50,000 89,353 
Pee 514,139 276,599 6,702 50,000 129,897 
oo. eee eee 674,756 367,533 166,700 50,000 150,833 
1906 __.._.__.. 848,660 466,115 218,434 50,000 197,681 
Ce odie a5x 1,046,461 590,804 266,944 50,000 282,860 
1908 (est.)____- 1,300,000 879,000 290,000 50,000 539,000 
1909 (est)... -1,530,000 974,000 310,000 50,009 614,990 


The operations for the first five months in 1908 give full assurance taat 
the estimates for 1908 will be more than realized, showing, as above, net 
earnings from operations at the rate of over three times the annual interest 
on all outstanding bonds and, after deducting dividend on preferred stock, 
&@ balance of surplus earnings ge to the common stock outstanding 
equal to approximately 18%. he Butte Electric & Power Co. has paid 
since organization a total of $696,717 in dividends to Dec. 31 1907 upon Its 
preferred and common stock outstanding. The balance of earnings for 
the year 1907 exceeded 9% for the common stock, not including any earn- 
ings from the Billings property since acquired.—V. 86, p. 917, 670. 


Butte Gas Light & Fuel Co.—Status.—See Butte Electric 
& Power Co. above. 


J. I. Campbell Lumber Co., Texas.—VForeclosure.—The 
55th District Court at Houston, Tex., has granted foreclosure 
decrees in favor of the First National Bank of Houston in 
the J. I. Campbell Co. receivership case, in connection with 
two judgments aggregating $209,194. The ‘Houston 
Post”’ says: 

By the first judgment the bank recovers $105,898 principal and interest 
due on notes and $10,536 attorneys’ fees. This Indebtedness Is secured 
by a lien on 99% snares of the capital stock (total Issue, 1,000 shares of $100 
each) of the Warren & Corsicana Pacific Ry. and 508 shares of the Texas 
yellow Pine Lumber Co., valued at $100 per share. 

The other judgment is against the Tyler County Lumber Co. for $92,760, 
the amount of forty-five notes of $2,000 each given by the lumber company 
to J. 1. Campbell and indorsed by him as collateral to the bank. This in- 
debcedness is secured by a lien on 8,147% acres of land situated in Tyler 
and Polk counties and on tne saw-miil plants and appllances and tram 
ined and appliances of the Tyler County Lumber Co. located at Warren, 

exas. 


Consolidated Gas Co. of New York.—F avorable Decision.— 
Justice Erlanger on Thursday sustained the demurrer in- 
terposed by the com pany to the complaint in the suit brought 
by Attorney-General Jackson to oust it from the use of the 
city streets on the ground that its franchises had expired. 


The Court also held that ‘‘as it is obvious that no amendment of the com- 
laint can cure the defect, judgment absolute Is directed in favor of the de- 
endant.” ‘Ine sult is a separate one from that brought by the Attorney- 

General to revoke the company’s charter because of alleged violation of the 
anti-trust laws, In which a decision favorable to the company was recently 
rendered by the higher court (V. 86, p. 796, 483).—V. 86, p. 1287 rs 

& 


Connellsville (Pa.) Water Co.—Bonds Ofjered.—J. 
W. 8S. Kuhn, Pittsburgh, Philadelphia and ican, ‘are 
offering at 10214 and interest 5% gold bonds dated Oct. 2 
1899, due Oct. 2 1939, guaranteed, principal and interest, 
by American Water-Works & Guarantee Co. of Pittsburgh. 
Denomination $1,000 (coupon). Interest (April 1 and Oct. 


1) payable at Farmers’ Loan & Trust Co., Trustee, New 
York. A circular says: 
Financial Statement 1908.—Authorized bonded debt, $500,000; bonds 


outstanding, $456,000; held for betterments, $44,000. Annual revenue, 
$59,472; pacrest charzes and operating expenses, $41,469; net revenue, 
$9,003. ulation supplied, 11,000. Dally pumping capacity, 4,000,000 
gallons. Arie es of pipe, 39.09. The gross earnings have Increased over 
50% in the past four years. 

The water supply is taken from two sources of mountain springs, and 
impounded in two reservoirs of 15,000,000 and 5,000,000 gallons respec- 
tively, and is further supplemented, when necessary, by pumping direct 
from the Youghiogneny River and filtering. Recent improvements have 
included new pumps of 3,000,000 gallons capacity and a basin for settling 
the water before it passes through the filtration system.—V. 85, p. 603. 


Corn Products Refining Co.— Merger Ratified.—The mer- 
ger of the Corn Products € Co. with the Corn Products Refining 
Co. was formally ratified at the 7 oe pial meeting in 
Jersey City on June 29 per plan in V. 86, 1412, 1222. 

Papers merging the corporations ad title of Corn 
Products Refining Co., with $80,000.000 authorized capital 
stock ($30,000,000 preferred), were filed in New Jersey on 
June 29.—V. 86, p. 1412. 


Draper Co., Hopedale, Mass.—Reduced Dividend.—Owing 
to the decrease in orders for textile machinery occasioned 
by the general business depression, the quarterly dividend 
Re aid July 1 on the $6,000,000 common stock was only 1%. 
his reduces the annual rate to 4%, —— as follows: 


1907 1906 1905 1904 1903 902 1901 
12 17 12 12 12 15 & 50% stock 17 


The usual 2% (quarterly) dividend was declared on the $2,- 
000,000 cumulative preferred stock. Compare V. 83, p. 
495; V. 84, p. 273, 751; V. 85, p. 43; V. 86, p. 339. 


Economy Light & Power Co., Joliet, &c., Illinois.— 
Favorable Decision in Ejectment Suit.—Judge Julian W. 
Mack in the Circuit Court on June 25 dismissed the action 
brought by the State of Illinois to prevent the completion 
of the dam on the Desplaines River at Dresden Heights 
and to oust the company therefrom. An appeal, it is 
said, will be taken. Compare bond offering, V. 84, p. 1250. 


The sult was begun on Dec. 30 last by Attorney-General Stead at the 
request of the Legislature, which at the suggestion of Governor Deneen 
in a special message, passed the so-called Allen-Lantz navigability Act 
providing for the preservation of the navigability of the waters of the 
State. The Court nolds that the Desplaines River is not and ‘‘never in its 
history has been a navigable stream,”’ and sustains the lease for 21 years 
from the Canal Commissioners. The people will vote at the general election 
in November next (see ‘‘Illinois’’ in State and City Department, V. 85, 

- 1289) on a constitutional amendment authorizing the issue of bonds 
to construct a deep water way or canal, in connection with which it was 
intended, apparently, to utilize the land leased by the company. Counsel 
for the company is quoted as saying: 

‘*While this sult was brought ostensibly to protect public rights on the 
theory that we were obstructing navigation, it was clear that the real 

urpose was to enable the state to get water power rights without paying 
‘or them. It has been the intention to extend the drainage canal down 
the Desplaines River, and the State wanted to obtain possession of the 
1,700 acres we hold on both sides of the stream. Under this decision 
any plan to use this river will have to Include buying our property just 








j like other private property. 


The company does not stand In the way of 
this great public improvement. We never have stood in the way -of a 
deep waterway. We realize that the government has a right to take our 
property at any time. This scheme of getting the property for nothing 
was a political scheme. 

The company holds that Its plans for the large new dam at Dresden 
Heights, which have been unofficia!l!y approved i the War Department, 
allow sufficient space on the north side of the spillway of the dam for the 
passage of the proposed Government water-way; and furthermore that 
the dam, Instead of being an obstruction to this enterprise, will actually, 
according to estimate of ‘the en: gineers, save fully $500,000 In the cost of 
constructing such a water-way. ee. , p. 1250. 


General Asphalt Co.—Fine on Subsidiary Confirmed.—The 
Court of Cassation, the court of last resort, on July 1 con- 
firmed the judgment of the lower court in August last, im- 
posing a fine of about $5,000,000 on the New York & Ber- 
mudez Asphalt Co. for alleged complicity in the Matos revo- 
lution. Compare V. 86, p. 797; V. 85, p. 534.—V. 86, p. 
1463, 1287. 

Great Falls (Mont.) Electric Properties. Pn —See 
Butte Electric & Power Co. above.—V. 82, p. 1442 


Income Leasehold Co., St. Louis.—Bonds Offered.— 
Whitaker & Co., St. Louis, are offering for sale a block of the 
$1,000,000 first mortgage sinking fund 5% gold bonds, 
denomination $1,000 each, dated July 1 1906 and due July 1 
1936, but redeemable at 105 and interest on any interest 
day after July 11911. Edwards Whitaker of St. Louis and 
the Illinois State Trust Co. of East St. Louis, Ill., trustees. 
Interest payable Jan. 1 and July 1. Listed on St. Louis 
Stock Exchange. A circular says: 

Secured by a first mortgage on the 17-story office building known as 
“Tue Pierce Building,” fruuting about 240 feet on Fourta St., extending 
from Pine to Chestnut streets. The company also has outstanding $600,- 
000 2d M. 5%% notes and $1,000,000 stock. Annual rentals under 
existing leases and tenancies May 22 1908, $237,000; ground rent, taxes, 
operating expenses and necessary changes for new tenants for year ending 
May 22 1900, $114,000; present annual net income, $123,000; annual 
sinking fund and interest on 1st M. bonds, $65,000; balance, $58,000 
value of unrented space, allowing 10% for normal vacancies. $60,000: 
estimated annual surnlus above annual sinking fund and interest on first 
mortgage bonds, $118,000 


La Belle Iron Works.—Stock Dividend.—The directors 
have declared a quarterly dividend of 2%, as paid regularly 
since February 1906, payable next month,and also the stock 
dividend of 33 1-3%, which was authorized last year (V. 85, 
p. 1534,287). This increases the outstanding stock to prac- 
tically $10,000,000, the total authorized amount. Appli- 
cation will be made, it is reported, to list the stock on the 
New York Stock Exchange.—V. 85, p. 1146, 720. 

Madison River Power Co.—Status.—See Butte Electric 
& Power Co. above.—V. 86, p. 671. 

Massachusetts Lighting Company —Zarnings. — Jose, 
Parker & Co., Boston, furnish the following: 


Thejbusiness continues to show a steady increase in spite of the commer- 
clal depression, recent earnings comparing as — s: 


1998. Increase. 
Gross sales 11 months ending May $1_----- $356, 06 $395,106 $38,579 
| ee ee ae 28,889 29,098 210 


—V. 85, p. 603. 

Meerschaum Company of America, Silver City, N. M.— 
Reduction of Capital Stock.—This New Mexico corporation 
has filed a certificate reducing its capital stock from $6,000,- 
000 to $750,000. Bonds.—The directors at the last meeting 
authorized an issue of $100,000 6% gold bonds. Officers 
of the company are: President, Wm. J. Seidenberg; Vice- 
President, James L. Hill; Treasurer, Louis W. Boyer, and 
E. M. Sedden, Secretary. New York office, 25 Broad St. 


Michigan State Telephone Co.—Termination of Common 
Stock Voting Trust.—The voting trustees having elected to 
terminate the voting trust on July 15, the stock trust certi- 
ficates may be exchanged for certificates of the common stock 
at either the offices of the Commercial Trust Co., in Jersey 
City, or the Registrar & Transfer Co. in New York. The 
transfer books of the trust certificates will close July 3 and 
will not reopen.—V. 86, p. 1103, 984. 

Minneapolis General Electric Co.—New Franchise Voted.— 
The Common Council on June 12, by a vote of 14 to 12, 
after long negotiation between the city authorities and the 
company, passed the ordinance granting a new 30-year 
franchise. To become effective, the franchise must be ac- 
cepted by the company within 30 days. 


The city will have the — to purchase the plant at the end of any 5-year 
period during the term of the franchise at an appraised valuation. The 
city also retains the right of inspection and regulation of prices to be 
charged, with power to readjust rates annually. For lighting the present 
rate fixed by the ordinance is 10 cents per kilowatt hour for the first 52 
hours’ use of current per month, based on the consumers’ maximum de- 
mand, and 6 2-3 cents ie kilowatt hour for all excess current used, subject 
eo a discount of i a payment is made within 10 days from delivery of 
D. 
Montana pennir Transmission.—Status.—Sce Butte Elec- 


tric & Power Co. above.—V. 82, p. 1443. 


Moran Company (Shipbuilders) , Seattle.— New Bond Issue. 
—The company has filed a new mortgage to the Title Trust 
Co. of Seattle as trustee to secure an issue of $500,000 6% 
bonds. The proceeds will be used largely for extensions and 
additions to the plant. The advisability of building a 
structural steel plant has recently been under consideration. 

In 1906 the company authorized an issue of $1,590,000 4% gold bonds, 
dated April 2 1906 and due April 1 1916,but at company’s option subject, 
either to call at 105 or extension to Avril 11926. Of these bonds $1,050,000 
were Issued and $450,000 were reserved to retire a like amount of 5% bonds 
of the old Moran Bros. Co. Compare V. 86, p. 424. 

National Fire Proofing Co., Pittsburgh.—Preferred Divi- 
dend Omitted.—The directors met June 30 and adjourned 
without taking any action on the quarterly dividend on the 
$7,900,500 7% (non-cumulative) preferred stock. The 


“Pittsburgh Gazette” quotes a member of the board: 


We have $500,000:cash on hand and theorders bovked during June were 
larger than in the same month last year. 


The prospects for business are 
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very good and we are figuring on steady improvement for the last half of 
the year. Tne company made money during the past quarter, but tne 
earnings were not sufficient to pay the usual quarterly dividend cf 1% on 
the preferred stock, and therefore no dividend was declared.—V. 86, 
p. 855, 725. 

North American Co., New York.—New Directors.—W. J. 
Curtis, of the law firm of Sullivan & Cromwell, and Henry 
R. Mallory, President of the Mallory Steamship Co., have 
been elected directors respectively to fill a vacancy and to 
succeed E. D. Pray.—V. 86, p. 1046, 921 


Ogilvie Flour Mills Co., Ltd.—Bonds Ojjered.—The Bank 
of Montreal offers for subscription at 105% and interest from 
June Ist $750,000 first mortgage 6% 24-year coupon bonds 
of $1,000 each. Series ‘‘B,’”’ maturing June 1 1932, but 
subject to call at 115 and interest on and after June 1 1912. 
Royal Trust Co., Trustee. Coupons payable June I and 
Dec. 1 at Bank of Montreal, Montreal. Advertisement says: 

Capitalization.—Common stock, $2,500,000; 7% cumulative preferred 
stock, $2,000,000. Bonc.ed Debt.—First mortgage 6% bonds Issued in 
1902, $1,000,000; first mortgage 6% bonds, series ‘‘B” (present issue), 
$756,000; total, $1,750,000. It is proposed to secure the present issue 
of bonds by a mortgage on the Fort William properties and 33 elevators 
in Manitoba and Saskatchewan, which stand on the books at $968,676, 
and are not covered by the bond issue of 1902. The Fort William prop- 
erties alone are considered more than ample to secure the present issue 
of $750,000. When the company was formed in 1902, the insurable 
value of the property amounted to $1,295,000, whereas to- day the amount 
is $2,871,451. Compare V. 86, p. 1162. 

Ottawa Electric Co.—New Bond Issue.—The shareholders 
on June 10 authorized the making of an issue of $750,000 
“refunding and first mortgage’ 5% bonds maturing in 1933. 
The ‘Ottawa Press” says: 

A half million will be required to retire outstanding bonds first mortgage 
20-year 5s redeemable Dec. 1 1920 and the remaining $250,000 will be 
drawn upon for hydraulic improvements and other requirements of the 
company. The company desires to improve its water power at the Chau- 
diere,in which connection all the hydraulic lease-holders have joined for 
the purpose of constructing a new dam above the cataract. In addition 
the company has to meet an over-draft and other obligations. (The 
authorized capital stock is $1,500,000; paid up, $1,000,000; par, $100.) 
—V. 83, p. 382 

Pittsburgh-Buffalo Co., Pittsburgh.—New Bond Issue.— 
Old Issue Redeemed.—The company, it is announced, has 
retired the remainder ($1,265,000) of the issue of $3,- 
000,000 5% 30-year bonds dated Jan. 2 1904, and has made 
a new issue of $3,000,000 5% bonds free of all tax, dated 
Jan. 2 1908 and due Jan. 2 1938, but redeemable in five 
years at 105. 

Of the new bonds $1,265,000 were issued in exchange for the same 
amount of old bonds, $735,000 were sold to reimburse the treasury for 
capital expenditures, leaving $1,000,000 on hand for the same purpose. 
An exchange says: ‘“‘Tnae company has established a new coal town at 
Marianna, Pa., in Washington County, where it is opening three mam- 
moth mines and bullding 2,000 coke ovens. This work, which has been 
going on since Nov. 1 1906, has been carried out of the working capital, 
and when complete will have cost $2,500,000."-—V. 84, p. 163. 


Pittsburgh Wheeling & Lake Erie Coal Co.—Interest only 
Slightly Delayed.—The July 1 interest on the $200,000 5% 
prior lien bonds due July 1911 and the $634,500 first mortgage 
4s due July 1931 was paid July 3 at the Mercantile Trust Co., 
New York. 4 


The Wheeling & iate Erle Coal Mining Co., which is controlled by the 
Wheeling & Lake Erie RR., owns, it is sald, the entire capital stock, $500,- 
000 common and $750,000 4% non-cumulative preferred (par $100). et 7, 


p. 36. 

Postal Telegraph-Cable Co. of Texas.—Decrease oj 
Stock.—In order to effect a reduction in the franchise tax, 
a certificate has been filed decreasing the capital stock from 
$2,000,000 to $120,000. The assets are stated as $927,149 
and the liabilities as $769,505. The company’s $1,189,000 
30-year gold 5s due Jan. 1 1928 have been assumed by the 
Western Telephone & Telegraph Co., which owns the 
entire capital stock. See V. 76, p. 334. 


Potomac Electric Power Co., Washington, D. C.—Guaran- 
teed Bonds Offered.—Brown Brothers & Co. have purchased 
and are offering at a price to yield about 5.3% $650,000 5%, 
consolidated mortgage gold bonds dated 1906, due July 1 
1936. A circular shows: 

First consols authorized, $7,000,000; issued, $1,950,000; reserved to 
retire underlying bonds, $1,700,000° reserved for additions and improve- 
ments at cost, $3,350 1000: Principal and interest guaranteed by the 
Washington Rallway & Electric Co., which owns all of the capital stock. 

This is the only company authorized to supply electric current for light 
or power in the District of Columbia, furnishes all of the electric street 
lighting, and owns all condults and distributing apparatus. 


me for Calendar Years. 


Year— Gro. Net. Int. Charqes. Bal., Sur. 
Be eee $1, 108. “380 $613, 887 $207 ,339 $406,548 
I Sesame ae 1,010,553 549.722 192,084 357,638 


Compare V. 83, p. 100. a. 84, p. 342. 


Puget Sound Power Co.—See Pacific aaa Power Co. 
under ‘Railroads’ above.—V. 77, p. 454 


Russell Falls Paper Co., Russell, Mass.—Bonds Ojfered 
in Hartford.—The bonds of this company were recently 
offered by the Hartford firm of Graham & Co., not by the 
Philadelphia house of that name. Compare V. 86, p. 1534. 


United Box Board & Paper Co.—Receivership.—The 
general business depression resulting in a decrease of 50% 
in orders, keen competition and lower prices have made 
the floating debt over-burdensome, and consequently, with 
the approval of the directors, Vice-Chancellor Howell at 
Newark, N. J., yesterday, appointed Thomas L. Raymond, 
an attorney of that city, and President Sidney Mitchell, 
receivers for the property on ae made by the 
Lockport Felt Co. of Lockport, N. 


The floating debt, it is rumored, saunas $675,000 om > ee able, 
$525,000; accounts payable, $150,000) ,as against $907,000 anuary. 
Press reports say that under the new "management the ceaden debt has 
been reduced $200,000, expenditures on the mills have been made toa 
total of $400,000 and $350,000 has been applied to protect the com- 
pany’s control of the American Strawboard . A reorganization plan 
will be ready shortly.—V. 86, p. 550, 486. 





United Shoe Machinery Corporation.—Report.—See “An- 


nual Reports” on a preceding rs pose 
New Director.—Edmund Le Gardiner has been added 


to the board as the nineteenth director.—V. 85, p. 669. 


United States Cast Iron Pipe & Foundry Co.—Regular 
Dividend on Preferred Stock.—The directors have declared 
the regular quarterly dividend of 134% on the preferred stock, 
payable Sept. 1. 


As explained in the annual report published last week (V. 86, p. 1587), 
the dividend, calling for $187,750, owing to the present depression, Is to be 
paid out of the “reserve for additional working capital,” amounting May 31 
ast to $2,459,897, and a friendly sult is to be brought to determine the 
validity of the disbursement therefrom.—V. 86, p. 1593, 1586, 173 


Westinghouse Electric & Mfg. 00.—Circular—Conditional 
Extension of Time to Sept. 1.—A circular issued by the read- 
justment committee, James N. Jarvie, Chairman, announces 
an extension of the time for complying with the terms of the 
plan to Sept. 1, provided certain conditions be complied 
with by that time. The circular says: 


The various committees have received subscriptions to the eps new 
assenting stock under the merchandise creditors’ plan, including subscrip- 
tions aggregating almost $600,000 from employees, as follows: 
By merchandise creditors’ payable by surrender of claims------ $4,135,912 
By employees of the company and others, payable in cash at rate 
of 10% per month, beginning with July 1908 A 595,650 
By stockholders, payable in cash ($544,080 ere | paid; re- 
nea installments, 75%, payable 20% Aug. 1; 20% Nov. 1 
1908; 20% Jan. 1 1909 and 15% Apr. 1 1909)____.-_--.---.-- 
By the Seca Investment Co., conditional sub- 
scriptions, payable + — 25% rs y becoming 
— 20% Aug 20% Nov. 1908; 20% Jan. 
09 and 15% rt 1 1909. This subscription is 
to 4 secured by underlying subscriptions of cred- 
itors of the Securities Investment Co., chieity banks $1,325,000 
Subscriptions secured by underlying subscription of 
George Westinghouse 


2,214,300 


1,500,000 
2,825,000 


is ene. Sk ai es LOE oo ok oe 770,862 

Of this amount, the subscriptions payable in cash, as distingalsted from 
those payable by the surrender of claims, aggregate $5,634,950. 

Financial Status.—See ‘‘Annual Reports” on a preceding 
page.—V. 86, p. 1593, 1474. 

Western Telephone & Telegraph Co.—Sce Postal Telegraph 
& Cable Co. of Texas below.—V. 86, p. 803, 672 


Total of Security Investment Co. subscriptions---- 








—With the expiration of the copartnership existing 
under the name of Harvey Fisk & Sons of this city on the 
lst inst, William M. Barnum, Alexander G. Fisk and Wil- 
liam S. Fanshawe withdrew from membership in the firm. 
The business is continued under the same name by the 
following partners: Pliny Fisk, Wilbur C. Fisk, Theodore 
H. Banks, Charles J. Fisk, Albert A. Tilney, Herbert L. 
Denny and Richard H. Higgins. It is announced that 
Mr. Barnum withdraws to devote more time to varied 
personal interests. His office will continue to be at 62 
Cedar Street, in close relation with the firm. Mr. Fisk 
retires entirely from business for the present on account 
of ill health. Mr. Fanshawe has organized a new firm 
under the title of W. S. Fanshawe & Co., with offices in 
the Hanover Bank Building, where he will engage in the 
business of investment securities. 


—Spencer Trask & Co., William and Pine streets, have 
issued the fourth edition of their circular entitled “Railroad 
Bonds,” describing forty-three different issues of well-known 
bonds listed upon the New York Stock Exchange. The 
bonds are divided into three groups; high-grade, sound in- 
vestment and semi-speculative. The circular gives the. high 
and low prices at which the bonds have sold since Jan. 1 1905. 


—Lee, Higginson & Co., Boston and New York, have 
issued a circular offering the 3-year convertible 6% gold notes 
of the Interborough Rapid Transit Co. of New York, dated 
May 11908. These notes were fully described in the “Chron- 
icle’” of May 2, page 1100. 


—J.B. Morrow, formerly a partner in the firm of Chas. 
G. Gates & Co., and manager of their Chicago Railway 
Exchange office, has become associated with Jos. J. Town- 
send & Company, stocks and bonds, corner La Salle St. 
and Jackson Boulevard. 


—Attention is called to the offering by J. S. & W. S. 
Kuhn of the new Allegheny County, Pa., 4% county road 
bonds maturing 1938. The bonds are: offered at 101144 and 
interest, yielding about 3.93%. See particulars in adver- 
tisement on another page. 


—The July issue of Fisk & Robinson’s ‘‘Monthly Bulletin 
of Investments” contains a well-written article on the busi- 
ness outlook, in which they express the opinion that we are 
on the edge of a period of the greatest prosperity this country 
has yet enjoyed 

—R. M. Grant & Co., Bankers, 31 Nassau Street, are 
offering on another page $200,000 West Hoboken, N. J., 
444% refunding gold bonds maturing July 1 1938. Price 
and full information will be sent upon request. 


—Tobey & Kirk, 25 Broad St., advertise in this issue a 
list of securities which they are prepared to buy and a second 
one which they have to sell. 

—The Boston banking house of F. H. Prince & Co., 
announces its removal to 28 State Street, the Merchants 
National Bank Building. 

—Ulman & Co. have o 
tuxet Lodge at Watch 
Mr. David M. Cory. 


ned a branch office in the Mas- 
ill, R. I., under management of 
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Gowmercial Prmes. 
COMMERCIAL EPITOME. 
Friday Night, July 3 1908. 
Something of midsummer quiet is noticeable in general 
trade, though the outlook in the iron and steel business 


seems better. The crop prospects continue in the main 
comparatively favorable and prices are generally steady. 








COTTON. 
Friday Night, July 3 1908. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
53,544 bales, against 43,355 bales last week and 48,356 
bales the previous week, making the total receipts since 
the Ist of September 1907, 8,111,585 bales, against 9,612,858 
bales for the same period of 1906-07, showing a decrease 





























sin . 1 1907 of 1,501,273 bales. 
PEL ee aus | ung? | syypr | SBSe Sept eo 

eee. — aus , Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 

pS Se contin ito th eciagiaiicvartedall 1 ; 345 ,340 aren pee 4 

Cease ee, ot“ <Se Rett 13408 13182 Galveston ------ 4,323] 3,902} 5,142} 5,024] 3,182) 3,600) 25,223 

Coffee, J eee eee eee ees bem ll yn lr rg leo ter 4 coreuschristi &c EE ese ae awe ate de ned Seite 

Sti a techs otal m 4 : 35 --- os-- ee oas- -s-- -oe- sae 

1 oda ada te tale etapa ae 235000 Pett 3Se'aes New Orleans_._-| 1,714) 3,246) 3,329 713 296; 1,247) 10,545 

par Se ae hhds "23 None| 65.000 | Mobile _--_---- 117 183 542 93 34 399] 1,368 

eye ie gine aa ees ie: og! None! 385,000 | Pensacola ------ thins ----}| 5,800 aicnia eon suo) See 

LEE ETE ERR CN 9» OEE No. 6,000} 10,500 2,740 | Jacksonville, &e.; -..-| -.--| <---| ----| -<---| ----| ---- 

EER, Fea bales 77,499 87 167,382 | Savannah --_--- 697 708 772 321 482} 1,178) 4,158 

RS sce ccl ee! 14,500 | Brunswick ----- ---- = — “- onee —— onan 

ee 4.850 oe MAST. wee 5 29 101 3 31 169 

zeorgetown __-- a ee mioneal ee cone oes — 

ee -3650| °°830| Witmington ----| 333] “i77]  "i60} “40 37} ~380| 1,118 

bales 24,675 27,650 | Norfolk _-.---_- 586 621; 1,338 80 353 442) 3,420 

is RE. bales 152 5,725 ig =~ &ci ----| ---- a ey. (ar: 463 = 

29700 | New York_-_-_--- sepa pido cstiante aannis eevee 0 

arrels and sacks 56,500 32,700 oston recuanemaae 63 is “aad iié Seat 43 300 

7 Baltimore-- ---- nme acetal apa aie ee 75 

LARD on the spot has been moderately active. Western | Philadelphia---- Se, coat ee oe oes 50 75 

has advanced to 9.45@9.55c., owing to the rise in futures, | potais this week.| _7,879|_8,891| 18,017| 6,588| 4,387|__7,782| 53,544 
light receipts of hogs, the advance in the grain markets and 


light offerings, while city has been weaker at 914c. on larger 
offerings. Refined has been quiet but stronger on light 
supplies and offerings. Refined Continent 9.75c., South 
America 10.20c. and Brazil in kegs 11.55¢e. Speculation in 
lard futures at the West has been active at advancing prices. 
Stimulating factors have been buying by large packers and 
commission houses, the strength and activity of grain, light 
offerings and covering of shorts. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat Mon. Tues. Wed. Thurs Fri. 
July delivery _....-.-- 9.15 9.20 9.17% 9.15 9.25 9.35 
September delivery - 4 9.35 9.32% 9.25 9.37% 9.47 
October delivery - ----- 9.35 9.40 9.37% 9.35 9.42% 9.57 


PORK on the spot has been quiet and firm on light 
offerings and the strength of other hog products. Mess 
15 50@$16, clear $16 25@$17 50 and family $17 50@$18. 
Beef has been quiet but firm on small supplies. Mess 
$13 50@$14 50, packet $14@$16, flank $14 50@$15 50, 
family $15 50@$17 25. and extra India mess $23 50@$25. 
Cut meats have been dull but firm, the recent advance 
having caused a falling off in the demand. Pickled Western 
hams 114@12\%c., pickled bellies, 14@10 lbs., 9@10c., 
and pickled shoulders 634c. Tallow has been dull and 
steady; City 5144@5%c. Stearines have been dull and 
firm; oleo 1le., and lard 11%c. Butter has been quiet and 


easier; creamery extras 22144c. Cheese has been dull and 
easier; State, f. c., new, small fancy 114%c.; large 1034c. 


Eggs have been quiet and firmer; Western firsts 17144@18c. 

COFFEE on the spot has been quiet and steady. Rio 
No. 7, 64c. West India growths have been quiet and 
steady; fair to good Cucuta 87%4@934c. The speculation in 
future contracts has continued quiet. Prices have advanced 
moderately, however, owing to unexpectedly strong advices 
from Europe, buying attributed to roasters and covering 


of shorts. Europe has sold the distant months here to some 
extent. The closing price swere as follows: 

aaa 6.15¢c.|November -_--- 6.060 j\March ......... 6.10¢ 
LO 6.10c. | December ----.-.- COOO.1MOEE accoccccuc 6.10c. 
September. --_-_-_- 6.200, January .......- GOR. Tee 2... cccwcncs 6.1c. 
Ooteber ........ 6.0Se. |Pebruary....... 6.206. |\Jume........... 6.15c. 


OIL.—Cottonseed has been dull and easier; prime summer 
ellow 47c.; winter 49@49%c. Linseed has been steady. 
he demand has been moderately active, but purchases have 

been limited to small lots. City, raw, American seed, 
44@45c.; boiled 45@46c.; Calcutta, raw, 70c. Lard has 
been quiet but stronger, owing to an advance in the raw 
material. Prime 70@72c. and No. 1 extra 53@55ce. Cocoa- 
nut has been quiet and steady; Cochin 714 @7 Mc. and Ceylon 
6l4c. Olive has been quiet and steady; yellow 65@75c. 
Peanut dull and steady; yellow 65@80c. Cod quiet and 
easier; domestic 42@43c. and Newfoundland 42@44c. 

SUGAR.—Raw has been more active and firmer. Cen- 
trifugal, 96-degrees test, 4.39@4.42c.; muscovado, 89-degrees 
test, 3.89@3.92c., and molasses, 89-degrees test, 3.64@ 
3.67c. Refined has been more active; granulated 5.30@ 
5.40c. Teas and spices have been fairly active and gen- 
erally steady. Hops quiet and steady. 

PETROLEUM has been active and firm. Refined, bar- 
rels, 8.75c., bulk 5c. and cases 10.90c. Gasoline has been 
in good demand and firm; 86-degrees, in 100-gallon drums, 
20c.; drums $8 50 extra. Naphtha has been fairly active 
and firm; 73@76-degrees, in 100-gallon drums, 17c.; drums 
$8 50 extra. Spirits of turpentine dull and easier at 42c. 
fosin quiet and firm; common to good strained $3 15. 

TOBACCO.—Sentiment in tobacco circles is more cheer- 
ful, but manufacturers as a rule are still averse to anticipating 
requirements and actual sales have been small. Withdraw- 
als of Sumatra have been larger, however, and this has given 
rise to the belief that the consumption of cigars is increasing. 
Havana has been quiet. Prices generally have been steady. 

COPPER has been quiet and easier; Lake 1254@12%c.; 
electrolytic 1234¢@12'%c. Lead has been quiet and easier 
at 4.45c. Spelter dull and easy at 4.45c. Tin dull and 
easy; Straits 27.15c. Iron has been quiet and steady; No. 1 
Northern $16 25@$17; No. 2 Southern $16 25@$16 75. 





























The following shows the 


week’s total receipts, the total 
since Sept. 1 1907, and the 


stocks to-night, compared with 














last year: 
1907-08. 1906-07. Stock. 
Receipts to —-— —- — ———| ---—-— —_———- 
July 3. This ;Since Ser| This |Since Sep 
week 1 1907. week 1 1906. 1908. 1907. 

Galveston- ------ 25,223|2 2,459,097) 4,488)3,845,789 38,772 36,852 
Port Arthur- ---- Pee 108/50 ee ae eee 
CorpusCnhristi, &c. nae 37,825 ore eee casos gaehee 
New Orleans_-.--| 10,545)1,963,e82) 3,121/2,258,862 69,400 52,670 
.., Se 1,368) 325,75 122] 256,289 6,066 6,050 
Pensacola _- -- 5,800) 166,838 548 | 143,467 ENE Bee eS es 
Jacksonville, &c Packed 8,434 — PE > Swnwdal ~ “eames 
Savannah- _-_--- 4,158}1,500,763) 2,257|1,464,906 28,737 25,702 
Brunswick - --- ----| 197,903 9 e.  -  ,  pee 64 
Charleston -_-_- 169) *200,370 286| 147,020 6,801 5,519 
Georgetown _-_. -- ee 722 Pu aene 15195 Te Roe eer 
Wilmington -__ _- 1,118} 498,137 20} 322,232 4,428 1,317 
, = 3,420) 539,779) 1,230) 581,617 11,132 18,266 
Newport News, &c 463 7 275) 1,259 SECON ansass 48 
New Week ...... 530 4,188 181 22,885 77,365) 168,817 
eee 300 14.417 135 71,962 5,924 5,633 
Baltimore ------- 375 77,922 428 61,224 6,124 6,651 
Philadelphia ---- 75 9,583 198 10,038 1,440 1,148 

Re 53,544/8,111,585) 14,273 9,612,858 256,189) 329,755 























* 1,823 bales added as correction of receipts since Sept. 1. 
In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





























Recetpis at— 1908. | 1907. 1906. 1905. 1904. 1903. 

Galveston -__- 25,223 4,488 6,601 21,786 1,338 640 
ot ees aaa 28 a 24 
New Orleans_ 10,545 3,121 5,875 11,297 4,033 9,735 
Mobile ...... 1,368 122 680 44 162 2,720 
Savannah --_- 4'158| 2,257 7,097 12,299 1,603 461 
Brunswick...|  ...... D - dee 25 Da ‘gadenel  obxuae 
Charleston, &c 169 286 232 1,024 98 110 
Wilmington_-_ 1,118) 20 2,658 1,556 16 58 
Norfolk ----- 3,420} 1,230 1,750 8,684 794 338 
N’port N., &c 3) cs eae 398 398 268 
All others_ 7,080) 1,490 122 1,902 2,041 478 
Total this wk- 53,544| 14,273 25,068 62,152 10,483 14,832 

ma } pa 
Since Sept. 1- 8,111,585/9,612,858 7,603 ,312/9 489 ,406/7,064 ,470|7,612,298 








The exports for the week ending this evening reach a tota 
of 35,481 bales, of which 19,840 were to Great Britain, 
6,589 to France and 9,052 to the rest of the Continent. 
Below are the exports for the = and since Sept. 1 1907. 





| Week ending July 3 1908. | From Sept. 1 — * July 3 1908. 
to— 












































Exported to— Exporite 
Exports | Great | | Conti- Great Contt- | 
\Bruain. Fr'nce nent. | Total. Britain. \France.| nent. Total. 
a |_—____— 

Galveston - -- -| 8, 566! | 3,436 12,002| 907 ,622|336,712| 924,335)/2,168,669 
Port Arthur.--| - oo Sagi acne 48,024 anne 60,476, 108,500 
Corp.Christi,&e}  -- “a0 ones e---| ------ ---- 2/803] 2,895 
New Orleans- - 1. 200 123} 3,754) 5,077) 868,379)/238,233) 709,705|1,816,317 
Mobile - - - - sens ee --- 7e,270| 66,734) 110,062; 247,066 
Pensacola 49,930) 54,912} 67,744) 172,586 
Fermnandina--.| ----| ----| ----| ----| --e--- a ee ee 
Savannah ----| 170,651/ 91,150) 624,350) 886,151 
Brunswick- - - - 87,707; ----| 88,208) 175,915 
Charleston - - - -| 10,408 34,05! 44,458 
Wilmington - - _| 132,930) 28,520} 325,185) 486,635 

orfolk --.---- | 32,391) ---- 6,8 39,227 
Newport News. 1,636, ..--| -.---- 1,636 
New York- 260,891) 32,592) 295,165) 588,648 
Boston --- 140,756 11,797) 152,553 
Baltimore - -- -| 47,590) 64,292) 116,031 
Philadelphia - -| 38,776 14,732 3,50: 

Portland, Me- -| 
Sem Pramewes.; ----) --5-) <<] oa--] ----<- os 
Seattle -----. ee ee ee ---- 
Tacoma ------ CARES GRR GSR REESE (RT Ee ane 
Portland, Ore-| : ae 
Pembina - - -- -! eee ree 
Detrolt- --- -- - oof =: E 2,111) ---- 

Total ------ 19,840 6. 589 9, 052 35.4 481 2, 870, 0738 53, 002/3,49: 3,491,915 1,915 7,21 214,000 4,990 
Totu 1906-07. 8, 067 63 6.657; 14, 787 ( 755! 862) 901 ,967 3,625 628,873 8738, 8,286, 6,702 








In addition to above pee our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— 
Great Ger- Other | Coast- } Leaving 

July 3 — Britain.| France| many. |Foreign| wise | Total. stock. 
New Orleans..| 6,817) 150| 3,807) 5,328] _-__| 16 102| 53,298 
Galveston ---- 2,139} 2,636) 11,97( 2,117} 3,382) 22,244 16,528 
Savannah _--_- Gane nl eta ad 500) 500 28 ,237 
Charleston- - -- _ _ oan oinwal —— amigil 6,801 
Mobile ..-...-- 811 406 iliean dist 700 1,911 4,155 
Nemes ....-.- eatened ees -_ 10,013) 10,013 1,119 
New York ----| 1,000 50 400] 1,800 call ,250 74,115 
Other ports--- 1,200 ans 500 200 ciel 1,900 16,016 

Total 1908_-_}| 11,967! 3,236) 16,677) 9,445) 14,595) 55,920 ~ 200,269 

Total 1907_- 5,058 1,471 »74 15,696) 14,234) 45,203) 284,552 

Total 1906_-_| 15,881 1,734| 6,265) 12,399 11,179} 47,458) 226,479 




















Speculation in cotton for future delivery has been quiet 
at irregular prices, the net changes for the week finally 
proving to be, however, a substantial decline in old-crop 
months, and a small one in those of the next crop. Con- 
tinued liquidation of July and August, especially August, 
has had a very noticeable effect on these months and also 
to some extent on September, while in the next-crop 
deliveries the tone most of the week has been steady, prices, 
however, giving way on Thursday in sympathy with other 
months and also in part because of the fall of needed rains 
in western and southern Texas. A number of private 
crop reports have been issued of a somewhat bearish char- 
acter, -but the Government statement on July 1, giving 
the condition 81.2%, was regarded as relatively unfavor- 
able and had a stimulating effect on the market for the 
time being. The Government condition of 81.2% com- 
pares with 79.7% in the June report, 72 a year ago and 
83.3 in 1906 and 81.8 as the ten-year average for June 25. 
But the weather in many parts of the belt for some weeks 
past is believed to have been satisfactory, and there are 
also those who think that the condition of the crop has 
improved since June 25th, the real date of the July report. 
Various private reports have stated the condition at from 
83 to 85.3%, but at the time of their issuance they had 
only a momentary and slight effect on prices. Wall Street 
bear interests have, in some cases, reduced their obligations 
on the short side of the market, but others supposed to 
be more or less heavily interested in the same direction 
are not understood to have bought to any large extent. 
Moreover, the South has been selling and so has Liverpool. 
Liverpool advices of late, too, have been somewhat dis- 
appointing as regards the drift of prices, though the spot 
sales have increased somewhat. Rumors have been in 
circulation that spot holders at the South were more in- 
clined to sell and this,with rather liberal sales here of October 
and December by that section, have not been without a 
certain influence, even if most reports from the South 
take the ground that the spot situation is as firm as ever. 
The stock here is steadily decreasing. On the other hand, 
however, improvement in trade is slower than had been 
expected, there is a growing conviction that the crop pros- 
pects are gradually improving, and finally speculation con 
tinues very dull, a fact which is obviously inimical to the 
interests of the bulls. On Thursday prices declined on 
favorable weather and liquidation. To-day the Exchange 
here was closed according to previous resolution. Spot 
cotton has been quiet. Middling uplands closed at 11.40c., 
a decline for the week of 20 points. 


The rates on and off middling, as established Sept. 11 1907 
by the Revision Committee, at which grades other than 
se may be delivered on ap ere are as follows: 


ee > ¢.1.75 on;Middling _____._¢_ asis{Good mid.tinged ec. Even 
Hai mid. Sa 50 on/Strict low mid---_.. 0. 30 oft|Strict mid.tinged -.0.20 off 
Middling fair......1.25 on|Low middling. -_-- 1.00 off) Middling tinged - . ..0.30 off 
Strict good mid_-_-.._0.75 on|Strict good gba 50 off Strict low = ting.1.00 off 


Good middling....0.50 on|Good ordinar 2.00 off|Low mid. t nged- -.1.50 off 
Strict middling. ..0. 25 on'Strict g’d mid. tgd_0.35 on! Middling Bro --1.25 off 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


June 27;tolJuly 3— Mon. Tues. Wed. Thurs. 
Middling upland 11.50 11.50 11.59 11.40 


NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
July 3 for each of the past 32 years have been as follows: 


Fri. 
H. 


1908.c..... 11.40 |1900.c...-. 9.94 |1892-c_._-- 7.38 |1884_c___-- 11.12 
, 13.50 |1899__._._. 2.0. ) 8.38 |1883_--_.-- 10.31 
1906 ...<c-<0 10.80 |1898_._..-- 6.25 |1890_._._-. 12.00 |1882_._.... 2.62 
| eee 10.80 |1897_--..--. 7.88 |1889____... 11.12 |1881....... 11.06 
eee 10.85 |1896_...... 7.44 |1888_.__._- 10.31 |1880__...-. 11.81 
ag 12.75 |1895_.....- 7 .BO TORE sconce eet 12.44 
= 9.83 (2006....... 7.31 |1886_....-- 9.44 |1878__._._- 11.44 
See 8. Me trees... 5... 8.00 | 1865....... 10.50 |1877__--.-- 12.25 


MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 


























Futures | sates of Spot and Contract. 
Spot Market Market 
Closed. Closed, Con- | Con- 

|Export sum’n.| tract. | Total. 
Saturday .|Q elineesi 15 
Monday. - - 100 100 200 
Tuesday _. 500 100 708 
Wednesday 200/13 ,900/14,100 
Thursday - .--| 3,700; 3,700 

Friday---- 

ae CE ae eer 

RR, es PR oS ap A at EE “108! °815)17,800 18, 783 











FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and con- 
sequently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from 
_ United States, including in it the exports of Friday 
only. 


























July 3— 1908. 1907. §i906. 1905. 
Stock at Liverpool-- 566,000 1,092,000 704,000 841,000 
Stock at London --- 7,000 11,000 13,000 13,000 
Stock at Manchester ,000 79,000 __61,000 54,000 

Total Great — a 641,000 1,182,000 "778,000 908,000 
Stock at Hamburg.---.-.------ 21,000 14,000 13,000 8,000 
Stock at Secmen = ea ay ee ee ee 341,000 272,000 196,000 300,000 
i Pe cae mieisemiue  cieehinais » .mapeaien  cmeuies 1,000 
Eeeck G6 HAVES. .............. 160,000 208 ,000 116,000 109,000 
Stock at Marsellles............. 5,000 4,000 4,000 ,000 
Stock at Barcelona -_..-...--.- 42,000 19,000 14,000 25,000 
DE MS SER gs nc.ccncicniahune 41,000 40 ,000 50,000 26,000 
Stock at Trieste .... .. cccnsncta 28,000 34,000 7,000 ,00 

Total Continental stocks_-.---- 638,000 591,000 400,000 477,000 

Total European stocks-_--__--_- 1,279,000 1,773,000 1,182, 000 1,385,000 
Indla cotton afloat for Europe--- 84,000 210,000 126,000 96,000 
American cotton afloat for Europe 134,643 1 17,409 132,498 191,000 
Egypt, Brazil, &c.,afloatfor Europe 23,000 32,000 24,000 26,000 
Stock in Alexandria, Egypt ----- 118,000 74,000 66,000 115,000 
Stock in Bombay, India -------- 488,000 747,000 863,000 910,000 
Stock in U.S. ports _........... 256,189 329,755 273,937 372,043. 
Stock In U. S. Interior towns. - - -- 170,453 152,593 186,428 201,550 

. S. exports to-day---...--..--. 3 3,869 18,405 21,783. 

Total visible supply-_-.------- 2553, 622 3, 3.439, 626 2,868,268 3,318,376. 

o the above, totals of American and other descriptions are as follows: .4 

American— 

Liverpool stock........... bales. 452,000 951,000 599,000 771 ,000' 
Manchester stock--..........-.. 56,000 67,000 53,000 47,000 
Continental stock.............. 542,000 504,000 339,000 446,000 
134/643 117,409 132.498 191,000 
256,189 329,755 273,937 372,043 
170 ,453 152,593 186,428 201,550 
U. s. exports to-day 337 3,869 18,405 21,783 

Total American ............. 1,611,622 2,125,626 1,602,268 2,050,376 

East Indian, Brazil, &c.— 
=a 114,000 141,000 105,000 70,000" 
CT .  e 7,000 11,000 13,000 13,000 
Manchester stock...........--. 12,000 12,000 8,000 7,000 
Continental stock.............. $6,000 87,000 61,000 31,000 
India afloat for Europe--------- 84,000 210,000 126,000 96,000 
Egypt, Brazil, &c., afloat.....--. 23,000 32,000 24,000 26,000 
Stock in Alexandria, Egypt-.---- 118,000 74,000 66,000 115,000 
Stock In Bombay, India_.-.---- 488,000 747,000 863,000 910,000 

Total East India, &c.....-..- 942,000 1,314,000 1,266,000 1,268,000 

Total American -......-.---- 1,611,622 2,125,626 1,602,268 2,050,376 

Total visible supply --.------.-- 2, - 622 3, a 626 2 ot ae 3,318,376 
Middling Upland, Liverpool --_-_- 6.27d. 3id. 08d. 6.01d. 
Middling Upland, New York---.-- EF 40c. 13, 50c. 10. ‘0c. 10.90¢ 
Egypt, Good Brown, Liverpool _-_ 84d. 11 3-16d. lid. 8 7-16d. 
Peruvian, Rough Good, Liverpool 9.15d. 11.25d. 8.65d. 9.80d, 
Broach, Fine, Liverpool. --_-..-- 9-16d. ae 5 11-16d. 5 9-16d, 
Tinnevelly, Good, Liverpool ----.-. 5 3-16d. 5%d. 5d. 5% 


. |g oueaas imports for the past week have been 52,000 
ales 

The above figures for 1908 show a decrease from last week 
of 170,080 bales, a loss of 886,004 bales from 1907, a de- 
crease of 314,646 bales from 1906, and a iloss of 764, 754 
bales from 1905. 











46 


THE CHRONICLE 





[VoL. LXxXvII. 








AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
out in detail below. 



























QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 

























































































Closing Quotations for Middling Cotton on— 
| Oa% 211 8 Week ending— |———_—— - == -—- ——— —— — ___— 
} Ses Sie July 3. Sat’day. | Monday.) Tuesday., W : Thursd’y| Friday. 
| Poe ees oie SSeS. Ai, RRS as er 
r | 3“ =:}8 | Galveston __--|11% 119-16 |11 9-16 |i1 Te 
& | = New Orleans__--_|11% 11% 11% 113 1144 | 
= 13s e*\2 Mobile _.- -.--- 113% 113% 11% 11 11% 
re] i> coy Savannah -_-_--- 11% 11% 11% 11 11% | 
> 6. oy ™ Charleston - ----}---- 11 ll 11 11 | 
3 \s Wilmington____|11% 11% 11% 1114 1144 
5 Norfolk _--.--- 12 12 i2 113% 1134 | HOLI- 
° Boston ______- 11.60 11.60 11.50 11.50 11.50 | DAY. 
ne Baltimore ----- 12 12 12 12 i2_ } 
Els Philadelphia -_-|11.85 11.75 11.75 11.75 11.6 
Siz Augusta. -_-_-_- 11% 11% 11% 11% 115 
§/ 3) Memphis _____- 1134 1134 115% 1156 1154 
s/s St. Louls------ 115 1154 1156 11 5§ 115¢ 
sig Houston _____- 119-16 |11 9-16 |11 9-16 |11 7-16 |11 7-16 
soli Little Rock___-|11% 1144 11% 11 11 
Ss Sis NEW ORLEANS OPTION MARKET.—The highest, 
> “= . . . . . > 
2.4 ‘© +; | lowest and closing quotations for leading options in the New 
Ze ' a 5 
olan | 2 |& j Orleans cotton market for the past week have been as follows: 
So . _ 
i) 
A Ge | | 
ye sé } eee | Sat’day, | Monday,| Tuesday,| | Wed’day, [rnursarv| Friday, 
ne ~ eo = June 27.|\June 29.|June 39.) July 1. | Jul ly 2. | July 8. 
>= >| = 2 — escnise nares | <emeseeeenren Abie, Rico —a 
ho are — Rs mt | | 
* © ange .....- — @ —i— @ —|— @ -—|— G a — 
S s 32:5 Closing. -_- 11.15 * |11.16 © |— — —|— — —|— — + 
3} ./ 3! ced fet uly— | 
$1218! 2 |S Range -._--- — @ —}11.15-.17| - @ 11.18-.21]11.05-.16} 
Ei S| 2| = fos Closing --- --- 11.15-.23]11.16 —j11.16 11.20 —|11.04 —| 
S| 3! 27s ‘Sones @ —|10.43-.4 la 31-.35 
Bi i ile I 5 ines os — @ —|— @ —}10.43-.45} — @ —}11.2 35 
= Ris: Sita Closing. ---_- 10.46 —|10.36-.40]11.4J-.43]11.43 —|10.30-.35 
. bee ‘elle September— | | 
| =| = i° Range -____-- —~ A 2 i 6 —)— |e —)eseee 
a Ws Tie at Closing - - - --- 9.52 —| 9.64 —| 9.70 —| 9.75 —) 9.63-.68 
| i ox Ot 6 Bor es ' October— i HOLI- 
| : “te baa Rate ete manee ...... 9.25-.28] 9.21-.27| 9.27-.34] 9.28-.40] 9.24-.50] DAY. 
ae SL AUARCRRRL ECR CC® tee Closing -- --_- 9.25-.26] 9.26-.27| 9.33-.34| 9.39-.40| 9.24-.25] 
2} wile cy Cee ERE etd November— | 
| 2 1 ie cr tee ek Range ___-_- — @ —/— —|— @ — 2 —/— @ —| 
| zs ae ee a ae Closing-____- 9.19-.21| .9.19-.21| 9.26-.28] 9.33-.35] 9.18-.21| 
| ‘ >: oS ihe ae eer ' December— | | 
i 2 z bi a See _ ae 9.15-.17) 9.11-.17| 9.16-.23) 9.19-.3¢| 9.14-.21) 
S .3 = 2 aed Se ee Closing. _____ | 9.15-.16] 9.15-.17| 9.22-.23) 9.29-.30| 9.14-.15] 
a 1s°* = 2 Sposa’ a ; January— ! a } | 
ae a By Senas Wiis:: 3 Range __-_-_--| — @ —|-— _ > —| 9.24 —| 9.18-.20] 
s |< < is SZ08e & Closing. --__- | 9.16-.18| 9.17-.19] 9.24-.2¢] 9.30-.32| 9.16-.17| 
S _ — | 
| S SE See Quict. | Steady. | Quiet. | Steady. | 
| * “ s Opeiaas Berek Dull. Quiet. Quiet. Steady. | Quiet. | 
z a - ae Pa wi Ok a, 
| o 3 Z stas8 > pss Soc 7) gs $ * Nominal. 
55 ay = SsaeysO= -2eSZ=E= : 
#95 stesso. SAS5sgyse Saba 6G , 4 
S832. 28228 se SSeeSsecQhsbarseges. 3 WEATHER REPORTS BY TELEGRAPH.—Reports to 
SSESESSS HS SESESS SELES EPC PE Ee = | us by telegraph from the South this evening indicate that the 
| aSerasas25 Se QF 5Oosazs>-HR2O0Szm0Rnme weather has been favorable, as a rule, during the week. 
The above totals show that the interior stock have de-| Lhere has been rain in most districts and in a few sections 


creased during the week 12,829 bales and are to-night 17,860 
bales more than at the same time last year. The receipts 
at all the towns have been 25,601 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday nights. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 








——1907-08—— ——1906-07—— 
July 3— Since Since 
Shipped— Week Sept. 1. Week. Sept. 1. 
A i. oie wth ns lea th tmp 447,647 5,779 796,900 
Via Cairo - a 221,775 525 214,884 
Via Rock Island. __- 4,767 571 84,095 
Via Louisville __--- 54,867 1,515 86,273 
Via Cincinnati. __ 50,037 463 54,070 
Via Virginia points. 23 92,055 201 119,448 
Via other routes, &c.........-.. 405 212,103 852 308,536 
Total gross overland----_--___-20, 624 11 ,113,251 9,906 1,664,206 
Deduct shipments— 
Overland to N. Y., Boston, &c___ 1, #0 106,110 942 166,109 
Between Pogpg a towns. _______- 11 63,841 40 93,276 
Inland, , from South-.-.-.-.... 4,882 70,153 3,188 74,656 
Total to be deducted ~ 240,104 4,170 334,041 
Leaving total net overland *__-_--_- 14,351 873,147 5, 736 1,3 330,165 


* Including movement by rail to Canada. 


The foregoing shows the week’s net overland move- 
ment has been 14,351 bales, against 5,736 bales for the 
week last year, and that for the season to date the aggre- 
gate net overland exbihits a decrease from a year ago of 
457 ,018 bales. 











——-1907-08-——- —-——-1906-07-——_ 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1 Week. Sept. 1. 

Receipts at ports to al _ EE: 53,544 8,111,585 14,273 9 612,858 
Net overland to July 14,351 873,147 5,736 1,330,165 
Southern Gasauptlon to July 3__ 38.000 1,979,000 48,000 2,090,000 

Sent weereeted.........-...... 105,895 10,963,732 68,009 13,033,023 
Interior stocks in excess_-_-_-_-_-__- *12,829 89,870 *15.870 56,317 

Came into sight during week... 93,066 -_______ 52,139 fi cach 

wee te ee Cy DS... 8. onus DRCOG CF 8-5. 13,089,340 
North. spinners’ takings to July 3_ 36,041 1,794,444 40,037 2,599,687 

* Decrease during week. 

Movement into sight in previous years: 

Week— Bales. | Since Sept. 1— Bales. 
1906—July 6........-.... 61,639 |1905-06—July 6...---- 10,639,178 
1905—July : EE ae 100,994 |1904-05—July 7-----.- 12,741,035 
1904—July OR py gee WOR. 41, 672 |1903- —04—July 9__ - 9,883,715 
1903—July 10 REP Saree AE 50,047 |1902-03—July 10......- 10,500,542 








rather too much, but quite generally the precipitation has 
been moderate. Rain is desired in portions of Alabama. 
On the whole our correspondents report the crop as pro- 
gressing well. 

Galveston, Texas.—Plant in the northern half of Texas is 
very small and reported two to four weeks late. In other 
sections the plant is doing well. Reports of boll weevils 
are commencing to come in from many sections. There 
has been heavy rain on three days during the week, to the 
extent of three inches and forty-eight hundredths. The 
thermometer has ranged from 70 to 87, averaging 74. June 
rainfall 0.34 inch. 

Abilene, Texas.—We have had rain on two days during 
the past week, to the extent of one inch and two hundredths 
of aninch. Average thermometer 78, highest 94, lowest 62. 
Month’s rainfall 0.96 inch 

Brenham, Texas.—There has been rain on two days of 
the past week, the rainfall being one inch and sixty-five 
hundredths. The thermometer has averaged 80, the highest 
being 89 and the lowest 71. June rainfall 4.01 inches. 

Corpus Christi, Texas.—There has been no rain during the 
week. The thermometer has averaged 81, ranging from 
74 to 88. Month’s rainfall 0.52 inch. 

Cuero, Teras.—There has been rain on two days the 
past week, the rainfall being ninety-five hundredths of an 
inch. The thermometer has ranged from 71 to 96, aver- 
aging 84. June rainfall 2.52 inches. 

Dallas, Texas.—There has been rain on one day during 
the week, to the extent of eighty-five hundredths of an inch. 
Average thermometer 78, highest 94, lowest 62. June rain- 
fall 2.51 inches. 

Fort Worth, Texas.—There has been rain on one day of 
the past week, the rainfall being fourteen hundredths of an 
inch. The thermometer has averaged 78, the highest being 
90 and the lowest 66. Month’s rainfall 2.88 inches. 

Henrietta, Texas.—There has been heavy rain on two days 
during the week, the rainfall reaching two inches and thirty 
hundredths. The thermometer has averaged 78, ranging 
from 65 to 91. June rainfall 5.38 inches. 

Huntsville, Texas.—We have had rain on one day during 
the week, the rainfall reaching one inch and twenty-one 
hundredths. The thermometer has ranged from 66 to 94, 
averaging 80. June rainfall 1.87 inches. 

Kerrville, Teras.—We have had rain on two days during 
the past week, the rainfall being thirty-five hundredths of an 
inch. Average thermometer 77, highest 93 and lowest 61. 
June rainfall 0.87 inch. 

Lampasas, Texas.—We have had a trace of rain on one 
day during the week. The thermometer has averaged 81, 
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the highest being 97 and the lowest 65. 
0.60 inch. 

Longview, Texas.—We have had rain on one day during 
the week, the rainfall reaching forty-three hundredths of an 
inch. The thermometer has averaged 80, ranging from 
66 to 94. June rainfall 1.70 inches. 

Luling, Texas.—We have had rain on three days during 
the week. The rainfall reached sixty-one hundredths of 
an inch. The thermometer has ranged from 69 to 93, 
averaging 81. June rainfall 2.75 inches. 

Nacogdoches, Texas.—It has rained to an inappreciable 
extent on two days of the week. Average thermometer 76, 
highest 90 and lowest 61. June rainfall 0.92 inch. 

Palestine, Texas.—There has been no rain the past week. 
The thermometer has averaged 77, the highest being 88 and 
the lowest 65. June rainfall 2.19 inches. 

Paris, Texas.—Rain has fallen on one day of the week, 
to an inappreciable extent. The thermometer has averaged 
79, ranging from 63 to 94. June rainfall 7.53 inches. 

San Antonio, Texas.—We have had rain on one day 
during the week, the rainfall being eight hundredths of an 
inch. The thermometer has ranged from 68 to 96, aver- 
aging 82. June rainfall 0.20 inch. 

Taylor, Texas.—Rain has fallen on one day of the week. 
The rainfall reached two hundredths of an inch. Average 
thermometer 81, highest 94 and lowest 68. June rainfall 
1.30 inches. 

Weatherford, Texas.—The week’s rainfall has been one 
inch and twenty hundredths, on two days. The thermome- 
ter has averaged 80, the highest being 96 and the lowest 64. 
Jun2 rainfall 4.94 inches. 

Alexandria, Louisiana.—It has rained on two days during 
the week. The precipitation reached fifty-three hundredths 
of aninch. The thermometer has averaged 79, ranging from 
64 to 94. 

Amite, Louisiana.—Rain has fallen on three days during 
the week, the rainfall being two inches and sixty hundredths. 
The thermometer has ranged from 64 to 91, averaging 78. 

New Orleans, Louisiana.—There has been rain on two days 
of the week, the precipitation reaching sixty-one hundredths 
of aninch. Average thermometer 82, highest 90, lowest 72. 

Shreveport, Louisiana.—Planters are now replanting corn 
and some other crops as flood water recedes in Red River 
valley. We have had rain on two days of the week to the 
extent of twenty-six hundredths of an inch. The ther- 
mometer has averaged 79, the highest being 90 and the 
lowest 68. 

Holdenville, Oklahoma.—We have had rain on two days 
during the week, the rainfall reaching seventy-nine hundredths 
of an inch. The thermometer has ranged from 61 to 87, 
averaging 74. 

Marlow, Oklahoma.—Rain has fallen on four days of the 
week, the rainfall being four inches and thirty-four hun- 
dredths. Average thermometer 77, highest 90, lowest 63. 

Oklahoma, Oklahoma.—We have had rain on four days of 
the week, the precipitation reaching one inch and thirty-eight 
hundredths. The thermometer has averaged 74, the highest 
being 88 and the lowest 60. 

Ardmore, Oklahoma.—We have had rain on two days the 
past week, the rainfall being seventy-six hundredths of an 
inch. Thermometer has averaged 77, ranging from 63 to 91. 

Columbus, Mississippi.—We have had only a trace of rain 
during the week. The thermometer has averaged 78, ranging 
from 61 to 95. 

Meridian, Mississippi.—Rain has fallen on one day of the 
week, to the extent of four hundredths of aninch. Average 
thermometer 78, highest 92, lowest 65. 

Vicksburg, Mississippi.—It has rained on one day of the 
week, the precipitation being fourteen hundredths of an inch. 
Thermometer has averaged 80, the highest being 90 and the 
lowest 68. 

Eldorado, Arkansas.—We had rain on one day the past 
week, the rainfall being twenty hundredths of an inch. 
The thermometer has averaged 76, ranging from 61 to 90. 

Fort Smith, Arkansas.—We have had rain on two days 
during the week, the rainfall being twenty-six hundredths of 
an inch. The thermometer has ranged from 62 to 88, 
averaging 75. 

Helena, Arkansas.—Crops are reported fine. Rain has 
fallen on one day of the week, to the extent of twenty 
hundredths of an inch and is falling now. Average ther- 
mometer 78, highest 92, lowest66. Junerainfall2.50inches. 

Little Rock, Arkansas.—There has been rain on one day of 
the week, the rainfall being two hundredths of aninch. The 
thermometer has averaged 76, the highest being 88 and the 
lowest 64. 

Mobile, Alabama.—Weather favorable and cotton is in 
good condition. Few complaints of any kind. We have 
had rain on one day of the past week, the rainfall reaching 
ninety-four hundredths of an inch. Average thermometer 
81, highest 91, lowest 71. 

Montgomery, Alabama.—Rain is needed for all crops and 
especially for corn. We have had rain on one day of the 
week, the rainfall reaching two hundredths of aninch. The 
thermometer has averaged 80, the highest being 93 and the 
lowest 67. Month’s rainfall 0.45 inch. 

Selma, Alabama.—There has been rain on one day during 
the week, the rainfall reaching twenty hundredths of an inch. 
The thermometer has averaged 81.5, ranging from 66 to 98.. 


Month’s rainfall 











Nashville, Tennessee.—Rain has fallen on three days of the 
week, the rainfall being one inch and twenty-seven hun- 
dredths. The thermometer has ranged from 60 to 90, aver- 
aging 76. 

Memphis, Tennessee.—Excellent weather for cotton and 
the crop is doing finely. We have had rain on two days of 
the week, the rainfall reaching fifty-one hundredths of an 
inch, and rain is now falling. The thermometer has averaged 
77.7, ranging from 65.3 to 88.2. Month’s rainfall five inches 
and seventy-three hundredths. 

Madison, Florida.—We have had no rain the past week. 
The thermometer has averaged 82, ranging from 65 to 94. 

Tallahassee, Florida.—It has rained on two days of the 
week, the precipitation reaching thirty-seven hundredths of 
an inch. The thermometer has ranged from 64 to 97, 
averaging 81. 

Atlanta, Georgia.—There has been rain on two days during 
the week, to the extent of twenty-two hundredths of an inch. 
Lowest temperature 63, highest 90, average 77. 

Augusta, Georgia.—There has been rain on two days of 
the week, the rainfall being thirty-four hundredths of an inch. 
The thermometer has averaged 77, the highest being 91 and 
the lowest 65. 

Washington, Georgia.—We have had rain on two days 
during the week, to the extent of sixty-five hundredths of an 
inch. The thermometer has averaged 78, ranging from 63 to 
92. 

Charleston, South Carolina.—Rain has fallen on three days 
during the week, the precipitation being eleven hundredths 
of an inch. The thermometer has ranged from 69 to 84, 
averaging 77. 

Greenwood, South Carolina.—We have had rain on two days 
during the past week, to the extent of seven hundredths of 
an inch. Average thermometer 77, highest 92, lowest 62. 

Charlotte, North Carolina.—We have had rain on two days 
during the week, to the extent of eighty-seven hundredths 
of an inch. The thermometer has averaged 76, ranging 
from 60 to 90. 

Greensboro, North Carolina.—There has been rain on two 
days during the week, the precipitation being eighty-five 
hundredths of an inch. Thermometer has ranged from 64 
to 94, averaging 79. 

Raleigh, North Carolina.—It has rained two days of the 
week, the rainfall being seventy-eight hundredths of an inch. 
Average thermometer 74, highest 90 and lowest 56. 

Savannah, Georgia.—We have had showers on three days 
of the past week, the rainfall being one inch and sixty hun- 
dredths. The thermometer has averaged 76, ranging from 
69 to 85. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given: 

July 3 1908. July 5 1907. 
Feet. Feet. 


New Orleans --.-..---- Above zero of gauge- 19.5 aa 
EE ae ncn coe ee Above zero of gauge- 28.0 —— 
RID as ie paso oe Above zero of gauce_ 7.5 ance 
Seeeveness ... ......+-< Above zero of gauge- 29.4 tall 
EE .& ona» eneies Above zero of gauge. 45.7 ees 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipment from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 















































July 2. 1907-08. 1906-07. 1905-06. 
Receipts at— | Since | | Since Since 
Week. | Sept 1. Week. |Sept.1. | Week. | Sept. 1. 
PEERED 5, ——-—| ——_-—-— 
Beeseay...-......- 40,000/1 956,000 46,000)2,915,000) 11,000)2,513,000 
For the Week. Since September 1. 
Exports from— _ —_—-—— — 
Great | Conti- Great Conti- 
Britain.| nent. | Total. | Britain. nent. Total 
Bombay— 
1907-98 1,000) 21,000) 22,000 28,000} 601,000) 629,000 
1906-07 ----| 27,000] 27,000 63 ,000/ 1,079 ,000/ 1,142,000 
1905-06 ----| 25,000} 25,000 55,000; 820,000) 875,000 
Caleutta— 
1907-08 jp stipes 1,000 1,000 4,000 25,000 29,000 
1906-07 1,000 6,000 7,000 8,000}; 123,000! 131,000 
1905-06 ----| 1,000; 1,000 5,000) 108,000) 113,000 
Madras — | 
3007-06........... ----| 1,000) 1,000 5,000 27,000; 32,000 
_ eee comes Ay: Gees 5,000} 23,000) 28,000 
ree p= eat 2,000 2,000 3,000 40,000) 43,600 
All others— | 
PE ca dccwnad 2,000) 6,000 8,000 20,000! 232,000; 252,000 
| eee oS _.--| 5,000) 5,000 11,000} 211,000) 222,000 
Ce | 2,000 4,000 6,000 18,000} 154,000} 172,000 
Iacinseioeed abe. 
Total all— | 
0 ee 3,000} 29,000) 32,000 57,000} 885,000) 942,000 
| ee = | 1,000} 38,000) 39,000 87 ,000| 1,436,000} 1,523,000 
1905-06____----- | 2,000) 32,000) 34,000 81,000)1,122,000/1,203 ,000 




















According to the foregoing Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
6,000 bales. Exports from all India ports record a loss of 
7,000 bales during the week and since Sept. 1 show a de- 
crease of 581,000 bales. 


JUTE BUTTS, BAGGING, &c.—The market for jute 
bagging has been dull the past week. Prices are as last 
quoted, viz.: 7 cents per yard for 2-lb. domestic bagging and 
614 cents per yard for re-woven and inferior foreign. Jute 
butts also dull at 2@3 cents per lb. for bagging quality. 
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WORLD’S SUPPLY ARD TAKINGS OF COTTON. 























Cotton Takings. 1907-08. 1906-07. 
Week and Season. 

Week. Season. Week. Season. 
Visible supply gues ae eee Pte 3,608,793) -.-.--- -- 
.  o.. k£.  * ae ee = a FS 1,784,156 
American in sight t ‘ eur S..... 93 ,066/ 11,053 602 52,139)13,089,340 
Bombay receipts to July 2-_--- 40,00L} 1,956,000 46,000} 2,915,000 
Other India ship’ts to July 2 10,006 313,000 12,000 381,000 
Alexandria receipts to July 2,006 952,000 300 914,400 
Other supply to July 1 *__----- 8,000 238 ,000 12,000 366,000 
EE oo nh cca omen 2,865,768/16,804,446/3,731,232/19,449 896 

Deduct— " 
Visible supply July 3.--------- 2,553,622] 2,553,622/3,439,626| 3,439,626 
Total takings to July 3-_------ 312,146/14,259,824| 291.606)16,010,270 
Of which American--------- 219,14€/10,778,824| 194,306}11,861,870 
Of which other. -_.---..-- 93 000° 3,472,000} 197.300} 4.148.400 

















* Embraces receipts in Europe from Braz1l, Smyrna, West Indies, &c. 





























ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
| 
Alerandria, Egypt, | 
July 1. 1907-08. 1906- “07. | 1905-06. 
Receipts (cantars)— | 
EI isecan exit sesshinicn ae od 12,000 2,000 | 1,700 
Since Sept. 1__------- 7,136,338 || 6,857,879 | 5,872,383 
| 
This | Since || This | Since This | Since 
Export (bales) — ‘week. | Sept. fh week. |Sept. 1.|| week. |Sept. 1. 
To Liverpool. _........-. | 2, 000) 222. 16) 4, 750/209, 847 | 196,659 
To Manchester ----....- } |2u2 179)| 3, 750/201, 715|| 5,000|171,059 
£. To Continent .......... 4, 250) 342, "58: 5|} 4,750/338,199)| 4,750/316,366 
» i ea 1 000] 70, 165) 1 1000) rit, — 50 68.945 
Total exports ........ 7,250|837 8 1}11,256 861, 493| 9,800/753 ,020 
| it 





FATHE AGRICULTURAL DEPARTMENT'S JULY RE- 
PORT.—tThe following statement, showing the condition of 
cotton on June 25 was issued by the Department of Agri- 
culture July 1 


The Crop-Reporting [Board of the Bureau of Statistics of the United 
States Department of Agriculture finds, from the reports of the corre- 
spondents and agents of the Bureau, that the aver: age condition ¢ of the cotton 
crop on June 25 was 81.2% of a normal, as compared with 79.7 on May 25, 
1908, 72.0 on June 25 1907, 83.3 on June 25 1906 and 81.8, the average 
of the June condition for the past ten years. 


The condition of cotton on June 25 1908, with comparisons, by States, 









follows: 

June 25 

June25 May 25 June25 June 25 10-Yr. 

States— 1908. 1908. 1907 1906. Aver. 
I Stan unc e 92 88 65 88 84 
North Carolina _-___-_---- 89 87 72 80 83 
South Carolina -_..._..__84 81 79 77 82 
CE Bi gwinnicnege'rae 83 80 78 82 81 
Florida_-_-_ .-84 82 83 77 85 
Alabama _ -82 78 68 84 81 
Mississippi--.---...-.---- 84 80 67 88 81 
_ iS sppREESR As: 80 80 66 87 82 
ees. cat oan ese ce 80 77 72 82 82 
ae 85 67 86 82 
NESSES 89 84 69 84 85 
_ i ag aarp aia e 87 86 64 91 84 
Guanes lt 64 80 74 86 84 

United States......... 81.2 79.7 72.0 83.3 3 81.8 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
continues quiet for both yarns and shirtings. Produc- 
tion is being curtained. We give the prices for to-day be- 
low and leave those for previous weeks of this and last 
year for comparison. 




















1908. 1907. 
814 lbs. Shirt- |\Cofn ro bs. Shirt- | See 
32s Cop | ings, common | Mid 32s Cop common | 
‘wisi | to finest. \Uprs Twist. — inest. lope 
4. djs. d,s. d. | d. {a. djs.d. a. 4.| a. 
May | | 
22 |8% @ 9%'5 0 @8 O | 6.35:10% @ 11% 611 @100 7.10 
P 8 7-16@ sane 1 @8 1%, 6.5210 15-16@ 124.7 0 @10 1%; 7.40 
ne | a 
5 18% @ 9%|15 1%@8 3 6.51/11 @ 12%'7 1 @103 7.44 
12/8% @ 9%)5 14@8 3 6.58)11116@ 124%\7 0%@10 2 7.19 
19/8% @ 945 1%@8 3 6.7011 1-16@ 124 611 @10 2 7.04 
5 = 8% @ 9%15 1%@8 3 6. — 11-16@ 124% /6 11 @10 2 7.15 
uly; } | 
3 18% @ 9%'5 1 @8 3 6.27\)11 3-16 @12% l6 11 @10 3 7.31 








SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 35,481 bales. The shipments in detail ,as made 
up from mail and telegraphic returns, are as follows: 

Total bales. 


239 


NEW YORK—To Liverpool—July 1—Celtic, 2,591 upland, 2 









RCE elena EE epee Sate I OE PEE EG EP 2,830 
To Hull—June 26—Buffalo, 100__...._....-.....-...-----.. 100 
To Manchester—June 26—Sallust, 2 Pad “puns, 81 Sea Island. 2,249 
> In London—June 26—Minnehaha, 100_.__--__....--_------- 100 
To Havre—June 27—Californie, i6- SEE ee ee 46 
To Marseilles—June 30—Roma, 22._._......--------------- 22 
To Bremen-—June 26— mio wn Mg a ee ee 100 | 
To Hamburg—June 26—Patricia, 5._._June aiibpcusaanied 100 105 | 
To Venice—June 30—Erny, 101___..._...-....--.--.-- 101 
aaa op de Liverpool —J une a Js =a _ 8,566 
ntwerp—June 27—Greystoke Castle, 3,436 __.____---_-_- - 
NEW ORLEANS— To Belfast—June 27 abaie Siead, 1,200 _ 1,200 
To Havre—June 27—Gladilator, 123 _--.._..-.------ i 123 
To Hamburg—June 30—Hohentels, 995 se 
To Rotterdam—July 1—Tapton, 299 ___ 299 
To Barcelona—-June 29—Atlanta, 1,000_- - 1,000 
To Veniceo—June 29—Atilanta. 462 ...............---..-.... 462 
To Trieste—June 29—Atlanta, 498....-...-... -....------ 498 
o Fiume—June 29—Atanta, 500 _......-...-.-_-_-_.--_.. 500 


PEN SACOLA—To Havre—June 30—August Belmont, 6,208 ______ 
SAVANNAH—To Bremen—June 29—Wellbury, 550 - 550 


To Gottenburg—June = I~ - aa EN a ee ae 100 

To Hamburg—July 2—Inca, 337____.......---------- ebh wiaat 337 

a gure 29—W aay Ay eee RS 192 
porto—June 29—Wellbury, 100.______......---_---__-- 100 

N ORFOL To Liverpool—June 30—Rotterdam, | ee 3,201 


o Hamburg—June 30—Bosnila, 100 


To Rotterdam—June:30—Adelheid,¥50 


| reports, not a little covering of shorts, 


Total bales. 


iene ro lly Liverpool—June 26—Canadian, 107_...June 27— 


213__..._June 29—Saxonla, 1 a EEE) 6. 1,394 

To St. Jonn-—Jume 27—Calvin Austin, 127.................. 127 

BALTIMORE—To Havre—June 23—Valletta, "i600 is daleiestieh pia ahah nies 00. 
a A—To Manchester—June 26—Manchester Trader, 

ORES Pea? Wee 8h Ske ee ee Se ee eee aa ee 00. 

hd ee ee Cen ar Cee 35,481 


LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stocks, &c., at that 
port: 







une 12. June 19. June 26. July 3. 
Sales of the week --_-_--- bales. 9,000 27,000 27,000 22,000 
Of which speculators took _-_ oxtunigie mies — Sika 
Of which exporters took---- 300 1,000 100 5;000 
Sales, American--------- 8,000 23,000 23,000 20 ,000 
Actual export-- 5,000 9,000 9,000 13,000 
Forwarded .._.....-.. - 30,000 69 ,000 58 ,000 59,000 
Total stock— Estimated __-_-_-- 660,000 607,000 606,000 466,000 
Of which American—Est.- -..541,000 489,000 487,000 452,000 
Total import of the week----- 39,000 25,000 66,000 33,000 
Of which a cain ds tnalein 32,000 9,000 47,000 27,000 
Amoums efees............<. 99,000 137,000 107,000 ,00 
Of which Renacions beds aniaitindiy 60,000 92,000 68 ,000 57,000 


The tone of the Liverpool market for spots and futures 




















each day of the past week and the daily closing prices of 
spot cotton have been as follows: 
| | | | 
Spot. | Saturday. | Monday. | Tuesday. Wed'day. Thursday. | Friday. 
} | 
Market | | | | 
12:15 | Small | Dull and | Quiet. Moderate Dull. | Dull. 
mm. J | inquiry. easier. deman.d 
Mid .Upl’ *ds| 6.55 | 6.46 6.47 | 6.43 6.35 6.27 
| 
Sales _ om 2,000 | 4,000 | 3,000 8,000 4,000 3,000 
Spec. &exp.|---------- | 200 | 300 4,000 200 300 
| | 
Futures. | Quiet at Quiet at | Quiet at | Quiet at Steady at | Quiet at 
Market 4 @2\ 2% @3 3 points | 1@2 pts. | 2@3 pts. | 2 points 
opened } pts. dec. | pts. dec. vance. | decline. advance. | decline. 
Market )|st’ ‘dy, 144|B’ly St’y at; Quiet at | E or ¥ Easy at 344|W’k at 5% 
4 }|pts. dec. to) 3@10 pts. 3% @5's | 4G nts. dec. to) @ 13% 
P.M. j/|2% pts.adv| pts. dec. | pts. adv. | an - ol 1 pt. adv.| pts. dec. 
| i 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of uplands, good ordinary 
clause, unless otherwise stated. 


















































The prides are given in pence and 100ths. Thus: 5 98 means 5 98-100d. 
Sat. Mon. Tues. | Wed. Thurs. Fri. 
June 37 | ——_—__—__ | ———_|—_———— — 

to 12%) 12% |12%) 4 11234, 4 |12%%) 4 \12 14 | 4 112%! 4 
July 3. |p.m.} p.m. |p.m.|p.m.|p.m.|p.m.|p.m.|p.m. m.|D.1 m.|p.m.|/p.m./p.m. 
d. d. | ea. 22 ae % d d. | 4.14: 12@ d. 
June ____|____|5 98 44/90 4/88 4/91 hole =| es Rn, Pea (Ey eal Fee 

June-July |-.--|5 87 (80 |78%/81 \82 8144175 {7 \7 — | 
July-Aug_|--.-|5 78 {71 70 73 \74 4|73 66 4 |66 14/64 ..-.-|52% 
Aug.-Sept!_...|5 44 (36 35 4/3744\39 (38 32 \34 46 |33 ---|19% 
Sept.-Oct.j----]5 19 [14 |1314]15%4/19 [18 |15 |16%4/12%|____|00% 

Oct.-Nov |----]5 10 |07 |05%j08%|11 [11 |0714|09%4/04 ---|96 
Nov.-Dec.|____|5 03% 101 % 99 14 03/05 |05%/0114 99 .--|91% 

Dec.-Jan_j|-_--- 5 00 98 96 44|99 ot] 144/0216/98 (004/96 — | 
Jan.-Feb_|____|4 971%4|/95%4|94 |97 [00 - 196 |98 14|94 ..-|874% 
Feb.-Mch.|-_-_--|4 97 4 |96 94 14197 90% 100 46/96 4/99 94 14}_---'88% 
Mch.-Apr.|----|4 98 [96 4/9 941419734|00 |01 |9714|00 |95 --.|89% 
Apr-May |----| ees |__--|_..-]-..-|----|01%4|9744|00 |96 |_-_-|89% 

| | ‘ | 
BREADSTUFFS. 


Friday, July 3 1908. 

Prices for wheat flour have advanced on most grades 
during the week, owing to the rise in wheat quotations. 
There has been a slight increase in the volume of business at 
times. This has been the case not only here but also at 
some of the large milling centres. In the aggregate, how- 
ever, the transactions have been small, buyers as a rule 
showing no disposition to anticipate needs. The output of 
late has shown some diminution, but it is still in excess of 
the sales. Rye flour has been dull and steady. Corn meal 
has been quiet and firmer. 

Wheat has advanced, owing to some unfavorable crop 
partly by prominent 
interests at the West, and considerable scattered buying 
for long account by those who believe tha pricest are rela- 
tively low. Moreover, the statistical position is regarded 4s. 
distinctly strong. Some private estimates of the total winter 
and spring-wheat crop put it at approximately 40,000,000 
bushels less than recent official estimates, the receipts have 
continued light and supplies are gradually decreasing. 
Harvesting has been iuterfered with by rains in Kansas as 
well as in Oklahoma and Texas.and complaints are made of 
somewhat excessive rains in the Northwest, where dry, warm 
weather is needed. The crop outlook in Russia is not. 
regarded as altogether favorable. In fact one report goes 
so far as to say that the condition of the Russian crop, taking 
100 as normal, is only 79%, and that Russian supplies are 
only 22% of last year’s total. An English statistician takes 
the ground that the Russian surplus this year will be smaller 
than that of last year unless the eastern and north central 
portions of Russia offset the loss in the South, which is not 
considered probable. One Western statistician asserts that 
the condition of the winter-wheat crop in\this country has 
declined within a month 44%. But the advance in prices 
has not been great for the reason partly that there is a good 
deal of skepticism in regard to unfavorable crop reports 
about the American crop. Of late the advices from Kansas 
have been more favorable and some reports indicate that 
State will have a good crop. Besides the cash demand: has 





been light both for home and foreign consumption, Export 
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trade has been in abeyance. Flour business has been light 
and the new crop of wheat will soon be moving. To-day the 
Produce Exchange was closed in accordance with previous 
resolution and the Chicago Board of Trade closed at 1 o’clock 
Eastern time. Prices there were easier on disappointing 
cables, clearing weather and liquidation. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 3 red Winter —.. .....- 625565... 94% 96% 96% 97% 9 a: 
July delivery in elevator_...-...-- 94% 96 95% 97 97% 50 
Sept. delivery in elevator_--.-..--- 92% 93% 93% 94% 95% 13) 
December delivery inelevator.._._. 94% 95% 95% 96% 97% 6 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator-_-.----. ---- 85% 855% 84% 85% 86% 86% 
Sept. delivery in elevator__._---- 95% 86% 85% 87% 8&8 87 
December delivery inelevator___.. 87% 87% 87% 88% 895% 89% 


Indian corn futures have advanced, owing to unfavorable 
crop reports from not a few sections. In some localities the 
plant is suffering from a lack of moisture and in other parts 
of the West the fields are weedy from excessive precipitation. 
Reports from well-known private statisticians have been 
bullish also, and these have had considerable influence on 
sentiment. The Liverpool market has shown noteworthy 
strength at times. Receipts have continued small and avail- 
able supplies are light. Leading Chicago interests have 
bought at times, and so have cash houses. Cash prices have 
been firm. To-day, the local market was closed. Prices 
at Chicago opened lower with wheat, but soon rallied on 
unfavorable crop reports, buying by cash interests and cov- 
ering. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. = Tee. Ley - Fri. 


Ea ee eee 76 7 Holl- 
July delivery in elevator. -_....---- 78 78% 79% 79% 79% = day. 
September delivery in elevator.... 76% 76% 78% 78% 79% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator__-.---.-- 68 69 69% 69% 70% 72% 
September delivery in elevator.... 68% 69% 70% 70% 71% 71% 
December delivery in elevator- - -- - 58% 59 60 60% 61% 61% 


Oats for future delivery in the Western market have ad- 
vanced, with the trading on a larger scale. The principal 
stimulating factor has been adverse news in regard to the 
crop. The plant is in need of moisture in some sections. 
Estimates of the yield have been reduced. The cash de- 
mand at the West has shown a noteworthy increase of late, 
and prices have risen. The receipts have been light and sup- 
plies are small. To-day, prices opened easier with wheat, 
but advanced later on bullish crop reports and covering. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
eS eee ae 54-55 54-55 54-55 54-55 54-55 Holl- 
White, clipped, 32 to 34 lbs_59-61 59-61 59-61 59-61 59-61 day. 


DAILY CLOSING PRICES OF OATS IN CHICAGO 








Sat. Mon. Tues. Wed. Thurs. Fri. 

July delivery in elevator_......--- 43% 44% 44% 46 46% 47% 

September delivery in elevator.... 38% 38% 39% 39% 4)% 40% 

May delivery in elevator. -___---.-- 41% 41% 42% 42% 43% 43% 

The following are closing quotations: 
FLOUR. 
Low grades. ...<<cuss~s $3 50@$3 75| Kansas stralghts_----- $4 60@$4 75 
Second clears......... 29u@ 3 20| Blended clears_------- 50)@ 510 
| ts ae 4009@ 4 25) Blended patents____-_-- 480@ 630 

SI icin sass ge nooner aos 485@ 5 25/ Rye flour............-. 0@ 500 

Patent, spring...._._- 5 40@ 6 45} Buckwheat flour_____-_ Nominal. 

Patent, winter_....._- 423@ -...|Grakham flour.......-.. Nominal. 

anes patents ....... ...-9 .....) OS Se.....<......- 360@ 4 40 

GRAIN. 

Wheat, per bush.— c. Corn (new), per bush.— c. 

i. Eee, wees Baces~-< 117% Ne. 2 mined ........-£0:b,. 79 
N. Duluth, No. 2.-..-.. 112% ef Nominal. 
Red winter, No. 2__.--f.0.b. 98 BG. 2 Bee. .4-...... Nominal. 
Hard “ <hnere oe 102 4%} Rye, per bush.— 

Oats, per bush.— No. 2 Western_____-__-f.o.b. 83% 
Natural white__-_.___.57% @60 State and Jersey _-_-_-_-_- Nominal. 
No. 2 mixed_.._.....54 @55 Barley—Malting_ .- Nominal. 
Natural white, clipped_59 @61 PE tbe meade ape Nominal. 





For other tables usually given here, see page 19, 


GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. James Berry, Chief of the Climatological Division of the 
United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending June 29, summarizing them as follows: 


The week ending June 29 1908, as in the previous week, was unseasonably 
cool in the northern Rocky Mountain and Plateau districts, with some 
frosts and freezing temperatures; but lt was unusually warm during the 
fore part In portions of the upper Lake region, Ohlo Valley and Middle 
Atlantic and Central Gulf States; elsewhere the temperature conditions 
were generally favorable. Drought continues with increasing severity in 
the greater portion of New England, also continues in Southeastern Ala- 
bama, and Is becoming serious in Eastern Oregon, while rain is much needed 
in Southeastern Pennsylvania, generally throughout the Ohio Valley, 
Tennessee and many localities in Louisiana. Excessive rains have caused 
some flooding and washing of lands in portions of the Carolinas. In other 
sections of the country, however, there has generally been ample moisture. 
Destructive local storms occurred in Virginia and Minnesota and high 
winds caused some local damage in Utah; otherwise the week has been 
remarkably free from storms of this description. A deficiency in sunshine 
was reported from South Carolina and North Dakota; elsewhere the sun- 
shine was generally ample and in some cases excessive. 


THE DRY GOODS TRADE. 
New York, Friday Night, July 3 1908. 

As far as new business is concerned, the primary cotton 
goods market has been quiet during the week, owing princip- 
ally to the approaching holiday, to the uncertainty of the 
outcome of the Democratic National Convention at Denver, 
and to the fact that this is the semi-annual stock-taking 
period. Shipments have been comparatively heavy, how- 
ever, and orders have been received for the delivery of 
goods ahead of contract time. Prices have held steady, 
and in some instances slight advances have been recorded. 
The general feeling in the trade at the end of the first six 
months of the current year is that the outlook is quite 








satisfactory for the immediate future, and that the cotton 
goods industry, owing to the drastic readjustment that 
has taken place, is in a much better position than might 
have been expected eight months after the severe financial 
panic of last Fall. he recent good demand for staples 
is taken to indicate that purchases of goods generally for 
Fall will be on a heavy scale and that at the end of the next 
six months the situation will be much more satisfactory 
than it is to-day. The largest distributing houses are 
now advising their customers that in their opinion the 
readjustment that has taken place has been entirely ade- 
quate to meet changed conditions, and are advocating 
purchases at current prices. Curtailment of production 
during the week has been greater than for some time past, 
both in New England and the South, many manufacturers 
taking advantage of the Independence Day holiday to 
give their employees an extended vacation. This policy 
has been dictated more by the high cost of cotton and the 
light demand for goods than by the financial situation. 
Export business continues moderately active. Both men’s 
wear woolen and worsted goods and dress goods have been 
quiet. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending June 27 were 2,385 
packages, valued at $157,181, their destination being to the 
points specified in the table below: 


——1908-———- ——-1907-—— 

Since Since 
New York to June 27— Week. Jan. 1 Week. Jan. 1. 
.  , eee ee a 423 21 1,093 
i. cxchvnecdbieiakebhinbheda 20 511 43 686 
STR eRD a a See ties 14,182 10,049 

RL REST SIT Les ee Pe 250 5,260 37 75, 
| EEE EES SE I eee ene 17,217 wdes 18,753 
dha es cn dhcd'stn chQoc nip hch apn nsdn 3,727 . 3,609 
SESS C a ae SR 286 11,161 401 11,779 
inks cine ckcba cus minsckamdhe 32 913 42 1,309 
ae ae 414 ,799 364 7,920 
da. in snes dngnitnancxastieesir ciel 975 20,857 659 24,428 
Eee 406 9,683 709 16,484 
ES his dhe emake wailed 2,385 91.733 2,282 109,862 


The value of these New York exports since Jan. 1 has been 
$5,933,381 in 1908, against $5,620,847 in 1907. 

“Fruit of the Loom’ 4-4 bleached goods have been ad- 
vanced to 8c. and “Lonsdale” 4-4 to 84%c. during the 
week, and it is stated that sufficient orders have been 
received to take care of production during the next sixty 
days; some other lines of bleacheds have also been placed 
upon a higher level and have been in moderate request. 
Heavy brown drills and sheetings have been steady but 
quiet and medium and light-weight sheetings have mostly 
been held at last week’s quotations with the exception 
of 4-yard sheetings, which have occasionally been reduced 
lye. Wide sheetings, which have recently enjoyed a 
considerable amount of activity, are now somewhat quieter. 
The movement of goods to China continues satisfactory, 
and it is estimated that some 4,000 bales of jeans have 
been taken during the past few days in addition to 3.25- 
yard drills, 4.70-yard sheetings and other classes of goods; 
trade with miscellaneous countries remains satisfactory. 
Coarse colored cotton goods are quiet and unchanged. 
Discounts on printed cloths have been shortened and there 
has been an active demand for both prints and ginghams, 
the impression being general that an advance in the base 
price may be named at any time. Print cloths have been 
quiet and somewhat easier, but there has been rather more 
inquiry for wide goods for August delivery. 

WOOLEN GOODS.—Some lines of men’s wear woolen 
and worsted light-weight goods have already been formally 
opened, but the largest interest announces that it will not 
make its initial displays before July 13. The greatest 
interest at the present time is being shown in the question 
of prices, and in view of the fact that foreign mills are 
likely to grant material concessions, it is expected that 
domestic fabrics selling at $1 or under will be reduced 
10c. per yard, and the higher price goods about 5 per 
cent. Manipulated fabrics may be revised to a still greater 
extent. Duplicate ordering of heavy-weights has been 
on a much smaller scale during the week, and there are 
those who now fear that the end has come. This is not 
the general opinion, however, for the majority of the trade 
believe that the present dulness is only temporary, and 
that clothiers will again enter the market shortly. This 
view is based on the fact that clothiers up to the present 
time have not even covered their own orders, and that 
sufficient goods have not been contracted for to supply 
the anticipated demand. There has been some increase 
in the re-ordering of heavy-weight dress goods by cutters-up, 
the demand centering principally on the finest grades of 
worsteds and plain broadcloths. Apart from this, how- 
ever, the market has been very quiet and no appreciable 
revival of activity is anticipated until the middle of the 
current month. In spite of the severe curtailment of pro- 
duction there is apparently no prospect of a scarcity of 
goods, and only in exceptional instances can manufacturers 
claim that they are satisfied with the amount of business 
that has been placed. 

FOREIGN DRY GOODS.—Some fair re-orders have 
been placed by secondary distributors for imported woolen 
and worsted goods for delivery during September. Trading 
in silk piece goods continues very irregular, but there 
has been a fair demand for ribbons for prompt shipment. 
Linens are seasonably quiet, but business generally is 
satisfactory. The market for burlaps is somewhat easier. 
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News HKems. 


Albany, Dougherty County, Ga.— Validity of Bonds to Be 
Determined by State Supreme Court.—July 6 has been set as 
the date for a hearing before the State Supreme Court in a 
case appealed from the Superior Court of Dougherty County, 
where proceedings were commenced by R. H. Warren and 
A. J. Lippitt, taxpayers of Albany, to test the legality of 
the five issues of 5% improvement bonds, aggregating $75,- 
000, awarded on March 10 to the First ‘National and Ex- 
change banks of Albany. See V. 86, p. 682. 

Bellingham, Wash.—Stolen Coupons.—Edmund Seymour 
& Co. of New York City, under date of June 30 1908, re- 
ceived the following telegram: 


Stop payment on Fairhaven-Bellingham interest coupons numbers 101 
to Ke inclusive, 134, 135, 145 to 147 inclusive, 149 and 170 to 179 inclusive 
and 196.4™§Safe burglarized; coupons stolen. 


Washington County (P.O. Chaton), Ala.— Stolen Coupons. 
—Farson, Son & Co. of New York City announce that the 
coupons due July 1 1908 of Washington County, Ala., have 
been stolen: bonds numbers 16 to 21 inclusive and 28 to 32 
inclusive. 








Standing Business Cards 








Bond Proposals and Negotiations this week 
have bea as follows: 


Ada County School District No. 16, Idaho.—Bond Sale.— 
On June 19 $1,500 3-5-year building bonds dated June 19 
1908 were awarded to the Idaho State Board of Land Com- 
missioners at par for 5s. The First National Bank of Bar- 
nesville, O. offered $1,511 for 6 per cents. Denominations 
$1,000 and $500. Interest Jan. 1 and July 1. 

Adams School District No. 30 (P. O. Adams), Gage 
County, Neb.—Bond Sale.—The $15,000 5% coupon school- 
house bonds dated July 1 1908 and described in V. 86, p. 
1544, were sold on June 22 to W. E. Barkley Jr., of Lincoln. 
A bid at par was also received from the First National Bank 
of Beatrice. Maturity June 1 1928, subject to call $1,000 
yearly beginning at the end of the third year from date of 
bonds; all bonds being subject to call after ten years. 

Adena Village School District (P. O. Adena), Jefferson 
County, Ohio.— Bond Ofjering.—Proposals will be received 
until 6:30 p. m. July 10 by the Board of Education for 
$17,500 5% school-building bonds. Authority Sections 
3991 and 3992 and 22b Revised Statutes; also election held 
May 12 1908. Denomination $500. Date July 14 1908. 
Interest March 15 and Sept. 15 at the office of the Board of 
Education in Adena. Maturity $500 each six months from 
March 15 1910 to March 15 1927 inclusive. . B. Harrison 
is President and U. M. Case is Clerk of the Board of Educa- 
tion. Bonds to be delivered on or before July 14 1908. 
The district has no debt at present. Certified check for 5% 
of bonds bid for, payable to the Board of Education, is 
required. These bonds were offered as 4s on June 19, but 
all bids received on that day were rejected. See V.86, p. 1602. 

Albany, N. Y.—Bond Ojjering.—Proposals will be received 
until 11 a. m. July 15 by Howard N. Fuller, City Comp- 
troller, for the following bonds: 


$200,000 4% registered water-improvement bonds. 
300,000 4% registered River Front Improvement bonds. 


Denomination $1,000. Date July 1 1908. 
annually by check. Maturity July 11928. Delivery July 15 
1908. Purchaser to pay accrued iftterest. Certified check 
for 2% of the bonds bid for, payable to Otto Jantz, City 
Treasurer, is required. 

Albion School District (P. 0. Albion), Erie County, Pa.— 
Bond Ofjering.—Proposals will be received until 6 p. m. 
July 7 by A. W. Regan, Secretary Board of Education, for 
$24,000 5% coupon school-building bonds. Authority elec- 
tion held June 12 1908. Denomination $500. Date Aug. 1 
1908. Interest semi-annually at the District Treasurer’s 
office. Maturity $1,000 yearly on Aug. 1 from 1910 to 1933 
inclusive, bonds maturing after Aug. 1 1918 being subject to 
call. Successful bidder will be required within three days 


Interest semi- 





from time of award to > deposit with the District Treasurer 
a certified check for 1% of the bonds awarded him: Pur- 
chaser will also be required to pay accrued interest, if any. 
Bonded debt, this issue. Assessed valuation, $361,800. 
Official circular states that there has never been any default 
in the payment of principal or interest. 

Arkansas City, Kan.—Bonds Voted.—This city has voted 
to issue $20,000 5% bonds as a bonusto the Southwestern In- 
terurban Railway Co. for the construction of a road between 
this city and Winfield, Kan. Denomination $1,000. In- 
terest semi-annual. The franchise granted by the city is 
contingent upon the acceptance of the proposition by the 
city of Winfield, which will vote in the near future on a like 
issue of bonds. Under the terms of the franchise,in event 
of the population of Arkansas City reaching 20,000, the rail- 
way will be obliged to pay 2% of its gross earnings from lines 
operated within said city as a consideration for the franchise. 

Ashtabula County (P. O. Jefferson), Ohio.—Bond Ojjer- 
ing.—Further details are at hand relative to the offering on 
July 6 of the $20,000 414% coupon road-im provement bonds 
mentioned in V. 86, p. 1602. Proposals for these bonds will 
be received until 1 p. m. on that day by P. C. Remick, 
County Auditor. Authority Sections 4670, 4614-20, Re- 
vised Statutes. Denomination $500. Date July 1 1908. 
Interest semi-annually at the County Treasurer’s office. 
Maturity $1,000 yearly on Jan. 1 from 1910 to 1929 inclusive. 
Bonds are exempt from taxation. Certified check for ae 
payable to the “Commissioners of Ashtabula County,” 
required. 

Aspinwall, Allegheny County, Pa.—Bond Election.—The 
question of issuing $17,000 refunding bonds and $16,000 bonds 
forthe improvement of themunicipal water and electric-light 
plants will be submitted to a vote of the people on July 7. 

Atlanta, Fulton County, Ga.—Bonds Not Yet Sold.—No 
sale has yet been made of the $64,000 bonds—the unsold 
a of the issue of $104,000 4% gold coupon water 

onds described in V. 86, p. 1053. These bonds ($104,000) 
are not new securities but part of the issue of $350,000 
awarded to the Sinking Fund early in 1907. 

Belgrade, Minn.—Bond Sale.—On June 20 the $4,000 6% 
1-4-year (serial) gold coupon road bonds described in V. 86, 
p. 1481, were awarded to the German-American State Bank 
of Mankato at 102.125. The bids were as follows: 


Gomme: American State Bank, | Wells & Dickey Co., Minneap_ $4,010 
ee eee $4,085 | Union Invest. Co., Minneap.- 4,000 

National Bank of Commerce, |Phenix Insurance Co., Brook- 
| SE eee 4,045 lyn, N. Y . 

First N ational Bank, Barnes- Mankato State Bank_______- 4,000 
EN Wak ie he hi mein 4,011 | Mrs. Coluin Hessian, St. Peter *2,010 





*For $2,000 bonds. 

Belt, Mont.—Bond Sale.—We are advised that this city 
has disposed of $1,500 8% coupon improvement bonds at. 
par as follows: $1,000 to John Hane of Belt and $500 to the 
Knights of Pythias. Denomination $100. Date April 1 
1908. Interest annual. Maturity on April 1 as follows: 
$400 in each of the years 1909, 1910 and 1911 and $300 in 
1912. 

Benton County School District No. 31, Wash.—Bond 
Ojffering.—Proposals will be received until 10 a. m. July 11 
by R. B. Walker, County Treasurer (P. O. Prosser), for 
$1 ,000 coupon school- building bonds at not exceeding 6% 
interest. Authority Sections 117, 118, 119, &c., of the 
Code of Public Instruction, Laws of 1897, pages 357 et seq. 
Date, day of issue or the “first. of some month, ” at option 
of purchaser. Interest annually at the County Treasurer’s 
office. Maturity 10 years, subject to call after 5 years. 
Assessed and equalized valuation for 1907 $30,615. 

Biddeford, Me.—Temporary Loan.—Dispatches state that. 
this city recently borrowed $35,000 from William A. Read & 
Co. of Boston at 3.14% discount. 

Birmingham, Ala.—Bond Sale.—Arrangements have been 
made with the First National Bank and the People’s Savings 
Bank & Trust Co., both of this city, for the sale of $400,000 
5% 30-year sewer bonds. The contract calls for the deli- 
very of the bonds in $100,000 installments as the money 
is needed. Details of bonds have not yet been determined. 

Bisbee School District No. 2 (P. O. Bisbee), Cochise 
County, Ariz.—Bond Ofjering.—Proposals will be received 
until 1 p.m. July 10 by I. W. Wallace, Clerk Board of School 
Trustees, for $92,000 5% bonds. Authority vote of 385 “for’” 
to 121 “against,” cast at an election held May 15 1908. 
Denomination $1,000. Maturity $4,000 yearly from one to 
seven years from date and $8,000 yearly for from eight to 
fifteen years after date. Certified check for 10% of bid, to 
be deposited with J. N. Gaines, County Treasurer, (P. O. 
Tombstone). 

Blackduck Independent School District No. 60 (P. O. 
Blackduck), Beltrami County, Minn.—Bond Ojjering.—Pro- 
posals will be received until 8 p.m. July 9 by E. J. Taylor, 
Clerk Board of Education, for $15,000 7% school-building 
bonds. Denomination $1,000. Maturity $1,000 yearly 
from 1909 to 1912 inclusive. $1,000 yearly from 1918 to 
1922 inclusive and $6,000 in 1923. Certified check for $500 
is required. 

Bloomingburg School District (P. O. Bloomingburg), 
Fayette County, Ohio.—Bond Sale.—This district has ac- 
cepted a bid at par and accrued interest submitted by th 
Washington Savings Bank & Trust Co. of Washington C. H 
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for the $15,000 414% coupon school- -building-im prov ement | 
bonds offered on June 13 and described in V. 86, p. 1481. 
Maturity $500 each six months from March 1 1910 to Sept. 1 
1924 inclusive. 

Bloomville, Seneca County, Ohio.—Bond 
June 22 the Tiffin National Bank of Tiffin purchased the 
$3, 000 New Haven Street and the $1,500 Prospect Street 
414% coupon paving bonds described in V. 86, p. 1544, at 
par and accrued interest. Bids were also received from the 
Security Savings Bank & Trust Co. of Toledo and the New 
First National Bank of Columbus. One-tenth of each issue 
matures yearly on March 1 from 1909 to 1918 inclusive. 

Boston, Mass.—Bond Sales.—During the month of June 
the following bonds were purchased at par by the Sinking 
Fund Commissioners and by trust funds: 


$35,000 4% public park bonds maturing In July 1927. 
500 4% bonds for various municipal purposes maturing In June 1928. 
10,500 4% Long Island Wharf bonds maturing in June 1928. 


Boyne City, Mich.—Bond Sale.—E. B. Cadwell & Co. of 
Detroit were the successful bidders on June 25 for the $20,- 
000 5% 2-21-year (serial) coupon street-improvement bonds 
described in V. 86, p. 1545. The price paid was 102.30 and 
accrued interest—a basis of about 4.739%. Following are 
the bids: 

E. B. Cadweil & Co., Det.$20,460 00 |Secur. S. B. & Tr. Co.,.Tol.$20,105 00 


C. H. Coffin, Chicago____ 20,301 00 | Hoehler & Cummings, Tol. 20,062 50 
Emery,Anderson&Co.,Clev 20,175 00|S. A. Kean, Chicago 20,050 00 


Brantford, Ont.—Debenture Ofjering.—Proposals will be 
received until 12 m. to-day (July 4) by Arthur K. Bunnell, 
Treasurer, for $144,842 improvement debentures. 

Briarcliff Manor, Westchester County, N. Y.—Bond 
Ojfjering.—Proposals will be received until 4 p. m. July 14 
for $75,000 water bonds. Wm. H. Coleman is Village Clerk 
and Wm. Woodward Baldwin of No. 2 Rector Street, New 
York, is Attorney for the village. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Bristol County (P. O. Taunton), Mass.—Temporary Loan. 
—A loan of $40,000 has been negotiated with Loring, Tolman 
& Tupper of Boston at 3.22% discount. Loan is dated 
June 29 1908 and matures in four months. 

Buffalo, N. Y.—Bond Sales.—During the month of June 
the following bonds were awarded at par to the Sinking Fund: 


$57,500 00 4% 1-20-year (serla!) refunding water bonds dated June 15 1908. 
8,179 04 4% 1-year monthly local work bonds dated June 1 1908. 
832 91 4% 1-year temporary loan bonds dated June 1 1998. 


Burlington, Alamance County, N. C.—Bonds Offered to In- 
vestors.—American Trust & Savings Bank of Chicago is 
offering at 104 and interest the $50,000 sewer and $50,000 
water 5% bonds awarded to that institution on Feb. 15. 
See V. 86, p. 618. For description of bonds and other de- 
tails see advertisement on a preceding page. 

Butler School District (P. O. Butler), Pa.—Bonds Awarded 
in Part.—Of the $40,000 4% coupon or registered tax-exem pt 
high-school (Series A) bonds mentioned in V. 86, p. 1357, 
$3,000 had been sold up to July 1. 

Caldwell, Canyon County, Idaho.—Bond Ofjering.—Pro, 
posals will be received until 12 m. July 6 by C. J. Shorb- 
City Clerk, for the $5,000 5% gold coupon bridge-construc- 
tion bonds voted (V. 86, p. 1238) recently. Denomination 
‘$500. Date July 1 1908. Interest semi-annually at the 
City Treasurer’s office or at the Chase National Bank of 
New York City. Maturity July 1 1928, subject to call after 
ten years. Certified check for 5%, payable to the “City 
of Caldwell,” is required. 

Caldwell, Noble County, Ohio.—Bond Sale.—The Noble 
County National Bank of Caldwell, offering $101.142 and 
accrued interest, was the successful bidder on June 27 for 


the $3,500 5% coupon light-plant-improvement bonds 
described in V. 86, p. 1603. The bids received were as 
follows: 


Noble Co. Nat. Bk., Caldwell_$3,549 |New Ist Nat. Bk., 
Sec. Sav Bk. &Tr.Co., Toledo. 3,595 

Maturity on Oct. 1 as follows: $1,000 in each of the years 
1909, 1910 and 1911 and $500 in 1912. 

Campbellton, N. B.—Debenture Ofjering.—Proposals will 
be received until8 p.m.July 7 by Wm. H. Miller, Chairman 
Finance Committee, for $60,000 5% coupon water and light 
debentures. Denomination $1,000. Dated July 1 1908. 
Interest semi-annually at the Town Treasurer’s office. Ma- 
turity 1938. 


Canal Winchester School District (P. O. Canali Winches- 
ter), Franklin County, Ohio.—Bond Sale.—On Juiy 1 the 
Board of Education awarded the $25,000 5% high-school- 
building bonds described in V. 86, p. 1603, to Barto Scott & 
Co. of Canal Winchester for $26, 333 50 and accrued inter- 
est—the price thus being 105.333. Maturity $1,000o0n July 
1 1909 and $1,500 yearly on July 1 from 1910 to 1925 in- 
clusive. 

Carrollton, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. July 6 by Ross McLaughlin, Village Clerk, 
for $2,150 city’s portion and $13,630 assessment 5% coupon 
West Main or Market Street improvement bonds. Authority 
Sections 2835 and 2835b, Revised Statutes. The first- 
mentioned issue is in denominations of $215, while the latter 
issue is in denominations of $1,363. Date July 6 1908. 
Interest semi-annual. Maturity one bond of each issue yearly 


Colum - .$3,501 75 


Sale.—On | 


| 





on Aug. 20 from 1909 to 1918 inclusive. Certified check for 
5% of bonds bid for, made payable to the Village Treasurer, 
is required. Bonds to be delivered within ten days from 
| time of award. Purchaser to pay accrued interest. 

Cass County (P. O. Logansport), Ind.—Description of 
Bonds.—The two issues of gravel road bonds offered without 
success on June 2 (V. 86, p.1423,) answer the following 
description: 
$12,473 65 444% coupon Clinton Township gravel-road-construction bonds. 

Denomination $623 68. Maturity $623 68 each six 
months from May 15 1909 to Nov. 15 1918 Inclusive. 

3,437 40 44%% an Township coupon’ gravel-road-construction 


mds. Denomination $85 94. Maturity $85 94 each 
six months from May 15 1909 to Nov. 15 1928 inclusive. 


Date Jan. 1 1908. Interest semi-annually at the County 
Auditor’s office. 

Chardon School District (P. O. Chardon), Ohio.—Bond 
Sale.—The Provident Savings Bank & Trust Co. of Cinein- 


| nati, offering 104.516, was the successful bidder for $6,000 





416% additional-high-school-building bonds offered on July 
1. Following is a list of the proposals received: 


Provident Savings Bank & Trust Co., Cincinnati .- $6,271 00 
tis Hough, Cleveland- at¢ahentdage> aus oan See 
Security Savings Bank & Trust Co., Toledo__--___- ie RnR. 6,200 00 
po ee ee ee ree ee 6,183 00 
6,166 590 


New First National eae ae 3 H 
V.J. Hayes & Sons, Cleveland - Se Peay 
Seasongood & Mayer, PS ae OER, a . 6,137 50 


Denomination $500. Date July 1 1908. Interest semi- 
annual. 


Charleston, Kanawha County, W. Va.—Bond Election.— 
On July 9 an election will be held for the purpose of voting 
on the question of issuing $300,000 6% 1-10-year (optional) 
coupon street-improvement assessment bonds. Denomi- 
nations $100 and multiples thereof. Interest annually at 
the Chase National Bank in New York City. Bondsare ex- 
empt from municipal taxes. 


Chatfield Township, Crawford County, Ohio.—Bond 
Sale.—On June 29 the $10,000 5% road-improvement 
bonds described in V. 86, p. 1603, were awarded to the 
Bucyrus City Bank of Bucyrus at 103.16 and accrued in- 
terest. The bidders were: 


Bucyrus City Bk., Bucy’s_$10,316 00 | Hayden, Miller & Co., tad ef 163 00 

Dan Kalb, Chatfield. ___- 10,312 00|Otis & Hough, Cleveland_ 10,133 75 

Second Nat. Bk., Buc’s_. 10,290 50|New First National Bank, 

Farmers’ Exchange Bank, DRI lieing me we o's 10,091 50 
New Washington. ----- 10,262 00 | 


Maturity $1,000 on March 1. and $2,000 on Sept. 1 in 
each of the years 1909, 1910 and 1911 and $1,000 on March 
1 1912. 

Chickasha School District (P. O. Chickasha), Okla.— 
Bonds Not Sold.—Bond Ojfjering.—No satisfactory bids 
were received on June 21 for $90,000 5% 20-year gold 
school addition and high-school-building bonds offered on 
that day. Denomination to suit purchaser. Interest 
annually in Chickasha. Proposals are again asked for these 
bonds and will be received, this time, until 7.30 p.m. July 6. 

Cincinnati, Ohio.—Bids.—Following is a list of the bids 
received on June 25 for the $600,000 4% 30-50-year (optional) 
coupon refunding Southern Ry. bonds,the award of which 
to Weil, Roth & Co. of Cincinnati at 102.671 was reported 
in V. 86, p. 1603: 


Tk, TGR Be Og Ce etn tcicerk® <<serenccen cece $616,031 
PDS oo fins Shae ocd 305,355 
William A. Read & Co., Chic_{ 100: .... ee ee ae 102,876 
2. 2). Begs oes 102,678 
{ ‘360,000 Bete. 52 con. nu aeicsd 102,273 
Seasongood & Mayer ....-...-....-----.-- ] 
German National Bank-_---.-.--.-.------ | 
Western-German Bank ---.-.----------- ee Tee ee 612,183 
Central Trust & Safe Deposit Co_.--_.---- 
Union Savings Bank & Trust Co_..__.----) 
_— ident Savings Bank & Trust Co., Cincinnati ee ee ee 609,481 
en et eC ha on ac hh OM eee Bh wm eens meine ereh 606,069 


Gis Hall Bank, Cincinnati (for $10,000 bonds) --____-____-__-_-- 10,200 

Coitsville Township (P. O. Station A, Youngstown,) Ohio. 
—Bond Ojfering.—James 8. Palmer, Township Clerk, will 
offer at public auction at 10 a. m. July 9 $30,000 44M, cou- 
pon road-improvement bonds. Authority, law passed April 
22 1904, as amended April 9 1908. Denomination $500. 
Date July 1 1908. Interest semi-annually at a bank in 
Youngstown. Maturity $6,000 yearly on July 1 from 1927 
to 1931 inclusive. Bonds are tax-exempt. Certified check 
for $1,000, payable to the Township Treasurer, is required. 
Total debt, including this issue, $85,000. Assessed valua- 
tion for 1908 $2,355,540. 


Columbus Junction, Louisa County, Ia.—Bond Election.— 
Reports state that an election will be held July 6 to allow 
the voters to determine whether or not $4,000 water-tank 
bonds shall be issued. 


Coraopolis School District, Pa.—Bond Ojjering.—Propos- 
als will be received until 8 p. m. July 6 by J. W. Stewart, 
Secretary of the School Board, for $30,000 4% bonds. Se- 
curities are exempt from State tax. Certified cheek for 
$250 required. 


Corlett (P. O. Sta. D, Cleveland), Ohio.—Bond Ojfering.— 
proposals wll be received until 12 m. July 6 by W. H. Jant- 
zen, Village Clerk, for the following bonds: 


$4,000 5% water-supply bonds. 
3,090 5% sewer-construction bonds. 


Denomination $1,000. Date June 11908. Interest semi- 
annually at the South Cleveland Banking Co. in Cleveland. 
Maturity June 1 1928. Certified check for 5% of amount 
bid is required. Bids to be made upon blank forms furnished 
by the Village Clerk. 
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Cornelius School District No. 2 (P. O. Cornelius), Washing- 
ton County, Ore.—Bond Sale.—The $9,000 school bonds 
recently voted (V. 86, p. 1239) have been sold. 


Coshocton County (P. O. Coshocton), Ohio.—Bids.—The 
following proposals were submitted on June 16 for the 
$50,000 444% coupon Road District bonds awarded on that 
day to Hayden, Miller & Co. of Cleveland (V. 86, p. 1545): 


Hayden, speed & Co., | Seas oe ae & Mayer, 
Gheveland............ ”*$50,971 50| Cincinnati........... $50,702 50 
Coshocton National Bank, |New First National Bank, 
Coshocton. -_..-.---..-. *50,903 33 | Columbus Ree hdeieds ta deh *50,557 50 


Well, Roth & Co., Cinc._ *50/875 00|Breed & Harrison, Cinc. 50,392 50 
Commercial Nat. Bank, |People’s Bank & Trust 

eR... ~..0565- 50,850 00| Co., Coshocton... _-- a7,054 00 
Otis & Hough, Cleveland *50/815 00| 


*And accrued Interest. a@ For $7,000 bonds. 


Culpeper County (P. O. Culpeper), Va.—Bonds Awarded 
in Part.—Of the two issues of $15,000 5% coupon jail- 
construction bonds and the $30,000 5% coupon macadam 
road bonds described in V. 86, p. 1545, the former was 
awarded to local people at 102.50, 101.75 and 100.50. The 
jail bonds mature July 1 1923 and are optional, one-third 
on July 1 in each of the years 1911, 1914 and 1916; the road 
bonds mature $10,000 on July 1 in each of the years 1928, 
1933 and 1938. 


Cuyahoga County (P. O. Cleveland), Ohio.—Bond Ofjer- 
ing.—Proposals will be received until 11 a. m. July 18 by 
the Board of County Commissioners, William F. Black, 
Clerk, for $80,000 5% coupon road-improvement bonds. 
Authority Section 22b and 4919-1, Revised Statutes. De- 
nomination $5,000. Date July 1 1908. Interest April 1 
and Oct. 1 at the County Treasurer’s office in Cleveland. 
Maturity $40,000 on April 1 1909 and $40,000 on Oct. 1 
1909. Bid must be unconditional, made on a blank form 
furnished by the County Commissioners, and accompanied 
by a certified check or a bond signed by two disinterested 
persons, residents of and owning real estate in Cuyahoga 


‘County, for 1% of bid, made payable to the County Treasurer. 


Bond Sale.—Denison & Farnsworth of Cleveland and 
Boston were the successful bidders on June 27 for the $300,- 
000 414% coupon bonds described in V. 86, p. 1545. Thei 
offer was $309,932 75, or 103.31. Maturity $15,000 spoiler 
on Oct. 1 from 1909 to 1912 inclusive and $16,000 yearly on 


<Oct. 1 from 1913 to 1927 inclusive. 


Danville and Buckeye City (Village) School District (P. 
O. Danville), Knox County, Ohio.—Bond Sale.—On June 29 
the Security Savings Bank & Trust Co. of Toledo was awarded 
the $20,000 5% coupon building bonds described in V. 86, 
p. 1604, at 105.89 and accrued interest. Following is a list 
of the bidders: 


Secur. S. B. & Tr. Co., Tol$21, i 00|Otis & Hough, Cleveland .$20,710 00 


New First N. B., Colum.. 21 6 56| Hayden, Miller & Co. ,Clev. 20,657 00 
Denlson&Farnsw orth,Clev 


and Boston---.......--. 20,804 75| 
Maturity $400 each six months from March 1 1909 to Sept. 
1 1933 inclusive. 


David City, Butler County, Neb.—Bond Ojfering.—Pro- 
posals will be received until 8 p.m. July 8 by W.S. McCoy, 
City Clerk, for the $17,000 5% registered sewer bonds voted 
on April 28. See V. 86, p. 1239. Denomination $500. 
Date June 1 1908. Interest annually in New York City. 
Maturity June 1 1928, subject to call after June 1 1913. 

Davidson, Sask.—Debenture Sale.—This town on June 22 
disposed of $3,000 6% 10-year improvement debentures at 
95 to the Ontario Securities Co. of Toronto. 

De Funiak Springs, Walton County, Fla.—Bond Sale.— 
In their July circular John Nuveen & Co. of Chicago are of- 
fering for sale the three issues of 5% water, sewer and school 
bonds aggregating $33,000, mentioned in V. 84, p. 1012. 
Denomination $1,000. Interest semi-annually in Chicago. 
Maturity Jan. 1 1928. 

Des Moines, Iowa.—Bids Rejected.—The following bids, 
both of which were rejected, were received on June 25 for 
the $180,000 4% 20-year coupon bonds a description of 
which was given in the “Chronicle” of June 13: 

German Sav. Bk., Des Moines__a par|lowa Nat. Bk., Des Moines... .98 





a Less commission. 

Dorchester ‘County (P. O. Cambridge), Md.—Bond Sale.— 
The $9,000 5% coupon high-school-building bonds described 
in V. 86, p. 1604, were awarded on June 30 to the Dorchester 
National Bank of Dorchester for $9,106, the price thus being 
101.177. Maturity part yearly from one to ten years inclu- 
sive. 

Douglas County Joint School Districts Nos. 57 and 115, 
Wash.—Bond Sale.—On June 22 $8,000 school- building 
bonds were awarded to the State of Washington at par for 
bonds bearing 334% interest and subject to call after one 
year. The following bids were also received: 

Morris Bros., Portland (54s) _-par|Wm.D.Perkins&Co. Seattle (5 or 6s) par 

Douglasville, Douglas County, Ga.—Bond Election.—An 
election will be held July 7, it is stated, to vote on the 
question of issuing $15,000 school-building bonds. 

East Cleveland School District (P. O. Station J, Cleve- 
land), Ohio.—Bids.—The following bids were received on 
May 21 for the $9,000 414% 20-year coupon school bonds 
awarded on that day (V. 86, p. 1297) to the First National 
113% of Cleveland A 105. 152 and interest—a basis of about 
4.12%: 





First Nat. Bank, Cleve _..$9,463 75 
Denison & Farnsworth, 

Cleveland and Boston... 9,433 00 
Hayden, Miller &Co., Cl.ve. 9.417 0 

Easthampton, Hampshire County, Mass. ieannnna 
Loan.—Jose Parker & Co. of Boston has loaned this town 
$10,000 in anticipation of collection of taxes. The loan 
was negotiated about the first of June at 3.69% discount 
and matures on Sept. 1 1908. 


Empire School District, Stanislaus County, Cal.—Bond 
Sale.—An issue of $10,000 6% school-building bonds was 
sold on June 10 to Wm. R. Staats & Co. of Pasadena at 
106.66—a basis of about 5.285%. Denomination $1,000. 
Date June 10 1908. Interest annual. Maturity $1,000 
yearly from 1914 to 1923 inclusive. 


Erie County (P. O. Buffalo), N. ¥Y.—Bond Sale.—The re- 
maining $205,000 of the $325,000 4% gold registered good- 
road bonds mentioned in V. 86, p. 1604, have been disposed 
of at par and accrued interest to the Marine National Bank 
of Buffalo. 

Erlanger Graded Common School District No. 32 (P. O. 
Erlanger), Kenton County, Ky.—Bond Ojjering.—Proposals 
will be received until 12 m. July 6 by W. L. Gurney, Clerk 
Board of Education, for $8,600 5% bonds for the purchase 
of grounds and the erection of a school building. Authority 
election held Sept. 28 1907; also Section 4487, Revised Sta- 
tutes. Denomination $200. Date, day of sale. Interest 
Jan. 1 and July 1 at the Erlanger Deposit Bank of Erlanger. 
Maturity twenty years, subject to call after five years. Cer. 
tified check for $200, payable to the Clerk Board of Educa- 
tion, is required. 

Franklin County (P. O. Meadville), Miss.—Bond Offering. 
—Proposals will be received until 12 m. July 6 by G. A. 
Cain, County Treasurer, for $35,000 5% coupon bridge 
bonds. Denomination $500. Date July 1 1908. Interest 
annually at the County Treasurer’s office. Maturity twenty 
years, subject to call after five years. Bonds are exempt 
from all taxes. The county has no debt at present. 
Assessed valuation 1908 $2,525,330. 


Franklin Graded Common School District (P. O. Franklin), 
Simpson County, Ky.—Bond Ojfering.—Proposals will be 
received until 11 a. m. July 7 by the Board of Trustees, 
W. J. Gooch, President, for the $18,000 5% coupon building 
bonds voted on May 12. Denomination $500. Date July 1 
1908. Interest semi-annually in Franklin. Maturity thirty 
years. A cash deposit or certified check for 5% of bonds 


Seasongood & Mayer, Cin__$9,385 20 
Otis Hough, Cleveland- ; 1 60 
00| Keller | EAR Sie 150 00 





bid for, payable to W. J. Gooch, President, is required. This 


district has no debt at present. 


Fredericksburg, Louisa County, Va.—Purchasers of Bonds. 
—We are advised that local investors purchased the $15,000 
4% school-building bonds recently disposed of at par. See 
V. 86, p. 1604. Denomination $500. Date July 1 1908. 
Interest semi-annual. Bonds are subject to call after ten 
years. 

Fulton, N. Y.—Bonds Not Sold.—No satisfactory bids were 
received on July 1 for the $10,000 4% 15-24-year (serial) 
registered school-building bonds described in V. 86, p. 1604. 


Genoa, Nance County, Neb.—Bonds Not Sold.—Bond 
Ojffering.—No sale was made on June 10 of the $8,000 5% 
5-20-yvear (optional) electric-light-plant bonds offered (V. 86, 
p. 1358) on that day. Denomination $500. Date Feb. 1 
1908. Interest is payable at the Nebraska fiscal agency in 
New York City. These bonds were subsequently re-offered 
for sale and proposals were asked for until yesterday—July 3. 
The result of this offering, however, was not known to us at 
the hour of going to press. 


Glynn County (P. O. Brunswick), Ga.—Bond Sale.—This 
county has awarded to MacDonald, McCoy & Co. of Chicago 
an issue of $75,000 5% bonds. These securities take the 
place of the two issues of bonds, aggregating $75,000, awarded 
last October to W. J. Hayes & Sons of Cleveland (V. 85, p. 
880), which sale was never consummated. 


Grand Rapids, Mich.—Proposals will be received until 
4 p.m. July 6 by John L. Boer, City Clerk, for $100,000 
414% coupon trunk-sewer-construction assessment bonds. 
Denomination $1,000. Date July 1 1908. Interest semi- 
annually at the City Treasurer’s office. Maturity $20,000 
yearly on July 1 from 1909 to 1913 inclusive. Certified 
check for 3% of the bonds bid for, payable to the City Treas- 
urer is required. 

Great Falls, Cascade County, Mont.—Bond Sale.—The 
$100,000 414% 10-20-year (optional) coupon refunding 
water-works bonds offered on June 29 and described in V. 86, 
p. 1604, have been purchased by the Great Falls National 
Bank of Great Falls at par. 


Greensboro, Greene County, Ga.—Bond Sale.—John W. 
Dickey of Augusta advises us that about May 10 he was 
awarded $15,000 6% school-building bonds at 106.50 and 
accrued interest. Denomination $1,000. Date Oct. 1 1907. 
Interest April and October. Maturity $1,000 on Oct. 1 
1930 and $2,000 yearly on Oct. 1 from 1931 to 1937 inclu- 
sive. These bonds were offered without success (V. 85, p. 
1291) on Nov. 12 1907. 

Greenville, Darke County, Ohio.—Bond Ojfering.—Pro- 
posals will be received until 12 m. July 6 by C. R. Jobes, 
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City Auditor, for $26,500 4% coupon Greenville Creek bridge- 
construction (city’s portion) bonds. Authority Section 
2835, Revised Statutes. Denomination $500. Date Aug. 
31 1907. Interest annually on Sept. 1 in Greenville. Ma- 
turity $1,500 yearly on Sept. 1 from 1909 to 1925 and $1,000 
on Sept. 1 1926. Bonds are exempt from taxation. Certi- 
fied check for 25% of the bid, payable to the City Treasurer, 
is required. Accrued interest to be paid by purchaser. 

Hamilton, Ont.—Debenture Bids.—On June 4 the following 
bids were received for the $100,000 4% 20-year coupon 
school debentures awarded to Wood, Gundy & Co. of 
Toronto at 92.612 (V. 86, p. 1483): 


Wood, Gundy & Co., Toronto.92.612| Brouse, Mitchell & Co., Tor. ..92.105 
Aemllius Jarvis & Co., For...92.555|N. W. Harris & Co., Boston_.91.69 
W. A. McKenzie & Co., Tor..92.285| W. C. Brent, Toronto_-.-.____- 89.809 
Dominion Securities Co., Tor_92.170! 


Harrisburg High-School District (P. O. Harrisburg), 
Til.—Bond Sale.—This district on June 1 sold to the Wm. 
R. Compton Bond & Mortgage Co. of St. Louis an issue of 
$13,500 6% bonds. Denomination $500. Date July 1 
1908. Interest annual. Maturity $1,500 on July 1 1912 
and $4,000 yearly on July 1 from 1913 to 1915 inclusive. 

Havre School District No. 16 (P. O. Havre), Mont.— 
Bond Sale.—On June 16 the $15,000 10-20-year (optional) 
coupon building bonds offered on May 25 and described in 
V. 86, p. 1298, were awarded to the State of Montana as 
4.60s. 

Hazleton, Luzerne County, Pa.—Bond Sale.—Citizens of 
this city have purchased at par the $60,000 4% 5-30-year 
(optional) street-paving bonds mentioned in V. 86, p. 1359. 
Denomination $100. Interest February and August. 

Henderson County School District No. 30, Ill.—Bond Oj- 
jering.—Proposals will be received until 2 p. m. July 11 
by J.W. Rankin, Clerk Board of District Directors (P. O. 
Stronghurst), for $8,400 5% bonds. Date Aug. 1 1908. 
Interest annual. Maturity on Aug.1 as follows: $500 in 
each of the years 1910 and 1911; $600 in each of the years 
1912 and 1913; $800 yearly from 1914 to 1917 inclusive, and 
$1,000 in each of the years 1918, 1919 and 1920. Certified 
check for 5% of bid, payable to the Township Treasurer, is 
required. Bonded debt this issue. Real valuation (esti- 
mated), $945,000. 

Hoosick Falls, N. Y.—Bond Ofjering.—Proposals will be 
received until 8 p. m. July 6 by E. A. Doyle, Village Clerk, 
for the $50,000 gold registered grading and paving bonds 
voted on June 12. See V. 86, p. 1546. Authority Section 
129, Village Law. Denomination $500. Date July 1 1908. 
Interest (rate not to exceed 5%) payable annually at any 
bank designated by purchaser. Maturity $2,500 yearly on 
July 1 from 1913 to 1932 inclusive. Certified check for 5%, 
payable to the Village Treasurer,is required. 

Idaho Falls, Bingham County, Idaho.—Bond Ojfering.— 
Proposals will be received until 8 p. m. July 10 (postponed 
from June 17) by J. W. McCarroll, City Clerk, for the follow- 
ing assessment bonds: 


$16,024 23 Local improvement District No. 2 bonds, maturing part yearly 
for five years. 
4,703 71 Local Sewerage Improvement District No. 2 bonds, maturing 
“‘on or before” ten years from the date of Issuance. 


Interest (rate not to exceed 6%) payable Feb. 1 and Aug. 1 
at City Treasurer’s office or in New York City at option of 
purchaser. Official advertisement states there has never 
been any default in the payment of interest on any bonds 
issued by this city. 

Indiana, Pa.—Bond Sale.—An issue of $60,000 414% 
5-30-year (optional) bonds was disposed of on May 14 at 
100.50 and accrued interest to A. B. Leach & Co. of New 
York City. Denominations $1,000 and $500. Date June 1 
1908. Interest semi-annual. 

Jackson County (P.O. Jacksonville), Ore.—Bond Sale.— 
On June 6 the $10,000 5% 10-20-year (optional) gold coupon 
school-house bonds described in V. 86, p. 1425, were awarded 
to Morris Bros. of Portland at par less $100 for attorney’s 
fees and cost of blank bonds. 

James County (P. O. Ooltewah), Tenn.—Bond Ojjering.— 
Proposals will be received until 12 m. July 6 by S. L. Lovell, 
County Clerk, or D. McCollister, County Chairman, for 
the $50,000 5% 30-year pike-road-construction bonds 
mentioned in V. 86, p. 1241. Denomination $1,000. In- 
terest semi-annually at the Bank of Ooltewah in Ooltewah. 

Jamestown, Chautauqua County, N. ¥Y.—Bond Sale.—On 
June 24 the $20,000 4% 30-year park-improvement bonds 
offered on that day (V. 86, p. 1547) were awarded to the Erie 
County Savings Bank of Buffalo at par: 

Janesville, Minn.—Bond Sale.—On June 25 the $12,000 
5% 1-12-year (serial) water-works bonds described in V. 86, 
p. 1547, were awarded to the Janesville State Bank of Janes- 
ville at 100.55—a basis of about 4.90%. Following are the 
bids: 


Janesville State Bk., Janesv.$12,066! Wells & Dickey Co., Minn__.$12,062 
U. M. Stoddard & Co., Minn. 12,065|Union Investment Co., Minn. 12,036 

Jefferson, Wis.—Bonds Proposed.—This city proposes to 
issue $7,500 electric-light bonds. 

Joplin School District (P. O. Joplin), Mo.—Bond Sale.— 
This district recently sold $65,000 414% 10-20-year (op- 
tional) bonds. These securities are now being offered for 
sale by the William R. Compton Bond & Mortgage Co. of 
St. Louis... Denomination $1,000. Date May 1 1908. In- 
terest semi-annual : 








Laurel School District No. 7 (P. O. Laurel), Yellowstone 
County, Mont.—Corrected Interest Rate.—The Chairman 
Board of School Trustees writes us that the $14,500 10-20- 
year (optional) school-building and site-purchase bonds 
recently awarded to the State Land Commissioners at par 
(V. 86, p. 1547) carry interest at the rate of 4.60%, and not 
6%, as we were at first advised. Denomination $500. Date 
July 1 1908. Interest semi-annual. 

King County School District No. 86, Wash.—Bond Ojfer- 
ing.—Proposals will be received until 11 a. m. July 8 by 
Matt H. Gormley, County Treasurer (P.O. Seattle), for $5,- 
000 coupon school-house bonds. Authority , vote cast at 
election held June 4 1908. Denomination $500. Interest 
(rate not to exceed 6%) payable annually at the County 
Treasurer’s office in Seattle or at the fiscal agency of the 
State of Washington in New York City. Maturity ten years, 
subject to call after one year. Certified check or draft for 
1% of the bonds, payable to the County Treasurer, is required. 
Bonds to be delivered July 20 1908. 

Lakewood, Ohio.—Bond Sale.—The bids given below 
were received on June 29 for the six issues of 5% assessmeny 
bonds aggregating $23,923.50 described in V. 86, p. 1605. 
Otis & Hough, Cleveland—$394 premium for four issues. 

Hayden, Miller & Co., Cleveland—$381 premium for four issues. 

First National Bank, Cleveland—$365 premium for six issues. 

New First National Bank, Columbus—$171 25 premium for four Issues. 
Maturity part yearly on Oct. 1 from 1909 to 1918 inclusive. 
Lancaster, Lancaster County, 8. C.—Bond Sale.—Of the 

$30,000 5% 20-40-year (optional) coupon water-works bonds 
offered on June 15 and described in V. 86, p. 1483, $10,000 
were awarded to each of the following at par and accrued 
interest: Bank of Lancaster, Farmers’ Bank & Trust Co., 
and the First National Bank, all of Lancaster. 

Leadwood School District (P. O. Leadwood), Mo.—Bond 
Sale.—An issue of $25,000 6% 1214-year (average) bonds 
was awarded on May 1 to the Wm. R. Compton Bond & 
Mortgage Co. of St. Louis. Securities are in denomination 
of $500 each and are dated May 1 1908. Interest semi-an- 
nual. 

Lima, Allen County, Ohio.—Bond Sale.—The bids re- 
ceived on June 29 for the $80,000 414% coupon electric- 
light-works construction bonds described in V. 86, p. 1605, 
were as follows: 


The Fifth-Third National | Hayden, Mller & Co., Clev$82,657 00 


Bank, Cincinnati_.-.-- $83,125 00|R. Kleybolte & Co., Cinc_. 82,528 00 
Breed & Harrison, Cinc_. 83,104 00|New First National Bank, 
Western German Bk., Cin. 83,030 30.| Columbus --___.---__- 81,625 00 


Seasongood & Mayer, Cin_ 82,855 00|W. R. Todd & Co., Cinc_~*81,550 00 
Weil, Roth & Co., Cincin- 82/801 00| 

* Bid said to be Irregular. 

All bidders offered accrued interest in addition to their 
bids. Maturity $2,000 each six months from March 1 1911 
to Sept. 1 1930 inclusive. 

Lindsay School District, Tulare County, Cal.—Bond Sale. 
—In local papers it is stated that N. W. Halsey & Co. of 
San Francisco were the successful bidders for $30,000 6% 
bonds offered on June 15. The price paid was 109.58—a 
basis of about 5.08%. 


Lockport, N. ¥Y.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m. July 8 by B. M. Hutcheson, City Treas- 
urer, for $35,000 registered water-supply-system-construction 
bonds at not exceeding 5% interest. Authority Chapter 483, 
Laws of 1908. Denomination $1,000. Date July 10 1908. 
Interest June 1 and Dec. 1 at the City Treasurer’s office. Ma- 
turity $1,000 yearly on Dec. 1 from 1908 to 1935 inclusive. 
and $7,000 on Dec. 1 1936. Certified check for 2% of bid, 
payable to the “City of Lockport,” is required. Bonds will 
be ready for delivery July 10 1908. 

Long Beach School District, Los Angeles County, Cal.— 
Bonds Voted.—The proposition to issue the $43,000 5% 
10-year bonds mentioned in V. 86, p. 1483, carried by a 
vote of 693 to 215 at the election June 20. 

Lucedale, Miss.—Bonds Not Sold.—We are advised 
that $10,000 6% bonds offered on June 16 were not sold 
owing to an error in the advertisement. 


Lykens Township, Crawford County, Ohio.—Bond Sale.— 
A bid of $20,802 50 (104.012) submitted on June 23 by Otis 
& Hough of Cleveland was accepted by this township for 
the $20,000 414% coupon road-im provement bonds described 
in V. 86, p. 1547. Maturity $500 each six months from 
March 1 1917 to Sept. 1 1936 inclusive. 

Madison Township School District, Montgomery County, 
Ohio.—Bond Ofjering.—Proposals will be received until 
2 p.m. July 11 by the Board of Education, Frank List Jr., 
Clerk, P. O. R. F. D. No. 4, Dayton, for $3,000 5% cou- 
pon building bonds. Authority Section 3994, Revised 
Statutes. Denomination $1,000. Date Aug. 1 1908. In 
terest semi-annually in Dayton. Maturity $1,000 on Aug. 
1 1910 and $2,000 on Aug. 1 1911. c 

Mahoning County Road District No. 1, Ohio.—Bond Offer- 
ing.—Proposals will be received until 11 a. m. July 6 by 
Frank Agnew, Secretary Board of Commissioners, Room 215, 
Dollar Bank Building, Youngstown, for $78,000 5% road- 
improvement bonds. Denomination $1,000. Date July 20 
1908. Interest Feb. 1 and Aug. 1 at the City Treasurer’s 
office. Maturity $3,000 each six months from Feb. 1 1910 
to Aug. 1 1922 inclusive. Certified check on some bank in 
Mahoning County for $500, payable to the Secretary Board 
of Commissioners, is required. Official circular states that 
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this district has never defaulted in the payment of any of its 
obligations. Purchasers must be prepared to take the bonds 
not later than July 20, the money to be delivered at one of 
the banks in the county or at the County Treasurer’s office. 

Manchester, N. H.—Temporary Loan.—This city has ne- 
gotiated a loan of $25,000, it is stated, with William A. Read 
& Co. of Boston at 3.30% discount. Loan is dated June 27 
1908 and matures Dec. 71 next. 


Marissa (Ill.) Township School District.—Bond Sale.—On 
May 15 this district sold $18,500 5% bonds dated April 1 
1908 to the Wm. R. Compton Bond & Mortgage Co. of St. 
Louis. Denomination $500. Interest annual. Maturity 
$500 on April 1 1909 and $2,000 yearly on April 1 from 1910 
to 1918 inclusive. 

Maryland, State of—Bond Ofjering.—Proposals will be 
received until 12 m. Aug. 1 by Murray Vandiver, State 
Treasurer, at Annapolis, for $500,000 314% coupon “State 
Roads Loan” bonds. Denomination $1,000. Date Aug. 1 
1908. Interest semi-annual. Maturity Aug. 1 1923, sub- 
ject to call after Aug. 1 1918. Bonds are exempt from 
State, county and municipal taxation. Certified check for 
10% of bid is required. 

Maryville School District (P. O. Maryville), Nodaway 
County, Mo.—Bond Sale.—On June 25 the $75,000 444% 
coupon school bonds described in V. 86, p. 1547, were bought 
by the Mercantile Trust Co. of St. Louis at 101.27 and ac- 
crued interest. The bids were as follows: 


Merc. Tr. Co., St.Louis. *$75,952 50 | sgeet Tr. oe. St. L.*$75,387 5u 
Wm. R. Com; nton Bond & iFi rst Tr. & S ‘Chic___ 75/187 50 

Mortgage Co., St. Louis.*75,765 00/C. H. Coffin. po pap 75,165 00 
Mason, Lewis & Co., Chie_*75/397 00 | Harris Tr. & S. B., Chic_. 74,453 00 


* And accrued interest. 
Maturity $20,000 “on or after July 20 1913” and $4,000 
yearly on July 20 thereafter. 

Mason County School District No. 1. Wash.—Bond Sale.— 
The County Clerk writes us that the State of Washington pur- 
chased at par for 444s an issue of $20,000 school-building 
and funding bonds offered on June 20. A bid was also re- 


ceived from S. A. Kean of Chicago. Denomination $1,000. 
Medford, Jackson County, Ore.—Price Paid for Bonds.— 
We are advised that the price paid for the $365,000 5°% water- 
works bonds dated July | 1908 and awarded recently to 
John Nuveen & Co. of Chicago (V. 86, p. 1606) was par for 
bonds maturing in thirty years. 
Mercer County (P. O. Celina), Ohio.—Bon! Su/e.—The 


$22,000 5% coupon Lewis Turnpike bonds, proposals for 
which were asked until June 19, have been awarded to the 
First National Bank and the Commercial Bank Co., both of 
Celina, at their joint bid of $22,475, or 102.159. See V. 86, 
p. 1547, for a description of these securities. 

Middlesex County (P.O. London), Ont.—Debenture Sale.— 
On June 25 the $40,000 414% 20-year gold comnee consoli- 
dated debt debentures described in V. 86, p. 1548, were 
awarded to Brouse, Mitchell & Co.of Toronto at 101.505 and 
accrued interest—a basis of about 4.387%. The following 
bids were received: 


Brouse, Mitchell &Co. ,Tor_ $40,602 00 |W. A. McKenzie & Co.,Tor.$40,064 00 


Domin.Sec.Co.,Ltd.,Tor.. 40,424 00} Siaith .. ., ee 40,051 00 
Wood, Gundy & Co., Tor. 40,284 00 | Aemillus Jarvis & Co.,Tor. 40,011 0) 
R. Wilson Smith_.---.-- 40,077 77|G. A. Stimson & Co., Tor. 39,722 00 


Miles City, Custer County, Mont.—Bond Sale.—The 
City Clerk received the following offers on June 23 for the 
$10,000 6% 10-20-year (optional) gold registered electric- 
light-plant “enlargement and extension bonds described in 


V. 86, p. 1548: 

A. B. Leach & Co., Chicago. .$10,630 |C. > Coffin, Chicago.....-- $10, = 5 

MacDonald, McCoy & Co., Chl 10,627|S Kean, Chicago-_--_...-- 10,10 

Harris Trust & Savings Bank, First National Beak, Barnes- 
3 ae oo eM eee ee 10,101 


Milton School District (P. O. West Milton), Ohio.—Bond 
Sale.—On June 29 the $50,000 414% coupon school-building 
bonds described in V. 86, p. 1606, were disposed of, it is 
stated, as follows: $40,000 to the Troy National Bank of 
Troy at 100.80 and $10, 000 to the First National Bank of 
West Milton at 101.30. Maturity $1,000 yearly on May 25 
from 1910 to 1920 inclusive, $1,500 yearly on May 25 from 
1920 to 1930 inclusive and $2,000 yearly on May 25 
from 1930 to 1942 inclusive. 

Milwaukee, Wis.—Bond Ojjering.—Proposals will be re- 
ceived until 11 a.m. July 8 by the Commissioners of the Pub- 
lic Debt at the office of August M. Gawin, City Comptroller 
and Secretary ex-officio of said Board, ‘for the following 
bonds: 


$200,000 4% coupon East Water Street bridge bonds. Denomination 
$1,000. 
200,000 4% coupon street Improvement bonds. Denomination $1,000. 
100,000 4% coupon West Sewerage District bonds. Denomination $1,000. 
50,000 4% coupon South Sewerage District bonds. Denominations: 40 
bonds of $1,000 each and 20 bonds of $500 each. 
50,000 4% coupon East Sewerage District bonds. Denomination $500. 
80,000 4% coupon park bonds. Denomination $250. 


Authority Chapters 40b and 41, Statutes of 1898. Date 
July 11908. Interest semi- -annually at the office of the City 
Treasurer or the Morton Trust Co. of New York City. Five 
per cent of the bonds mature each year. Purchaser to pay 
accrued interest. 


Minnedosa School District No. 232 (P. O. Minnedosa), 
Manitoba.—Debenture Offering. —Proposals will be received 
until 6 p.m. July 9 by E. Bailey Fisher, Secretary-Treasurer, 
for $20,000 5% coupon debentures. Denomination $1,000. 
Date Sept. 1 1908. Interest annually at the Secretary- 








Treasurer’s office. Maturity Sept. 1 1928. Debentures are 
exem pt from taxation. Debenture debt, including this issue, 
$23,350. Assessed valuation for 1907, $595,465. 

Mitchell School District (P. O. Mitchell), S. D.—Bond Sale. 
—On June 26 the $69, “i 10-20-year (optional) high-school 
bonds described in V. p. 1548, were awarded to the 
Mitchell Trust Co. at 03. 347 and accrued interest for 5s— 
a basis of about 4.58% to the optional date and about 4.74% 
to full maturity. The bids received were as follows: 


Mitcaell Tr. Co., Mitchell_ $71,310 00 |Cutter, Waller & May____$69,921 84 
MacDonald ,McCoy &Co.,Ch71 "085 00|A. J. Hood & Co., Detroit 69,715 00 
Minn. Loan & Trust Co... 71,001 00| Emery, Anderson &Co.,Clev69,700 00 
C. H. Coffin & Co., Chic__ 70,656 00 | Harris Tr.&Sav.Bk.,Chic. 69,690 00 


— Investment Co___. 70,625 00|Otis & Hough, Cleveland _ 69,350 00 
Ss . Kean, Chicago_-.--_- 70,414 50|Merchants’ Loan & Trust 
Coffin & Craw ARES 70,308 00 O0., ORICREO. 2.2 ncn 100 00 


|F. E. Magraw, St. Paul-_-.- 69. 000 00 

Montreal Protestant School District (P.O. Montreal), Que. 
—Debentures Not Sold.—No satisfactory bids were received 
on June 25 for the $45,000 4% 30-year gold school debentures 
a description of which was give nin V. 86, p. 1548. 

Moore School District No. 52 (P. O. Moore), Mont.—Bond 
Sale.—On June 20 this district sold a $1,250 10-20-year 
(optional) school-building bond to the State Board of Land 
Commissioners at their bid for a 5% % bond. The following 
bids were received for a 6% bond, as originally advertised: 
First Nat. Bk., Barnesville.$1, 261) U: lion Bk. & Tr. Co., Helena -. par 

Interest annual. 


Nevada, Mo.—Bond Ojfering.—Proposals will be received 
until 7 p.m. July 7 by S. L. Higgins, City Clerk, for $19,000 
5% refunding bonds. Denomination_ $500. Date June 1 
1908. Interest semi-annually at th® Thornton Banking 
Co. in Nevada. Maturity June 11918. Certified check for 
$50 is required. Bonded debt, including this issue, $29,000. 
Assessed valuation $1,694,500. 

New Houlka, Miss.—Bond Sale.—This place has sold $7,- 
000 6% school-building bonds maturing April 1 1928. John 
Nuveen & Co. of Chicago are offering these bonds for sale in 
their July circular. Denomination $500. Interest semi- 
annually in Chicago. 

Newport, R. I.—Temporary Loan.—A loan of $60,000 ma- 
turing Sept. 18 1908 has been negotiated with Blake Bros. 
& Co. of Boston at 3.09% discount and $1 premium. 

Newton (P. 0. Newton Centre), Mass.—Certificates Not 
Sold.—The City Treasurer did not receive any proposals on 
June 29 for the $90,000 3.65% % 1-30-year (serial) re gistered 
sewer-certificates described in V. 86, p. 1606. 

New York State.—Bonds Listed.—On July 1 $5,000,000 
1% gold highway-im provement bonds due March 1 1958 were 
admitted to the stock list of the New York Stock Exchange. 
As already stated in the ‘‘Chronicle,” these securities were 
sold at an average price of 106.9558 on March 11 (V. 86, p. 
748), when they were over-subscribed sixteen times. 

Norwood, Hamilton County, Ohio.—Bond Ojjering.— 
Proposals will be received until 12 m. July 6 by L. H. Geb- 
hart, City Auditor, for $11,000 414% street-im provement 
(city’s portion) bonds. Denomination $500. Date day 
of sale. Interest semi-annual. Maturity twenty years. 
Certified check for 5% of the bonds, payable to the City 
Treasurer, is required. 

Bonds Authorized.—The City Council on June 15 passed 
an ordinance providing for the issuance of $8,600 444% 
25-year bonds for constructing approaches to the north and 
south ends of the Section Avenue viaduct. 

Ontario County (P. O. Canandaigua), N. Y.—Bonds Not 
Sold.—The $91,000 414% coupon or registered road-im- 
provement bonds described in V. 86, p. 1607, were not 
disposed of on July 1. 

Painesville, Ohio.—Bonds Authorized.—An ordinance has 
been adopted providing for the issuance of $6,500 eleetric- 
light-plant bonds. 

Bond Sale.—The $2,500 4% coupon electric-light-im- 
provement bonds, proposals for which were asked until 
zJune 17 (V. 86, p. 1484), have been awarded to local inves 

ors at par and accrued interest. Securities are dated Mar 
1 1907 and mature $500 each six months from Sept. 1 
1913 to Sept. 1 1915 inclusive. 

Pascagoula, Jackson County, Miss.—Bond Sale.—John 
Nuveen & Co. of Chicago have purchased and are offering for 
sale the $20,000 1-20-year (serial) registered general-street- 
improvement bonds. Bids for these bonds were received 
by the city on Nov. 5 1907 (V. 85, p. 1292) and rejected. 
This firm has also bought $4,000 6% school bonds of this city 
maturing $200 yearly on Jan. 1 from 1909 to 1928 inclusive. 
Denomination $200. Interest semi-annually in Chicago. 

Passaic County (P. O. Paterson), N. J.—Bond Sale.—On 
July 1 the $50,000 4% 10-year coupon road-im provement 
bonds, offered without success on June 17 (V. 86, p. 1549), 
were disposed of, $25,000 to the First National Bank of Pater- 
son and $5,000 to each of the following: The Hamilton Trust 
Co., the Paterson Savings Institution, the Paterson National 
Bank, the Silk City Safe Deposit & Trust Co. and one pri- 
vate individual, all of Paterson. 

Pawtucket, R. I.—Bond Ojjering.—Proposals will be re- 
ceived until 2 p.m. July 8 by J. Ellis White, City Treasurer, 
for the following bonds recently authorized by the Com- 
mittee on Finance: 
$435,000 4% coupon water-works-system-improvement bords. Matur- 

ity on July 1 as follows: $70,000 in each of = years 1913, 


1918, 1923, 1928 and 1933 and $85,000 In 193 
80,000 4% coupon sewer-loan bonds. Maturity July 1 1048, 
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The above bonds are in denomination of $1,000 each and 
are dated July 1 1908. Interest semi-annually at the First 
National Bank of Boston. Bonds will be certified as to their 
genuineness by the City Trust Co. of Boston and their legal- 
ity approved by Storey, Thorndike, Palmer & Thayer of 
Boston, a copy of whose opinion will be delivered to pur- 
chaser. Delivery $345,000 on July 15 1908 and the balance 
on July 31 1908. 

Perth Amboy, N. J.—Bond Sale.—John D. Everitt & Co. 
of New York City were recently awarded $54,000 sewer and 
$35,000 city-hall 414% bonds of this city. The sewer bonds 
mature July 1 1918 while the city-hall bonds are due July 1 
1928. Denomination $1,000. Date July 1 1908. Interest 
semi-annual. 

Plainfield, N. J.—Bond Sale.—On June 29 the $95,000 50- 
year school and the $25,500 police-station-house 414% gold 
coupon bonds described in V. 86, p. 1549, were awarded to 
Kountze Bros. of New York City at 104.29 and 101.27 re- 





spectively. A list of the bids received follows: 

$95,000 $25,500 

School Police 

Bonds. Bonds. 
Kountes Bros., Waw Wott... ...26506.-25.-086 $99,075 50 $25,823 85 
Emery, Anderson & Co., Cleveland........------ prea 
Plainfield Trust Co., Plainfleld-.....-...-.---.-. 98,335 00 25,650 00 
R, 0. Cea OO... BE SOs a5 cnvcnnndscwsnndo |S rea 
BH. L. Crawsend @ Oo., New Vere... ......2-200 97,767 35 25,600 21 
h,. B. DAO BO, OE Blinn cece seccscesecs 97,640 05 25,596 65 
John D. Everitt & Co., New York 97 441 50 25,545 90 
N. W. Harris & Co., New York--.-....---- J) foe 
Blodget, Merritt & Co., Boston_.-_-..---- Sf. ee ee 
Morrls County Savings Bank, Morristown--...-.-- *25,585 00 25,828 95 


* For $25,000 bonds. 

The $25,500 police-station-house bonds mature on July 1 
as follows: $500 in 1909, $1,000 yearly from 1910 to 1916 in- 
clusive and $1,500 yearly from 1917 to 1928 inclusive. 

Portsmouth, Scioto County, Ohio.—Bonds Not Sold.—No 
sale was made on June 30 of the $48,000 assessment and the 
$13,000 (city’s portion) 4% coupon street-improvement 
bonds described in V. 86, p. 1607. 

Port Vue, Allegheny County, Pa.—Bond Ojfering.—Pro- 
posals will be received until 7:30 p.m. July 14 by the Finance 
Committee, Wm. G. Kaler, John Owens and Charles 8. 
Smith, for $18,000 414% coupon (with privilege of registra- 
tion) bonds. Denomination $1,000. Date July 1 1908 
Interest semi-annually at the office of the United States 
Mortgage & Trust Co. in New York City or at the Borough 
Treasurer’s office, to suit purchaser. Maturity on July 1 
as follows: $1,000 in each of the years 1911, 1914, 1916 
1918, 1920, 1921, 1923 and 1924 and $1,000 yearly from 
1926 to 1935 inclusive. Certified check on a national bank 
or trust company for 3% of bonds bid for, payable to the 
“Borough of Port Vue,’ is required. Bid to be made on 
form furnished by Archibald W. Powell, Borough Solicitor, 
71 St. Nicholas Building, Pittsburgh. Bonds will be certi- 
fied as to their genuineness by the United States Mortgage & 
Trust Co. of New York City and their legality approved by 
John G. Johnston of Philadelphia, a copy of whose opinion 
will be delivered to purchaser. Bonds are free from taxation. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Posey County (P. O. Mt. Vernon), Ind.—Bond Sale.— 
Through a letter received on June 29 from the County Treas- 
urer, we learn that the three issues of 414% gravel-road bonds, 
aggregating $86,980, offered without success on May 15 (V. 
86, p. 13800) have been sold. Two bonds of each issue ma- 
ture every six months from May 15 1909 to Nov. 15 1918 
inclusive. 

Preble County (P. O. Eaton), Ohio.—Bond Sale.—We are 
advised that $2,000 Flora Ditch and $2,000 Windate Ditch 
4% bonds were awarded on June 27 to the Preble County 
National Bank of Eaton at 100.30. Denomination $200. 
Date June 27 1908. Interest March and Sept. Maturity 
part each six months from March 27 1909 to Sept. 27 1913 
inclusive. 

Prescott High School District (P. O. Prescott), Ark.— 
Bond Sale.—The William R. Compton Bond & Mortgage Co. 
of St. Louis purchased on April 15 $20,000 6% 1214-year 
(average) bonds. Denomination $500. Date May 1 1908. 
Interest April 1 and Oct. 1. 

Prince George’s County School District, Md.—Bond Ojjer- 
tng.—Proposals will be received until 11 a.m. July 7 by Fred- 
erick Sasscer, County Superintendent (P. O. Upper Marl- 
boro), for $8,000 5% coupon bonds to build a school-house 
at Brentwood. Authority an Act of the General Assembly 
passed at the 1908 session. Date May 1 1908. Interest 
semi-annual. Maturity May 1 1938. : 

Randolph Union Free School District No. 1 (P. O. Ran- 
dolph), N. ¥.—Bond Sale.—On June 30 two issues of 4% 
and 5% building bonds, aggregating $19,500, were sold at 
par and interest to the State Bank of Randolph. Denomi- 
nations: $2,700 and $1,000. 


Regina, Sask.—Description of Debentures.—We are in- 
formed that the $320,000 5% debentures awarded on June 
16 to Wood, Gundy & Co. of Toronto at 98.50 and accrued 








interest (V. 86, p. 1607) are in denomination of $1,000 each 
and are issued for the following purposes: $90,000 for wa- 
ter-works, $10,000 for electric lights, $120,000 for a collegi- 
ate institute and $100,000 for local-improvements. They 
are dated July 1 1908. Interest semi-annual. Maturity 
on July 1 as follows: $25,000 in 1923; $5,000 in 1928 and 
$290,000 in 1938. 

Richmond, Va.—Bond Sale.—On June 25 the $289,500 
4% 34-year registered refunding bonds described in V. 86, 
p. 1485, were awarded to the Sinking Fund Commissioners 
at par. Interest semi-annual. 


Riverside Irrigation District, Morgan County, Colo.— 
Bonds Ojjered by Bankers.—Among the advertisements on 
a preceding page Farson Son & Co. and the Trowbridge 
& Niver Co. both of Chicago, are offering at a price to net 
investors 57 per cent $600,000 6 per cent coupon bonds of 
this district. Denomination $500. Date July 11907. In- 
terest June 1 and Dec. 1 at the National Bank of Commerce 
in New York City or at the County Treasurer’s office in Fort 
Morgan at option of purchaser. Maturity on July 1 as 
follows: $37,500 in 1918, $45,000 in 1919, $52,500 in 1920, 
$60,000 in 1921, $67,500 in 1922, $75,000 in 1923, $82,000 
in 1924, $97,500 in 1925, $42,000 in 1926 and $40,000 in 
1927. 

Riverside School District (P. O. Riverside), Cal.—Bond 
Sale.—On June 24 the $40,000 5% 5-14-year (serial) coupon 
building bonds dated June 3 1908, offered on that day (V. 86, 
p. 1549), were awarded to E. H. Rollins & Sons of San Fran- 
cisco at 103.30 and accrued interest—a basis of about 4.568%. 
Bids were received as follows: 

E. H. Rollins & Sons, San Fr.$41,320\|J. H. Adams & Co., Los A $40,754 00 
{ational Bk. of Riverside - - - 41,184 3 Los Ang... 40,666 00 


Harris & Co., Los Ang. 40,927|N. W. Halsey & Co., San F 40,628 00 
First-Nat. Bk., Riverside-... 40,758 |Cits. Nat. Bk., Riverside. 40,617 50 


Interest annual. 


Russell County (P. O. Lebanon), Va.—Bond Ofjering.— 
Further details are at hand relative to the offering of the $50,- 
000 road-improvement bonds mentioned in V. 86, p. 1243. 
Proposals for these bonds will be received until July 7 by 
R. G. Fletcher, Clerk Board of County Supervisors. Cer- 
tified check for $300, payable to the Board of County Su- 
pervisors, is required. 

Sacramento County (P. O. Sacramento), Cal.—Bonds Oj- 
jered by Bankers.—Among the advertisements on a preced- 
ing page the Merchants’ Loan & Trust Co. of Chicago and 
E. H. Rollins & Sons of Chicago, Boston, Denver and San 
Francisco are offering at a price to net the investor 4.25%, 
$990,000 of the three issues of 414% gold bonds awarded on 
June 22. See V. 86, p. 1607. Denomination $500. Date 
July 1 1908. Interest semi-annually in New York City or 
in Sacramento at the County Treasurer's office. 

St. Joseph School District (P. O. St. Joseph), Mo.—Bids 
Rejected.—The bids received on June 29, submitted by the 
Harris Trust & Savings Bank of Chicago and Weil, Roth & 
Co. of Cincinnati, for the $250,000 4% 20-year coupon school- 
building bonds described in V. 86, p. 1607, were rejected. 
The best offer was par and accrued interest, less an allow- 
ance for handling the issue. 

Salina, Kans.—Bond Sale.—On June 29 $16,000 20-year 
refunding bonds were awarded to R. W. Morrison & Co. of 
Kansas City at par and accrued interest for 4's, while 
$5,400 1-10-year (serial) sewer bonds were sold at 100.018 
for _ to the Planters’ State Bank of Salina. Following are 
the bids: 





$16,000 $5,400 
refunding sewer 
bonds . bonds. 
R. W. Morrison & Co., Kansas City (for 4 4s) -._.-- a$16,000 00 LL... 
Cutter, Wailer & May, Chicago (for 5s)_........._. b 16,427 20 


Planters’ State Bank, Celina (for 5s)_.....-.---.-- 
Hoehler & Cummings, Toledo (for 5s)........--_- z 16,027 50 
Emery, Anderson & Co., Cleveland (for 5s)_.....-_- 15,200 00 
A. J. Hood & Co., Detroit (for 534s) -.-..-...--_-- 715,035 00 
M.. 6]. TOG, TN GE GB kodindcnsnddedescedis ‘ 


- 5.400 00 
a@ and accrued interest. 0 and furnish blankbonds. zs “‘And expenses.” 


Both issues are dated July 1 1908. 


San Luis Obispo County (P. O. San Luis Obispo), Cal.— 
Bond Ojfering.—Proposals will be received until 10 a. m. 
July 7 by John Kelshaw, County Treasurer, for $26,000 5% 
gold coupon Permanent Road Division No. 11 bridge-con- 
struction bonds. Authority Article 9, Chapter 2, Title 6, 
Part 3, Political Code, Statutes of 1907. Denomination 
$1,625. Date May 51908. Interest annually at the County 
Treasurer’s office. Maturity $1,625 yearly on May 5 from 
1912 to 1927 inclusive, unpaid bonds being subject to call 
after May 5 1912. Bonds are free from all taxes. Certified 
check or cash for 10%, payable to the County Treasurer, is 
required. Total debt this issue. Assessed valuation $1,- 
953,330. 

Santa Monica School District, Los Angeles County, Cal.— 
Bond Sale.—This district recently awarded an issue of $30,- 
000 5% 17-year (average) school bonds to N. W. Harris & 
Co. of Los Angeles at 10234—a basis of about 4.795%. 
Date May 25 1908. Interest semi-annual. 

Seaforth, Ont.—Debenture Sale.—Brouse Mitchell & Co. 
of Toronto have purchased, according to reports, $9,600 5% 
15-year local-improvement debentures. Interest annual. 

Shelby County (P. O. Sidney), Ohio.—Bond Sale.—On 


June 30 the $40,000 414% ditch-improvement bonds de- 
scribed in last week’s issue were awarded to the Citizens’ 
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National Bank of Sidney at par. Maturity oe 700 on Jan. 1 
1909; $5,700 on July 1 1909; $6,700 on Jan. 1 1910; $7,900 
on July 1 1910; $7,000 on Jan. 1 1911,and $8,000 on July 1 
1911. 

South Bend, Ind.—Bond Sale.—This city recently sold 
$60,000 refunding and water bonds. Reports state that 
Joseph Elliott & Sons of Indianapolis were the successful 
bidders, their bid being 101.93. 

South Sharon School District (P. O. South Sharon), Pa.— 
Bonds to Be Offered Shortly.—We are informed that this dis- 
trict will soon be on the market with $30,000 414% coupon 
high-school-com pletion and equipment bonds. *Denomina- 
tion $1,000. Interest semi-annually at the Colonial Trust 
Co. in South Sharon or yoga Maturity 1938. Bonds 
are exempt from State taxes 

Springfield, Clark County, Ohio.—Bond Ojjering.—Pro- 

osals will be received until 8 p.m. July 14 by William H. 

ahoney, Clerk of Council, for the following bonds: 


$1,361 10 5% 1-5-year (serial) coupon York St. sewer assessment bonds. 
Date May 14 1908. 

1,105 87 5% 1-5-year —— coupon Boler St. sewer assessment bonds. 

D 908. 


ate May 1 
1,046 65 5% 1-5-year (serial) coupon Scott St. sewer assessment bonds. 
Date May 1 08. 
577 25 5% sewer assessment 


1-5-year (wertad coupon penagaee St. 
190 


bonds. Date May 14 
358 55 5% 1-5-year (serial) coupon vi ine St. sewer assessment bonds. 
Date May 14 1908. 
1,066 85 5% 1-5-year Large coupon Pleasant St. sewer assessment bonds. 
Date May 14 1908. 
1,228 00 5% 1-5-year (eerial coupon Columbia St. sewer assessment 
bonds. Date May 14 1908. 
1,070 60 5% 1-5-year (serial) coupon alley-Improvement assessment 
onds. Date May 14 1908. 
685 10 5% 1-5-year (serial) coupon Pleasant St. sewer assessment bonds. 
Date May 14 1908. 
453 80 5% 1-5-year (serial) soenen Liberty St. sewer assessment bonds. 
Date May 14 1908. 
23 ,790 84 5% 1-5-year (serial) coupon Indlan —_ ” eae sewer 


assessment bonds. Date Ap@l 23 19 

15, 913 18 4%% coupon Indian Run [ntercepting ye construction 
(city’s portion) bonds. Date Sept. 1 1908. Maturity 
$5,000 on Sept. 1 1927 and $10,913 18 on Sept. 1 1928. 


Interest semi-annually at the City Treasurer’s office. 
Certified check for 5% of the bonds bid for is required. 

Springwells Township (P. O. Detroit), Mich.—Bond Sale. 
—On June 22 the $25,000 5% 20-year highway bonds of- 
fered on that day (V. 86, p. 1550,) were sold to Matthew Finn 
of Detroit at 104.82—a basis of about 4.628%. Denomina- 
tion $1,000. Date July 11908. Interest semi-annual. 

Strongsville Township School District (P. O. Strongs- 
ville), Cuyahoga County, Ohio.—Bond Ojjerfng.—Proposals 
will be received until 12 m. July 6 by R. Gibbons, Clerk 
Board of Education, for $8,000 5% coupon school-building 
bonds. Authority Sections 22b, 3991 and 3992, Revised 
Statutes. Denomination $500. Date July 6 1908. Inter- 
est April 1 and Oct. 1 at the Farmers’ & Merchants’ Banking 
Co.in Cleveland. Maturity on Oct. 1 as follows: $500 yearly 
from 1911 to 1918 inclusive and $1,000 yearly from 1919 to 
1922 inclusive. Bonds are exempt from taxation. Certified 
check for 10% of bid, payable to the Treasurer Board of 
Education, is required. Accrued interest to be paid by 
purchaser. The district has no debt at present. 

Suffolk, Va.—Bond Sale.—The $2,500 414% 100-year 
registered refunding bonds described in V. 86, p. 1608, were 
sold locally at par. 

Sullivan County (P. O. Blountville), Tenn.—Bonds Voted. 
—The issuance of $100,000 macadam-road bonds was au- 
thorized by a vote of 1,707 to 1,129 at an election held 
June 20. Maturity part yearly from ten to thirty years. 
We are informed that these securities will be offered for sale 
some time in July or August. 

Sulphur Springs, Hopkins County, Tex.—Bond Ojjering .— 
This city is offering for sale the $10,000 5% me -main-ex- 
tension bonds voted on April 22. See V. 1244. Int- 
erest May 1 at the Hanover National Bank i in iow York City. 
Maturity forty years, subject to call after ten years. 

Switzerland County (P. O. Vevay), Ind.—Bonds Not Sold. 
—No bids were received on June 27 for the $4,336 44% 
York Township free-gravel-road bonds described in V. 86, 
p. 1486. 


Tarentum, Allegheny County, Pa.—Bonds Voted.—The 
question of issuing the $100,000 water-works bonds men- 
tioned in V. 86, p. 1486, carried by a vote of 568 ‘for’ to 
78 “against” at the election held June 16. 


Taylor, Williamson County, Tex.—Bonds Registered.—The 
$25,000 5% 20-40-year (optional) street-im provement bonds 
recently voted (V. 86, p. 1363) were registered on June 23 
by the State Comptroller. 

Tekonsha (P. O. Marshall), Mich.—Bonds Defeated.—An 
election held June 9 resulted in the defeat of a proposition 
to issue $12,000 municipal-electric-light-plant-construction 
bonds. 

Tempe Union High School District , Maricopa County, 
Ariz.—Bond Ojfering.—Proposals will be received until 11 
a.m. July 6 by Wm. E. Thomas, Clerk Board of County 
icenthoue (P. O. Phoenix), for the $50,000 gold registered 
Union High School building bonds recently voted. See V. 
86, p. 1550. Denomination $1,000. Date July 6 1908. 
Interest (rate not to exceed 6%) payable annually at the 
County Treasurer’s office. Maturity July 6 1928. Bonds 
are tax-exempt. Certified check for 10% of bid, payable to 
the Clerk Board of County Supervisors, is required. Total 
debt this issue. Assessed valuation $1,411,000. 





Terry County (Texas) Common School District.—Bond 
Ofjering.—Proposals will be received at any time by Geo. W. 
Neill, County Judge (P. O. Brownfield), for the $1,900 5% 
school-house bonds registered by the State Com ptroller 
(V. 86, p. 1244) on May 6. Denomination $100. Date 
Aug. 20 1907. Interest annually in April. Maturity 
Aug. 20 1927, subject to call after fifteen years. 

Troy, N. ¥.—Certijicate Sale.—The $100,000 5% certifi- 
cates of indebtedness maturing Oct. 19 1908 (V. 86, p. 1608) 
were sold on June 29 at 100.385 to Bond & Goodwin of New 
York City. 

Trumbull County Road District No. 1, Ohio.—Bond Sale.— 
On June 30 the Western Reserve National Bank of Warren 
paid 110.70 and accrued interest for the $30,000 5% coupon 
road-im provement bonds described in V. 86, p. 1608. he 
bids were as follows: 


Western Reserve National 
BORK, Werte. «254.006 
Weil, Roth & Co. 










| Hayden, Miller & Co., Cleve.$32,517 
$33,210 |Seasongood & Mayer, “a 32,478 
, Cincinnatl 33,093|New First National Bank 


Otis & Hough, Cleveland..-. 33,010| Columbus_-_-__.__.----- $2, 406 
Security Savings Bank {Breed & Harrison, Cincinnatl 32,400 
Trust Co., Toledo. _....-- 32,988 | 


Maturity $1,500 each six months from Sept. 1 1923 to 
March 1 1933 inclusive. 

Trumbull County Road District No. 2, Ohio.—Bond Oj- 
fering.—Proposals will be received until12m. July 11 by Geo. 
M. Moser,Sec. (P.O. Niles) for $35,000 414% improvement 
bonds. Denomination $500. Interest March 1 and Sept. 1 
at the County Treasurer’s office. Maturity $5,500 on March 
1 1921, $5,500 on Sept. 1 1921 and $6,000 each six months 
from March 1 1922 to Sept. 1 1923 inclusive. Certified check 
on a local bank doing a regular banking business in Niles 
for $1,000, payable to George M. Moser, Secretary Board of 
Road Commissioners, is required. 

Tulsa, Okla.— Description of Bonds.—Through information 
received from the Mayor, we learn that the $250,000 water- 
works-extension bonds awarded on June 15 to P. D. C. Ball 
of St. Louis at 102 (V. 86, p. 1550) carry semi-annual in- 
terest at the rate of 6% and mature June 1 1928, but are sub- 
ject to call after June 4 1918. Denomination $1,000. Date 
June 1 1908. 

Union County (P. 0. New Albany), Miss.—Bond Ojfering. 
—Proposals will be received until 1 p. m. July 6 by J. T. 
Garrison, County Treasurer, for $65,000 6% coupon court- 
house bonds. Denomination $1,000. Date July 1 1908. 
Interest is payable in New Albany. Maturity July 1 1928. 
Bonds are tax-exempt. Assessed valuation $3,000,000. 
Certified check for $5,000, payable to the County Treasurer, 
is required. 

Upper Sandusky, Wyandot County, Ohio.—Bond Ojjering. 
—Proposals will be received until 12 m. July 9 by A. H. 
Stutz, Village Clerk, for $15,000 5% coupon Hazel Street 
sewer-construction bonds. Authority Section 2835, Revised 
Statutes. Denomination $500. Date April 11908. Inter- 
est semi-annually at the Fourth National Bank in New York 
City. Maturity $7,500 on April 1 1916 and $7,500 on ee 1 
1917. Certified check for 5% of the bid, payable to O. 
Halbedel, Village Treasurer, is required. Purchaser to Be 
accrued interest. 

Urbana, Middlesex County, Va.—Bonds Voted.—This 
town, it is stated, has voted a bond issue of $8,000 for the 
purpose of installing a water and sewerage system. 

Utica, N. Y.—Bond Ojjering.—Proposals will be received 
until 12 m. July 7 by Fred. G. Reusswig, City Comptroller, 
for the following bonds: 


$20,000 00 4% tax-rellef bonds dated July 2 1908. . Maturity $5,000 yearly 
= fg 2 from 1925 to i928 inclusive. Denomination to 
t purchaser, but not less than $1,000 

20,000 44% a and building-repair fund bonds dated July 2 21908. Ma 
turity $2,000 yearly on July 2 from 1909 to 1918 inclusive, 

Denomination to sult purchaser, but not less than $1,000. 
‘= ater and Washington Street paving bonds dated May 7 
1908. Maturity one-sixth yearly on May 7 from 1909 to 

1914 inclusive. 

1,850 19 5% Blandina Street paving bonds dated June 19 1908. Matur- 
ity one-sixth vearly on June 19 from 1909 to 1914 inclusive. 
Interest annually in New York exchange. Bonds are ex- 
empt from taxation. Bidsmust be made on a form furnished 
by the City Comptroller and accompanied by a certified 
check for 1% of bonds bid for, made payable to the City Treas- 


urer. Accrued interest to be paid by purchaser. 

Valley Park School District, St. Louis County, Mo.—Bond 
Sale.—Bonds to the amount of $16,900, carrying 5% semi- 
annual interest, are being offered for sale by the Wm. R. 
Compton Bond & Mortgage Co. of St. Louis. Denomina- 
tion $1,000, except one bond of $900. Date May 2 1908. 
Maturity May 2 1928. 

Vancouver, B. C.—Debenture Sale.—This city on June 26 
sold the eight i issues of 4% debentures aggregating $1,975, = 
and described in V. 86, p. 1550. Aemilius Jarvis & Co. of 
Toronto were the urchasers, paying 93.29. 

Ventnor (P. O. Atlantic City), N. J.—Bonds Voted.—This 
place has voted to issue $76,000 “municipal ownership” 
bonds. The proceeds of these bonds will be used to purchase 
water-works and construct an electric-light-plant and sewer- 
age system. 

Wallace, Shoshone County, Idaho.—Bond Ojfering.—Pro- 
posals will be received until 2 p. m. July 11 by Jasper H. 
Boomer, City Clerk, for the $10,000 coupon sewer-system- 
construction bonds voted (Vv. 86, p. 1245) on May 5. De- 
nomination not less than $100 nor more than $1,000, as the 
purchaser desires. Date July 1 1908. Interest (rate not. 


5,801 92 5 
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to exceed 6%) payable semi-annually at the City Treasurer’s 


Waterloo, Iowa.—Bond Ojjering.—Proposals will be re- 


office or at some bank in New York City. Maturity July 1} ceived until 10 a.m. July 6 by W. W. Miller, City Treasurer, 


1928,’ subject to call after July 1 1918. Certified check for | 


$500, payable to the City Clerk, is required. 
Warren, Ohio.—Bond Ojjering.—Proposals will be received 
until 12 m. July 6 by Chas. B. Selby, City Auditor, for the 
following bonds: 
$7,500 5% Oak Grove sewer-improvement assessment bonds. _Denomina- 
tion $1,000, except one bond of $500. Maturity $1,000 each 
six months from March 1 1909 to March 1 1912 Inclusive and 
$500 on Sept. 1 1912. 

3,400 5% N. Tod Avenue paving assessment bonds. Denomination $340. 
Maturity $340 each six months from March 1 1909 to Sept.1 
1913 inclusive. 


The above bonds are dated March 1 1908. Interest semi- 
annual. Bid to be made on each issue separately and accom- 
panied by a certified check for 5% of bonds bid for and made 
payable to the “City of Warren.” Delivery of bonds July 10 
1908. Purchaser to pay accrued interest. 


Washington, Guernsey County, Ohio.—Bond Sale.—The 
Commercial Bank of Washington on June 30 bought the 
$10,000 street-improvement and the $3,500 sewer-construc- 
tion 4% bonds described in this department last week. The 
price paid was $13,510 (100.074) and accrued interest. Five 
hundred dollars of each issue matures every six months 
beginning March 1 1909. 

Waterbury, Conn.—Bond Ojjering.—Proposals will be re- 
ceived until 8 p. m. July 20 by William H. Sandland, City 
Clerk, for $250,000 4% park bonds. If the purchaser desires, 
these securities will be registered. Authority a resolution 
of the General Assembly approved June 6 1905. Denomina- 
tion $1,000. Date July 1 1908. Interest semi-annually at 
the City Treasurer’s office. Maturity $5,000 yearly on July 1 
from 1909 to 1958 inclusive. Certified check for 1% of bonds 
bid for, payable to the City Treasurer, is required. Bid to 
be made on form furnished by City Clerk. The Columbia 
Trust Co. of New York City will certify to the genuineness 
of the issue. Delivery Aug. 7 1908. 

Waterford (Cal.) School District.—Bond Sale.—This dis- 
trict recently awarded $7,000 6% school-house bonds to 
the Los Angeles Trust Co. at 104.50. Denomination $500. 


Date June 10 1908. Interest annual. Maturity part yearly | 


on June 10 from 1910 to 1923 inclusive. 





for $50,000 414% funding bonds. Denomination $1,000, 
Date Aug. 1 1908. Interest semi-annually in Waterloo in 
New York exchange. Maturity May 1 1928. Certified 
check for $500 is required. 


Wayne School District (P. O. Wayne), Wayne County, 
Neb.—Bonds Voted.—An election held June 2 resulted in 
favor of a proposition to issue $40,000 5% school-building 
bonds by a vote of 226 “for’’ to 52 “against.” Maturity 
twenty years. Date of sale not yet determined. 


Webb City, Mo.—Bond Sale.—The $17,000 5% 5-20-year 
(optional) coupon sewer bonds proposals for which were 
asked until Feb. 3 (V. 86, p. 304) have been purchased by 
the Wm. R. Compton Bond & Mortgage Co. of St. Louis. 


Weller Township, Richland County, Ohio.—Bond Offer- 
ing.—Proposals will be received until 12 m. July 6 by C. A. 
Mahon, Township Clerk (P. O. R. F. D. No. 2, Mansfield), 
for $17,500 5% road-improvement bonds, Authority 
Section 4686, Revised Statutes. Denomination $500. Date 
July 15 1908. Interest March 1 and Sept. 1 at the Township 
Treasurer’s office. Maturity $500 each six months from 
March 1 1909 to March 1 1911 inclusive; $1,000 on March 1 
in each of the years 1913, 1914, 1915, 1916, 1917, 1918 and 
1920; $1,000 on Sept. 1 in each of the years 1911, 1917, 
1918 and 1919; $500 on March 1 in each of the years 1912 
and 1919 and $500 on Sept. 1 in each of the years 1912, 
1913, 1914, 1915, 1916 and 1920. Certified check for $200 
drawn on a local bank and made payable to the township 
Clerk is required. Bonds to be delivered within ten days 
after date of sale. Purchaser to furnish blank bonds. 


Westchester County (P. O. White Plains), N. ¥Y.—Bond 
Sale.—On July 2 the $117,333 20 funding and the $50,285 66 
temporary loan 414% registered bonds described in V. 86, 
p. 1610, were awarded to William A. Read & Co. of New York 
for $125,581 72 (107.029) and O’Connor & Kahler of New 
York City for $51,029 90 (101.479) respectively. The former 
issue matures $60,000 on Aug. 1 1936 and $57,333 20 on 


| Aug. 1 1937, while the latter is due Aug. 1 1913. 











NEW LOANS. 


$18,000.00 


4 1-2% Tax Free Bonds 
of the 


Borough of PortVue, Allegheny Co., 
Pennsylvania 


Sealed proposals will be received by the under- 
signed until 7:30 o’clock p. m. JULY 14TH, 1908, 
and then opened, for the purchase of $18,000 00 
4%% coupon tax-free bonds of the Borough of 
Port Vue, Allegheny County, Pennsylvania, 
dated July ist, 1908, and maturing as follows: 
$1,000 00 in the years 1911, 1914, 1916, 1918, 
1920, 1921, 1923, 1924, and $1,000 00 In the 
years 1926 to 1935 both inclusive. 

Bonds will be in the denomination of $1,000 00 
each, with semi-annual interest coupons and with 
privilege of registration as to principal. Both 
principal and interest payable at the office of the 
United States Mortgage & Trust Company, 55 
Cedar Street, New York City. New York, or at 
the office of the Treasurer of said Borough, at the 
option of the purchaser. Bonds will be prepared 
by Archibald W. Powell, Esq., Pittsburgh, Pa., 
will be engraved under the supervision of and 
certified as to thelr genuineness by the United 
States Mortgage & Trust Company, and their 
legality approved by John G. Johnston, Esq., 
of Philadelphia, Pa., whose opinion, or duplicate 
thereof, will be delivered to the purchaser. «Each 
bid must be accompanied by a certified check on 
a national bank or trust company for 3% of the 
amount of bonds bid for, payable to the Borough 
of Port Vue. The right is reserved to reject any 
or all bids. For further particulars and form of 
bid address Archibald W. Powell, Esq., Borough 
— 71 St. Nicholas Building, Pittsburgh, 

a. 


FINANCIAL STATEMENT. 








Assessed valuation.-......-....-.- $940,090 00 
Bonded Debt, Series of 1904 (by au- 
thority of electors) ............... 20,000 00 
Series of 1908 (by authority of corpor- 
ate authorities, this Issue) _.......-- 18,000 00 
Other DOU. . .civsucsssedounonaewe None 
ye, SRE RR Che ee a ee 38,000 00 
Cash on hand, all funds___.$1,724 41 
Liens against property ----- 9,439 O01 
Co ee se NENW Bes AS ew ge 11,163 42 
TO Ti le an a: Se $26,836 58 


WM. G. KALER, 
JOHN OWENS, }Finance 
CHARLES S. SMITH,) Committee. 


Albert Kleybolte & Co., 


409 Walmut Street, 
CLACINNATI, 0. 


Municipal, 
County, State, 


and High-Grade Public Servier 
Securities 
Oorrespondenee Solicited 











NEW LOANS. 





TRUST COMPANIES. 





$65,000 
City of Wahoo, Nebraska. 


5% BONDS 


Sealed proposals will be received by L. H. Lyle, 
City Treasurer, for the sale of $50,000 water 
bonds and $15,000  electric-light bonds of the 
City of Wahoo, Nebraska. Said bonds are in 
denominations of $1,000 each, dated June 1, 
1908, bearing 5% interest and payable seml- 
annually on December ist and June ist each 
year at the City Treasurer’s office in Wahoo, 
Nebraska. For further information, address 

CHAS. H. SLAMA, 
City Attorney. 


BOND SALE. 


The Village of Briarcliff Manor, Westchester 
County, New York, will receive sealed proposals 
up to four p. m. TUESDAY, JULY 14TH, 1908, 
for the purchase of $75,000 Water Bonds. | 

For particulars address Wm. H. Coleman, 
Village Clerk, Briarcliff Manor, N. Y., or Wm. 
Woodward Baldwin, Attorney, No. 2 Rector St., 
New York. 











Cuban Securities 


A SPEOIALTY 


FRANCKE, THOMPSON & ROBB 


Members N. Y. Stock Exchange 
43 Exchange Place 


Telephone 6444 Hanover 


BRANCH OFFICE 
Gristel Building, Sth Ave. and 43d St. 
Telephone 1958 Bryant 





E. M. Farnsworth & Co. 
INVESTMENT BONDS 
24 MILK STREET, BOSTON 





Established 1885. - 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicage 


CITY COUNTY 
AND TOWNSHIP BONDS. 





RB 
ow cK. 
+" trust co. ® 


358 Fifth Avenue, Oorner 34th Street 
66 Broadway, 125th St. and Lenox Ave. 
148th St. and Third Ave. 





Capital and Surplus over 
$14,000.000 


CHARLES H. KEEP, President 


DIRECTORS. 

G. Louls Boissevain, Frederick G. Bourne, 
Franklin Q. Brown, Edward H. Clark, 
Dumont Clarke, J. Horace Harding, 
Charles F. Hoffman, William B. Joyce, 
Charles H. Keep, Samuel T. Peters, 
Hinsdill Parsons, William A. Tucker, 
Herbert L. Satterlee, Payne Whitney. 

ATTENTION INVITED TO FACILITIES 

OFFERED FOR BUSINESS AND 
PERSONAL ACCOUNTS. 


Perry Coffin & Burr, 


INVESTMENT BONDS, 
60 State Street, 
BOSTON. 


BLACKSTAFF & CO, 


INVESTMENTS 
1382 Walnut Street 
PHILADELPHIA 


LIST OF SPECIALTIES OM REQUEST 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
CINCINNATI. 
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West Grove, Chester County, Pa. silos Voted.—Reports 
state that the issuance of $10,000 street-im provement bonds 
was authorized by a vote of 63 to 38 at an election held 
recently. 

West Hoboken, Hudson County, N. J.—Bonds Ojfered by 
Bankers.—R. M. Grant & Co. of New York City purchased 
and is now offering to investors (see advertisement on a pre- 
ceding page) $200,000 414% funding bonds of this city. The 
bonds were secured at private sale on April 15. Denomina- 
tion $1,000. Date July 1 1908. Interest semi-annually in 
New York. Maturity July 1 1938. 

West Salem, Wis.—Bond Ojjering.—Proposals will be re- 
ceived until 8 p.m. July 7 by S. W. Brown, Village Clerk, 
for $6,000 5% coupon sewer bonds. Authority Sections 942 
and 943, Statutes of 1898. Denomination $500. Interest 
April 1 in West Salem or Chicago. Maturity April 1 1928. 
Certified check for $100, payable to S. W. ‘Brown, Village 
Clerk, is required. Total debt including this issue, $21,000. 
Assessed valuation 1907, $650,000. 

Wichita, Kan.—-Bonds Not to Be Re-Ojjered at Present.— 
The City Clerk advises us that the $295,866 90 5% 1-10-year 
(serial) bonds recently offered without success (Vv. 86, p. 
877), will not be plaeed upon the market again for some time. 

Wichita Falls, Wichita County, Tex.—Bond Ojjering.— 
F. B. Noble, May or, is offering at par $11,500 4% 10-40-year 
(optional) city- hall bonds. Denomination $500. Interest 
annually on April 10 in Austin or Wichita Falls. Bonds are 
exempt from taxation. 

Williamson County (P. O. Georgetown), Texas.—Bond 
Election.—On Sept. 5 a proposition to issue $500,000 4% 
10-20-year (optional) macadam-road-construction bonds will 
be submitted to a vote of the people. Interest semi-annual. 

Willoughby, Ohio.—Bond Sale.—On June 29 the $7,238 
414% coupon sewer assessment bonds described in V. 86, 
p. 1610, were awarded to Hayden, Miller & Co. of Cleveland 
for $7,261 (100.317) and accrued interest. No other bids 
were submitted. Maturity one bond each six months from 
March 1 1909 to March 1 1913 inclusive. 

Wilson Creek, Douglas County, Wash.—Bonds Not Sold.— 
No sale was made on June 22 of $7,000 water-works bonds 
offered on that day. 





Winchester, Va.—Bonds Awarded in Part.—This city has 
sold $500 more of the $10,000 4% 10-year coupon’ school- 
building bonds mentioned in V. 86, p. 1364. his makes 
a total of $5,500 bonds disposed of up to date. Denomina- 
tion $500. Date May 11908. Interest semi-annual. 


Winfield, Cowley County, Kan.—Bond Election Proposed. 
—Weare advised that the probabilities are that an election 
will be held early in August to vote on the question of issu- 
ing $20,000 bonds as a bonus tothe Southwestern Interur- 
ban Railway Co. for the construction of a road between this 
city and Arkansas City. As stated above, a like issue of 
bonds has already been voted by the latter city. 

Xenia, Greene County, Ohio.— Bonds Authorized.—On 
March 6 the City Council passed a resolution providing for 
the issuance of $15,000 414% 1-15-year (serial) fire depart- 
ment bonds dated June 15 1908. Interest semi-annual. 

Yakima County School District No. 49, Wash.—Bond Oj- 
fering.—Proposals will be received until 10 a. m. July 11 
by Lee Tittle, County Treasurer (P. O. North Yakima), for 
$23,000 coupon school-building bonds at not exceeding 6% 
interest. Authority page 357, Laws of 1897; also election 
held May 29 1908. Date day of issue or “the first of some 
month’”’ at option of purchaser. Interest annually at the 
County Treasurer’s office. Maturity twenty years, subject 
to call after ten years. Assessed and equalized valuation 
1907 $658,660. 

Yonkers, N. Y.—Bond Sale.—The following bids were 
received on June 26 for the three issues of 414% registered 
bonds, aggregating $215,000, described in V. 86, p. 1551: 


$8u ,vVv00 $69, vv0 $70,000 
Water School Refunding 
Bonds. Bonds. nds. 
A. B. Leach & Co., New York............ a103.778 al101.877 100.238 
Yonkers Savings B: ee eee 00.851 
John D. Everitt & Co., New York..-.-..-.- 103.15 101.62 100.105 
Adams & Co., New oe a ae 103.141 ae: | mt 
Ferris & W hite, 2 103.01 101.58 100.511 
N. W. Harris & Co., New York__---------- 102.841 101.321 100.411 
Edmund Seymour & Co., New York.-.--.--- 102.03 101.27 100.275 
Geo. M. Hahn, New Yor RE eA aE 102.00 101.23 100.2 
Bond & Goodwin, New York--_---.------ 101.69 101.01 100.51 
ee & Rogerson, New York-.-.-------- 6101.12 6101.12 0101.12 
| SEE SO En ncctcnnaneescneaswes 100.677 100.677 «100.677 


a Successful bidders. b For all or none of the three issues. 7 








TRUST COMPANIES. 








Manhattan 


CAPITAL, S 


SURPLUS AND UNDIVIDED PROFITS, : : ° 
This Company gt as Executor, Administrator, Guardian, Trustee, Court Depositary and in 


United States Trust Company of ew York, 


Chartered 1853 
45 and 47 Wall street. 


32,000,000.00 
$13, 243, 129.35 





Trust other F 


Company 


John Crosby Brown, 
W. Bayard Cutting, 
Charles S. Smith, 
William Rockefeller, 
Alexander E. Orr, 


20 Wall Street 


It allows ‘interest at current rates on dep 


osits. 
It holds, manages and Invests money, securities and other property, real or personal, for estates, 
corporations ‘and individuals. 


EDWARD W SHELDON, President. 
WILLIAM M KINGSLEY 
WILFRED J WORCESTER, Asst. Secretary 





JOHN C ‘a BROWN, Vice-President. 

HENRY tn ERY Sour Secretary 

CHARLES A. EDWARDS. 2d Asst. Secretary 
TRUSTEES. 

JOHN A, STEWART, Chairman of the Board. 

William H. Macy Jr., John Claflin, 

Wililam D. Sloane, John J. Pheips, 

Gustav _H. Schwab, John S. Kennedy, 

Frank Lyman, D. O. Mills, 

George F.. Vietor, Lewis Cass Ledyard, 

James Stillman, Lyman J. Gage 


Second Vice-Pres 


Payne Whitney, 
Edward W. Sheldon, 


George L. Rives, 
Arthur ©. James, 








Corner Nassau 


NEW YORK 














Bowling Green Trust Co. 


26 BROADWAY, NEW YORK. 


CORRESPONDENCE INVITED 


IinoisTrust&Savings Bank 
CHICAGO 
CAPITAL - . 5,000,000 
SURPLUS - - 8,000,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 














OFFICERS: 
Bewitt GOULD. ............... President 
WILLIAM H. TAYLOR- ----- ist V.-Pres’t. 
CHAS. P. ARMSTRONG- ----- 2d V.-Pres’t. 
JOHN A. HILTON----3d V.-Pres. & Treas. 
WILLIAM M, LAWS.----------- Secretary 
DIRECTORS: 
Qharies P. pepyreoee. Frank J. Gould, 
—_ Brainard John A. Hilton, 
pacry Bronner, Edward T. Jeffery, 
lin Q. Brown, Winslow S. Plerce, 
Robert C. Clowry, Morton F. Plant, 
mund GC. Gonverse, Dick S. Ramsa: 
m. Nelson €romwell, Frederick B. 3. Schenck, 
P. C. Costello Andrew S 
@renvilie M. “Dodge, William ore lor, 
A. . John P. Trues ell, 
George J. Gould, E. F. C. Young. 
Edwin Gould, 





We refer you to 


The Corporation Trust Oo. 
37 Wall Street, 


regarding any point involved in the organization 


New York, for information 


and taxation of business corporations under the 


laws of any of the States or Territories. 
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trust Companies, 





Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis 
CAPITAL, ey ore ,400,000. 

A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED 


DI 
John I. D. R. Francis Wm. D. Orth 
W F, Boyle August Gebner Henry W. Peters 
James E. Brock, S. E. Hi H, Clay ay 99 
r. 


reckin’ge Jones August Soblafiy 


Robt. H. Stockton 
John D. Davis Nelson W. 
Aug. B. Ewing Saunders Norveil Rolla Wells 
R, J. O’Reilly,MD 


OFFICERS 

JULIUS S. WALSH, Chairman of the Board 

BRECKINRIDGE JONES, President 

JOHN D. DAVIS, Vice-President 

SAMUEL E. HOFFMAN, Vice-President 
tary 


ENRY C. IBBOTSON, Asst. Secretary 
Cc. HU. ore Jr., Asst. Secretary 
LOUIS W. KE, Asst. Secreta: 


Asst. 
OE DERICK * VIERLING, Trust Officer 
HENRY SEMPLE AMES, Asst. Executive Officer 
CHARLES M. POLK, Asst. Trust Officer 


GEO. KINGSLAND, Asst. Real Estate Officer 
C. W. MORATH, Safe Deposit Officer 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 





Capital, = = = = = $2,000,000 
‘Sensis and Profits = 900,000 | 


CHARLES G. DAWES, Preside 
W. IRVING OSBORNE, Vice- President. 
A. UHRLAUB Vice-President. 
WILLIAM R. DAWES, Cashier. 
L. D. SKINNER, Asst. Cashier. 
WILLIAM W. GATES, Asst. Cashier. 
A. G. MANG, Secretary 

LCOLM McDOWELL, Asst. Secretary. 

—_——_—_—_—_- 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
Capital & Surplus, $6,000,000 


Acts in all Fiduciary Capacities 











INVITES ACCOUNTS 


Main Office 
55 Cedar Street 


BRANCH BRANCH 
73rd St. & B’way r25th St. & 8th Ave. 














Rhode Island Hospital 


Trust Company, 


PROVIDENCE R., I, 
CAPITAL vccscdnciasnnnscecnscnis $1,000,000 
sURPLUS. - $2,000,000 
Nelson W. Aldrich, 


Royal C Tat. 
Robert H Goddard, Samuel R. Dorrance, 
cows ne ‘Matteson. Howard O. Sturges, 
Ronen I.Gammeli, Stephen O. Metcalf, 
William Binney. 
William B. Weeden. 
E D. a 





DIRECTORS: 


5 ay —— . 
ames E. Sul 
John W. on sem 
Herbert J. Wells, 
John C, — 
Lyman B bert att.” 
Rowland G@ Hazard Webster Knight. 
l{ERBERT J. WELLS, President. 
EDWARD S. CLAR Vice-President. 
HORATIO A, HUNT, Vice- ae 
WILLIAM A. GAMWELL., Secre 
PRESTON H GARDNER, Trust © Oiticer. 
RUS E, LAPHAM, Asst. Sec’ 
JOHN E. WILLIAMS, Asst. Sec'y 
HENRY L. SLADER, Asst. See’ y. 





CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS. 


Laren HILL BRANCH: 
City Square, C TOWN. MASS, 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business. 


Interest Allowed on Deposits Subject to Check- 


Acts as Trustee under Railroad and other Mort- 
gages; a as Agent for the Registering 
d@ Transfer of Stock. 
A legat Depositary for Court Funds, and author- 
ized to act as Executor, Guardian, Ad- 
ministrator and ‘Trustee. 
DIRECTORS. 

PHILIP STOCKTON, President. 
Charles F, Adams 2d, Henry C, Jackson, 
Orlando H. Alford, George E. Keith, 

F. Lothrop Ames. Gardiner M. Lane. 
Willam Amcry, Arthur Lyman, 
Jonn S. Bartlett. Maxwell Norman, 
Charlies E. Cotting. Robert T. Paine 2d 
Alvah Crocker, Andrew W. Preston 
| George A. Draper. Richard S. Russell 
William F. Draper. Quincy A. Shaw Jr., 
| Wilmot R. Evans. Howard Stockton, 

| Frederick P. Fish, Charles A. Stone, 
| Edwin Farnham, Greene Galen L. Stone, 

| Robert F. Herrick Nathaniel Thayer, 
| Francis L. Higginson, Henry O. Underw 
Sidney W. Winslow. 








[Boston Safe Deposit 
AND 
Trust Company 
BOSTON, MASS, 
'Transacts a General Trust and 


Banking Business. 
Interest Allowed on Deposits Subject to Check. 


Acts as Trustee under Railroad and other 
Mortgages and is authorized to act as Executor, 





Guardian, Administrator and Trustee. 
Capital = - = = $1,000,000 
Surplus (Earned) 2,000,000 

DIRECTORS 
CHARLES E. noone President. 
| James Long! R. White 
| William E. Puta Coste lo C. Converse 
| Henry S. Shaw Edward W. Hutchins 


Gerard C. Tobey James R. — 
| Nathaniel J. Rust Elwyn G. 
Frank G. Webster Richard M. * Saltonstall 
' Arthur F. Estabrook Jerome Jones 
William B. Rice Nehemiah W. Rice 

e B. Wilbur Nathaniel F. Ro 
Charlies F. Fairbanks Richard C. Hum et ere 
Wallace L. Pierce George W. Wheelwright 


j 





Maryland Trust Co. 


BALTIMORE. 
CAPITAL, = «= 


DIRECTORS. 
John T. Hill, 
George O. Jenkins, 
H. Carroll Brown, d. V. eMtcNeal, 
a a, Costes, Oscar G. Murray, 
h R. Foard, Henry F. Shoemaker, 
re oweli Eeiwold Jr., James yer, 
A. Barton Hepburn, Douglas M. Wylie, 
er H " L. S. Zimmerman. 
OFFICERS 
L. S. ZIMMERMAN...-Act. President 
CARROLL VAN NESS...-..-. Treasurer 
JERVIS SPENCER Jr.-_Asst. Treasurer 
IVAN SKINNER....-.. Asst. Secretary 





$2,000,000 





The Trust Company 
of North America 


503-505-507 Chesiaut Si., Philadelphia. 
CAPITAL ----.-$1,000,000 
ADAM A, STULL, President. 

HENRY G. BRENGLE, 1st Vice-Pres. & Trea-urer. 
Jos. 8. 2d Vice-Pres., Superv’g Trust Dept. 
HAS, w. LINEAWEAVER, Scc, & Asst Trust Oliice: 








aes 
Henry G, Brengle, ermg Jones, 
James Crosby Brown; Sanonn nk Lloyd, 
John Caduainden, John Mclihenny, 

W Clark Richord Waln Meizs, 
Eckicy B. Coxe Jz: ‘Clement B. Newbold, 
Edwina 8, D ohn W. Pepp-3,; 
Eugene L. £tlison,; Wi liam F, R 
Joseph 0, Frale: Frank Sam 
Harry ©, 2 ye dam A, Si 
Henry L, Gow, Jr. Ledvard D. Toland; 
Howard S, m. osenh R, Wainwrigiat, 
Samuel F. Housto:, ihiam D. Winser 


— -5 


OLD COLONY 
TRUST CoO. 


BOSTON, MASS, 





Capital and Surplus, = $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK, TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT, REGISTRAR, 








BOARD OF DIRECTORS: 
T. JEFFERSON COOLIDGE JR., - - 

Gordon Abbott, Henry 8. “Howe, 
Oliver Ames, Waiter Hunnewell, 
Thomas L. Livermore, 

Charles =. Mellen, 
George v. om Meyer, 
Laurence Minot, 
Richard or. 
Robert J. Paine, 24, 
Philp L. Saltonstall, 
Herbert M. Sears 
Nathaniel Thayer, 
Lucius Tuttle. 
Stephen M. Weld, 
Charles W. Whittier. 


Cc. W. Amory, 
Charles F. Ayer, 


y, 
T. Jefierson Coolidge, 
Charles E. Cotting, 
Philip Y. De Normandie 
es Dexter, 

S. Draper, 
Yrodersek P. Fish, 
Reginald Foster, 
George P Gardner, 
Robert F. Herrick, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, $1,000,000: SURPLUS, $2,000,000 
Save Depos‘t Vaults 
Author zed to act as executor and to receive 
and ho'd oe “a roperty in trust or on deposit 
from Courts w or Equity, Executors, 
‘Administrators, gf -&., Guardians, Trustees, 
Corporations and Individuals. 
Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds, 
interest Allowed on Deposits Subject to Check 


OFFICERS 
DAVID R. WHITNEY. President 
CHARLES F. CHOATE, Vice-President 
ALEXANDER COCHRANE, Vice-President 
sein AN te PoOAY rn, Vice-rresident 





FRED > 
THOMAS E, EA Asst. Treas. 
eee in, Jewert, Trust Officer 
CHAS neon Sate. Dep. Vits. 
BOARD fF DIRECT 

William occ aoe 
Walter C. Baylies James G. Freeman 
Alfred Bowditch Morris Gray 


Timothy E_ Byrnes 
Charles F. Choate 
ppenenees Cochrane 
T. Jefferson Coolidge 
George Dexter 


Ernest Lovering 
James M. Prendergast 
Herbert M. Sears 
Lawrence M,. Stockton 


Philip Dexter Nathaniel Thayer 
William Endicott, Jr. George Wigglesworth 
William Farnsworth David R. Whitney 


Frederick P. Fish 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000, 
CHARTERED 1836, 
Acts as E tor, Admi istrator, Trustee, 
Assignee and Rece 
Financial. igs = Individuals or 








Corpo 
Interest Allowed ' a “indi vidual and 
Mal nee yall Accounts 
Acts as Trustee of Corporation Mortgages 
Positary under Plans ot Reorennization 
Rogistrar -— Bonne Hy > 
Assumes entire ch Estate. 
Safes to Rent in Bereta Peoot Vaults. 


E, B. MORRIS, President. 

W.N. ELY, ist Vice-President. 

A. A. ie ACK'SON, 2d Vice-President. 

C.J. RHOADS, 3d Vice-Pres. and Treasurer. 
EDWARD S. PAGE, Secretary. 





MANAGERS: 
iogtem B. ss James peyer 
hn A. Brown prone Ju'illard, 
Benjamin Ww VRicharas Edward J. Berwind, 


ohn B. Ga Randa! Morgan, 
Wilttam H. Senile Edw. T Stotesbu: 


Wililam H. Gaw, Charies E. lngerso! 

Frees 1 Gowen, John Story Jenks Jr. 
Geo. H. McFadden, Henry B. Coxe, 

Henry Tatnall FE. — st 

Isaac H. Clothie: Israel 


Morris 
Thos. DeWitt Cuyler, William Elliott 
C Hartman Kuhn, 
N: E. Coc Broad and Chestnut Streets, 
PHILADELP. 











THE SOUTH. 


Property and Investments of every 
Kind in all Southern States. 


METROPOLITAN INVESTMENT ©0O 
GEO. B. EDWARDS, President, Charleston, 8. C. 
New York Office, Beaver Bidg 82-92 Beaver St 


R. T. Wilson & Co. 
Bankers & Commission Merchants 
$3 WALL STREET = «= NEW YORK 
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Cotton. 
WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET. 
NEW YORK. 


AMERICAN COTTON OF ALL GRAD 
ABLE TO WANTS OF 


Henry lente. & Co., 


COMMISSION. MERCHANTS, 

16 to 22 William Street, New York. 

Eaeoute Orders for Future Delwory 
COTTON 
Liverpeoi and New Orleans 
anges. Aiso orders for 
‘OFF P 
At the New York Cottee bxchange 
anals AND , ERoruions 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight &, Co., 
COTTON, 


COMMISSION MERCHANTS. 
Hoom 5:2, Cetion Exchange Building, 
NEW YORK. 


LEHMAN BROS., _ 


Nes. 16-22 William Street, New York, 


Members of the Stock, Cotten, Coffee 
and Produce Hxrchanges, New York. 


Orders executed on the abov- Exchanges. as well in 
New Orleans, Chicage and toreign mark: 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William street, 
NEW YORK, 





sUIT- 


























Financial. Financial. 
ing H. ROLLINS & SONS 
ros LA saLzest. BONDS FOR 
BONDS INVESTMENT 
for Investment 
Fiscal Agents for Cities and Corporations 
CHICAGO CITY MORTGAGES, nein cman 
DENVER SAN FRANCISCO 


HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


(ESTABLISHED 1506, 





Chisholm & Chapman 
Mempers N Y, Stock Kxcaange 
18 Wall Street 500 Fifth Avenue 
NEW YORE 





U. S. STEEL CORPORATION 
Guaranteed Underlying Bonds 
Yielding over 5% 


ShewludgedNiverGe: 











Municipai and Corporation 
BONDS 
First National Benk Bldg. CHICAGO 
Cotton. 





~ Mason Smith & Co., 


COTTON COMMISSION HERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 
Buyers of Spot Cotton. Orders fer Centracts Exe- 


cuted mm the New Orieans, “New York, 
Liverpeo! and Havre Markets. 


WILLIAM RAY &CO., 
GEO, CUPELAND & CO, 
COTTON BROKERBS, 

43 Uotton Exchange, New York. 


Orders tor future delivery contracts executed on 
the New York and Liverpvoi Cotten Exchanges. 


R. H. ROUNTREE & OO., 


Commissien Merchants. 
CoTTon, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BULLDING, 
NEW YORK. 











ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 

CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH 4 & HAYNE, 
Hayne (in Commendam ) 
Mrekers, 

COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 
ORDERS FOX FUTURE DELIVERY &XECUTED 
IN KEW OBLEANS, NEW YORK anD 
BMVERPOOL MARKETS. 








CRAIG & JENKS, 


27 Wiiliam Street, - NEW YORK 


MEMBERS 
NEW YORE phsehs SACRANGE 
NEW YORK C ON EXCHANGE 
NEW ORLEANS COTTON EXCHANGE 
LIVERPOOL COTTON ec 
NEW YORK COFFEE EXCHAN 
CHICAGO BOARD OF TRADE 





LEHMAN BROS8., New York. 


Lehman, Stern & Co., Lta 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans. 


Orders for futere deiiv ery eupeuted in New Orleans 
New York an and Liverpeoi. 


Liberal advances made on Cotton consignments. 


INMAN & CO., 


Cotten Merchants, 
AUGUSTA, GA,, 
AND 
Cotten Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS. 








Bremen Correspondents, INMAN & CO 





GWATHMEY & Co., 


COTTON MERCHANTS, 
New YORK. 


49 CoTTON EXCHANGE - - 








F.H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 
High - Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





| Established 1503, 
W. T. HATCH & SONS; 
BANKERS AND BROKERS, 


| 7 Broadwav. ° ew York. 


MEMBERS OF 
NEW YORK STUCK EXCHANGE, 


CLEMENT & SMITH, 
Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO., 


BANKERS Av) BROKERS, 
30 Bread St.. - - - New Yerk. 

















Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City, 
Boston Ocerrespondents, S. M. WELD & Co., 89 
State St., Boston, Mass. 


Liverpeei mite, WELD & Co. 
Bremen Correspondents, ALBRECHT, WELD & Oo. 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. — NEW YORK. 


LIVERPOOL CORRESPONDER: 
FREDEAIC ZHRBGA & 00. 
BREMEN 


MorADDEN BROFHERS & OO, 
HAVRE CORRESPONDENTS 
SOCIETE DPIMPORTATION ET DE ComMMISSION 
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| Financial 
anmeial Chronic p 





BANK AND QUOTATION 


SECTION. 


PAGES 1TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


PAGE. 
INDEX TO ADVERTISEMENTS ....... 21 
REVIEW OF JUNE.......... ...2.se00 21 


NEW YORK STOCK EXCHANGE— 
RECORD OF BonD SALES AND PRICES... 23 
RECORD OF STOCK SALES AND PRICES... 382 


GENERAL RAILROAD QUOTATIONS— 


RAILROAD BONDS...........0-eeeeeeees 85 

RAILROAD STOOKS..........-ceceeee ees 40 
STREET AND ELECTRIC RY. PRICES— 

STREET AND ELECTRIC Ry. BONDs...... 41 


STREET aND ELECTRIC Ry. Srocues. ... 48 
STATE AND MUNICIPAL BONDS.... 50 
FOREIGN GOVERNMENT BONDS,.... 50 
BANKS AND TRUST COMPANIES.... 55 


WE HAVE NO EXTRA 








PaGb 

COAL, IRON & STEEL STOCKS....... 46 
DO DO BONDS........ 44 
ELECTRIC, GAS & POWER STOCKS... 46 
DO DO BONDS.... 44 
EXCHANGE SEATS.........cccceccess 47 
INSURANCE STOCKS..........0000000. 47 
MARINE INSURANCE SCRIP......... 47 
MANUFACT’G, NORTHERN & SOUTHERN. 47 
MINING STOCKS, ........cccccccscccses 48 


on 


REALESTATE TRUST &LANDST’CKS 48 
TELEGRAPH & TELEPHONE ST’CKS 48 

DO DO BONDS 45 
TITLE, GUAR, & SAFE DEP, STOCKS,, 48 


WATER BONDS........--sseeesecceeees 45 
MISCELLANEOUS STOCKS. .......... 48 
DO BONDS...... 2.00 45 


COPIES OF THIS SECTION. 





July +, 1908. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 


Front, Prose & DEPEYSTER Sts., NEw YORK. 
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AUGUST BELMONT & CO.,, 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK. 


Members ot the New York Stock Exchange. 
AGENTS AND CORRESPONDENTS O¥ THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Issue Letters of Credit for Travelers, available im all 
parts of the world. 


Draw Bills ot Exchange and make Telegraphic Transfers to KU ROPE, 
Cuba, the other West Indies, 
Mexico and California. 


Execute Orders for the Purchase and Sale of Bonds and. Stocks 








LEE, HIGGINSON & CO.,, 


44 STATE STREET, BOSTON 
THE ROOKERY, CHICAGO 


Bonds for Investment 


Suitable for Banks, Trustees and Available in all parts of 
Conservative Investors the World 


Foreign Exchange 
Drawn on 
Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 
Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Berlin 


Members of 
New York, Boston, Philadelphia and Chicago 
Stock Exchanges 


Letters of Credit 
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Income for Year 1907 ; ‘ 3 2 


THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 





Abstract of Statement December 31, 1907. 


$81,174,473 85 
Paid to Policy-holders during year - - - - 43,651,120 96 


Legal Reserves, etc. - 7 . . 


428,335,249 56 
Contingency and Dividend Funds - - - - 65,841,771 47 


Assets - - - - - - - 


494,177,021 03 


Insurance in Force - - - - - 15452,752,408 00 


Annuities in Force 7 ‘ “ S 


2,886,815 03 





CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and Actuary 





JAMES TIMPSON, 
GRANVILLE M. WHITH, 2d Vice-Presidents 
GEORGE T. DEXTER, | 


WILLIAM J. pgm 


WILLIAM F. DIX. ; +. ee ee 











Rew Pork City. 
GHEMICGAL NATIONAL BANK. 


Statement at Close of Business May 14, 1908 
ASSETS, 
Loans and discounts---------------------------- $30,410,710 12 
United States bonds-- ’ 
Other bonds ane stocks- 3,548,198 56 
anking 894: ‘093 04 
D 2,672,573 66 
> for Cicaring House, &c-......--..--.0- 2:296.892 37 
Due from United States Treasurer--. ------------- "102.679 13 


F ve per cent redemption fund-------------------- 15, 
~~ = hand, viz: 











pue from ‘bank 











9,141,232 29 
$49,131,379 17 








LIABILITIES, 

Gontent GIDE. onda cccaccvesccescnccuecesssasense $3,000,000 00 
armas “Sea ae eer i 000 00 
ivided "profits Rae Sa 674,754 07 
National Lad or outstanding 6,400 00 
ponds borrowed- --------.---------------- - 2,137,000 00 
State bank notes outstanding ER eg EES oe Se. 10,843 00 
Beposis oO)" Rete gk a a ae aa 31,894 44 

osits. Viz.: 


{ndividuals, firms & corporations. -028. 155,897 1 
Banks, bankers & trust companies. 6,871,590 4 
Viste S60NNG cass ccn..cces--5- 1, 
37,980,487 66 
$49,131,379 17 
OFFICERS 
WM. H. PORTER, President. 
J. B. MARTINDALE, Vice-President. JAS. L. PARSON, Asst. Cashier. 
FRANCIS HALPIN, Cashier. H. K. TWITCHELL, Asst. Cashier. 
E. H. SMITH, Asst. Cashier. 





ORIGINAL CHARTER 1629 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Statement at Close of Business May 14, 1908 


RESOURCES. 
Loans and discounts------.---------------------- $6,485,876 40 
1,000,000 00 


U S, bonds ,000, 
2,154,211 95 








Other bonds and securities----------------------- 
Danitins hemes .<.cccccccccccccccccccccccccccces 500,000 00 
Dus from banks......................---------- 272,808 77 

Exchanges for Clearing House- ---- $7,088,787 42 
CE AckneRtha ee tenenatnn meas 2,232,567 31 9,321,354 73 
$19,734,251 85 

LIABILITIES 

Capital ..........-...-.-----~-------------2---- $1,000,000 00 
Surplus and profits (eained) --------------------- 2,383,347 29 
ipniine GRteteRMINS.... 2.2 cnc ccncccoecssciss 990,997 50 


Deposits--------------------------------------- 15,359,907 06 
$19,734,251 85 
OFFICERS: 


SAMUEL WOOLVERTON, Pres. ALEXANDER H. STEVENS, V.-P. 
GEO. E. LEWIS, Cashier. H.T. MANSON, Asst. Cash. 


DIRECTORS: 
ADRIAN ISELIN JR., CHARLES A. PEABODY, 
FREDERIC W. STEVENS, SAMUEL WOOLVERTON, 
ALEXANDERH.STEVENS, CHARLESH.TWEED, 
W. EMLEN ROOSEVELT. THOMAS DENNY JR. 








THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 1851 





CAPITAL, $3,000,000 


SURPLUS FUND, $9,000,000 





JAS. T. WOODWARD, President. 


JAS. M. DONALD, Vice-President. 
E. HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
ELMER E. WHITTAEER, Cashier. 


WM. I. LIGHTHIPE, Ass’t Oashier. 
HENRY 8. OARSE Assistant Oashier. 
ALEXANDER D.CAMBELL, Asst.Cashier. 
CHARLES H. HAMPTON, Asst. Cashier. 








Rew Pork City. 
THE 
SEABOARD NaTIONAL Bank 


Of the City of New York. 





Capital - - - - - -$1,000,000 
Surplus and Profits (earned) 1,638,399 





Be pI 6 ith ernie ds ae ees ncenimimnaionmdieee President 
Sry Vice-President 
ee Sp, EI cacnccncccaccnnncnenence Cashier 
W E. Clevereer............... Assistant Cashier 
L. N. BeVAUSNEY............../ Assistant Cashier 
Se ee Assistant Cashier 
O. M. JEFPPERDS................./ Asisstant%Cashier 





Accounts of Out-of-Town Banks Especially Solicited. 
CORRESPONDENCE INVITED. 





Commenced Business April 11, 1904. 


THE 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business May 14, 1908. 


RESOURCES, 
Loans and discounts 
United States bonds 
Other bonds and securities----...........-.-.-.-- 
SeReet Ge ST SUED cckeicencnckcdknnseucacacmes 


$2,527,310 26 
275,000 00 
1,241,306 35 
2,160,561 04 





$6,204,177 65 


LIABILITIES, 
ETT Tae RRC ee $500,000 00 
nn en eee RE ee ee ee 675,553 25 
RII Eos ee acca dards wae Dadiads 274,300 00 
NI isi ch circadian eee oases exe usta Sep ademas 4,750,880 84 
ER nay eee eae ee ee 3,443 56 


$6,204,177 65 


OFFICERS: 
JOEIN T. SPROULL, President. 
ANTHONY A. LISMAN, Viee-President. DAVID TAYLOR, 2d Viee-Pres 
ADDISON H. DAY, Oashier H.J. DORGELOR, Asst. Cashier. 
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THE 


FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK. 


Statement at Close of Business May 14, 1908. 





RESOURCES. 
Lames ae erneetints........-.................-.-- $20 285,063 24 
U. S bonds and other securities-------.--..-.--.-- 1,779,437 44 
Ne eee 1,000,000 00 
Cash and cash items...................-...-...-- 12,217,875 14 
$35 282,375 82 
LIABILITIES. 
I Miiiidenntcntiencnwcenecncenccnasseas $3,000,000 00 
Surplus and undivided profits--------------------- 3,390,250 01 
Circulation. ..........-.-----------0-2----- 2-2 oe 847,800 00 
Deposits, banks and individuals, &c--------------- 27,369,325 81 
Bonds borrowed...........-..---...-.-.-.-.---- 625,000 00 
Waser TEE TOR GIVNNNNER. oc oicncccce seen sccsecs 


50,000 00 
$35,282,375 82 








OFFICERS: 
J. EDWARD SIMMONS, President. 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON. Cashier. 
DANIEL O. UNDERHILL, Assistant Cashier. 
DANIEL J. ROGERS, Assistant Cashier. 





AINA NATIONAL BANK 


OF HARTFORD 


CAPITAL ot. 
EARNED SURPLUS, : 
AVERAGE OEPOSITS” - 


$525,000 00 
$800,000 00 
$3,000,000 oo 


OFFICERS. 
A. SPENCER JR., President. 
A. R. HILLYER, Vice-President 
Ww. D. MORGAN, Cashier. 
H. T. HOLT, Assistant Cashier. 
DIRECTORS. 
Hon. MORGAN G. BULKELEY, WwW. R. C. CORSON, 
APPLETON R. HILLYER, LYMAN B BRAINERD, 
JAMES B. CONE, GEORGE G. WILLIAMS, 
MORGAN B BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCER JR. 


THIS BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH 
THEIR BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Collections. 








The National Shawmut 
Bank of Boston 





Capital and Profits, 


Total Resources, 


$8,200,000.00 
- $70,000,000.00 





This Bank, as the Largest Financial Institution in New 





England, invites the accounts of banks and bankers, partnerships, 


individuals and corporations. 











The CITIZENS CENTRAL 
NATIONAL BANK 


OF NEW YORK 








Capital and Surplus Resources 


$3,700,000 $30,000,000 


Energetic and conservative in policy, 
The Citizens Central carefully guards 
the interests of its patrons and invites 
Banks, Bankers and Trust Companies 
throughout the country to make use of 
its facilities. 








320 BROADWAY, NEW YORK 


BETWEEN PEARL AND WORTH STREETS | 











Merchants National Bank 
NEW YORK 


FOUNDED | 
1__ (803 _| 





stockwoubens’Liaeiirys = $5,650,000 


RESOURCES OVER - - - $30,000,000 


GOVERNMENT, STATE AND CITY 
DEPOSITARY 


ROBERT M. GALLAWAY, President. 
ELBERT A. BRINCKERHOFF, Vice-Pres. 
ZOHETH S. FREEMAN, Vice-Pres. 
JOSEPH BYRNE, Cashier. 

ALBERT S. COX, Assistant Cashier. 
OWEN E. PAYNTER, Assistant Cashier. 




















Paterson, WF. §F. 


FIRST NATIONAL BANK 


Statement at Close of Business May 14, 1908. 
RESOURCES, 


i $1,749,446 72 

U, S. and other bonds-------------- 830,357 89 $2,579,804 61 

Cash and in banks----------------- 1,028,101 70 

Due from Treas, U. S-------------- anus 4 

Demand loans--------------------- ° 1,585,691 19 

Real estate. ..... 222002 o nnn cece ecco cscesce 308,490 30 

Premium account.........2--cccccncccccweccccee 10,000 00 
$4,483,886 10 

LIABILITIES, 

SE se inicnnencicmomecedcanaaccokanase= $500,000 00 

Surplus and profit and loss--.-------- - 641,139 66 

Ciscelation ....-...<6<.2..22.-20-- 441,000 00 





ee -- 2,671,746 44 
United States bond account-----.---------------- 230,000 00 

$4,483,886 10 
OFFICERS: 


EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashler. 
JOHN REYNOLDS, Vice-President. FREDERICK D. BOGERT, Asst.Ch. 


DIRECTORS: 
ALPHEUSS. ALLEN W.O. FAYERWEATHER, 
DWIGHT ASHLEY, W.B.GOURLEY, 
EDWARDT. BELL. LEOPOLD MEYER, 
WILLIAM BARBOUR, ROBERT J. NELDEN, 
JOS. W. CLEVELAND. JOHN REYNOLDS, 


JOSEPH W.CONGDON, ROBERT WILLIAMS. 
PROMPT ATTENTION GIVEN TO COLLECTIONS, 








Rewatrk, Rf. F. 


National Newark Banking Co. 


The Oldest Bank in the State 
ORGANIZED IN 1804 
Capital ..... 
Surplus and Profits, . . 
Average Deposits . 


$1,000,000 
1,750,000 
. 6,000,000 


D. H. MERRITT, President, 
A. H. BALDWIN, Vice-President 
H. W. TUNIS, Cashier 
W. M. VAN DEUSEN, Asst. Cashier 


DIRECTORS 
James P. Dusenberryl 
John 0. H Pitney 
Edward L. Dobbins 
Matthew T Gay 
P. L Hoadley 


James R. Sayre Jr. 
Samuel S. Dennis 
Fred’k Frelinghuysen 
James C. McDonald 
Horace T. Brumley 


David H. Merritt 
James S. Higbie 

C. Edwin Young 
Albert H. Baldwin 
Wynant D. Vanderpool 


Special Attention Given to Newark Collections 








INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 


STATEMENT AT CLOSE OF 


RESOURCES. 
Loans and discounts.......-.-.-.- ee- $20,754,612 51 
Due from banks.........-.......- e-- 3,501,354 42 
Oash and reserve.......-..--- tains 6,849,300 21 
Exchanges for Clearing House.--..-. 1,456,119 03 


$32,561,386 17 


BUSINESS MAY 14, 1908. 


LIABILITIES. 
SE dntnenatninnekenbebosieneneune $1,000 ,000 00 
Surplus and net profits......-...----.- 2,286,719 37 
EAE 992,600 00 
Deposits-...-- PT nee eae ee 28 ,282 ,066 80 


$32,561,386 17 


J. R. McALLISTER, President 


J. A. HARRIS JR., Vice-President 
C. V. THACKARA, Assistant Cashier 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 





WILLIA M§WRIGHT, Manager Fereign Exchange Department 





DIRECTORS 


WILLIAM H. BARNES 
SAMUEL T. BODINE 
JAMES C BROOKS 

OHN H. CONVERSE 
THOMAS DE WITT CUYLER 


GEORGE H. FRAZIER 
WILLIAM F. HARRITY 
WILLIAM H. JENKS 
EDWARD B. SMITH 
HENRY TATNALL 


LEVI C. WEIR 

J. RUTHERFORD McALLISTER 
FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 


HENRY C. FRICK 

- PERCY C. MADEIRA 
JOHN B. THAYER 
E. P. PASSMORE 
J. A. HARRIS dR. 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and /ndividuale. 








Rewatk, fF. F. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
GOVERNMENT DEPOSITARY. 
Report of Condiiton May 14, 1908. 


RESOURCES, 
ROD GE GING is. ores n cnc 4ucconeewnnse scion $9,831,229 99 
CE cnn adcnckcen ease ennneasaedam ake 300,000 00 
Retr CRNOR (DINING. oo conn sc eancensesnaneesss 1,020,000 00 
Bonds to secure U, S. deposits---.-.-------.----- 794,643 67 
-CI II o.. oncccgndncucnenaegesca 283,356 19 
DY II cc nennand ncceae ne wcminctme timate 1,455,999 63 


NINO hdc nncccanncdccannameneaccas 2,181,279 78 


$15 866,509 26 


LIABILITIES, 
ae a ee ee $1,500,000 00 
i inciccn nc dmcinedkama nd aistlimmnmo mee 1,500,000 00 
as sh sorte cain oes aw Gish a ee een rea 664,947 94 


National bank notes outstanding.--.-.-...-.-.--.-- 1,010,000 00 
I ila a ccsabiacies Apt Scent i sta sa hs dn ionahdeehaesiedihs 10,659,790 86 
RSet hint concatanatcacdcimmeennnaic 531,770 46 

$15,866,509 26 


WILLIAM SCHEERER, President. 
LESLIE D. WARD, Vice-Prest. ARCHIBALD W. CONKLIN, Cashier 
UZALD. McCARTER, Vice-Prest. ALBERT HAEFELI, Assist. Cashier 
ERWIN D. FARNSWORTH, Assistant Cashier. 


Equipped to handle Accounts of Individuals, Merchants, 
Manufacturers, Corporations, Banks and Bankers. 


Jersey City, W. F. 


FIRST NATIONAL BANK 


JERSEY CITY. 


Statement at Close of Business May 14, 1908 
RESOURCES, 
ae Ea ee a $3,563,675 13 
Due from banks and bankers--------------------- 4,282,190 86 
Real estate and securities---.-.-....--.---------- 1,019,070 50 
RN SUNONO DOI onn cine ccc ncagesecccaees 550,000 00 
SERS SEE Shs EA es ee ce PaO ae eee 828,139 82 
$10,243,076 31 
LIABILITIES, 
Crete nh khan ans Snug ece wedi $400,000 00 
Surplus and undivided profits---.-.....-.--s----- 1,224,957 26 
EERE ES Pk SPS een, ena e 392,000 00 
SE eT oe a ene ae eee Eee 8,226,119 05 


$10,243,076 31 


E. F.C, YOUNG, President. GEO. T. SMITH, Vice-President 
EDWARD I. EDWARDS, Cashier. 





UNITED STATES DEPOSITORY. 








Saas me ihe ba ON 
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THE 


Merchants National Bank 


Providence, R. I, 


Established 1818 
UNITED STATES DEPOSITARY 


Statement of Condition May 14, 1908. 


RESOURCES, 
Og) ar ae $5,512,967 61 
United States bonds and other securities--....-.-- 1,526,648 50 
Banking house --.-----.-------------...-.-.-... 100,000 00 
Cash and due from banks :. ...................... 1,615,860 21 

LIABILITIES $8,755,476 32 
Capital ---------------------------------------- $1,000,000 00 
Surplus and undivided profits-----.-----.-.-.-.--. 719,019 81 
National bank notes----------------------------- 760,009 00 
Deposits -----.--------------------------------- 6,226,456 51 
Bonds borrowed .-----.---------.---------.-...-- 50,000 00 


$8,755,476 32 


EDWARD D. PEARCE, President. 
SAMUEL R. DORRANCE, Vice-President. 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 





Collections on points in this State made 
direct and remitted for promptly at lew rates 


Baltimore. 


SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE. 
Chartered 1864 Organized 1867 


Capital, $600,000 Surplus & Profits, $1,600,000 


Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depository under plans of 
reorganization. 

Acts as Executor, Administrator, Guardian, | 
Trustee, Receiver, Attorney, and Agent, being -| 
especially organized for careful management and 
— of estates of every character. Safes  -| 
rented. hs 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS_AND PERSONS. 


DIRECTORS. 
MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
H. WALTERS, 1st Vice-Pres. NORMAN JAMES, 
JOHN W. MARSHALL, 2d V.-P. SAMUEL M. SHOEMAKER, 
JOHN J. NELLIGAN, 3d V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS. 





ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Treas. 








Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS MAY 14, 1908. 


RESOURCES. LIADIAITING «st + 8 me oe 
Loans onl Javestiments. .. 2 222225 cc ccc cccctcscccscuse 0 on bcnn cen echeneesnndn hnenwiammetnnnie -$2,000,000 00 
SD I Wome oink de ch ecccanccncdicnncntacccess ee ae) ree GS bt GON nnn che ccccccccscnscccces 3,716,493 07 
Exchange for Clearing House------------.-------------- ee ee on ccntckekdasonebekaecaombnonbabae 1,531,797 50 
CO GE CI aa os nn on ici de ccc ccncscncccus ES Ne eo ode nn anctnmemehbassasbehecannn ais 32,885,823 73 
$40,134,114 30 $40,134,114 30 
OFFICERS: 


FRANCIS B. REEVES, PRESIDENT. 
THEO. E. WIEDERSHEIM, 2b Vice-PresipenT. 


RICHARD L. AUSTIN, VicE-PRESIDENT. 
JOSEPH WAYNE JR., CasHier. 


_CHARLES M. ASHTON, AssisTANT CASHIER. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received. 


CORRESPONDENCE SOLICITED. 








Albany, WH. VY. 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business May 14, 1908 
RESOURCES. 


RE CN Bsc nc ccccnceciannanccaas $9,113,880 07 
Oe i I I 5b orc cr enc ourenecuendereineaiebu 4,412,734 28 
Ee ea ee ae eee, 250,000 00 
Cash and conerve in baslte.<.........22-620206<0 5,295,237 05 
ae ee a 3,771,690 60 

$22,843,542 00 

LIABILITIES. 

ae a ee ee ee $1,000,000 00 
i Se eee Speen ers 1,816,199 56 
GUID ica ea cack cana kia bebinssaneaanees 981,600 00 
GB hatcsc cece ene ii cweekccesuesuenne 19,045,742 44 


- $22,843,542 00 


OFFICERS. 
ROBERT C. PRUYN, President. 
GRANGE SARD, Vice-President. JOHN E. WALKER, Vice-President. 
EDWARD J. HUSSEY, Cashier. 
JACOB H. HERZOG, Asst. Cash. W.W. BATCHELDER, Asst. Cash. 


Designated Depositary of the United States, 
State of New York and City of Albany 


Items on all New York State and New England points handled direct. 





Buffalo, WR. WD. 
THE 


MARINE NATIONAL BANK 


OF BUFFALO 


Chartered as a State Bank August 1, 1850 


Chartered as a National Bank April 1, 1902. 
Statement of Condition May 14, 1908. 
RESOURCES. 
Fee BAIR nin Hes n cen pecdchanosannch, accsuncee $5,883,145 48 
IR iin cn anni nina giencindin te qamminnim 4 3,825,847 91 
- Cash on hand and with banks-------------------- 5,006,420 63 
-U, S. Government and other bonds--------------- 5,758,101 65 
Banking house and lot.---------- --------------- 250,000 00 
TEE dewemne ce scasscunapisccncsvapagenened $20,723 ,515_67 
LIABILITIES , 
CE MRR cen cwcnccececasenscscecsesceseesce $1,500,000 00 
Surplus and undivided profits------.-------------- 1,157,095 17 
SE dnacnccccceccuctweeessnetcamennennn - 1,410,000 00 
Peta cccdcadunecsnatenkkoheeeeawbetnekeenl 16,656,420 50 
TEs acinnenne 6h ne aaa $20,723 ,515_67 


OFFICERS: 


STEPHEN;M. CLEMENT, President. JOHN H. LASCELLES, Vice-Prest. 
JOHN J. ALBRIGHT, Vice-Prest. : CLIFFORD HUBBELL, Cashier. - 


HENRY J. AUER, Asst. Cashier. . 














THE 
FARMERS’ ANDIMECHANICS’ 


ERS’ ANDIVIECHANICS’| CENTRAL NATIONAL BANK 





427 CHESTNUT STREET, PHILADELPHIA. PHILADELPHIA 
ORGANIZED 1807. 

United States, State and (ity Depository Capital, = = - $750,000 } 

SURPLUS AND PROFITS. essees || SUTPlus & Undivided Profits, 2,924,000 | 


DIVIDENDG PAID..................cc.c.ececese 12,637,000 


HOWARD W. LEWIS, President. 


WM. T. ELLIOTT, President 
HENRY B. BARTOW, Cashier. 














JOHN MASON Transfer Office oe es ee 
’ r. 6 ; 
OSCAR E. WEISS, Assistant Cashier. bataaap ee sgh engell oa : 
DIRECTORS: ; 
flOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8 W. PACKARD, — . 
C&alGE LIPPINCOTT, JOSEPH WHARTON, J. F. MOFADDEN, Accounts of Banks, Bankers, Individuals, Firms, 
JOHN F. LEWIS, E. H. MeCULLOUGH, GEO. C. THOMAS, : invi 
Sanh? O GERSUr, qnenant. FARNUM, 6.0 PURVER. Corporations, Trustees and Estates invited 
JAMES CROSBY BROWN, on the most liberal terms con- 
ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS sistent with safe banking < 
AND MERCANTILE FIRMS INVITED. 4 











The Philadelphia National Bank 


419 423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS MAY 14, 1908. 


prema 














RESOURCES. LIABILITIES. 
Loans, discounts and investments..........$25,814,653 45 | Capital stock... .......--- $1,500,000 00 4 
Due from banks... ves 6,696,865 61 | Surplus and net profits. vececereseeeee 3 y460,826 25 4 
Exchanges for Clearing House... ...... 1,356,001 20 | Circulation —........... vevececeseceeeceeeeeeeeeee- 1,483,005 00 | 
Cash and reserve... ns | | Ll a | 
$45,471 ,981.22 $45,471,981.22 


N. PARKER SHORTRIDGE, Chairman of the Board. 


LEVI L. RUE, President LINCOLN GODFREY, Vice-President 
HARRY J. KESER, Cashier HORACE FORTESCUE, Assistant Cashie 
DAVID S. LUDLUM, Assistant Cashier in Charge of Credits. 
DIRECTORS: 
N. PARKER SHORTRIDGE ALFRED C. HARRISON EDW. T. STOTESBURY 
RICHARD ASHHURST LEVI L. RUE JAMES F. HOPE 
LINCOLN GODFREY GEORGE H. FRAZIER EFFINGHAM B. MORRIS 
JOHN H. CONVERSE sry ROBERTS JR. RANDAL MORGAN 
GEORGE WOOD ORGE H. McFADDEN R. DALE BENSON 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully invited. 


Pittsburgb, Pa. 


PEOPLES NATIONAL BANK 


OF PITTSBURGH THE 


Sepeenans UNION NATIONAL BANK 


ONITED STATES DEPOSITORY. 




















PHILADELPHIA 
Statement at Close of Business May 14, 1908. . 
RESOURCES. Capital - - . - $500,000 
RUINS OID SRIENROING 6 on niccccacascceessenesd $10,587,596 30 
(i RRR ASE RITE 177 49 Surplus and Profits, - 711,000 
United States bonds to secure circulation---------- 1,000,000 00 pater eee eee 
United States bonds to secure U. S. deposits------ 150,000 00 
Banking house and fixtures-_-.......-...--....-.-- 300,000 00 W.H. CARPENTER, Prest. A. E. FLETCHER, 2nd V.-Prest. 
Exchanges for Clearing NEES ene ee SE eros 204,148 39 T. H. CONDERMAN, Ist V.-Prest. LOUIS N.SPIELBERGER, Cas! ier 
Due from banks and reserve agents-------------- 1,924,117 48 F. C. HANSELL, Asst. Cashier 
II cs slab chet cst dnd cbt bok te es cicle o eie ae eah aaa 1,050,628 81 a 
$15,216,668 47 Equipped to handle Accounts of Individuals, 
LIABILITIES. 
ES es eae Sere. $1,000,000 00 Merchants, Manufacturers, Corporations, 
RIES Saco bearadsansce scan een ananes 1,000,000 00 Banks and Bankers 
I GUNIOG so sa catia pncubndinon anmesbialeces 801,050 06 
a a a le 1,000,000 00 YOUR ACCOUNT SOLICITED 
0 Se re eee en aware eee ener 11,415,618 41 


$15,216,668 47 
ROBERT WARDROP, President. 
D. E. PARK, Vice-President. H. SCHUMACHER, Cashier 
W. D. BELL, Asst. Cashier. S. C. REED. Asst. Cashier. 














Lee tet = 


EMME RIES SF iS he 


WIS ESI 





THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Capital, . . . . . $1,000,000 
Surplus & Net Profits, . 1,000,000 


GEORGE H. EARLE JR., 
President 
GEORGE D. McCREARY 
2d Vice-President 


JAMES F. SULLIVAN 
First Vice-President 
WM. P. SINNETT 
Cashier 


We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
or correspond with those who contemplate making 
changes or opening new accounts. 





CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 


With Resources $17,000,000 
SOLICITS OUT OF TOWN 








BUSINESS 
BENJAMIN GITHENS.............0.-c0e-e-eseeecees President 
WILLIAM W. SUPPLEE............-20-ceeee- Vice-President 
CHARLES S&S. CAL WELL. ......2...0.cccceeeeeeeeenee Cashier 
M. N. WILLITTS Jr ...cccc.ccccccccccccces Assistant Cashier 











Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 





CONDENSED STATEMENT AT CLOSE OF BUSINESS MAY 19 1908. 
LIABILITIES 


ASSETS 
ee 2 $1,507 588 32 — See hs ee ee ees $2,500,000 00 
Due from banks and bankers-_-_-_-_____-_ 6,568,519 62 EE TESS Se eee 7,500,000 00 
Collateral loans-_--.-..-.-------.---- 15,827,311 49 Un vided F sane (less expenses and 
Investment securities— UD ID a hee 8 Sa ec cnanennen 1,399,846 34 
Stocks, bonds, &c___.$11,762,808 51 ee a eae 28 548,431 55 
Mortgages --...------ 294,539 00 12,057,347 51 
een eee 3,976,178 34 
Miscellaneous assets (ground rents) -_-__-_ 10,500 00 
UNE nos cece cant sheeen sence 832 61 
$39,948,277 89 $39,948,277 89 
OFFICERS. 


E. B. MORRIS, President. 


W. N. ELY, 1st Vice-President. 

CHAS. J. RHOADS, 3d Vice-Pres. and Treasurer. 
GEORGE H. STUART, 3d Assistant Treasurer. 
J. SNOWDON RHOADS, Trust Officer. 


A. A. JACKSON, 2d Vice-President. 
EDWARD S. PAGE, Secretary. 

SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real Estate Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENT 











Baltimore, Md. 


MERCHANTS NATIONAL BANK 


Statement at Close of Business May 14, 1908. 


RESOURCES 
DD Ditndentinthidhnnmibaniachpereke healer $8,019,575 70 
Ot Olt CIN a cn ocnsdsasccueasknchanee 1,315,000 00 
Pn MNO I ose occ cn ccccaccntbedesaceeo= 827,600 00 
REDD Sha, Os MND o.c05ccccn nc dcescetcacs 39,000 00 
Se OER INE so cca nncnusseenaaaeees 323,979 79 
EEE RA Ra RIE ie Sy We 390,000 00 
Exchanges for Clearing Huuse-------------------- 352,657 77 


OES eer eee 1,946,831 07 
Cash and due from reserve agents--------------- 2,104,257 67 


$15,318,902 00 





LIABILITIES. 
eI ooo od a acs cee rarnn tre eine Smee een $1,500,000 00 
Surplus and undivided profits-..----------------- 1,012,031 85 
Ee SOP OL: 1,291,100 00 
NINE... ... <n cncunacebnmsbamescnaaenee 426,700 00 
go hind cnn mecetiowncnadcebdmua wee 11,089,070 15 


$15,318,902 00 
OFFICERS: 
DOUGLAS B. THOMAS, President. 
WM. INGLE, Vice-Pres.& Cashier. J.CLEVELAND WANDS, Asst.Cash. 
JOHN B.H. DUNN, Asst. Cashier. 
DIRECTORS. 
Douglas H. Thomas. Chas. A. Webb. 


Francis E. Wate: 
Wim. Ingle. rs. Le 


PROFIT ABLE BUSINESS souacireie. 


Austin McLanahan. 
James L. Seliman. 








Baltimore, Md. 


FARMERS & MERCHANTS 


NATIONAL BANK 
BALTIMORE 


Capital, Surplus and Profits, 
$1,000,000 


CHAS. T. CRANE, President. CARTER G. OSBURN, VP. and Cash. 
JOHN E. MARSHALL, Asst. Cashier. 


EXCELLENT FACILITIES 
FOR COLLECTIONS 


CORRESPONDENCE INVITED 





Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 


$500,000 
790,000 
4,500,000 
500,000 


$6,290,000 


Capital, - - 
Surplus and Profits, 
Deposits, - - 
Circulation, - 


Total Resources, 





GEORGE H. EARLE JR.., President. 
A.UB. LOEB, Vice-President. HOWARD A. LOEB, 2d Vice-Pres. 
H. D. McCARTHY, Cashier. LOUIS ZEISSE, Asst. Cashler. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks issued, 
available in all parts of the world. 


Correspondence with a view to business solicited. 





Cbarleston, S. C. 


PEOPLE’S NATIONAL BANK 
OF CHARLESTON 


UNITED 8TATES STATE AND CITY DEPOSITORY 





$300,000 
200,000 


Capital, - - - 
Surplus and Undivided Profits, 





R. G RHETT, President 
E. H. SPARKMAN, Vice-President E. P GRICE, Cashier 
J. B. CALDER, Assistant Cashier 





TRANSACTS A GENERAL BANKING BUSINESS 
Collections Handled at Best Rates. 


Special Inducements given for out-of-town accounts. 


CORRESPONDENCE INVITED. 








The Merchants National Bank 
of Philadelphia 


Statement at close of business May 14th, 1908 











RESOURCES LIABILITIES 
EE OTIC ft neegeReON $10,076,653.96 | Capital .........-...-.-. sc: $1,000,000.00 
Due from Banks ............-- $1,567,743.93 Surplus and Undivided Profits . . . pty en 
Exchanges for Clearing House... 356,891.06 Circulation ......-.++0+e sees. FINS 
ek cee ees... ......:.- 2,371,546.68 4,296,181.67 | Deposits ..----.....-+.+.++... 12,089,679.43 
$14,372,835.63 $14,372 ,835.63 


F. W. AYER, President 


WM. A. LAW, Vice-President 


“The Bank 


THOMAS W. ANDREW, Cashier 
W. P. BARROWS, Asst. Cashier 


of Personal Service” 








BANK OF RICHMOND 


RICHMOND. VA. 


Capital, Surplus and Profits, $1,500,000 





LARGEST CAPITAL AND SURPLUS 
OF ANY STATE BANK 
IN THE SOUTH ATLANTIC STATES 


JOHN SKELTON WILLIAMS, 
President. 
FREDERICK E. NOLTING, 
First Vice-President. 


T. K. SANDS, 
Second Vice-Pres. and Cashier. 


H. A. WILLIAMS, 
Assistant Cashier. 


DEPOSITARY 
for the 
STATE OF VIRGINIA AND CITY OF RICHMOND 


Accounts of Individuals, Firms, Corporations, Banks and Bankers 
Solicited, and Correspondence Invited 


This Bank Makes a Specialty of Southern Business and 
Solicits the Accounts of New Concerns. 





Horfolk, Va. 


THE NORFOLK NATIONAL BANK 


Statement at Close of Business May 14, 1908. 


RESOURCES. 
es ome Gregeents........2..22< 2-526. o see $2,715,611 31 
U. S. bonds and premiums----.-.----....-------- 1,720,150 00 
EI aoe ear ne ee aC ES 254,350 18 
Banking house and other real estate-------.-.---.-. 85,000 00 
I sacs ea ein cp Sse dhs AAAS sou Da scl in 505,459 79 
DONE HIND 5 seine cen ccc nccnecnsnteeenbace 580,214 34 
$5,860,785 62 

LIABILITIES. 
CE ctkinnccnwccnmeenseecesnbeeesecdeaneadune $1,000,000 00 
Rein cndcwenceccncencnccndeenbantcnesacnes 500,000 0@ 
LO 121,183 27 
PE Sijcnce ccna nnnneracccecemacbebaenene 800,000 00 
na si in dno dickies tent tah notation 3,223,602 35 
SRE ES Ee = Sa ee eee 200,000 00 
ly te WRN MOOI ceeds nck canencsene 16,000 00 


$5,860,785 62 


CALDWELL HARDY, President. 
A. B. SCHWARZKOPF, Cashier. 


E.T. LAMB, Vice-President. 
W.A. GODWIN, Asst. Cashier. 


WITH WELL ESTABLISHED CONNECTIONS, 
THIS BANK HAS UNSURPASSED FACILITIES IN 
EVERY BRANCH OF LEGITIMATE BANKING. 





ACCOUNTS OF BANKS AND BASKERS RECEIVED ON 
MOST FAVORABLE TERMS 
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9 
Atlanta, Ga, 


ATLANTA NATIONAL BANK 


Statement of Condition (condensed) May 14, 1908 


RESOURCES. 
Roane Gn8 GaceGet0. cnn ccecccscnccccacscecacs $4,285,441 51 
U, S&S, Bends... 22-22-22 cee ewe ncesecsaccocce 516,450 00 
Other bonds and stocks. ......................... 526,938 80 
Renal estate. «<<. = 2c nec nce w ence cee cence ene 75,000 00 
Safety deposit vault, furniture and fixtures-------- 31,056 45 
Five per cent redemption fund---------.------.--- 25,000 00 
Cason hand... ........6..252...-2 $607,927 18 
Due from banks------------------- 690,021 30 1,297,948 48 
$6,757 835 24 
LIABILITIES. . 
CORI DIR. on nn ccwcccccwcscdcceccosescsessee $500,000 00 
Surplus and undivided profits-----------.-------- 752.174 56 
IEEE bicticteidannnndddanroaceasecsansiondha tin 500,000 00 
Deposits.........-- ..--..---------------------- 5,005,660 68 


$6,757,835 24 
OFFIOERS: 


CHAS. E. CURRIER, President. 
HUGH _T. INMAN, Vice-President GEO. R. DONOVAN, Cashier 
JAMES S. FLOYD, Asst. Cashier. 
DIRECTORS: 
Cc, E. CURRIER. JACK J. SPALDING. 
Li . S. M. INMAN. 


|\H. T. INMAN, 
F, E. BLOCK 


A. R. SWANN. 
CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 





Mempbis, Tenn. 


BANK OF COMMERCE 
& TRUST CO. 


MEMPHIS, TENN. 
Statement of Condition as of May 14, 1908. 
ASSETS. 
DD cibiaibhitin nib abtieeeeGi mine inn neta $5,160,311 63 
eee er Sere 488,451 82 
eh ER See 596,289 77 
re So hc cc cctnncacceccsnscssessceséone 158,442 54 
Cach 06 Gehl GuchanG0.....cccccccccccecscunss 2,205,020 80 
8,608,516 56 
LIABILITIES. 
SE Satna ninancnucnnninartnnenbnmaiinneine $1,500,000 00 
SPINS 2 ncn nnenweweenccccccencceeccccccsce 500,000 00 
Undivided profits and contingency fund---.-.------ 277,643 05 
ES 0 ceccctenccncckudsasusennnbeenesntone 6,330,873 51 


$8,608,516 56 
J. T FARGASON, President. 





The attention of individuals, firms and corporations is 
invited to the financial strength and thorough equipment 
of this institution, which is in a position to render its 
customers banking service satisfactory in every feature. 


YOUR BUSINESS SOLICITED. 








Rank of Pittsburgh 


ational 


Oldest Bank in the United States 
west of the Allegheny Mountains 


ESTABLISHED 1810 


Association 


Equipped for all branches of Com- 
mercial Banking 


INVITES ACCOUNTS OF CONSERVATIVELY MANAGED BANKS 





STATEMENT AT CLOSE OF BUSINESS MAY 14, 1908. 


RESOURCES. 
Loans and Investments $17,936,632 52 
Exchanges for Clearing House..ttt-. 501,168 60 
Due from Banks 2,169,856 37 
Oash. 2,379,119 70 


$22,986,177 19 

















JOSEPH R. PAULL, Vice-President 
W. F. BICKEL, Cashier 


WILSON A. SHAW, President 











LIABILITIES. 
Capital Stock $2,400,000 00 
Surplus and Undivided Profits._...... 2,911,101 66 
Circulation 2,194,955 00 
Deposits. 15,480,680 53 





$22,986,777 19 


J. M. RUSSELL, Asst. Cashier 
J. D. AYRES, Asst. Cashier 








| 
knorville, Tenn, 


City National Bank =Knoxville 


Statement of Condition May 14, 1908. 
RESOURCES. 






MUL ntncactacuanosne meee mem nainene aubmmaient $1,908,385 08 
IE SNE Cin i nntondcnccubiinanencsnainian 550,000 00 
Premiums on bonds---- _ 29,000 00 
WEEE. So cccnksccanenaauc« - 7,197 78 
Stocks and real estate owned--- = 14,675 00 
Banking house and fixtures................------ 35,000 00 

Cash: 

In our vaults, with reserve agents and with 
CUE CR irk hriticnstttinecnvinannngemns 868.794 30 
$3,413,052 16 
LIABILITIES. 

a NN en ee oealanens $500,000 00 
I ON SE: GE occ cckecouscncemascocs 76,189 19 
Cemrenny QUININE. «.<..520.cccsccccccccacscs 500,000 00 
EE A rae ID TS ee See TE 2,336,862 97 


$3,413,052 16 


WILLIAM S. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R. E, MOONEY, Cashier. 
W. T. MARFIELD, Assistant Cashier. 


United States Depository 





WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK 


FOURTH NATIONAL BANK 


NASHVILLE, TENN. 


Statement at Close of Business May 14, 1908. 


ASSETS. 
Loans and Geceunts.......-c2c.ccccccccccccccnce $3,923,523 37 
Ub, Bi POG, onside a nnntiivestscssncnenonescascsnas 600,000 00 
ee ere 148,400 00 
Stocks and securities-.-.--..---.----------------- 185,480 02 
Banking house and fixtures. --------.------------ 55,000 00 
Premiums paid..................--.-2-----.---- 21,000 00 
Due from U. S. Treasurer................-.------- 30,000 00 
Cash resources: 
Due from other banks----..--.-.---- $612,010 33 
Duefrom approved Reserve Agents- — . 
eat te ge ie eae - 1,942,238 13 
POD co iesccinnccwenscecscsiccsceséscscocs $6,905,641 52 
LIABILITIES. 
Capital: steck paid in......-cccccncccccccocesene $600,000 00 
Sarpine Gedis o2.ccnccsccccscssccse $525,000 00 
Undivided profits...........---.--- — 69 
Reserve for taxes-.-..-------.----- ¢ 693.573 69 
CREE ooo cece ccnccccwecencnnenssercccois 599,985 00 
DUROEE so ncn na cnt ncdenecusudmedcssduseecscuss 5,012,082 83 
SE $6,905,641 52 


S. J. KEITH, President. 
J. H. FALL, Vice-President. W. C. DIBRELL, Vice-President. 
J.T. HOWELL, Cashier. G. W. PYLE, Assistant Oashler, 
J S&S McHENRY Assistant Cashier. 








10 


WMobile, Ala. 


THE PEOPLE’S BANK 


OF MOBILE, ALA. 


Capital, - : - $150,000 
Surplus and Profits (Earned) over $550,000 


Largest Percentage of Surplus and Profits 
to Capital of any Bank in ALABAMA, 


J]. W. WHITING, President. 
J. B. DAVIS, Vice-President. JAS. W. LITTLE, Cashier 
B. W. PADGETT, Assistant Cashie: 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


WE SOLICIT BUSINESSON BANKING PRINCIPLES 





Birmingbam, Ala. 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA 


Statement at Close of Business May 14, 1908. 
RESOURCES. 


Loans and discounts-..-..-.-.--------------------- $5,569 084 73 
IINS nonce n cc wceccnccccccnsoscensncenens 10 5 
U. S. bonds and premiums----------------------- 1,078,000 00 
State of Alabama and other bonds and stocks----.-- 503,100 00 
Cash and due from banks, &c--------------------- 3,063,931 76 
$10,214,127 07 
LIABILITIES. 
eT $1,000, 00 
Surplus and profits -..-------------------------- 668,917 41 
GCMRENE 2... cc ecenccccccssccccccescccescesco 950,000 00 
Deposits— 
Individual ............-.-.cccnce 6,426,716 30 
SENDERS RERDSEERESOREEES® 970,767 
i Se eee 197,725 76 
ae aan CS05S00 66 


$10,214,127 07 
OFFICERS. 
W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-Presiden . 
THOMAS HOPKINS, Cashier. 
THOMAS BOWRON, Asst. Cashier. F.S. FOSTER, Asst. Cashier. 
J. E. OZBURN, Security Savings Department. 
UNITED STATES DEPOSITARY. 
DIRECT CONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLECTIONS A SPECIALTY. 








The Fourth Street National 


Bank 


OF PHILADELPHIA. 





STATEMENT AT CLO8E OF BUS8INE88 MAY 14, 1908 


RESOURCES, 
LOANS AND DISCOUNTS ........<.--<-~nceassceneess $29,346,159 00 
EE Moi onsen iancoccsnnccanescass 5,293,488 12 
EXCHANGES FOR CLEARING HOUSE-.--------------- 1,721 801 08 


ee 13,581,843 67 


$49 943,291 87 


LIABILITIES 


CAPITAL STOCK.-..-.-..--.------------------------ $3,000,000 00 
SURPLUS AND NET PROFITS------------------------ 5,815,682 25 
CIRCULATION --.-..---------------------------------- 2,561,500 00 
BOND ACCOUNT...-.-.------------------------------ 275,000 00 
DEPOSIIS ---.---.---------------------------------- 38,291 109 62 








$49 943,291 87 





R. H RUSHTON, President. 


E. F. SHANBACKER, Ist Vice-President 
R. J. CLARK, Cashier. 


B. M. FAIRES, 2d Vice-President 
W A BULKLEY, Assistant Cashier. 


FRANK G. ROGERS, Manager Foreign Exchange Department. 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 








Rasbville, Tenn, 


AMERICAN NATIONAL BANK 


United States, State and City Depository 


NE RES elie $1,000,000 00 
Shareholders’ Liability _----_ 1,000,000 00 
Surplus & undivided Profits 600,000 00 


Security to Depositors __-..$2,600,000 00 





In the opening of a Bank Account the FIRST 
THING to be considered is SAFETY. This we 
offer in THE AMERICAN NATIONAL BANE, as 
we give greater SECURITY to depositors than 
ANY BANE In Tennessee. 











OFFICERS, 


W wW BERRY, President A H_ ROBINSON, Vice-President 
N P. LeSUEUR, Cashier 


UNSUBPASSED FACILITIES FOR THE HANDLING OF 
ALL TENNESSEE ITEMS. 





THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement of Condition at Close of Business May 14, 1908. 


RESOURCES, 
nes ee MnneetN.. oe snc ces cece $6,038,310 19 
DY, ston edcce Rieck eoneNa Gehan aawene 1,992 89 
PEG MER icc cadnccccccccesnncaamane 100,000 00 
ST Res iain k coed dens enegnaganaieasns 202,300 00 
Cash and due from banks ..............0ceeeseeees 3,77:2,993 89 
$10,115,596 97 
LIABILITIES, 
NEY MIR Beta concedes occcc ks cease cdsdesecas $1,250,000 00 
I ditindn ean cnatacenencckeesacqawebabnn tke 250,000 00 
RR a6 ccnccacnrdadcciknencucesandan 103,000 72 
IE ee id ee ean esnaenebal 100,000 00 
7 Cc cnakaccaoaannbnincadancmmadion 25 00 
PIs ans-ascencouce, dnnsnpaaradecnoncshogs’ nisin snmale 8,412,571 25 
$10,115,596 97 
OFFICERS 
S.-R. FLYNN, President J. A. SPOOR, Vice-President 
G. A. RYTHER, Cashier G. F. EMERY, Asst. Cashier 
DIRECTORS. 
J. Ogden Armour, G. A. Ryther, Edward Morris, 


Samuel Cozzens, 
Arthur G. Leonard, 


James H. Ashby, 
S.R Flynn, 


J. A. Spoor. 


eee 
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Dallas, Teras. 


THE 
AMERICAN EXCHANCE 
NATIONAL BANK 


Report of Condition May 14, 1908 


U ce 
Rese Ye ns Poe EN 5. och dk eanaen ewan cen the 
Usited States panes ee eae hw 
Other stocks and bonds 
— house, furniture and fixtures 


— a $1,087,075 28 

Wie Ganeradiestieateers--- "ooo ob 
—————— 125s 
"$9,935,680 48 
ms Capital ee en $1,000.000 00 


Se abet ane sm eserawercasessesasscccsneee ,000 00 
324,641 84 
eecukation pn SaSeSeecceccocecesconse- scecssesese 1,000,000 00 


ts 
hi el $5.337,847 60 
peeks, a6 Senter ia ceupsreness one 1 yi 
t tates deposits-.--.--..-..--. . 
_ " —————Sn Teele On 








$9,935,630 48 
OFFICERS, 
ROYAL A. ere Presiden 
J. B. WILSON, Vice-President. wa THAN a ‘Ms, Cashier. 
E. M. REARDON, Vice-President. G. i PITTMAN, Asst. Cashier. 
CG. C. SLAUGHTER, Vice-Pres. HOW ARD. CLAIBORNE.Asst.Cash. 
E. J. GANNON, Vice-President. a. H. SMITH, Assistant Cashier. 
A. V. LANE, Vice-President. ~ * GAH: AGAN, Assistant Cashler. 


Unexcelled Facilities for the Handling of Collections on Dalias 
and other Texas Points. 





Fort Whortb, Teras. 


Fort Worth National Bank 
FORT WORTH, TEX. 


Report of Condition May 14, 1908 


RESOURCES, 


Loans and overdrafts-------------.-- ---- $1,955,474 95 





PED Lice nencosncsemacséne 150,000 00 
United States bonds -...-..-..---.-- * 300,000 00 
COT GI I win onc doce cteascnscns 1,571,893 52 
$3,977,368 47 
LIABILITIES. 
be déindats hieccnddpwaabeliennnnd $300,000 00 
EE CS CU iicncdcdcccctancdaksensbeasace 641,200 77 
REY UitCavtesciattdic nto daameta 300,000 00 
Deposits: 
Ee a ee 1,749,947 05 
NE SG xnathcameunctccesaceacs 986,220 65 
—_——————_  3.796,167 78 


$3,977,368 47 
OFFICERS. 
K. M. VAN ZANDT, President. 
R. L. ELLISON, Vice-President. N. HARDING, Vice-President 
OSCAR WELLS, Cashier. ELMO SLEDD, Asst. Cashier. 


ALL PROFITABLE BUSINESS SOLICITED. 














James B. Forgan, President 


Division F. 





HE FIRST NATIONAL 
BANK OF CHICAGO 


Capital and Surplus $15,000,000 


"THIS Bank, with a department especially 

organized to take care of Bank Accounts, 
invites the business of conservative Banks 
and Bankers with the assurance of satisfac- 
tory service and agreeable relationship. 


(Banks and Bankers) 
August Blum, Vice-President Herbert W. Brough, Asst. Manager 


Charles N. Gillett, Cashier 

















A BANKERS’ BANK 


MELLON 


National Bank 
of Pittsburgh 





Offers 
its correspondents on 
very favorable terms 


Perfect Service to 


RESOURCES 
OVER 41 MILLIONS 














Augusta, Ga. 


Georaia Raitroap Bank 


AUGUSTA, GEORGIA. 


Capital . - 
Undivided Profits, 


$200,000 00 
375,000 00 
JACOB PHINIZY, President. 
WM. A. LATIMER. Vice-President 


CHARLES G. GOODRICH, Cashier. 
RUFUS H. BROWN, Asst. Cashier 


WE INVITE RECIPROCAL ACCOUNTS 
ON THE MOST FAVORABLE TERMS. 


Our facilities for handling collection items are AI 


ke 





——— 


Se Oe 


ee ae 


| 
! 
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THE PEOPLES STATE BANK 


DETROIT, MICH. 


Capital and Surplus, $3,200,000 00 


Accounts of Banks and Bankers received on favorable 
terms. 


Collections a Specialty. | Correspondence Invited. 


GEO. H. RUSSEL, President. 
M. W. O’BRIEN, } 

H. C. POTTER JR. | Vice-Prests. 
GEO. E. LAWSON, } 

R. S. MASON, | 

F. A.SCHULTE, ! 


AUSTIN E. WING, Cashier. 

H. P. BORGMAN, Cash. Sav. Dept. 
R. W. SMYLIE, Mgr. Credit Dept. 
R. E. MASON, Asst. Cashier. 

J. R. BODDE, Asst. Cashier. 
GEO. T. COURTNEY, Auditor. 





The Commercial 
National Bank 


of CHICAGO 


Capital, Surplus and Undivided Profits, $7,000,000 
Deposits, $40,000,000 


OFFICERS 
GEORGE E. ROBERTS , . . Preswenr GEORGE B. SMITH . . Asst Caswen 
JOSEPH T. TALBERT. . . Vice-Pres. HARVEY C. VERNON . Aserr Ciswien 
RALPH VAN VECHTEN, 2no Vice-Pres. +H. ERSKINE SMITH . . AserT Cashier 
DAVID VERNON . . . Sno Vice-Pnes. WM. T. BRUCKNER » . Asert Caswen 
NATHANIEL R. LOSCH . . . CasHiER 


This bank is pleased to place at the pennian 
of its customers the facilities gained 
during forty years of continuous 

service and growth 








The Continental National Bank 


OF GHIGAGO. 


STATEMENT OF CONDITION AT CLOSE OF BUSINESS MAY 14, 1908 


RESOURCES 
Loans and discounts......................-------- 
Stocks and bonds... a ae 
U. S. bonds to secure circulation... 
U.S. Bonds to secure — senate 
Premium on U.S. bonds... z 
Overdrafts .. a 281 30, 
Due from banks and U. 8. ‘Treasurer... 14 ,362,106 73 
Cash .. a "17,341, 280 03, 





Pihccnancc sesceceeeeee---$81,939,658 54 


...$42,227,771 65: Capital stock paid in... 
3,049,939 33 Surplus fund... 
3,625,000 00 Undivided profits 7 iadasinbnis 
S26,502 G0) Cirediation .....................2—........... 
204,687 50, 


LIABILITIES 


.... $4,000,000 00 
lnaiciaineiahaiibtinbibeiemnteinenin, an 
1,472,644 48 
3,610,397 50 
70,256,616 56 





SIND . chisehiisivciedhiiiipiadyoassnciianaistincinesienbiinl 


i sisiningieiiniabaienal $81,339,658 54 


OFFICERS 


GEORGE M. REYNOLDS, President 
ALEX. ROBERTSON, Vice-President 
WM. G. SCHROEDER, Cashier 
BENJAMIN S. MAYER, Assistant Cashier 


HERMAN WALDECK, Assistant Cashier 
FRANK H. ELMORE, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 


A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED. 
Accounts of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Terms. 








ESTABLISHED IW 1854, 
LARGEST BANK IN WESTERN MICHIGAN. 


The Old National Bank 


OF GRAND RAPIDS, MICH. 
Report of Condition May 14, 1908. 


RESOURCES 
ee ON oo oe oak cn nance nmeennan 
7 eee 
Bank. building and fixtures ----- - ae 
United States bonds and premiums. 
Bomun, aecmres, Q@c...............2-22--c-ceses 350,965 56 


Due from banks------.------.---- $705,380 38 
40,000 00 
533,641 95 





1,279,022 33 
$6,886,745 34 





LIABIL pha 


I oa ain eed Rae eee / 
Surplus —— undivided profits (net)-------------- 602,794 85 

CEs a caon gatas kt neneacaraenebasean " 
Bonds borrowed SESE Seer ere 56,000 00 
ea la cee a agai aie eee 4,627,950 49 
$6,886,745 34 

OFFICERS. 
J. M. BARNETT, President. 

WILLARD BARNHART, V. tae GEO BoP C. PEIRCE, Vice-Pres. 


HARVEY J. HOLLISTER, CLAY H HOLLISTER, Cashier. 
H. SODRUEF, Assistant Cashier 


" DIRECTORS. 


AMES M. BARNETT, L. H. wrear. 
WILLARD BARNHART, GEO. PEIRCE, 

H. J. HOLLISTER, CLAY ‘E. HOLLISTER, 
JOS. H. MARTIN, W. D. STEVENS, 

WwW. R. SHELBY, J. C. HOLT, i 
WM. JUDSUON HENRY 


w. W CUMMER, 


EDWARD Ow, fe 
_W. ALDEN SMITH. : 





indianapolis, nd. 


THE MERCHANTS’ NATIONAL BANK. 


INDIANAPOLIS, INDIANA. 
Report of Condition May 14, 1908. 


RESOURCES. 
SR a a ey ee ee en a a $3,331,845 84 
Ur. ted ee ee ae 980,000.00 
City of ~~ rome Marion and other county bonds. 1,481,144 84 


vash Resource 





U. S. bonds ‘to secure deposits.... $297,000 00 
. S. bonds on hand 00 
Due from pank 5 “2 1,674:397 84 
Due from 12,300 00 
Cash aid. “$3535 052 5 50) asenganns 986,136 83 
——————-_ 2, 975,134 67 
$8,768,125 35 


LIABILITIES. 
RRDION GODIN oo oda anne donee ones enseccescoccse 
Surplus fund and profits-..-.------......-.....-- 
National bank circulation- - 








PE Steet ddonantdacbesnekteasaasa 
- ted EE MIs nandinncatioanesencaneuaaes 
Bonds borrow * ses UhnttandiebuléebedbnscauaGane 177.000 00 
$8,768,125 35 
OFFICERS: 


O. N. FRENZEL, Preteen 
J.P. FRENZEL, Vice-President. O. 


FRENZEL, Cashier. 
FRED FAHNLEY, 2d Vice-Prest. 


J. P. ‘FRENZEL JR., Asst. Oash. 


DIRECTORS. dade 
James F. Falley, Albert Lieber, John P. . 
Frederick Fahniey, Paul Ht Krauss, Otto N. Frensel. 
Henry Wetzel. 


We make a specialty of collections in this State and vicinity, and remit om 
day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 








iis 





sob a eared. 


4s nance e Lol AE: 4 


jn snl SP la aR Se al aero ERS 
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Cleveland, Obio 


UNION NATIONAL BANK 


OF CLEVELAND 


ORGANIZED 1884 


UNITED STATES DEPOSITARY 


Capital, - - - - $1,600,000 
Surplus, - - - - 925,000 


GEO. H. WORTHINGTON, President. 
L. McBRIDE, Vice-President. E. R. FANCHER, Cashier. 
H. C. CHRISTY, Vice-President. G. A. COULTON, Asst. Cashier. 
J. F. HARPER, }Vice-President. W. E. WARD, Asst. Cashier. 





THE 


Fifth- Third National Bank 


of Cincinnati 


Statement at Close of Business June 1, 1908. 











R 
ae Ler e Sete eee ey Sees Ser ey ns eee $3. 395,353 ~ 
RI ECR SE 2°118:567,9 
i Cs 20 OD «waist dn didhuiinsionancnmse mnie 2,475, iged 
Banking House, Furniture and ‘Fixtures - ---------------- 438 465 93 

Ses Reigate A AG a pt ett pi $1,489,782 04 
Due from Banks and U S. Treasurer------- 2:117,328 22 
= —— $,607,110;26 
$18,035,345 31 
LIABILITIES. 
I iin siiinininsonin te nininneSeipiicntionee $2,500,000 00 
SE Wy SONNE ccc ccccmeneevoesucas 1,032,364 28 
—————— $3 532,364 28 
—— aaa is ok tsb parte lvasenen ceilings nian ta ealedaate 1 tt ‘097150 
Municipal eee oe tre kaa sasha an iis 377. 00 
sits: 
Py Sones 
im x Bee sits EERE EPG REO EA é 
po 12,061,256153 
$18,035 345531 


CHARLES A. HINSCH, President. CHARLES T. PERIN, Asst. Cash. 
WILLIAM A. LEMMON, Vice-Pres. CHAS. H. SHIELDS, Asst. Cesh. 
EDWARD SEITER, Vice-Pres. L. E VAN AUSDOL, Asst. Cash. 
MONTE J. GOBLE, Cashier. FRED. J. MAYER, Asst. Cash. 


DESIGNATED DEPOSITARY OF THE U_ 5S. GOVERNMENT, 





STATE OF OHIO, CITY OF CINCINNATI. 














RESOUROES, 
LOANS ...----.------------------------------ $13,415,155 23 
UNITED STATES BONDS.-.--------------------- 415,237 50 
REAL ESTATE---------------------------.---- 26,376 80 
CASH AND EXCHANGE.-.-----...--------------- 9,307,827 20 





FOTAL, 225s ccccnccnccncencocsesecccsnss $23,164,596 73 


JOHN A. LYNCH, President. 
| R. M. McKINNEY, Cashier 
THOMAS JANSEN, Assistant Cashier 








Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS MAY 14, 1908. 





LIABILITIES, 

CAPITAL STOCK PAID IN-------------------- $2,000 000 00 
SURPLUS AND PROFITS---------------------- 1,268,714 01 
RESERVE FOR TAXES------------------------ 3,500 00 
CURRENCY IN CIRCULATION---------.------- 400,000 00 
BOND ACCOUNT......-------.-....-..-.------ 326,000 00 

| DUE DEPOSITORS-------------.------.-..----- 19,166,382 72 
TOTAL ....------------------2------------ $23,164,596 73 


OFFICERS. 


W. B. LAVINIA, Assistant Cashier 


W. T. FENTON, Vice-President 
0. H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier 


























St. Fosepb, Mo. 


Tootle-Lemon National Bank. 


ST. JOSEPH MO. 
SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 
Statement at Close of Business May 14, 1908. 


RESOURCES. 
Time loans $2,496,215 46 
195 00 





11,160 65 

1,453,000 33 

330,551 18 

9,000 00 

LIABILITIES. — 
ne RN DONE Ai ct oo wecccceamence ‘$200,000 00 
Surplus and undivided profits...........-....---. 164,830 01 
| EPR RDI 5 Rea 180,000 00 
GN RROD oon an nancnccannnwacanes 3,950,097 61 


$4,494,927 62 
MILTON TOOTLE JR.., President. 
GRAHAM G. LACY, Vice-Pres. E. H. ZIMMERMAN, Cashier. 
W. A. EVANS, Asst. Cashier. H. Y. LEMON, Asst. Cashier. 


Accounts of Banks, Bankers and Individuals Received upon Equitable 
erms. 





CORRESPONDENCE INVITED. 





St. FJosepb, Mo. 
THE 


FIRST NATIONAL BANK 


OF BUCHANAN COUNTY 


ST- JOSEPH. MO. 
UNITED STATES DEPOSITARY 


Statement at the Close of Business May 14 1908 
RESOURCES 


eens AE NE. ooo nica cccceuiesedanapese $4,165,861 13 
SIME SEE GIN ok cn senecdcenswncud?*spenscos 17,000 00 
nnn dniomanmnannemhewisinaistts 25,000 00 
De paneer enetennhannehaaa nas 175,000 00 
Cashiand Sight Exchange-...................--..-- 1,906,233 56 
tik eraninbndcm eins acinnns inattannnamintia $6,889 094 69 
LIABILITIES. 
EEN SE eee en $500,000 00 
Surplus and Undivided Profits--....:-.-.......-.-. 374,156 29 
CEs en eicccncncncenncnsunusosesbonsstnnnd ,000 
Depodts...c..cncccnccccccccnnccccccesccccccosce 5,514,938 40 
Daa sinc wa cetceneeeeitin ek diiccmcnseces $6,889,094 69 
OFFICERS. 
Ce ee ge a ae ae ome rere President 
J. DT. TR tla dada nenndnacennsthsddenneenesinath Vice-President 
Ws. So. Be ice ntdconcencrcbhtiig esas simecsocenane Vice-President 
BB. ©. TER ee Cad acta nw cocde ccc cbcécdntnbcedSesuceGbastengnne Cashiocr 
B. D. MetE RRs cnadescdsccocccdsnconsetssnne Assistant Cashiv 
Ws. RR tiie eer ncdonccccdesccccnscccnnsenenn Assistant Cashier 


a oa, OUR ACCOUNT INVITED 
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Omaba, Heb. 
Oldest National Bank in Nebraska. 


FIRST NATIONAL BANK 


OMAHA, NEBRASKA 





Founded 1856 United States Depositary 
Statement May 14, 1908. 
CES 
a $6, 718. 768 45 
Banking DORR 6 oc wccwennccnssacccccosecscceccee 5.000 00 
Us bonds to secure circulation-----.----------- iio ,000 00 
Due from banks and U.S Treasurer-- $2,417,864 85 
‘fo Sees aaa 90,000 00 
Other Bik ccncdncnencsacseoseeae 712,151 65 
GREE cocccccccccssonscosccocss cess 2,300,116 49 _5, 520,132 99 
$12,774, 901 44 
LIABILITIES 
| eR ea Se ea 





Reserve for taxe se 
Circulation ----- : 410,000 00 
ES Ginana6cncedccnceesaccsendessucnnneane = 11,174,659 44 


$12,774,901 44 
Cc. T. KOUNTZE, President 


F. H. DAVIS, Vice-President. L. L. KOUNTZE, Cashler 
T. L. DAVIS, Asst. Cashier. J. ALLISON, Asst. Cashier. 





Depository of the United States, State of Nebraska, County of Douglas, 
City of Omaha. 





National Bank 
of St. Louis 


Statement of May 14, 1908. 





RESOURCES 
Beans and Goecownts.......2.22.2cccncsconcess $17,174,377 10 
Bonds and stocks... ................-.2-ccccccee 819,031 55 
U.S. Bonds and premiums-.-------------.----.--- 2,624,508 75 
Banking Mouse... <.~ 2... 5...206.22.cccccccseccee 200,000 00 
Cae, O66... cn nccccccsccnsoscsasccccccccnsess 15,736,020 35 
$36,553,937 75 
LIABILITIES, 
0 $2,000,000 00 
Surplus and profits..............-...-cccccccccce 2,251,253 42 
Reserve for interest, taxes, &c------..---------.-- 60,000 00 
Cisculation <j. <2... wcccccceccccccceccccccccccce 2,000,000 00 
DOROONEB 0 nn once nnn ecscecccescscscocesecose 30,242,684 33 


$36,553,937 75 
Cc. H. HUTTIG, President. 
W. B. WELLS, Vice-President. G. W. GALBREATH, Cashier. 
J.R.COOKE, D’A. P. COOKE, R. 8S. HAWES, 


H. HAILL, J. F. FARRELL, 
Assistant Cashiers. 





ACCOUNTS SOLICITED 








Milwaukee, Wis, 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS MAY 14, 1908. 





















RESOURCES. LIABILITIES. 

SE ee ee ee ee ene om 601,740 77 CAPITAL Fn Te Se een! Le ee 1 ees ,000,000 
Se Eo cn ccapenconna 17,000 ESERIES SME eR See - 600-000 00 
PREMIUM ON U. S. BONDS--- 17,750 00 UNDIVIDED a a 195,920 28 
INVESTMENT SECURITIES --- 1,531,536 28 | DISCOU $ COLLECTED BUT NOT EARNED- 62,632 14 
BERAL Garage ...................... 106,829 69 RESERVE. For ACCRUED INTEREST 37,401 23 
CASH AND DUE FROM BANKS...------------------- 4,048,777 44 | RESERVE FOR TAXES es 21,713 84 

SPECIAL GUARANTY FUN 76,885 55 
CIRCULATIO!} 1,287,100 00 
DEPOSITS ----.--------- - 13,324,981 14 
U. S. BONDS BORROWED-.-------------------------- 17, 
MBS oon a tho an camcen cheese aneaacanccee $17,623,634 18 ER ea hot REESE Pe RT eee $17,623,634 18 
OFFICERS 
ge FRED VOGEL Jr., President. 


WM BIGELOW, Vice-President. 
FRED T GOLL, Vice-President 
HENRY KLOES, Cashier. 
W C HAAS, Manager Foreign 


OSCAR KASTEN, Assistant Cashier: 

AUGUST W. BOGK, Assist. Cashier. 

EDGAR J. HUGHES, Assistant Cashier. 
and Saving Department, 


DIRECTORS, 


Nathan Glicksman 
Fred T Goll 
A K Hamilton 


Walter Alexander 
John 1. Beggs 
Wm. Bigelow 


H, August Luedke 
Chas. L. McIntosh 
Geo. P Miller 


Albert O. Trosted 
Edward A. Uhrig 
Fred Vogel Jr 


Robert Nunnemacher 
Wm Woods Piankinton 
Chas. F. Pfister 








MECHANICS“AMERICAN 
NATIONAL BANK 


. §t. Louts. 


Report of Condition May 14, 1908. 















































RESOURCES. 

Bills discounted -....--.------------------------ ,936,491 82 
Demand loans and overdrafts 4,984,389 64 
J Ss. bonds and RE anakdndenndegeangcmacias J 00 
eal estate. .-.----.------.--------------------- 3,543 87 
onds, = secure U. S. deposits------------------- 596,491 11 
Dither bonds... .......2222202000--- 2-2 ~~ === 565,480 19 

Cash—In vault-.--.------ --- $6,067,317 07 

With banks...............-- 6,183,843 17 
———_———— 12 251,160 24 


$32,747,556 87 








Bond a 

ee euscaacesecoce $9,951,210 28 
Basks ......-.ccccccene 14,737,364 03 
U. S. Government- ------ 476.0 


25,164,574 31 
$32,747,556 87 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals. 


WALEER HILL, President. 
H. P. HILLIARD, Vice-Prest 


L. A. BATTAILE, Cashier. 


Chicago, Tl. 


Fort Dearborn National Bank, 


CHICAGO. 


Report at Close of Business May 14, 1908. 


RESOURCES. 

Loans and discounts--- 
Gverétaits ........... 
U. S. bonds, par value- 
Premium on U. S. bond 
Other bonds 

Real estate-.--.------ 
Due from U. S. Treasurer 
Cash and sight exchange 








LIABILITIES. 
Geetess stedk paid ta. ..02....2sccccccncesacssces 
Surplus... ... 52.22. nec e ccc ccc cccccccccccce 
Unmivided grefits.... 2.2 ..cccccccccccacccoces 
GUAGE don ci cecccccdccccccccsccccsesasecses 

Dividends unpaid... 2.2.2.2 ..ccccccncoccoceces 48 50 

PT Pepedits...... nc. nccccccccccccccccccsecceccsesce 10,956,970 82 


$13,360,859 36 
cree 
vi TILDEN. President. 


SpHANTES™ 
HENRY R. KENT, “ee CHARLES ¥ 
COLIN S. CAMPBELL, Asst. 





DIRECTORS 
John A. King, Walter S. Bogle, Chas.. A. Plamondon, 
W. A. Tilden, Chas. W. Hinkley, John G. Fetzer, 
D. E. Hartwell, Calvin H. Hill, Richard Fi 
Raymond W. Stevens, e 4 Bickett, L. A. Goddard, 





The Accounts of Corporations, Firms and Individuals 
, Resrectfully Solicited 








feat bine 


Sidhe at mucins 


ae 














San Francisco, Cal. 


FIRST NATIONAL BANK 


OF SAN FRANCISCO, CAL. 
United States Depositary 


Capital - - 
Surplus and Profits 


Organized 1870. 


$3,000,000 00 
1,875 618 93 





OFFICERS, 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 
J. K. MOFFITT, Cashier. J H. SKINNER, Asst. Cashier, 
C. H. McCORMICK, Assistant Cashier. 





Accounts Invited from Banks, Corporations 
and Individuals. 


First Federal Trust Company 


JOSEPH G. HOOPER, Manager 
CAPITAL, - - aon $1,500,000 00 


Owned by the shareholders of the First National Bank, and governed 
by the same board of directors, 


15 








THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON & CO 


SEATTLE, WASH., 
BANKERS. 


ESTABLISHED IN 1870 


“s 





Capital, 
$1,000,000.00 


Total Resources, 
$10,500,000.00 





Special facilities for transaction of business in 
ALASKA, BRITISH COLUMBIA, 
YUKON TERRITORY 
and the PACIFIC NORTHWES 


OFFICERS. 
W. M. LADD, President. 
R. H. DENNY, Vice-President G. F. CLARK, Asst. Cashier 
N. H. LATIMER, Manager - S. HARLEY, Asst. Cashier 
M. W PETERSON, Cashier H. L. MERRITT, Asst. Cashier 








MISSISSIPPI] VALLEY TRUST COMPANY 


ST. LOUIS 
STATEMENT OF CONDITION AT CLOSE OF BUSINESS MAY 14, 1908 


RESOURCES. 
Fe a ee $10,695,352 33 
Beans PEE, ncarodcctanouse 7,053,890 48 
TE ccccetasccons anne 136,368 01 
..  _ gE 1,962.33 





Safety De posit a 
CASH A 2 CLANS 
Vaults ,402,920 60 


With other Trus . 
os. and Banks- -..3,738,188 01 6,141,108 61 
All other resources-----.--------- 48 866 93 


$24,149,548 69 








LIABILITIES. 
I ct saint ccmnieiennpeinil Molak cate ep stl $3,000 ,000 00 
Sur pls an and undivided Profits--...-. 5,374,369 02 
oone dtbnbeemn $9, eas. 109 $7 
A a 2,388,377 
cecennanaw 3, 746, 043 48 15 or Yt ae Ph; 


$24,149,648 69 


OFFICERS 


JULIUS S. , WAL. Chairman of t 


BRECKINRIDGE JONES, en 
JOHN D. DA 


VIS, Vice- dent 

MUEL & HOFFMAN, Vice President 
H. Asst. Executive Officer 
FARDERICK VIERLING, Trust Officer 


OM W. BENNE Heal Estate Officer 
ano. KINGSLAND, Asst . R. B. Officer 





e Board 
JAMES &: BROOKE, Secretary 
HUGH R. LYLE, Asst. Secret ‘etary 
HENRY 0. IBBOTSON, Asst. Secretary 
U TU ° . Secretary 


WM. M 
0. W. MORATH, Safe Deposit Officer 


DIRECTORS 
JOHN I. BEGGS JOHN D. DAVI BRECKINRIDGE JONES HENRY W. PETERS 
WILBUR F. BOYLE AUGUSTE B. BWING W. J. MoBRIDE H. CLAY PIERCE 
JAMES E. BROCK DAVID R. FRANCIS NBLSON W. McLEOD JOS. RAMSEY JR. 
MURRAY CARLETON AUGUST GEHNER SAUNDBRS NORVELL AUGUST SCHLAFLY 
CHARLES CLARK 8. E. HOFFMAN ROBT J. O'REILLY, M.D. R. H. STOCKTON 
HORATIO N. DAVIS OHAS. H. HUTTIG WM. D. ORTHWEIN JULIUS S. WALSH 


ROLLA WELLS 








THE EQUIPMENT OF THE 
FOURTH NATIONAL BANE 
OF THE CITY OF NEW YORE 
—CORNER NASSAU AND PINE 
STREETS —IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 





Tacoma, Wasb. 


TRUST COMPANY 
BANK 


OF TACOMA 


| OLDEST TRUST COMPANY 
IN THE STATE OF WASHINGTON 








Statement at Close of Business May 14, 1908 


RESOURCES. 
SN NE CN, on ec ccacccctosmeinengeusy $1,863,501 79 
EA Ie GI nb co pcciccvccccccnccstsnd 202,698 24 
SE Ce akelrtidic ne tecindnncacctessbasces 250,000 00 
Cash on hand and in banks-----..-..--..---..---- 1,050,844 80 
$3,367,044 83 

LIABILITIES. 
I a sii insss scioacncsnkcienshnnepiin Milligan la dail $300,000 00 
Se UI TIS 6 nnidcn cicada ccnnnamenenns 145,375 03 
I HE iticnnncnknaamnasnneehdmageemindinds 6,160 00 
PINs nin cg taccsnenscsnssenrenaepoesnagenen 2,915,509 80 
$3,367,044 83 





Bank and Trust Company business on all parts 
of Washington and Oregon handled promptly 
accurately and economically. 


OFFICERS: 
J. O. AINSWORTH, Prest. ARTHUR G. PRICHARD, Cashier. 
JNO. S. BAKER Vice-Prest. F. P. HASKELL JR., Asst. Cashter. 
P. C, KAUFFMAN, 2d V.-Pres. GEORGE BROWNE, Secretary. 
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Minneapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business May 14, 1908 
RESOURCES. 





Re IE GRIER. occ wun cctnenncesecsssanns $9,445,990 07 
PE. cit nichutmameamncebenn sina 2,257 03 
Bonds, stocks and securities--....-.----- 102,541 21 
U. S. bonds to secure circulation ae 348,000 00 
U. S. bonds to secure U. S. deposits-------------- 231,078 13 


See EE rn 30,153 50 
Cash on hand and due from banks---------------- 5,153,870 93 


$15,313,890 87 


LIABILITIES. 
EE AE RE $1,000,000 00 
| wd and undivided profits--- F 
LEE LETTE ¥ 
National bank notes outstanding----------------- 5,400 00 
100,000 00 


$15,313,890 87 


Collections ~ the entire Northwest handled carefully, promptly and 
mitted for on date of payment, at lowest rates 


ACCOUNTS OF BANKS AND BANKS RECEIVED ON FAVORABLE 


OFFICERS: 
F. A. CHAMBERLAIN, President PERRY HARRISON, Vice-Prest. 
E. F. MEARKLE, Vice-Prest. FRED. SPAFFORD, Asst. Cashier. 
J. S. POMEROY, Cashler. GEO. LAWTHER, Asst. Cashier. 
STANLEY H. BEZIOER, Asst. Cashler. 





Minneapolis, Minn. 


FIRST NATIONAL BANK 


OF MINNEAPOLIS. 





Capital - - $2,000,000 

Surplus, - - 1,700,000 

Deposits, - : 15,000,000 
OFFICERS: 


PRINCE, Presiden 
Cc. T. JAFFRAY, Vice-President. “GEORGE ORDE, Cashier. 
D. MACKERCHAR, Asst. Cashier. ERNEST C. BROWN, Asst.Cashler. 
H. A. WILLOUGHBY, Asst. Cashier. 





UNITED STATES DEPOSITARY 


UNSURPASSED FACILITIES FOR NORTHWESTERN 
COLLECTIONS—ACCOUNTS INVITED. 


We should be giad to have you write, 











Denver, Col. 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS MAY 14, 1908. 


RESOURCES. 


LOANS AND DISCOUNTS..--------------------------- $6,811,221 07 





STOCKS, BONDS AND SECURITIES---------------.---- 5,201,096 54 
BAL ESTATE .-.----------------------------------- 166,767 59 
S BONDS, CIRCULATION AND DEPOSITS-.-------- 1,400,000 00 
UE PROM BANKS....-.--..--..------~-------------- 4,541,385 49 
ee 3,832,708 14 


$21,953,178 83 


LIABILITIES ~ 
Of | a ee ee $1,000,000 00 
OID awe wncennnndscaneccnccnncssssecaceuccssa<s 1,077,576.88 
EMIS Sentccn sone ccccaccenducaccsunseneccses 990,100 00 
Cy 18,885,501 95 


$21,953,178 83 


OFFICERS 
D H, MOFFAT, President 


THOMAS KEELY, Vice-President. 
F. G MOFFAT, Cashier. 


C. S HAUGHWOUT, Assistant Cashier. 
J. C. HOUSTON, Assistant Cashier. 


DIRECTORS, 


D.H MOFFAT, 
L. H, EICHOLTZ, 
J. Ae McCLURG, 


THOMAS KEELY, 
F, G. MOFFAT, 
C. S. HAUGHWOUT, 


GERALD HUGHES, 
C. M. MacNEILL, Colorado Springs 
SPENCER PENROSE, Colorado Springs 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORE, FOREIGN LETTERS OF CREDIT. 








Saint Paul, Minn, 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY, 


$1,000,000 00 
$600,000.00 


Capital, - 
Surplus, - 


OFFICERS: 


KENNETH CLARK, President 
GEO H. PRINCE, Vice-President 
H. W PARKER, Cashier 
H VAN VLECK, Assistant Cashier 


DIRECTORS 
CRAWFORD LIVINGSTON E. N. SAUNDERS 
-THOMAS A. MARLOW V. M. WATKINS 
KENNETH CLARK CHARLES P. NOYES 
. B. PARSONS L. P. ORDWAY 

LOUIS W. HILL FRANK B. KELLOGG 
J. M. HANNAFORD CHARLES H. BIGELOW 
JAMES H. SKINNER - GEO. H. PRINCE. 








Minneapolis, Minn. 


ESTABLISHED 1872 


NORTHWESTERN 
NATIONAL BANK 


MINNEAPOLIS 


~ $1,000,000.00 
1,250,000 OO 
12,500,000 00 


OFFICERS. 
WM, a. PUN WoODY. President 
. B. KOON, ‘Vice-President 
E. W. DECKER, vice B resident 
JOSEPH CHAPMAN Jr., Vice-President 
A. A. CRANE. Vice-President 
; - E. HOLTON, Cashier 
JOBERT E. MAC GREROR, , Cashier 
. F. LANE, Assistant Cashier 
. COOK, AssistantéCashie 
I.’ F. CO OTTON, Assistant Cashier 


| UNITED STATES DEPOSITORY 

| Dividends paid since organization $2,550,000 00 
‘ACCOUNTS OF INDIVIDUALS, COR- 
-PORATIONS AND BANKS INVITED. 


‘Capital, - 
Surplus, - 
Deposits, - 





ws So Ha chamtictchis asi it 





a 











Los Ungeles, Cal. 


FIRST NATIONAL BANK’ 


OF LOS ANGELES 





LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at Close of Business May 14, 1908 


RESOURCES. 
Loans and discounts----~-.---------------------- 
, SE Ric nine ndacndadwnemmenamiios 
Cash and sight exchange 
Redemption fund with 


$9,362,046 31 
2,595,862 78 
5,065,254 51 

62,500 00 


$16,995,663 60 


LIABILITIES, 
Capital Se I ites cnn nts omccsnscnmeenesncnns 50,000 00 
ae 4 nae eee 1,539,495 77 
SE SIR GOS eT EE ee eee t 8, 
Bonds borrowed... «2.2. cn cccnns occ ccc cccsncccs 00 
Deposits... - 220 - . cecwcen coesces-coceeeccese 12 947,667 1667 83 





$16,995, 5.663 | 60 
* ADDITIONAL ASSETS—One Million Five Hundred Thousand Dollars 
invested In the stock of the Los Angeles’Trust Co and the Metropoll- 
tan Bank and Trust Co. and held by the Officers of the First — Bank, 
as Trustees, in the interests of the shareholders of that bank 


WITH WHICH IS AFFILIATED 


Los Angeles Trust Co. Metropolitan Bank & Trast Co. 


Capital, $1,000,000 Capital, - $250,000 
Resources, 5,283,330 Resources, 1,300,000 





. 








Seattle, Wasb. 


National Bank of Commerce 


SEATTLE, WASH. 


Statement at Close of Business May 14, 1908. 
RESOURCES, 

A NN cinta acne ames m mie oaeinsies $7,676 247 16 

State, county and city warr 204,554 80 





Foreign government, railroad a other bende. — 866,546 
Cask Government bonds----------- $1,075,000 00 

‘ash— 

In yaults ET a eee ee 1,710,283 36 

In ban ecihhiainie iilgik ind gabe 1 -. 510 81 

In ays PEER wubiccimnnacnee 7.50000 4 | 4,692 29417 

$13.4 439 ,642 63 
LIABILITIES. 

DU Sttnthids: KpKcebenenentebunenpinnaeie $1,000,000 
Soogine IN ssptcd noth tnbatp daisini treet te tein dinate twee 792,140 34 
III deans er siesta ay Sith Gio cto enon dictate incetersns sath 000 

osits— 

patent a ss tn ther hs tse da pein te 


$8. 104 ass 99 

2,002,470 57 
790,397 73 10,897 897,502 29 
$13,43: 439 642 63 





OFFICERS: 
M. F. BACKUS, President. 
R. R. SPENCER st Vice-Prest. O. A. SPENCER, 1st Asst. Cashier. 
R. S. STACY, 2d Vice-Pres & Cash. R. S. WALKER, 2d Asst. Cashier. 
E. OLMSTEAD, Asst. Cashler 


Pg ORS: 
Henry, Chairman. 
E. E. Alnsworth Joshua A. a R. R. Spencer 
M., F. Backus Cc. J. Lord - Ralph S. Stacy H.C. Wallace 
Le Roy M. Backus E. S. McCord &. F. Sweeney Cc. F. White 
Geo. E. De Steiger Chas. S. Miller Moritz Thomsen M.H. Young 
E. O. Graves Chas. E. Patten 


Geo. W. Trimble 





FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF CONDITION MAY 14, 1908 


RESOURCES. 
Loans and discounts....................-.---------- $17,262,048 00 
U. 8. and other bonds... 3,239,597 28 
Real estate 645,453 50 
Cash and due from banks........................ 7,943 ,649 76 





$29,090,748 54 


LIABILITIES. 
Capital stock. . $2,500,000 00 
Surplus and undivided profits... 1,102,666 33 














RL LL) Ue 1,605,000 00 
IN i cdstchintirhiessnatsinlissr dee tancebdbuiccinnbaiiie 22,453 ,582 21 
es ee Oe Ge! 1,329,500 00 
Provident reserve fund............................ 100 ,000 00 

$29,090,748 54 


JOHN SHERWIN, President 


THOS. H. WILSON, Vice-President 


A. B MARSHALL, 2d Vice-President 


FRED J WOODWORTH, 3d Vice-Preside pb 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier 
JOHN R GEARY 


Assistant Cashier 
JOSEPH R. KRAUS 
Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N SHERWIN 
Assistant Cashier 
. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 








Salt Dake City, Utab. 


Walker Brothers Bankers. 


ESTABLISHED 1859. INCORPORATED 1903 


Capital - - 
Surplus 


$250,000 
100,000 


THE OLDEST BANK IN UTAH. 


Send us your collections. 


Best of attention given. 





Salt Lake City, Utab. 


McCORNICK & CO., 


BANKERS. 


ESTABLISHED 1872. 
SALT LAKE CITY, UTAH. 


CAPITAL, $250,000 SURPLUS, $100,000 


Branches 


EUREKA UTAH TWIN FALLS, IDAHO 


Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co. 


Capital, $200,000 Capital, $250,000 
Surplus, 86,000 Surplus, 25,0v0 


Unexcelled facilities for handling 
Collections throughout the Rocky 
Mountain Region. 








ACCOUNTS SOLICITED 















READY JULY 13 
Hand-Book of Securities 


(Issued Semi-Annually—January and July—by the Publishers of the 
COMMERCIAL AND FINANCIAL CHRONICLE.) 


JULY, 1908, EDITION 


CONTENTS: 
Railroads and Leading Industrial Companies—Statement showing 
outstanding Stocks and Bonds and also the Income for a series of 
years past, as well as the annual charges against income. 





Highest and Lowest Prices—Monthly for year 1907 and to July 1. 
1908. 
Yearly Range of Active Stocks—i902, 1903, 1904, 1905, 1906 and 
1907, and to July 1, 1908. 


Dividends on Railroad Stocks and Leading Industrial Stocks— 
paid yearly from 1902 to date. 











PRICE OF SINGLE COPIES, - - - - $1.00 
TO SUBSCRIBERS OF THE CHRONICLE - 75 





The Hand-Book is issued to Bankers and Brokers with their names let- 
tered in gilt on the outside cover (not less than 25 copies to one address) 
at special rates. 


WILLIAM B. DANA COMPANY. Publishers, 


FRONT, PINE AND DEPEYSTER STREETS, NEW YORE 


Copies may be had in Chicago from P. BARTLETT, 513 Monadnock Bidg., 
or London from EDWARDS & SMITH, 1 Drapers’ Gardens. 
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BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN, 


BOUGHT AND SOLD. 


CLINTON GILBERT 


2 WALL STREET, NEW YORK. 








hn. AA AT AIL TS Saletan bins Bate eae 


THE FINANCIAL REVIEW. 


1908 ISSUE. 
A YEAR 800K OF FINANCIAL INFORMATION—282 PAGES. 





Some of,the contents are as follows: 


Retrospect of 1907, giving a comprehensive review of the business of that year 
with statistics in each department, financial and commercial. 

Bank Clearings in 1907, with comparative statistics for 20 years. 

Number of shares sold on the New York Stock Exchange in each of the past 
20 years. 

Securities listed on the New York Stock Exchange in 1907. 

Money rates by weeks for past four years on all classes of loans 

Weekly Bank Statements in 1906 and 1907. 

Crop Statistics for a series of years. 

Iron and Coal—Production for a series of years. 


Gold and Silver—Production for a series of years and Monthly Range of Price 
of Silver for three years. 

Exports and Imports for a series of years. 

Comparative prices of Merchandise for a series of years. 

Foreign Exchange—Daily Prices in New York in 1907. 

Great Britain—Review of commercial and financial affairs, with comparative 
statistics. 


Bank of England Weekly Statements in 1907, and the changes in the Bank 
rate for a series of years. 

Government Bonds—Monthly Range since 1860 and Debt Statement. 

State Bonds—Record of Prices since 1860. 

Railroad and Miscellaneous Bonds and Stocks—Monthly Range of Prices for 
five years in New York and for one year in Boston, Philadelphia and Baltimore. 

Description of Railroad and Industrial Securities, Record of Earnings,Dividends, 
Railroad Construction, and other statistics for a series of years. 


The January issue ofthe Railway & Industrial Supplement of the Chronicle ‘= 
bound in with the Review. 





BOUND IN CLOTH - - - 7 - . * - - - $200 





COMMERCIAL & FINANCIAL CHRONICLE, 
Front, Pine and DepeysterjSts.,"New York. 


Copies may also be had from P. Bartlett, 513 Monadnock §B)«., Chieage 
Edwards & Smith 1 Drapers Gardens, London 















F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 






Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 


Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 


Railroad Securities and solicit correspondence on this subject. 





TELEPHONES: CABLE ADORESS 
2794, 2795, 2796 BROAD. FARBRANG NEW YORE 
LIEBER AND HARTFIELDS WALL STREET CODES 




























The Farmers’ Loan & Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 


BRANCH, 475 FIFTH AVENUE, 


LONDON: NEW YORK. PARIS: 
18 Bishopsgate St. Within 41 Boulevard Haussmann 





The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator 


Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 
Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 


of Stocks and Bonds. 
Manages Real Estate and lends money on Bond and Mortgage. 
Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 
Acts as Agent in the transaction of any approved financial business. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 


EDWIN 8S. MARSTON, President. AUGUSTUS V. HEELY, Vice-Pres. and Sec. 
THOS. J. BARNETT, Vice-President. WILLIAM B. CARDOZO, Asst. Secretary. 
SAMUEL SLOAN, Vice-President. — CORNELIUS R. AGNEW, Asst. Secretary. 





BOARD OF DIRECTORS. 


HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
WILLIAM WALDORF ASTOR, D. H, KING, Jr. STEPHEN S. PALMER, 

D. O. MILLS, E. R HOLDEN, FREDERICK GELLER, 
FRANKLIN D. LOCKE, WILLIAM ROWLAND, JOHN L. RIKER, 

JAMES F. HORAN; EDWARD R BACON, ROBERT C. BOYD, 

GEORGE F. BAKER, HENRY H ROGERS, HENRY HENTZ, 

A. G. AGNEW, ARCHIBALD D, RUSSELL H. VAN RENSSELAER KENNEDY, 
CHARLES A. PEABODY, EDWIN S. MARSTON; P. A. VALENTINE, 


HUGH D. AUCHINCLOSS, SAMUEL SLOAN, JAMES A. STILLMAN. 





Se NC el maa SG 
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TO STATEMENTS OF BANKS AND TRUST COMPANIES 








ALBANY, N. Y. Page. MINNEAPOLIS, MINN. Page. 
National Commercial Bank.... 4/| First Nat. Bk. of Minneapolis... 16 
Northwestern National Bank_-- 16 
ATLANTA, GA. Security Nat. Bank of Minn... 16 
Atlanta National Bank--_-.---- 9 MOBILE, ALA. 
AUGUSTA, GA. People’s ENSUES BEN 10 
Georgia Railroad Bank -.------ 11 NASHVILLE, TENN. 
American National Bank.....- 10 
BALTIMORE, MD. Fourth National Bank_......-. 9 
Farm. & Merch. Nat. Bank.... 7 
Merchants’ National Bank~---- 7 NEWARK, N. J. 
Safe Deposit & Trust Co_..-.-- National Newark Banking Co.. 4 
Union National Bank......... 4 
BIRMINGHAM, ALA. 
First National Bank_._.------ 10| NEW YORK N.Y. 
| Chemical National Bank__..... 2 
BOSTON, MASS. | Citizens’ Central Nat. Bank_... 3 


National Shawmut Bank... 2 | Saat ear Motors! Beak 


| Fourth National Bank .-_- 
BUFFALO, N. Y. | GeaiBatin Sees bees, -- 
| Hanover National Bank_._.._- 
Marine National Bank--------- 5| Merchants’ National Bank... __ 3 
| Seaboard National Bank....... 2 





CHARLESTON, S. C. 


People s National Bank-_------- 8 | NORFOLK, VA. 
| Norfolk National Bank........ 8 
CHICAGO, ILL. 
Commercial Nat. Bk. of Chicago 12 | OMAHA, NEB. 
Continental National Bank__-. 12/ First National Bank_.......... 14 
American Trust & Sav. Bank_-- | 
Sntee Sint —— back “_e | PATERSON, N. J. 
tst Nat. Bank o icago..... 
Fort Dearborn Nat. Bank - 1 4| First National Bank........-. 4 
Live Stock Exchange Nat Bank 10 | 
National Bank of the! Rey ublic.. 13 | PHILADELPHIA, PA. 
Northern Trust Co. Bank_-_-_-- Central National Bank__-_..... 6 
ane back cover. | Corn Exchange Nat. Bank____- 7 


| Farmers’ & Mech. Nat. Bank___ 


6 
CINCINNATI, OHIO. Fourth Street National Bank... 10 


Franklin National Bank... ... 4 

Fifth-Third National Bank--.-- 13) | Girard National ias- -.. 5 

| Girard Trust Company_..._... 7 

CLEVELAND, OHIO. Market Street National Bank_-_ 7 

First National Bank-_.------- 17 | Merchants’ National Bank.--- 8 

Union National Bank--.. -.-- 13 | Philadelphia National Bank_--. 6 

Tradesmens National Bank.... 8 

DALLAS, TEXAS. Union National Bank_........ 6 
American Exchange Nat. Bank. 11 

- ailines PITTSBURGH, PA. 
DENVER, COL. ae of Hieber. ¥. on a 
ellon National Bank.......-- 
First National Bank......-.-. 16 People’s National Bank......-. 6 


DETROIT, MICH. 
People’s State Bank..._.....-- 12 


FORT WORTH, TEXAS. 
Fort Worth National Bank 


PROVIDENCE, R. I. 
Merchants’ National Bank_...- 5 


RICHMOND, VA. 
ococe 11 | Bank of Richmond 


GRAND RAPIDS, MICH. ST. JOSEPH, MO. 





Old National Bank. -----....- 12) First, National Beak “i Haak 7 13 
HARTFORD, CONN. | Tootle-Lemon National Bank... 13 
Aetna National Bank.._....--- 3 ST. LOUIS, MO. 


Mochaater- pee oy Bank i$ 
INDIANAPOLIS, IND. ssippi Valley Trust Co. -__- 
Merchants’ National Bank... 4 nanan - 


ST. PAUL, MINN. 
JERSEY CITY, N. J. 


Merchants’ National Bank-_--.-. 16 
First National Bank___..____- 4 
SALT LAKE CITY, UTAH. 
KNOXVILLE, TENN. McCornick & Co_....-.------- 17 
City National Bank_.__..._.-- 9 | Walker Brothers........-.--.- 17 
LOS ANGELES, CAL. SAN FRANCISCO, CAL. 
First National Bank_________- 17 | The First National Bank...-.-.- 15 


SEATTLE, WASH. 


Dexter Horton & Co 
National Bank of Commerce-..-.. 17 


TACOMA, WASH. 


MEMPHIS, TENN. 
Bank of Commerce & Trust Co_. 9 


MILWAUKEE, WIS. 





First National Bank__________ 14 | Fidelity Trust Co..-.-------- 15 


WILLIAM B. DANA COMPANY, Publishers. 
FRONT, PINE AND DEPEYSTER STS., NEW YORK 





REVIEW OF JUNE. 

Developments during June were rather mixed— 
some favorable, others the reverse. The overshadow- 
ing event, of course, was the Republican National 
Convention and the nominations of candidates for 
President and Vice-President. Mr. Taft’s nomination 
had been accepted as a foregone conclusion, and, ac- 
cordingly, financial interests were prepared for it. 
The disposition had grown up, too, to think that he 
would make an acceptable President, if elected, this 
estimate being based upon his character and record. 
On the other hand, President Roosevelt’s domination 
over the Convention was complete. He not only 
dictated the Presidential nominee, but the platform 
adopted embodies nearly all the ideas and policies for 
which he had been contending, including a demand 
for measures which Congress had failed to pass, such 
as an amendment of the Anti-Trust Law, so as to give 
the Federal authorities arbitrary control over all busi- 
ness corporations engaged in inter-State trade. 

Determined opposition developed to the insertion 
of an anti-injunction plank, and some change in the 
wording of this plank was made. As adopted, 
embodies a concession to the labor leaders, but at 
the same time declares in favor of upholding the 
authority and integrity of the courts. This and the 
expression of adhesion to the Roosevelt doctrines 
by theConvention created an unfavorable impression, 
as also did the fact that Mr. Taft seemed anxious to 
identify himself completely with the Roosevelt policies. 
After the holding of the Convention, an article appeared 
in one of the weekly magazines, written by Mr. Taft, 
in which he argued that the policies which Mr. Roose- 
velt had inaugurated must be continued and developed. 
“They are right and they are the policies of the 
people,” he declared. 

There were some encouraging happenings, however, 
indicative of the development of a public sentiment 
opposed to further radical Government action. At 
the Georgia primaries at the beginning of the month, 
Governor Hoke Smith was defeated for renomination 
for a ,second term. Governor Smith had taken 
his office only the year before (June 1907) and had 
then been elected by a very large majority. His 
opponent at the primaries was the very man whom 
he had removed from the Board of Railroad Commis- 
sioners when he took office, namely Joseph M. Brown. 
Ex-Commissioner Brown, it appears, did not make a 
single speech, but wielded a trenchant pen, and over- 
whelmed Governor Smith because he was committed 
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to a more conservative policy and had declared himself 
inffavor of abrogating the jurisdiction which had been 
given the Board of Railroad Commissioners over local 
public service corporations. The death of former 
President Grover Cleveland occurred towards the close 
of the month (June 24) and served as a reminder of 
thedays when it was not the fashion onthe part of 
high Government officials to yield to the dictates 
of unre: soning public clamor. 

In the course of trade and business there was more 
or less irregularity during June. Favorable incidents 
were the resumption of full time by many cotton- 
goods manufacturers who had previously been work- 
ing part time or been idle altogether, and also the 
starting up of business concerns in some other lines 
in various parts of the country in response to the sug- 
gestion of the National Prosperity Association. Then, 
also, it appeared that the number of idle cars on the 
railroads was diminishing, being reported 349,567 
June 10, against 381,779 May 27 and 404,375 May 13, 
though this was qualified by the statement that in 
no small degree the decrease followed from the taking 
out of the idle list of cars which were in poor condi- 
tion and sending them to the ‘hospitals,’ or repair 
shops, there to be kept until a demand should arise 
making it an object to repair them and restore them 
to the active list. On the other hand, returns of rail- 
road gross earnings continued very poor and the dry 
goods market, after its activity early in the month, 
began to halt?again, the demand fallirg off and prices 
of certain classes of goods weakening—showing that 
the recovery had been too rapid to prove enduring. 

Perhaps the most important incident of the month, 
in an industrial way, was the action of the steel manu- 
facturers in reducing prices after a downward move- 
ment had been resisted for many months. On June 1 
it was announced that a cut of $4 a ton in bar steel 
had been authorized on that day by a committee of 
manufacturers (from $32 to $28), the basing price at 
Pittsburgh being reduced from $1 60 per 100 lbs. to $1 40. 
At the same time the price of bar iron was reduced 
from $30 to $27 per ton. This action was taken to 
meet the competition of the outside concerns. It was 
explained that the course in this instance would not 
affect iron and steel prices generally. Nevertheless, 
on June 9 reductions were announced likewise in the 
prices of steel billets and certain classes of finished 
material; billets being marked down from $28 a ton 
to $25, Pittsburgh sheet bars from $29 to $27 and 
plates from $1 70 to $1 60. This and otherevidences of 
business depression offset in a measure the more cheerful 
feeling induced by the favorable outlook for the grow- 
ing crops. 

In the stock market business dwindled to small 
proportions. At the very beginning of the month a 
sharp rally carried prices of practically all the active 
issues up from 3 to7 points. This upward movement, 
however, culminated on the second day of the month. 
A sharp decline then ensued, influenced by the cut 
in steel prices, and thereafter the market became very 
sluggish, with transactions on many days the smallest 
in months. After the holding ofthe Republican Con- 
vention, some increase in activity was observable, 
but this was at the expense of values. The market 
seemed to take an unfavorable view of the action of the 
Convention, as far, at least, as far as the platform was 
concerned. Dividend reductions or suspensions by a 
number of important companies, like the Louisville 
& Nashville, the Cleveland Cincinnati Chicago «& St. 
Louis and the Lake Erie & Western, served to add to 
the weakness. But the market soon became inert 
again, with the movement of prices sluggish, except 
in special stocks, and the course more or less irregular. 
The tone at the close was, nevertheless, fairly good. 

VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 


Month of June— 1908. 1907. 1906. 1905. 
Stock sales— 








No. of shares_ - - 9,652,437 9,749,415 20,340,391 12,576,469 

Pal value - - - $857,496,500 $826,398,975 $1,744,464,300 $1,132,492,100 
Bond sales (par value) 

RR.& mise.bds. $53,098,000 $18,453,800 $48, ony 500 $46,472,800 

Government bds 24,500 61,300 8,500 56,500 

State bonds.- -- - 3,899,500 3,223,000 4, 603, 200 33,466,500 

Tot. bond sales. $57,022,000 § $21,738,100 $53,832,200 379,995,800 





Jan.1 to June 30— - ‘1908.8-—- 8.1907. 1906. 1905. 
Stock sales— ----+-++---+-§ ~~ 
No. of shares. - - 84,649,438- ‘116,194,569 148,377,391 137,562,96 


969 
- Par value_--.--_$7,354,874,425 $9,913, 730, 575 $13,158, 173, 230 $12, 796,797 ,525 
Bond sales (par value)- 


RR. & mise.bds. £386,248,100- $208, 470, 800 $346, 478, 300 $481,239,100 
Government bds - 369,320 448,800 1,188, 06 304,900 
__ State bonds----F¥ 57,898,500 27,142 2,900 46,366, O50 95,590,400 








Tot. bond sales. $444,515,.920 $236,062.50 $394 ,032,950 $577,134,400 


SALES OFTGRAIN ON THE PRODUCE EXCHANGE 


1908. 1907. 1906. 1905. 
a ls. Bushels. Bushels. Bushels. 
Month of ee 800 =61,471,750 43,952,700 41,755,000 





January 1 to June’ 30- “248. 3277 750- 306,457,550 222,123,100 242,235,850 


In the money market continued ease prevailed and 
there was a superabundance of loanable funds, not- 
withstanding that the trust companies were reinfore- 
ing their -ashffrese rves in preparation for the higher 
reserves called for by July 1 under the new law. 

{| RATES FOR MONEY IN NEW YORK, WEEKLY. 


Call Loans—’- June 5. June 12. June 19. June 26. 


Sines Suehenge maaan for week----_----144-134 1%-1% 1%-1% 1-1% 
Average for week- --- sneaks 14% 15% 1% 1% 
At banks ---- +e casnisseanah an 1% 


At trust companie: S 
Time Loans— 
Thirty days 
Sixty days 
Ninety days 
Four months - 
Five months _ 
Six months 
Seven months 
Eight months 
Commercial Paper 





Double names—-Choice €0 to 90 days_ - --3%%-4 344-334 344 316 
Single names— Prime 4 to 6 months-. - -- 4 4-416 4 4% 
Good 4 to 6 months- - 4-5 4%-5 Aly 4% 


Irregularity was the distinctive feature in the for- 
eign exchange market, too. At first the market was 
lower because of speculative selling, then it became 
generally strong, influenced by a demand to cover 
short contracts and to remit for stocks sold for Euro- 
pean account and to meet maturing obligations or 
provide for half-yearly settlements. The latter part 
of the month the course of prices was lower again, one 
feature being a good supply of bills against the placing 
abroad of a large block of the new Union Pacific first 
lien and refunding mortgage 4% loan for $50,000,000. 
Gold exports were in progress during the whole of the 
first three weeks of the month, but thereafter no fur- 
ther shipments were made until the last day, June 30, 
when $300,000 was taken. The gold all went to Ger- 
many. The Bank of France reported the largest gold 
holdings on record, but nevertheless kept bidding for 
the gold arrivals in London; as open market discounts 
ruled higher at Paris than at London, it sueceeded in 
getting most of these gold offerings. The Bank of 
Germany reported the largest gold holdings in recent 
years, and on June 18 reduced its rate from 44 to 4%. 


ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 


—————-Bankers’ Billsa———_———-_ ——-Commercial Bills-—— 
as Cable On a 
E™ 60 Day. Sight. Transfers. Banks. jor P. 


4 8560-4 8565 48715-8720 4 8740-8745 4 8414-84%% 484 44 | 8514 

-4 8545-4 8555 4 8695-87 4 8725-8730 4 8446-8434 485 -485% 
‘. ---4 8540-4 8550 4 8710-8715 4 8730-8735 4 8414-84%% 4 84%-4 854 
4.---4 8550-4 8560 4 8695-8705 4 8720-8730 485 -854¢ 4 8414-4 85% 
5----4 8540-4 8550 4 8690-8695 4 8710-8720 48515-8525 4 8414-4 85% 
6..--4 8545-4 8555 4 8690-87 4 8720-8730 48514-85144 4 8414-4 85% 
ee SUNDAY. 

8----4 8535-4 8545 4 8690-8695 4 8710-8725 4 85%-85% 4 844-4 85% 
Q9- ---4 8540-4 8545 4 8685-8690 48710-8720 485 -85%% 484 -485 
10. ---4 8525-4 8540 4 8670-8680 4 8695-8710 4 8434-85 4 844-4 85% 
11----4 8525-4 8550 4 8680-8690 48705-8715 485 -854% 4844-485 
12----4 8530-4 8540 4 8680-8685 4 8705-8710 4 8490-8495 4 844-4 85 


June 1---- 
2 





13----4 8530-4 8545 4 8680-8690 4 8705-8710 4 84%-85 4 844-4 85 
=_ SUNDAY. 

15.---4 4 8690-87 4 8715-8725 485%-85144 4 84%-4 85% 
4. ...4 4 8705-8710 4 8730-8735 4 8546-8514 4 8444-4 8544 
: ae 4 8705-8710 4 8725-8735 485144-853, 4844-4 854 
18 4 48710-8715 4 8735-8740 : 5 4 8416 - -4 85% 
19..-.43 4 8695-87 4 8710-8725 4 8414-4 85% 
20 4 4 8685-8695 487 -8710 4 844-4 85% 
a SUNDAY. 

23... ..48 4 8695-87 4 8710-8715 48514-8544 4 8434-4 85% 
23....4 4 8690-8695 48705-8710 48544-8544 4 8454-4 85% 
24..-.4 4 8690-8695 48705-8710 4854-8544 4 8414-4 85\ 
25 4 88 4 8695-8705 4 8720-8730 4 8514-853, 4 8414-4 85% 
....% 4 8695-87 4 8720-8730 4 8535-8545 4 8454-4 85% 
27..--4 4 8695-87 4 8720-8730 4 8535-8545 4 8454-4 85% 
Deas SUNDAY. 

29 485 4 8685-8695 48715-8725 485%%-8514 4 845¢-4 854 
30----4 85 4 8690-8695 4 8715-8720 48534-8514 4 8454-4 85% 





POSTED RATES—BANKERS’ STERLING BILLS. 

































i . 

June.| 60 Days. Demand June. 60 Days. | De mand. | June. 60 Days. Demand. 
1 486 185 14 =. Sun day | Q7 - 4 86% 4 88 

2 486 4.88 15 _--|4 86% 488 26 ..-+ Sun|day 

3 186 488 16 4 86% 488 29 4 8614 488 

4 4 SH14 488 17 .--|4 86% 488 30 _--|4 8614 488 

5 |4 8619 488 18 4 8614 4 88 \ 

e. 4 86% 4 SS 1j19 4 86% 488 Open_j|4 86 488 
ee Sun day 20 _--|4 86% 488 High _|4 86% 488 

8 .--|4 86% 488 Sun/day Low _|4 86 4 88 

9 --|4861%4 |488 22 _..|486% 1488 Last _|4.86144 [488 
10 _--|4 86} $88 23 486% [488 
11 14 861% 458 24 4 8646 14.88 | 
12 _--|4 86% 4.88 25 486% /|488 | 
13 14 86! 488 26 _--|4 86% \4 88 | 
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NEw YorK STock EXCHANGE 


MONTHLY AND YEARLY RECORD. 





The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 


the year 1908. 


(excepting only State bonds) dealt in on the Exchange. 


ist. 


to present them in the most convenient way for study and reference. 


They need no extended introduction, as they are self-explanatory. The tables embrace every security 
We give bonds first, using the classification adopted in the official 
As to prices the form is our own, and we think it will be found to contain just the facts desired by our readers and 
All quotations in the column headed “Price abow; 


January 2 1908” were made on that date, except those in italics, which are the nearest in January 1908. The black-faced 
letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 


ie For foot notes to tables see last page of Bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR JUNE AND THE YEAR TO DATE, 








Price about || 









































| Int. | Sales in PRICES IN JUNE, || RANGE SINCE JAN, 1, 
BO 
. | Peri-| June. Jan, 2 
N Y STOCK EXCHANGE od. |Par value 1908. \ June 1. June 30. Lowest. | Highest. | Lowest. Highest. 
US Gov & City Securities | ‘Bid. Ask.\Bid. Ask.| Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
US 2s, cons, reg-.--April 1930Q- J 10,000 104% 105% rt | 103%\104 105 (103% June 4 10334 June 4) |103%4 aay 4 Lats Jan. 9 
U § 2s, cons, coupon_April 1930Q- J) --.---- 104% 10544 103% ----- 1 me ta 104% J 20|104% Jan. 20 
US 3s, reg 10-20s_..-Aug 1918|Q - a Skene 100% 10134101 101% 1003z 1014)” 4:101% Feb 4 
US 3s, coup 10-20s_.. Aug 1918) - F ere 101% 102%)101 101% 100% 101 +4) - 8,102 April 15 
U § 3s, coup, small._-Aug1918|\Q-F) ------ ee a | Ss RNC Ee 24/1014 Feb 24 
US 4s, registered Stee ie. 1925|Q-F) -.-.-- 119 121 ||120%4 121% 121% 1 55i| OE PPRE IG! Seopa e RIK p, \% 16|/122% Mch. 17 
U § 4s, coupon _....----- 19 - F 10,000 119 121 | 122 4 Sale 12234 133%. 122% June 1122% June 1/1205 Jan. 8|123% April 13 
Pan Can 10-30-yr 2s. Aug 1936,.Q-N| -._--- 1 ii 10254 Rites Lemioie -Winikce lc Canie aaa wale mmeges fume 1034 Mch. 13)10344 Mch. 12 
—— 14-34,Q- FF) ------||----- 110%)----- ----- bereegpeen |nonewe wannna[ocnene onnoee Jennond ecmncnler-cee soos eo 
+ ay 
Kew he 1957/M - N|2,607,000/..... ...-| 108% Sale 10834 Sale [108 June 30'109% June 91105 Jan. 2/111 May 16 
as 1917.M-N > 340,000 Sale (104% Sale 104 June 2 104% June 22|)102 Feb 28 10036 May 16 
4 ne Stock_-1957,M-N| 111, ‘000 105% Sale a 100% Sale Ty ta Sale |10% June 24110 June /1055% Feb 26/110 May 16 
{4% assessment bonds.1917,M-N) 21,000)_.... .....||----- ----- 104 105 (104 June 17/1044 June 17,101% Feb 25 104% ley 18 
Foreign Gov't Securitie \ \ 
prankfort-on-Main 38, Ser. eo a Nettie Aaellittiniin smenphoiinanieiicel |-n---= -n-=-- eee Sore - 
apanese Governm’t—| i} | 
— terling an 4%s_ = -1925 F - A| 263,000 488% Sale | 89 Sale | 89% Sale 4, June 23; 89% June 2) 85 Feb 27; 91 Feb 4 
2d series 444s__..---- 5\J - J; 159,000 487% Sale || 88%4 Sale 8854 8914| 88% June 23) 8934 June ‘ 83% =~. 18} 8934 June 4 
sterling YY eee 1\J - J; 199,000,480 Sale | 7954 Sale Sale | 795 June 1| 8144 June 21; 81% a 4 
ep of Cuba ‘be, ext debt. 1904 M-8| 41,000) 9944 102 103% Sale 103% 103%|103%4 June 5104 June 7 100% Meh. 6104 Jan. 22 
U S of Mexico External — | i | 
loan of 1899, sink fund 5s__|Q - J; _26,000|a96 Sale || 98% -..../-.... -.... 99 June 3) 9944 June 19 96 Jan. 2, 99% Feb 4 
4s gold debt of 1904____1954).) - > 124,000) 89% --.-- | 91% .....| 92 9234; 92 June 3) 93 June 8 90% Jan. 7) 944% Feb 3 
Railroad Bonds } | 
Alsbama Cent. See South Ry | 
labama Mid. See Atl Coast 
Albany & Susq. See Del & at | | 
Allegheny Valley. See Pa RR) Ht | 
Allegh & by = See —_ Bee | 1) 
Am m ee Centof | | | 
Ann Arbor ae ae 1995 Q - 8,000 76 ____. || 8034 Sale |-.... 80% June 1| 80% June 2)| 78 April 23} 8144 Feb 5 
Atch To 1995) 4 73 700,000; 96% Sale | 98 Sale | 97% Sule | 97% June 25 98}4 June 2) 95% Jan. 2|101% Jan. 28 
Repiote sone soenee 1995|A - 0} 6,000 ____. ee ae $4 June 11/97 June 11) 9534 Jan. 13/100 Jan. 28 
Adjustment <, sas 1995) Nov 10,000' 83 Sale || 88 389 88 90 86% June 2; 89 June 4 83 Jan. 2| 89 June 4 
egisterea..___- July 1995) Nov| ------ aes | aii) Pree ngs CR eapRPARRE Perrott ce ah ae SS nd 
Stamped -_---_--- July 1995.M-N 81,000) 82 83 87 86% 86%4| 8634 June 24) 87 June 19) Has Jan. 3 30 
50-year convert, gold 48_1955|J - D| 196,000 8634 Sale || 904 Sale | 9034 one 89%, June 26) 915 June “5 Feb 24 03% om 19 
10-year co 4s «8 bole 1917|\J -D ,000 94% Sale 100 Sale 99% 99% June 30:100-2 June 2 Jan. 2/103 May 19 
Debenture, les G ....1908|F - A) ------ eS ee eee | Sotem: deesgll ow dae sg aero nee lewnsee cncwss| -ececn mcccge 
CNET cacnccmmacen BETH, Senco na nad stasmawcth, -aneelemsne ames acetan,.bnennaheaseyeskokee || 9634 Mch, 26) 9644 Mch. 26 
— EOE | ES | oe | SS A eee (hare ae eS ear CEE! ESR Ear 9 
| anne Ll Re RRR pega: \-=--- ~goac\-asiz asee=|-aa~~-yane-asl"asig-Tane as _Wpeeoatpateth er ERE “ 
Batt Okla Div, ist g, 48.1928 M- 8 BOE TE nccccllannes 97% 1357 Sale |"96 June 15 97% June 30) 95% May 13) 97% June 30 
S Fe Pres & Phe, tes. .1000- S ....--))...-. --.-- Joe | See Rapes Ses ae RR Peas 
Chic & St Louis Ist 68..1915|M- 8} ------||-.... ..... || 108 =7777|}0u86 eT Ea, eae 109 May 23)109 May 23 
Atlan Knoxv & No. See L & N) | i \ 
Atl Coast L Ist g 4s_..July 1952,M- 8} 53,000/ 88 Sale | 93 Sale O% Sale | 90% June 93 June 3)/ 80 Feb “ 93 May 21 
Registered _- _- -- July 1952;|M- 8 
Ala Mid, Ist, gu, g, 5s. ..1928 M - 


Bruns & W, Ist gu 938) 

Charl & Sav, Ist g, 7s. .-1936|J - J 
L & N collat g, 48__Oct 1952|M - N 
Sav Fl & hag Ist g, 6s_..1934;A -O 


sus, NE EPS 1934,A -O 
oO & >. 2S ° J 
Aten Danv uth’n Ry) 
— .. Yadk. See — n Ry! 
& N W. See So Pacific 
B". & O— Prior lien,g,344.’25|J - J 
Rare iQ- J 
 * Seas July 1948/A - O 
Registered ad okcbaaruieoae \Q- 


Pitts Junc, Ist g, 6s_...1922)J - J 
PittsJunc& M D ist 8,3}45'25| M- 
PLE & ty ret .,4s soe M- 
S W Div, ist g, 3448. -1925|5 - 
Cc ao —- Sagy .. aie 30 M 

con, Ist g 5s 1933/A 
1919\F 
ion g, 58 1936)J - 

A- 


N 
N 
J 
$s 
.) 


s0U> 


lst g, 43 .-1917|\J - . 
‘at gue 
&Stur. See Mic’ 

NYC&H 


Allegh & Wait ist g, gu 4s ae 
Cl & Mah, Ist, gu g, 
Roch & Pitted ist, 6s_-1921|F -A 
Butt & Souinwesiem. “S6é He , 
us—Ist,ref,g,4s_A 51 - 
Burl CR & No. Se@'CRI & Po si 3 4 








Can So ist extended 68.-191313 - 9 
1913 aaa 









| 9254 Sale 


| 98% - | 


-een- | 


207, 000 90% Sale 































































EEE SP: 108 % Mch. 1 





111_— Sale 
103% Sale 


108% June 1)111 











ee eee ee eee ee eee 








ae Teens: |108 Mech. 19)11 


June 30| 107% April 27)111 
102% June 19/1034 June 4|| 98% Jan. 2|/103% June 





80% June 82% June a) 74 Mch, 25) 8 May 13 
123% June 10\124 June 10 111% Mch, 23)124 June 10 

iH 
| 93 se 92 June 2) 94 June 19, 90 ~ 19) 94 June 19 
PT oe ae i Mega | 89% Jan. 22) 90 April 19 
98 % sale 9844 June 4) 9834 June ca + Jan. 2)102 Jaen. 28 
Sime” TOE) indians, caawdebdusce oascine May 25) 96% M 2 


earl as “June 17/83. June 17 
905% June 1 87 Jan. 9 92% Jan. 29 
89% June 5\\ 833% Jan. 7| 89% Feb 1 





June 30 
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PRICES IN JUNE. 


i RANGE SINCE JAN. 1. 





Int. | Sales in | Price about | 
BONDS. Peri-| June. || Jan.2 | 
N Y STOCK EXCHANGE od. |Parvalue| 1908. June 1. l June 30. | 











larb & Shawn. See Ill Cental 











. See 
Central Ohio. See | w & beer 
Cen 











chat. Div. ur money, £<. "51/5 -D 
7 Ast, B, 5S. -1946'4 - J 


Mid Ga & FES - J 
xo Biv, ‘st , 58...1946)5 - J 
CenRR ‘ol g 5s 1937, M-N| 
Central «P N econ g. 5s.1987\J - J 
Registered ____-_- July 1987|Q - J) 
‘= Dock & ImpCo gu 5s pot J-dJ 

h & H R gen , 58.1920,J - J 


Teh & Wilkesb ‘oal 5s “1912 M-N 
Con, ext,gu,4}4s_ Junei919 -M 

N Y & LBr, gen, g, 4s_.1941'M- S$) 
Cent Pacific. ‘See So’ Pac Co 
Cent Ver ist,gu,g,4s_._May 1820 a. F 
= & Savan. See Atl Coas | 


es & Id 6s...Jan MOITA - 0 
1st cons, g, 58........- \M- N| 
Registered -......... 19 939 M -N 
Gas. gold, 44s_._....- 1992|M - g 
Registered -......... 


2)\M - 
Craig Valley, ist, g, Ba" 1940 J-J| 
R&A roe Ist con g, 48.1989|J - J) 
2 eng 89\J - 4 
warm S Spr rVval, Ist g, 58.1941/M- 8) 
reenbr’r Ry, Ist 1940|M - N| 
onic & A bn RR—Re @ 35.1040 4 - A- 4 
Bat toay. ie lien,g, 3448_1950J - J 
Regi: ~~ pepeeninan > OJ - | 
Chic Bur < ie D 4s_ 1922 F-A 
JPM&Co rects. for gen 481958 





seers 


Illinois Division, 34s...1949 J - Jj 
Gola 4s. es OE J - J 
eens 1949)J - J) 
or: beeen ee J - J 
Iowa Div —y fd, os... -0 
inking fund Pairs: 1919|A - 0 

+ Exten, 4s_...1927|/M-N| 


Registered _...__.... 1927 \M-Ni 
Southwestern Div 4s__.1921|M - S| 
4s, joint bonds. See Gt Nor 
gebatere __ Pe =F 3/M - nN! 

n & St Jo, con, 6s_...1911.M- §| 
chice Bl Rereine g.4s 1955 J - J 
lst cons, g, 68......... 1934,A - O} 
oe —. at, Rs cance 1937/M - N| 
by ee arlacaniahieagdiia 1937|M-N 
Chic TndGoaiity, Ist,5s.1936,J - J 
Chicago & Erie. ‘See Erie | 
Chic Ind & Lou—Ref, g, 63 1947\5 - 
peeing. Ete, ba. --194711 - 


Chic Milw & St Paul— “ 

} gy ged A May 1980 5 
g, 48, ser A__May 1989 J 

Registered 4 


eat May 1989/0 
was 5: 334s, ser B_May 1989) 








Dak & Gt So, g, 5s____- 1916\J 

Fargo & So, assu, g, 6s..1924'J 

1st Hast & D Div, 7s__.1910)J 
Ist 5s 1910, 


108 
Ist La Crosse & D, 58__.1919/J 
Mineral Point Div, 6s._.1910\J 
1st So Minn Div 6s____. 1910,J 
1st Southwest Div, 6s___1909 J 
Wis & Minn Div, g, 5s_.1921/J 
Mil & No, Ist, M’ 1 G...1919 J-D 
Ist, consol, 6s__._... 3J -D 
Chic & North W cons 73771913 -F 
-A 





Extension 4s_____ 1886-1926) 
Registered ____. 886-1926 F - A 
General, g, 3}4s________ 1987|M - 
Registered _____- 1987'Q - 
Sinking fund 6s ~~ oan -0 
Registered ____. 9-1929 A - 
Sinking fund Ba. 1978-1920 4-0 
Registered _.___ 1879-1929|A - O 
benture 5s__...._... 1909|M - N 
Registered ISHN 909/M - 
— — Re ieeile -O 
Registered -.________ 1) ah 


Oner «si Paul, Ist, 5s 1909 M- iS) 
MLS& West, Ist, g. ‘6s. 1951) - N 
Bxt & imp, st, bs. 1929 F -A 
iv, lst,g, 6s 1925.M-S 
Diy, Ist,g, 6s ogy J-J 


Chic 5° 07777191710 -J 
19 














s | $s Bid. Ask. |Bid. _ 





isaii| 124 124% 
Sale 1119 % 122% 


si | 99 _....102% _..-. 103 











Lowest. , Highest. || Lowest. Highest. 
Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
i {| 
! 
| 
RO ee mene | eyes ee ee 112 May 8/112 May 8 
|104% June 6 105% June 30) 9714 Jan. 4/107 ‘April 29 
Se June 10 71 June 10) 55°” Mech. 14|73°” May “4 
Te eS Pee 5 ril 6| 714% May 22 
June 30, 46}, June 3 45 Mch 50 May 
acs shee cee ae 4 Jan. 7|50 May 6 
3634 June 4 3634 June 3, 27 Ag B 40 May 6 
Sotvien boitecks, |PAR A Ka anes & . ia ane 21; 40% May 4 
sh icateniten isle Be ates tb ho 9 Feb 4 8096 F 4 


100 June 33 100 June 25. 92 Feb 29100 Jan. 13 
124 June 29,1245, June 26/117 Jan. 2 12496 May 21 
ist June 11121 June 1/120% Feb 21122 April 21 
June 4 109 June 4,107 Feb 10 108 June 4 


ee eee ee ee ee. er 


6 5 
98% June 5 99 June 22 9836 Meh. 24100 April 24 


ast 3 |_____. ___._.]__.... ...---!102. April 3/105% Mch. 23 
33) soe 6 _ 112% Sale |Li2 nlite 1112 June 17 112% June 2:107% Jan. 2 114% April 30 
140,000, 96% Sale 101 Sale |i0i i bee 101% June 8 96 Jan. 3) ieee ipeelles 






121 131 {121 131 

F119 WIS 11236 ....- 
eines gists 
Seay ‘124 pies 
103% --.-- 1636 ..... 
a ese 1104% __.-- 


(102% 


02% 





PER vesca = 104 
105% -..-- |106 
1 sacad |1205% 
ee 1106 

RE ERIE |102 

ch gane | Eee ge 10734 ame: 
is ae a er 





poe 10934 
1064 aie betaen! teoee 
i 1014 


|1003%4 10134) 
0034 












P 1918/M -N) H 
& Pac RR, - 48-2002 M - N/1,551,000, 6236 Sale "| 66 Sale "| 6214 Sale 


gold 6s 1913 M - | 
Ist é col tr, g, 58.1934) - = 9) 





181,000) “7414 Sale "| 72°-" Sale | 65° «67— 





914% Jan. 3 99 June 4 
89 April 15) dap May 12 


100 June 1100% June 30' 97 Feb 8 100% Jan. 21 
97 June 13; 98 June 3, 97 May 28) 98 June 83 
88% June 2) 89% June 30 86 Jan. 2) 90% Jan. 31 
86% June 25 86% June 25 8634 June 25 86% June 25 
101 June 23 _— June 26 97% Jan. 3) 10124 June 26 
RB OS, Deeb 54 EER 106 Jan. 7 106 Jan. 7 
98 June 9! 98% June 30 96 Jan. 3 99% Feb 26 
99 June 3| 99 June 8 99. Jan. 23'1013%4 April 15 
AES) ote oe: |____.. .....-1110134 May 16 10174 May 16 


101% June 29102 June 1) 97% Jan. 3.10334 April 1 
Bees jn----+ ------| 104% April 16 10556 Feb 26 


cS Oa IR once on canal], Oe =" 9alioang Jan. 14 
Snax eedan |_..... -.....//11736 Jan. 17/125 May 27 


DB BSee Dae |...... -.----|/|100 Jan. 91014 Feb 19 


103}4.Mch. 23106 May 14 
100 Jan. 3/103 Feb 18 


110 = April a itis May 23 
|104. Feb 1510434 April 11 
108% Mch. 2/111% June 29 
| 10434 Feb 1110644 Jan. 24 
| 
102% Jan. 15 102% Jan. 15 
1013 April aoa April 4 
oie Nhs) "ates es ae eee Feb 17108% May 5 
100% Feb 21 100% Jan. 31 
1045 June 22 1045 June 22.1004 Jan. 2! 1045% June 22 
ey Shecalceuess weeee elie =. 24 103 °4 April 22 
a ee YS ne aeemn cae 27\108% Mch. : 
ee RE 2 a (SSS ee 105 46 Aor 161105% April 1 
RE ee, ESP ee ar: 108% Jan. 29:108% Jan. oy 
4\115%4 June 13 ii? 34 June 24 115% June 13 ing32 April 23 
99 June 16) 99 June 16 99 June 16 99 June 16 
» AO ES Deer ek ae 98 6 April 15) 98% Jan. 30 
9134 June 3 9134 June 23 Jan. Bt) April 10 
ae ee be cas ------||107% foe itil May 23 
TRA ee ee 108% Jan. 4 108% Jan. 4 
08 Mch. 4/109 


10034 June ié 10034 June 15 100% Jan. 13/102 April 13 
100% June 15,1004 June 15 100% May 26 101% Mch. 24 
| 105 Feb 13 105% Feb 10 
108% Feb 17109 May 5 
|107 Mch. 2,107 Mch. 2 
10134 May ot (10134 May 21 
|101%% May 29101% May 4 
‘118° Feb 26 11884 April 20 

(110 Mch. mp April 6 


© eacin June 3 115% June 3/115 May 26115% June 3 
SN ARES, Creat eek yer {112 Jan. 16113% April 7 
se i Re A eereepeoen April 28 115 April 28 
eae June 25) 9834 June 5) = Mch. 10 100% Jen. 29 

* | 9645 May = 97 May 26 
85 June 38! "875% ‘June 2 83% Jan. | 88 May 11 


6034 June 23) 6634 June 2) 55 Feb 20 69 May 14 


4 Gh AE a 2 | 62% 4 62% Jan. 4 
63 June 35 72 June 4 5934 Feb 19 76 Jan. 6 
= a pee eee en Aer ae oe 106 Jan. 2111 Jan. 15 














saitismrnances 


sibel bnet 
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th se 











JULY, 1908. | BONDS—STOCK EXCHANGE RECORD. 25 
BONDS. | Int. | PRICES IN JUNE. || RANGE SINCE JAN. 1. 
N.Y. STOCK EXCHANGE | ‘od. | June l. | June 30. | Lowest. Highest. || Lowest. | Highest. 





Chic RI iJ P—Bur C R & No— Con.) 
CRIF&N W,gu,g.5s1921 A - O 
M&StL, Ist gu, g, 7s_1927J 0D 

Choc OkI1&G gen, g, 5s,Oct’19. J - J 
nso eee 952\M-N 


Chic St PM & O, cons Gs. -199) oJ -D 
Cons 6s, reduced to 334_1930J -D| 
Ch St P’& Min, Ist g, 68.1918 M-N) 
North Wisconsin Ist 6s..1930J - J) 


Cin Ham & D 2d gs, oan San lJ - J] 
Cin D & I, Ist guar g 5s_1941 M-N 
CinFin& Few, lst gu g 481923 M- N 
Cin Ind & W , lst gu g 40 1963/2 -J 
Ind Dec & West lst, g, 581935|/J - J 





1st pon pee eee 1935\J - J 
Cin Ind C. See CCC&StL} 
Cin San & Clev. See CCC&StL! 
Clearfield & Mahon. See B | 
Cleveland Cin Chic & St ieee 
General, gold, 4s__.__-. 33 -D 


-J 

Cin W & M Div, ot, agg iscsi 2 -J 
St L Div, Ist col tr g 4s -iee -N 
Regis ete eee OM-N 
Sp & Col "Div, ist g 45121940 M - Ss 
W Val Div, 86 G..t 1940/2 - J 
Cin I St L & C, cons 6s..1920 M- N 


| 
Bid. Ask. ‘Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. = Sale Prices. 





7,000 oe 100 || 99% --.-- eee 100% June 4100} June i 98% Jan. 91004 June 4 








11,000,121 Sale | 12534 131 12596 126/126 June 17,127 June g 121 Jan, 3)12834 May 27 





weit Oe «adddalieaiee anbnal cbbbalodcoue Sbestalsdbcosn gu uboasbesan ctubbgreseeeuresbee 
Nears: Sa . «sped )124% ....- 1136 ee eee eee RR Se 124 Jan. ved 124 Jan. 17 
ees oe cides _ Soares — Se Baten et < SSS SR ae oS ee eee 
| ee PONE sanael 1115 36 Saeal /115% June 25/1154 June 25 1 i= 35 117% Jan. 27 
| 1,000)|/..... SERRE satas cece ISEGEE aoave /112 June 8/112 June 81 Feb 11113. Feb 1 
seeminuaiad Be | cssatiincess BE Jeenee a. Ere es a1 April 22) 954 Jan. 31 

| 
alee FP oan ee CES ot, CSF Deshi cn an Uc eel es oe DRL ees! See 
pica POT caccdllnnass <pnnnlosecs Ksnceleeenns ca cccelancecn cans odfededea Eececaoescee oapdle 
ak See 80 |-.. 7 2 Seas ee ae Lijeags Yonces 
Ret rk SEBS (2 2eeee IE |” aegis ptetesbeameen Memmmmmpeen: | "petra ayes pa baie 7+ 

| | | | | 

| | | 

| 
| | eS ee |e 92 June 15| 95 June 24) 92 June 15| 98 Jan. 29 
See: Sule oe a cebks diced! Mugen Pabecnn: geared | 96 May 25 96 May 25 

80 








First gold 4s_...Aug 1936 -F a7i3 Ouse | a ees Ee 9534 April 20; 9534 April 20 
cin $ & Cl, cons ist ¢ b¢.1928 7 = 3 pose ions ye SeneayT Tere mere eek TE RL ae 
ns cons is S SO caccasieneee <ouwel 1tGe. cuscol Seems osoce Jemcene mocnnnlemeccsn cncenn|| cococs concce|sorece coscees 
CLC C & In consol 7s.-.19143 =D 22222- a So UM cc sec Saeaateipeee ir eset) Cee iid” “april 20 114° “april 26 


Consol sink fund, 7s_.1914\J -D 
Gen’l consol, gold, 68-1934,J - ; 
Registe a 1934\J - 

Ind Bl & Ww. Ist ow 4s_1940 A - 3 
O1L& W, Ist f, 5s.Apr 1938'Q- J 
Peo & East, ist cons 4s_ re A-0O 
pt eee 0, Apr. 
Cleve Lor & W. See Balt % ie 
Cleve & Mahon Val. See Erie 
Cleve & Marietta. See Penn RR 
Cleveland & Pitts. See Penn Co 


FWé«&D ty—Ist g 6s..1921 
Colum & Greenv. See South Ry 
Colum & Hock V. See Hock Val 
Col Conn & Term. See Nor & W 
Conn & Pas Rivs, Ist g 4s_1943/A - O 
Cuba RR Ist 50-yr 5s g _.1952|J - J 
Det a & Gt So. See CM&StP 

allas oy See Mo K & T 
Del Lack & West— 
Morris & Essex Ist T... 1908 











14, 81 84%) 89% Sale | 89 91%| 89% June 5 9134 June 25 Jan. 7 91% June 25 
3t'000 39 rt i oB3s Me lseace 80*| 45 June 19 47 June 12 2% April 29 60 Jan. 31 
| | | | 
| \| j | 
| i} 
35,000| 54 | 623% ...-- 63 Sale | 62 June 4| 63 June 17) 5534 Jan. 


318,000| 72 7814 79% Sale | 78% Sale | 78% June 25| 7934 June 2 7934 June 
4,000)|10234 108* 10634 .<... 10654 --.-- 106 June 15\106% June 27,104 Jan 


| | 
EE TOS BRIN =. er ee 


3 
| 89344 90 90 Sale 89% June 18| 90 June 19| 82 Jan. : 
7 


BRE rears t geen ¢ ganeen mreepeqeen maneeivenrer ! ai 
} j 

| | 

115% Jan. 3 118% Jan. 31 











lst cons guar, 7s_._.- 915) 
Registered _.____.- 191s 
1st ref, guar, g, 3}44s_.2000 J 
NYL& ist, Ge..... 1921/3 


Construction 5s_____- 1923|/F 
Term & improv’t 4s__1923 M 








33878 Jan. 6ii7 Mch. 3 
08% April 21,109 April 21 
97% April 7 99 May 5 

















War RRist ref 3\%s 2000 F - Al a Scaad 5 yee to eee | 3 eee rica caret ar OS 2 
Del & H Ist, Pent. Dis fs. 1917 M- H Ta 120 ee 120% .....| WN eh cee TTY 12144 April 15,123 Jan. 9 
Registered ._..__.__. a a!" ee ei aie see pee (Orne REET Hane OS TE Mia 33 
10-yr convert deb 4s__.1916 J - 3 46, 660 |" 4 Sale | 9934 Sale 96% Sale | 9644 June 30,100 June 10 i ~ 9 ‘87 ay : 
Alt ate gi “eaala 9 20,000 | oe ect _— “06 90 “95°°|°95 June 20 “953Z June 3 BLM = 2| 97% Jan. 20 
b usq, CONV 8..1946/A - . ale ||---<< 
nee & i Saratoga lst ae 1921/M - N | #2))s! uae Lo “* aie, | saeter aa Niele alae f° Feb 15, 128% Feb 15 
Den yh Ftd, Sn oala -J me 94 | 92 9344} 92 94 914% June 9) | 921 June 16 80% spre 20 9574 Sm e 
Improvement, gold, 532719284 - D “94° “June 25,94" “Jane 35) 94 Tune 251100 Jan. 28 
mprovemen ‘0. ss sn - | 
Rio Gr June, sst.guig,08-1 1930 =D) --"---/ 00°" 196 | ooo2 nD aaeeel cet ooo fea ost 97 Feb 8 98 Feb 28 
‘oO T 0, s g. eee 40 © Bi mw ww ee) OU WW | wwwwe ewww e| Hee ee Hee ee Herre Rr | we were eee eer le coe 22ee = 3 ------ Mi ch. i2 
Guaranteed __._.... yt anaes aE. SEE RR esos! Rey er Er 85 Mch, 12) 85 
é - 8834 June 9 87 June 3| 83% Jan. 8 9034 Jan. 31 
we coat gedstser A_19401A - 0 74 June 3 7434 June 5/70 Mch. 27| 75 Jan. 29 
eg : UE Ae. Pi. 2. no. Be Uasene A lemece Oe Iocacce Sacaes nw nn ne enna nn||-n anne cen nne| oe eee -2-- ee 
Des M ee M & St L| | 
Des M On Ry Ist g, 53-1917 M - _ Bees eae a Sn J------ --2---l|-e2ne- one ne|-erene Aeneee 
Det & Mack, ist let g, 48-1995 4 = 2cae eeberes nepinen Seon pee ES or KE 
Detroit Southern— I | | | ai “uJ 37 
Ohio South Div, Ist g4s.1941|M- 8) _---_- — ny | ene a we a es eae en 77% Jan. 27) 77% Jan. 
| i 110 | 108 June 3108% June 3102 Jan. 81093 May 23 
ee “H9a7la =O nota peel il | egg x a “ 10634 Meh. 13 1064 Mch. 13 
DRE 6G ne ed [ETRE le REEET ET ORR: EP os CaS ag Poe eS 
Dul Short L. See Nor Pac | | | | 
Dul So Shore & Atl, g 5s, -1037/5 eR: riot 2ogd (panier 2. 109 PES eeereress ee) eee ee ee 107% Mch. 9 109 Mch 9 
E**t of Minn. SeeS P M & M i} i} | 
ahs Tenn Reor lien. Beess Ry| i | 
n 4 
Elgin Jol & Fast, ast ge. 04 MeM 2.5.5 CO? ne OP  cneael a enpas Baers | poe ake 10634 May 7|106%6 May 11 
m Cort & No. N Y! | | 
Ist ext, gold, 4s_...1947.M-N| ~.-..- 964% 99 ae See, Cee Se cee er 99 Jan. 6105 Jan. 17 
aed, ext “gold bs, 2221919 St Biejenas 101% vied 104% -..-- 104% ..... \ crecs 6b -silition a kanal 101%4 Jan. 410434 April 30 
3d, ext, gold, 4}4s__... 1923. M-§| ------ | 9554 -...- W956 .n2-< | ae (Silent te os papal, Hen 9334 Meh. 210044 Jan. 17 
4th, ext, gold, es netaue 1920|A-O| ----.-  ). oe _ eeaee hes Saiagia \ccnaes. abaewclecaces omen ee 104 ay y 
5th, ext, gold, 4s_____- i gs eee aes S136 ....-</ | SERGE (arpa as) [RATES / = sagt t cra acltas*- yeh" 3 
1st consol, gold, on eA 1920M- § 1,000 118% 121 119°” 119%|119% ~----|119 June 13,119 June 13.117 April 22 123 , eb 8 
Ist, consol, g, fund, 78-.1920M- §| -..-.-|--.-- oe, ees as a a aa 120 Jan. 5 4 gon. “ 
Erie, 1st con, g, prior 4s_ 1996 J - J 68,000 heed | 89 — 82% --..-- 80 June 23,90 June 4 = — = = ey 4 
mene... 250s... .65i.. jI-J ae ig Se ly Re ee aes ee ae 
Ist consol g gen lien g 4s_-1996 J - 3| 138,000 |- “77> 7434'| 7034 Sale | 6434 Sale | 6034 June 22,71 June 4 55 Feb 25, 72% Jan. 8 
eMenes |... 55 JeJj ------|----- -,---|-3--- 5-~--|-s5-- ----- es enn peer ere icon oi r 
Pen ie | 44,000)|__... a ek fetes -....| 8214 June 29 8414 June 4 67% April 7 84% June 
Fenn coll trust, @, 43- oe 3) 56,000, 57 5834| 6L. 62 | 55 58 | 54 June 18 62% June 2 Mch. 2 62% June 2 
Do do ' Ser B.1953,A-0) 453,000, 51 55 | 55% Sale | 49% --... | 49 June 13, 56 June 4 40 Mch. 12 56 Jan. 3 
But N ¥.& Ble 1st 78.1916 J- D oe amt. austlellsativeaces+gl Sent) eae (arias is MES Ss § t> 118 fone 7118 Jans 7 
Chie & Erle, ist gold 58. 1982 M-N| ~2,000|..._. 10034 i107 112 "| 105% 22222116" “June 8 110°” June 12,1084 Jan. 10112 Feb 21 
Cleve & Malion Val, ¢ 58 1938.3 - 4 <a ae 103% ----- 103% -.... [eeanee ceneee[eeeeee wecene|enenee seeete|seeees costes 
RR, ist gis g, 53_Jan Be Boo io oD ggg 0 here OL ORES CS ia|6834 “april ia 
ty Ist gu, g, 5s.Jani909,A-O; ------ 2 ee 98% ----- | RE Se epi A eG. <p) BRANES $Y 5 98% April Ap’ 
y Long Do Dock, poy _ Maem 2...) 140 io: tee oes: ie oi. SOR ALL IAR. vei = Meee 52 < 2 Jan. 7\124 Feb 7 
& RRC letcureues_seeime Mi. ..----||.-. -..2.].2.- 9) 4ed--| 05-5 'ssunn | um paccnalsnannnt +a ibanss path aie hh anee 
i & Impe Co ist cur 6s__1913/7 - | PEEME, TORRES ESAS Re ERES: & alae Pipe Git. eR Rs i 17 i7 4 xa. | 
NY&Greenw L gtd g 5s.1946M-N| --.----  Sepeters: eRe eS EINE RE: RE TOE » 
ks waar ty lst ref & 5s 1937/3 ge gE est pee S06? Waist sc anes |nnn-- ----- De ceeiunloavcws, ose eee ah aseiee ree hoa 
Genial. oid, 83....21040F - A’ 5,000||..... 05 ..... 90 '...-- rere, "89°" June 8 89°" June 8) 80 June 8 9434 Apri 14 
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| VOL. LXXXVIL. 








BONDS. 
N. Y. STOCK EXCHANGE. | 





PRICES IN JUNE. 


RANGE SINCE JAN. 1.- 





Highest. 





Erle—(Con)—N Y Susq & W—| 


Termin: ltt * sees M-N) 
Regis’ 943/M - N| 
Mid | RR OND J ist g, « ® TBiaiA- -O 


By & ME Pittsburgh “_ Pa Co Co| 


& In, 1st con, gu, g, 6s. seas - J 
T H—ist c con g 6s__.1921/J - 
“J neral gold 5s... -- 1942\|A 





alvH & a of 1882, Ist,5s, ZA 
Ga & Ala. See Seab Air Line 


N 
Gt No—CB coll tr 4s_.1921| 
a 


ERE July aeei 
St P Minn & Man—2d 6s 


Ist — Sees 19933 


AE 93. 
Dakar’ Ext gold ~.--ee 
Mont Ext, ist gold 4s__1937 
Pac rs. oS 4s_.1940 
ERyM, "No Div, Ist,g, 4s 1048 

Registered _.______ 1948 
Minnea Un Ist, g, 6s_.1922 
Mont C, Ist, gu, g, 6s__1937 

tered 19 


ae eb 1952 
Hee esas: Seeing 
ousatonic, SeeN Y NH &H 
Hock’g Val, ist con, g.4}481999 
Registered 1 


wie Gila dain aie 999 
Co! & HV, st ent G 00..1988 





Col & Tol ist, ext, pane - 955 
Hous E & W Tex Pac 
H & Tex Cent. ‘ie ie Co 
Centrai—ist g 4s__ at 

tet gold, _ 39a. 22221081 

Extended, » Ast, ‘gold, 334s, ’61 

Ist g 38, sterling. ------1951 

red 


ae SS. 
Gold. 34s Se ee 1951 
Springt div Ist g 3448___1951 
tt iaaanagme 
Wei n Lines Ist g 4s___1951 
ah 195 
Baie £ eee at 
aw oa a 
Gh StL & NO, gol des -1951 
Gold 3340_—---- 2. -21951 
aot div, Ist, g, 41861 
. Ist gi, 46-1901 
Ind Bl % W.  Seocigs L 
See Cin H & D 


& W. 
Ind Ill & Ia, 1st, gold, 48__1950 
Int’n'l & GtNo—Is st.g,68--1919 
; » gold. 5s 


sd 


ee 
Seek Lane mee gold. sg are Micon 
K:! All & & G R See LS&MS 

& M See ta &£O c 


Be dias My wettest 
¥ 

KO & Padic. Se Mia T 

Kan City South, Ist ¢ g, 38..1950 


gold, 5s... !__- 
nets n Ohio ist gu g5s 1945 
LSh & M See ri Y Cent 


Leh V(N Yio gu, 8, 4343.1940 
|| SRA ge ae 1940 


m con, g, 48.2003 
Vn tee . ; 


Leh [st gu, g, 5s_1941 
Lah egistered Sa AS 1941 
RV Coal Co, Ist, gu,g,5s 1983 
tered 1933 


Ist int reduced to 4s. ___1933 
Leh & N Y—Ist gu, g, 48.1945 


Eim C & N, Ist pf +... Se 


wow 
S388 S58 
‘ ' 





oT ae 





‘oe te C0 @ 


_ oo wo BaBBES¢ 
SESSESREREEET ERC E CE ees scacucnees 











= 
a 


>> 
‘ 





-_ 
PT one oe 





Leroy & Caney Val. See Mo Pac| 
Dock. See Erie | 


Long 
Long Isl 1st con, v7 5s, July1931) 
at, con, g, 8... 7 ae 





























J 
19. 8: J 
383 - D! 


Prices. | Sale Prices. | Sale Prices. 
ES eS mew _—— ee ccusee mena” aie ane 


ee ee lawn ne eww we| eee ne 2 eo | ee ee o_o ee nal ne eee ee eee 
ween ee eee ee e+ } 


Highest. | Lowest. 
June — June 29 1101 May 8 


eS  e! Se ae) ee ae |L0O May 21 
a 4/11334 June 30, Ae June : 


--jj11 Jan. 


~"5/103. June 5! 96 Jan. 14, 
2°95 June 2) 95 June 2 





| 
99 June 29| 92% Jan. . 


Sale Prices. 
110 Jan. 28 


102 % Jan. ” 
101 Feb 


113% June 30 
112 a. 2 


99 e 29 


96% June 27|| 92% Mch. 9) 96% i 27 
2 ao April 14)10544 Mch. | 
a ys 6% Feb 28/128%4 April 


6 
17, 75%. June | 70 * Jan. 10} 78 


i 
H 


1} 
71 June 19) 69 Jan. 20 


eesti pele cheat ag 


| 


ie Feb 26 
eo Rapes gen oo 26|/101.. Mch. 12 











108% Jan. 31 
Feb 13 


110% Mch. 27 
105% May 26 
105% June & 


95 A 24 
108 ro 24 











eae ttc Dia 


JULY, 1908. | BONDS—STOCK EXCHANGE RECORD | 27 


































































































BONDS. | Int. | Sales & in | Price | about! PRICES IN JUNE. |RANGE SINCE JAN. 1. 
N. Y. STOCK EXCHANGE. od. | Par value| 1908. || June 1. ; June 30. l Lowest. Highest. | Lowest. | Highest. 
| | ) 
Long Island (Co:xtinued) | | $ if < Bid. Ask..Bid. Ask.| Sale Prices. | Sale Prices. } Sale Prices. | Sale Prices 
an i Se Wace cee SRE. ----etese Se Oe ascce Lae PRA BE PE, ee eh a Bactasn ageass|anscce mamgee 
ld, 4s - D) 
&, 
NY&RoBch, Ist, g, 53.1987 
NShBch, Ist con‘gu5s, Oct ’32) -% a ees See 
Louisiana & Ark, Ist 5s. - 1927)! -§ a “i nee, SS ay Fee ' 98 April16: 98 April 16 
Louisville & Nashville— } | 
general _. O00 i. 147 ty 3 ote be -. -./117.. Jume 15|117. June 15 112% Mch. 7117 Jan 31 
Ie! 3% -|110% June 12|110% June 15 110% June 12 110% June 15 
Unified. “oud, 48_ le | 9844 June 19} 99 June 19 95 Mch. 7100 Jan. 29 
~~ eae. Xe nc aed eases sexe Pe ee 2. Peg aye ree 
Sinking fund, g, 6s__.-- 1910 A-O 105 June 17\105 June 17105 June 17105 June 17 
Coll trust, old, 1931\|M-N ,000 | 1) {101 -.|102. June 17/102 June 17102 May 26 ius Feb 4 
+ O-yr coll tr deed, g,4s_ 1923,A-O 57,000)|..... 88 92% 94 94 “9444! viene June 3) 94% June 13 88 Jan. 7 94% June 13 
EH & Nash, Ist, g, 6s-.1919|J -D| __2__- (ese 10934... A eats. ccdbaoace eaakd Neyer ee 
Louis Cin & Lex, 4348.1931|M - N| 103% Jan. 13104 Mech. 20 
aot » Ist tg. 6s eeiaioes 1930\J - J) 10 115% Jan. 27,117 Jan. 7 
NO at. 20. €. Os eee 1930\J - J| : aL oa wisn hale © CREAN Bic A ea See ale aie 
Pe ALS , 6s__..1920|M - 8| HI | SS 2 SS Ra Se Gerenes es 
St Mie die, Vist. g, 6s_.1921)/M - Seek =e || 108 prnete - Seeteoae ee ae See a ee ee |------ ---+-- 
9d, gold, 38........- Sh 2 Hee heer ees Sere |-==--- ae BRR GR EE hae: Berea 
\ Atl Knox & Cin div,g,4s_1955|M +N BPW pened ‘ccaad longs 88% 185° 88 88 June 16 88 June 3) 86 Feb is 89% Jan. 28 
| AtlKnox&No, Ist, g, 58.1946|J -D) _____- i Gee PR: ee RR Ee ESSE ES ECE SE EP a Pe ee 
Hend’son B’ge, Ist's £,68,61931 tS eee | EERE st sia IR BRETT, RAEN RENE ER [Se ee 
Kentucky Central, g, 4s_1987|/J - J 2,000)|..... a i Se Seta 94 94%| 94 June 29) 94% June 8) 88 Feb 26) 94% June 8 
L&N &Mob&M iste 4igsi045 M-S§S eden snnad aerate a - aahad 974 June 24) 974 June 24) 9744 June 24) 9744 June 24 
L&N-Sou Mon, joint, 4s.1952\J - J 1,000)|..... 86 80 824 /----- 85 82 June 3) 82 June 3) 82 June 3 87 Jan. 21 
Rgeistered _____. July 1983/9 -J } 
NF! &Shef, Ist, gu,g,5s 1937|F - A | 
Npt&CinB gen gu g, 444s1945)J - 2 
Pens & Atl, Ist, gu, g, 6s1921/F - A 
S & N Ala, con, gu, g, 5s.1936|F - A 
LodJeffBridgeCo, gu ug ,48._.1945|M- 8 
hic ind &L 
MtioningGoal: “"~ LS&MSo 
anitoS W nee eles -D 
McK’pt&BVern. 
Mex ¢ Ay 4 See Manha Ry J - J} 396,000 | 85% Sale 2 
ex Cent, con, go i - x 
Trust Co. certfs. deposit -.-- I saints: a aemsle 85% Sale | 84344 ---.- 84 June 4/ 85% June 10) 80% May 1) 85% May 25 
: Ist, con, ine, g, 3s. Jan 1939) July 59,000)! 1444 Sale I 17% a Eee 16% June 5) 17% June 1} 14% Jan. 3) 20% Jan. 29 
/ Trust Co. certfs. a eee Pcs aarti sp te oi 7 BB jecscce cone 16 June 18) 16% June 4) 15% May 2) 18 May 15 
| 2d, con, inc, g, 3s.._Jan 1939) July| ------ | 10 Sale | 16 TE cwkcks ‘abuglageenn, Sosbenlogncuen Senne || 10 Jan, 2 18% April 7 
Trust Co. certfs. deposit = -- Ba I cclsie del’ octet 16 269$|----. --.-- 15 June 18} 15 June 18) 14% May 6) 163% May 14 
Equip and collat, g.5s..1917|A-O| _____- aaa RP | ee a ee a ee oie eee \ Lea IER Po pe Spee ees 
ues nernel omnre GIST: 8) we fiass ae eee er ees Sia gateg rene wae 
ex Internat, Ist con, S + ae saree sma ye ee fy PE Se a Rear rere 
Stamped, guaranteed__.1977/M- S$} ------ | Pee Eee se aa ee eee ee | 80 Feb. 5| 80 Feb. & 
Mex Northern, Ist, gold, 6s1910|/J -D| —___--- | A? RE Ea Mla aGt. MARE ee Ske ee |------ ------|------ ------ 
Registered _._....... cS a Océ en S6nee ese. Seaeneed sbcbhheees Ghee Se Sera. Sly ee 
Michigan Central. See N Y Cent i | 
Midland of N J. See Erie | | | 
Mia ‘Term. tet. ©. of, 6. ..200813 - BD) «...--}}..-.. 2... Se See Le ae a ee ne gen 
HERS saree eA ot | 
orth. See t I i] | 
Minn & St L, Ist, gold, 7s_1927/J - Dj) --.---- a cicead 125 | 1126 130 |...---. ~--|------_------|------_------ ||128 April 30:128 April 30 
Iowa Ext, Ist, ‘gold, 7s..1909|J -D 2,000!|..... 105 SO fGB3i-.<.. «.... 101 June 24/101 June 24/101 Jom 241103 Mch. 30 
Pacific Ext, 16t, gold, 65.1921/A =O) -----. Jnso-= MB ||--.-- -nenelccnne cocecfonnees -nnnee]eenene eonees [eewane ~nen=- | ae 
xt, ls aR Vee eecse No eee ie ESSE at Se renee: FOR nes ic eC a a. ae 2 eS 
lst cons, gol 'be Lee 934|M-N 2,000)|....- Se jae 102% June * 102 24 4 15|100 Jan. 3/1026 — 15 
Ist 3 refund, ld, 4s _.1949|M- S 5,000)/..... 82 i MO fewscs 79%| x0 June 80 une 2|| 80 Jan. 28) 8 . 2 
Des M & Ft D st, gu,g,4s1935|J - J) ------ Wi ictehd cmate ES WAR "SNE RR eS ee oe SE SE a Eo ees 
Minn & St L. gu; ee B ag i} i} 
SS M, con, oo, = i} i 
ap. 1; Bayment « of int gu.1 eM cock nn Sica std || 9634 _..-- De 6 (paneukouenes Gccnceeecese ch eae 97 April 29} 97 April 29 
MS Ist gold, 4s, i} I 
ond, pa. “ee of int eu 10363 oe chases seed Diskeee. OO) Fecx i nn Seeger (eee ee Se ee 
Minneap See St PM & M i| i| 
Mo Kan & Okla. SeMK &T ! H 
Missouri ow & Texas— | | 
SS eee teed -D| 80,000) 94 Sale | 96 Sale oe 96 June 1| 97 June 6) 94 Jan. 2;| 99 May 14 
2d, gold, 4s. Teer 1990/F - A| 53,000 81 82 | 83 84 | 83% Sale | 83% June 25| 84 June 9) 7734 Mch. 5| 84 Jan. 23 
Ist, extension, gold, Jpn 1948 M-N 6,000); 95 Sale ||..... 102%|101 Sale (10034 June 29/102 June 2) 95 Jan. 2)102 June 2 
Ist’ & refund mtge, “...2o - §| 46,000) __._. Ae. SETAE 76%| 7654 June 2/77 June 3) 74% Mch. 17) 78 Feb 6 
General s f, 444s___..-. eel - J; 196000! 74 Sale | 80% Sale | 79 Sale | 78% June 26} 81 June 2| 71 Feb 28 82 May 15 
St Lou Div, Ist, ref, g, 4s2001;|A-O)} ------|| 75 Fe aes POR FP ee Pee oe 80% May 14) 83 Jan. 31 
Dal & Wa, Ist, gu, g, _ 1940|M-N| ------ 1 98 10036)/100 104 |100 i064 |.--... ....--]....-. -.-.-. “10234 April 14)102: 2 April 15 
Kan C & Pac, ‘Ist, g,4s.1990/F - A} __-_-- Hisos, sean Rae |” Pee Seer ee i ae pril 1‘; 87 Apen il 
Mo K & E, Ist, gu, g, 5s_1942) A-O nes: ge? > ecezacuan es . Ss eee en “||105 3% Feb 6, 107 ay 27 
Mo K & Ok, Ist, gu, 5s__1942)/M-N 1,800); 0B ..... a eee . 103 June 16|103 June 16/102 April 16104 Feb 15 
MK&T of T Istgug.58-1942.M- S/o || 96 973% |308%% 1-22. Pees coiiageten cog etes., 97% Jan. 310644 May 20 
Sher Shr’v &So, lst,gu,g,5s_ S404 -D SI saad ccsael || 99% ...-- 100 % 1014%|100% June 8/100% June 8)100% June 8 100 % June 8 
aS & st, gu, g, 5s1943/M -§ 2,000)/..... 100 "| apap i104 |101° 102 |102%4 June 4/10234 June 4)10234 June 4) 103 April 3 
ssouri o— i] 
lst consol gold, 6s_--.--- 1920|M - N OO a eee 10834|107 % June 17/1074, June 17 104% Feb 27/110 April 29 
ust, g, 5s, stamp_Jan 1917|M - s 92,000) alee | 97 98 OO ~ siecu 96 June 19} 97 June 2) 88 Mch. 24| 99 Feb 13 
Registered __...- an1917|\M- 8 AK RO Ree aa eRe ENS, wae SEX ee | AES Ie ae: 
Ist, coll, gold, 8 ----. 1920) he June” “5)\"8734 Mech, 2498" Feb “6 
egistered _..._...-.- ay RE REE Ree ee FS ert: ee ee ee eee A eee 
40-year gold loan, 43....1945|M- 8 68" Mch. 3) 7634 Mch. 36 
Sen ch itg ot gic 1819 FN He iy eee 
n be y, 1st, gu, g, iF-A | 
pov a OvUae — DET IP D 83% Jan = 84% Jan. 21 
TO st,g,58 S-3 | Petree Harare sy 
Pac R of Mo, Ist, ext g,481938 F - A | 96 99% Feb 8 99% Feb 8 
Mat eh gh ane RIESE mae 
uis Iron — 
oo - — g, pated A-O| 36, 000) 10494 Sale ||107% Sale |106% Sale |106%% June 15|107% June 1) yee ne ane fo 8 
, 8,581 A-O re: Se ES 
Gaire ret! id’ 4 or" 1829 3 -J 76% June 29) 78% June | 68 Mch. 17| 80 May 25 
Registered _.....-.-. 3 Bae Ree aes Sees Serre es ee - es 
River &Gulf div, Ist,g 48’33)M-N 83 June 18) 83 June 18) 76 ~ ‘Mch. 24! "86% ‘Jan. 29 
ee a ke eallecndks eeacalocenc ceemeleecess ceandeleadene Shean i piscine. buat’ Scases eng 
weet eM, conse saad | | 
\) st, con, g, 5s ly -J eae Ree eee Ce re See. ees ae ee 
Mobile & Ohio, new, g, 68.1927|J -D| _____- ie ccna M6 oisse CO it ROA RPS: fs ssn sadism 57/119 May 15 
lst extension, g, 63_ pO ES ce | eee oe. Seka EET: AESOP Re eS 105% Jan 3/105 an 
General, gold, 48_.___~- 938|M- S| -.---- Ba Aas 2 oes ERR SEAS a EM PE ENE: TEN a ! 84% Feb 18) 84% Feb 18 
Montgom Div, Ist,g 5s.1947|F -A| ---.-- geeeers | DN, oe eee See: ------H 75 May 18/102% May 20 
StL C coll tr.g, 48. “May a . eee . Sree -79 Oe. feencs susoe bocce co i ouasleccccs socccel a Seay ese weep ae 
Guaranteed, gold 1931} ” SAS ee: is) SRR Oe Ste ak a eR aE ae ee PY ee tity CESS ; 
Collat trust, 48. See Southern ' H 
Mohawk & Mal. SeeN YC &H | \| 
Monongahela Riv. See Balt & 2 | 
Montana Cent. SeeSt PM & M 
Morgan’s La & T. See So Pac Co, | 
pa thy a yt 
ashville att t uis— 
5 eee eae 1913\J - J) 6,000/|10634 _..--|, oe ise 117%|110% June 22/1143 June 11/1104 June 22)114% June 11 
Ist, con, ould. ee 1928\A -O 8,000)103 -..--|| toss Sale (109% -.... 108% June 3/110 June 22/|105% April 1/110 June 22 
om gd ewe el) ee | eee | eee ake Se (Sake ORE OF eel ea ee 2 Dondieigpep at < Caer Cae 
McM M W & Al, Ist, 68.1917|J - J) ------ Scouse pinon | Ee Oe ee ee (eee ea ee ee eee eee 
& P Beh, Ist, 6s._.... Ch (ae “sagas Ba guilanead snnmllondeunen maleeslensian uApehr needed accneelasie nae 
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BONDS | Int. | Sales in | | Price about | i PRICES IN JUNE. i RANGE SINCE JAN. 1: 
| Peri-| June. Jan. 2 - I . 
N Y STOCK EXCHANGE. | od. Par value 1908. | June l. | June 30. ; Lowest. | Highest. Lowest. Highest 
. &N | $ $ Bid. Ask. Bid. Ask. Sale Prices. Sale Prices. | Sale Prices. | Sale Prices. 
Nash Flor & Shef. See Lou & 
Nat of Mex _ lien, 6.4248 26|5 - J) inieiscoeeeec lh antici 100 oe | FRE Se! Eee ee Seen eRe eee 99 Jan. 8 100% Mch. 26 
1st consol, gol Alan 1951A-0O, 44,000 2,82 Feb 16 


NH & Derb 7 NYNH&H | 
NJ June’n RR. See N Y Cent 
Newp’t & Cin B’ge. See Lou&N 

NO&NE prior I’n.g,6s_Nov 1915 A - O| 
N YB & Man Beach. See L Isl | 
N Y Central & Hudson River— | 


77 Sale | 81 Sale | aoame 82 |* June 4 82 June 18 77 Jan. 


| | 

Gold mortgage, 34s_...1997|\J - J) 93,000) 8734 Sale 91 Sale | 93 94 90% June mn 9314 com 19; 87% Jan. 9 9034 im 19 

Registered ORS RS 1997,\J - J 5,000) O63. . ....<-||-..-- «---- sth mene) OR pee 90 3| 8834 April 27) 9 3 
Debenture, gold, 48 _...1934 M-N, 14,000) 92 Sale | 9134 95 |----- 93% a — 93 94 i 26° 91 Jan. 6) oe Mere 12 

Registered ........-- 4M -N| eee See 8 ee June 18101 June 18 101 June 18/101 June 18 
Lake wenn coll, g, 3448-1998'F - A! | 3 81% June 30 75 Feb 2 

eee eae oe - Al 1680 June 29 
Mich Cent, coll, g, 3348-1998 F - A) June 18 

Registered __...-.---- 1998 F - A 
Beech es ‘Ist, gu, 48.1936 J - J, 

2 eee 1936J - J 

2d, guar, gold, oo... - Ji 

Registered ae APES 1936 J - J) 


Beh Cr ex Ist gu g 334s Feb’51 > fe} 
Cart & Ad, Ist, gu, g, 48.1981 J - -D 
Gouv & O, Ist, gu, g, 5s.1942|J - D) 
Moh & Mal, 1st, gu. g, 481991 M- S$ 
N J June R, gu, Ist, 48..1986|/F - A’ 

Registered certificates.1986 F - A| 
NY & Harlem, g, 34s-_-2000 M- N 

Registered .....--.-- 2005 M- N 
N Y & North, Ist, g, 5s_1928 A - O} 
NY&Put Ist con gu g 4s_1993 A - 0 
Nor & Mont Ist gu, g,5s.1916'A - O| 





cific of Missouri e Mo Pa) 
























Pine Creek, reg guar, 68.1932 J -D) -__---- Ot ” 2) i . aes | 
ayy —. Ist 5s. July 1922A-0O § 000/103  ....- 1104 112 (110 114 |111 June i7 111 June 17,108% April 31| 111% Feb 7 
PTR SD) A ee ee EM: Sees ae eee ee 105 Jan. 31/105 Jan. 31 
RWEOTR ress: July WOISM=N)o 222222 L222 2eois sees seiec) ote oo | Sas sin SREB =P rite Ro 
Rutland let.consg# 4)40.1901)5 - J) -.-...||-.... ~-.--|]---~- ~22--| ----- - 202]. --~-_-- -- = =| ------ = - = - alone on % ie ee 
Og & LCh, Ist gu g 4s. “1948 J -J 1,000 78 eee 5 | 8634) 82 June 26| 82 June 26, 82 June 26 "87. Feb 3 
utl'd-Can ES ae | pas ieee | Sees asl ee eee | Jan. 85 Jan. 8 
St Law & Ad Ist, g. 6s.1996,J - Jj -.---- ee 10934 --.--- | GES ae |------ ------||--5---_-----=|--2--- -2---- 
2d. ai ess OS Ee | rene | Mea eet SS 5 eas eee 1111” |135"" Feb “3/125” “Feb “3 
Utica yi BI ay. gu, ev a aaa |p eee | eee eae i. qeeee aera ees ee || 99% April 3° 99% Ana 20 
Lake Sh & MS,g 3 {3.19973 -D 10,000 30% Sale ais aooo-| 911% Sale | 91 June 29) 92 June 8 89% Jan. April 23 
Registered _.....-.-- 1997 J -D rigs 90% 87% ----- ‘TTS DRE "ey get 9246 May 14 
Debenture. ~~ ,o..-e M- S$ 68,000 88% Sale ies: Sale | 93 Sale | 9254 June 22) 93% June 18 88% Jan. 3| 95 Jan. 28 
25-vear, gold, 4s__..- 1931 M-N, 533,000 88% Sale 9245 Sale | $2 Sale | 91% June 24 92% June 9) 885g Jan. 94% Jan. 29 
Registered ......-- 1931 M-N, | “ 
Kal A & GR Ist gu c 8.1938 J - J) 
Mahon Coal RR, Ist, 58.1934 J - J 
Pitts & L E—2d "g 5s "Jan 1928 A - O 
moe lst gu 6s_.1932 J - J 
2d, eee 34J-J 
McK’ & Belle V, Ist, g, 681918 J - J 
Michigan Central, Ist, ae M-S 
i ininahcecinaavmintenbehds 1931 M-8 
Registered -.......-- 1931Q-M 
Bie ca cermin quien 1940 J - J 
Registered _....-.- 19403 - J 
Jack i gold, 34s.1951M- S$ June 3| 90 June | 90 8 
ist, goid Snip  & ieee | 5 ees fea — mes! Lee een ee 88 April at) 88 April 21 
BatC&Stur 1st,gu g3s1980J -D) ------||-.... ~-.--||----. -----|----- -----|-..---_------|------,----=-||--2<5-_-----3|-----1-----= 
N Y Chic & St L, Ist,g,4s 1937 A - O 99 June 6/100 June 36) 95 % Jan. 5 \101 Mch. 6 
(SS eee | > i er Ra Se | ee ener ere ee eee ee 
West Shore, Ist, 4s, on. - - J, 32,000, 98 Sale (103 oe 10334 Sale =, June 1/104 June 18/ 98 Jan. sliod June 18 
Registered ___._._.-- 1j- J 9,000/_._.. BG ..2= MUR conns Games ¥% June 22)102 June 22) 96% Jan. 2 May 20 
N Y Cent Lines eq tr 5s_ atte Mem S222. Re Ma oe i gee cc meee oes Kaw nnbun ete eaaeae 99% Jan. 20) 99% Jan. 21 
Equipment trust 5s__.1915 M - . Soe = “| Sea! MRSA Sees Pea eee 985g Jan. 21, 99% Jan. 23 
Equipment trust 5s---1918 M-N = ___--- OG Sa ee) Pa ee 99% Jan. 21) 9954 Jan. 21 
Equipment trust 5s.._.1919M-N > ------ SRT (ER e | eRe kere eer meee es 99% Jan. 21/100 Jan. 22 
N Y¥ & Greenwood L. See Erie 
NY&Har. SeNYC&HR | 
N Y Lack & West. SeeDL&W 
N Y LakeErie&West. See Erie 
N Y & Long Bch. See Cent N J | 
NYNH & Hart conv 6s._1948 J - J a. 000'd115%% .--.||125 —--... 1126% Sale {123% June 26/127 June 2)\d115}4 Jan.15\d127 %May 18 
Conv deben 334s_..-_-- 1956 J - J 0,000 |_ -||_87 86 June 17| 87 June 4) 86 June 17| 88% May 18 
Housaton RR, con,g 58.19387|M-N) ------/108  -..-.||112% -....)112% -..--|------ ------|------ ------ 112 Mch. 9/112 Mch. 9 
NH&Derby con,coup 58.1918 M-N| ------ |104% _..-.||--.-- -----|104% -----|------ ------|------ ------ | SSeeeray See I csp accaae ebangiioaen 
N Y & Northern. See N Y Cent. i i 
New York Ontario & Western— 
Refund, Ist, g, 4s_.June1992M- 8) 25,000) 94 96 || 96% Sale | 96 ----- 94 June 22 June 5) 924% Jan. 3) 98 Feb 7 
Reg, $5,000 only_Junel992M- 8) ------|--.-- --.--)|----- -----|----- -----]------ ------]------ ------||------ ------]------ ------ 
N Y & Putnam. SeeNYC&H | 
N Y & Rock Beach. See Lon 
N Y Susq & Western. See Erie 
N Y Tex & Mex. See So Pac Co 
Norfolk & South, Ist, g, 5s.1941 M-N FO ee Pere a 101 9934 June 15) 994 June 15) Bigs jae 15) 99% June 15 
Norf & West, gen, g, 6s_._.1931M-N > ------ OP. . ann rer Hate > Pepe eis Jan. 28)120% Jan. 29 
Improve & ext, o.06....3086iIF -A) ..---- 117% Sale eo ain to PE Rae A See Sree 1173s Jan. 2)117% Jan. 2 
Ba eg a a eee ae | es ee Eee eae ee Kee 
ay tn Ist, At .2,48_ aa? 4 86,000 | 92% Sale 193% 94% Lee Sale 94% June 30} 95 June 9| 92% Jan. 3) 97% Jan. 29 
egistered _..._____- RII | os gee | CARR | (A Goelie: (ANE aaa een papeiparer area ees: | “he eRe RY per Es eae 
Div, Ist, 1 & gen, g, 451944 J ee 87% ...<: OP es eee | 344 Jan. 7/90 May 12 
10-25-year conv 4s_..1932 J -D, 158,000)___-- 79 85 Sale | eae Sale | 823; June 2: “85. June | 1) 78 Jan. 2) 87 May 19 
Poca C & C, joint 4s_ "1941J -D 10,000 78% Sale | 83% 8&8 | .... 82%| &3 June 22) 84% June 2/77 Jan. 3/ 86% May 20 
Col Con&T, ist gu, g 53.1922J - J; -..---|--..--. --- 100% -.--- ' RRSG EAE cas Sos | Sete prety 7 
oV&NE Ist,gu,g,4s_.1989 M- N 16,000 8744 Sale 93 98 Oe4 c4..- 9314 June 24| 9414 June 12/ 874% Jan. 2); 95 Jan. 31 
North Illinois. See Chic & NW | | 
Northern Ohio. See L Erie & W | 
Northern Pacific— H 
Prior lien, gold, 4s______ 1997 Q- J| 238,000 100 Sale 101% _ 101% 102 |101 June 19/102 June 16; 99 April 7/102 June *” 
Registered EE 1997 Q- J 5,000) _.... 99 100 101 Sale {101 June 4/101 June 4) 97% April 15101 June 
ey ome g, 3s__Jan 2047 -F 83° "000 6844 = 71s Sale 71 72 | 71% June 4| 71% June 19) 68 Jan. 3| 73 = April 24 
J 047 69% 68 70 ie S 8% April 8| 70 Feb. 17 
| | Jan, 23) 96% Jan. 29 
Sisson meal emai smt aqhee ll ose Semaes 
: 116 Mch. 23/117 Jan. 2 
Registered certificates.1923 -F 116 May 4116 May 4 
St og & Duluth, Ist, cases ER RE | See ees Se eae eee | Sa gee ee ee 
aes 1917,A-0O | 102 May 20)102 May 20 
[st an: gold, ee mm 5-3 ee I Gb clesckcc cease aachad ddamonlaneuse cadena soewareon ee 
er wie acme Me) 8 IR eB obec) anna dete onl oceans, on ede ancg cxs— as] seeenloree 
Mar tert tt eee. teenie = Ji ww. -.8tO 3=6024 «(ASKEW [2B 2<..-|-.~--- ---22-]-ceecn: cc cccell 112 Feb 19115 May 9 
Nor Railway Cal. See Sou Pac | | 
North Wiscon. See C St PM&O! 
Not & Mont. See N Y Central! | 
OF! & LChamp. See Rutland) 
o Ind & W. See CCC &St L| | 
Oregon & Cal. See Sou Pac Co| | 
Ore RR & Nav. See Union Pac 
Ore Short line. See Union Pac | 
Oswego & Rome. See N Y Cent | 
Ottum C F & St P. See CaNW. | | 
Ozark & Ch.C. SeeSt L | 
Pacitic Coast Co, ists rf “35 J -D 4,000,100 101% 102% ---.-- 104 105 (10344 June 2105 May 10.101% Jan. 610634 May 27 
a eé | | | 
| 


| j | 
\; !) ' | 
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BONDS Int. e | ae in Price about | PRICES IN JUNE. RANGE SINCE JAN. 1, 
une. } } . 
|| June 1, | June 30. | Lowest. Highest. I Lowest. | Highest. 


2 
N. ¥. STOCK EXCHANGE. | “od. \Par'vaiuel “tp08: 

_: $ Bid. Ask.\Bid. Ask.| Sale Prices, | Sale Prices. || Sale Prices. | Sale Prices. 
Penn RR, Ist, ds, real est. 1923 m - 1 N 1,000 103 “Bale 10234 ...- [103 a 103” June “5/103 June 5) 102 Jan. 7|105 Jan. 3! 











‘g 943/M - N 98 99% _.._| 
Con, g. 4s (w. i.) -.-...1948/M - N|2.374,000)|...... .... 00% Sale (101% - |100% ‘June 5 101% June 33 00% Ma 3) |i0iaZ M 12 
10-yr convert, g.344s_..1912 M-N 286, 000 9134 Sale 198 9544) 95 Sie 95 June 2| 955 June 29 9144 jen. 3 | Ob ts Apull 24 


% 
ay ey RR sored “3 986,000 88 Sale 914 Sale 92 Sale | 914% June 2) 92% June 26 | 88 Jan. O33 May 26° 


Alleg = gen,g,gu 4: 1942M-S5S 
DelRivRR, Bee, Ist gug4s’36F-A 
Phila Bait & lst,g,481943 M- N 
Sod Bay & So, Ist, g, 53.1924 J - J 
F seems A & Lewis‘ist,g, 461936 JI-4J 
UNJRR&CanCo,gen,<s_1944 M - 8 
ae 0s 106 | 
uar, Ist, g, 4)9s_.-..-. - 6,000 9934 108 104 1105 104% June 16/1055 Jun 102 " 1 . 
Registered _--._____- ll Se | eee pete ayers es —— | 4 — Sg RE v Hance np: ee - ee —_ = 
Gu, $48, coll tr veg etfs. 1937 M- $ ------ | 8 | $334 1... REAR NOON Ip -|| + ee » agape - 
u s, coll tretfs, B..1941.F-A  _____- eas | Re ERS ee PRI WR ah 864 Mch. 4) 8614 May 18 
aa Si eu. g, 3)48---1916 M- N 2,000 & hee + | 94% 95 June 12) 95 June 12 Hts} Feb ed] sais pA 1 
7% § s, is fee | ithicok dtxbinagul bOadite aaa 4 
Gu, g, 3s, tretfs,serD1944J-D —_____- 82 | | — | 8 a dg 
Guar, & 15-25 year, 48-_.1931 A-Q 8 —_____-_ 88% 
Cin L & N, Ist,con,gu,g,481042;M-N) ____-.|/..... .....//----- -..--] 
Cl & Pitts, gu, g,434s,A 19423) -J —____-_- | eee 106 tee PEE RE SU eR CMA 7 
Series B, @o58 ......-eeea?@ ...... Deb scass 4 D> scene TRS Oe Bis eE SPER esas OT es 
Initerest redu to 3% ous Pe  ...co¢ hints ameiehteonk eee lates, atesiinas SESE SR PE einer > wee Neues 
Series C, 3}4s__.._--- 1948 M-N  _____- _, nes | re ee Be | 


Series D, 348 EE. 60IF - Al ...... Oe ~ gegee ts: _—— - a Ea re eae: | 













Gr Ral, ex Ist gu g 4%s-_ 194i J 
ah Et W & Chic, 1st,7s sous J 


12J 

> See July 1912 A 
Pitts Y&Ash, Ist con, 5s. 1927 M 
TolWV&O, Ist gu, 443A ed J 
Series B, 4s 3] 
2M 

A 


Series S 

PCCEStL. gu g 434s,Ser a 840 
Series B, SE acannon. 1942 A 
were). @uer.... 35. 1942 M-N 
Series D, SS ee 1945 M- N 


S 

%® 
Bi 885 
x! EX 








108% June 1/108% June '/106144 May 4108% June 1 
"10744 June 1 1074 June 1 10734 June 1) 108 Feb 27 





~ 3,000 103°” 10634 10834 Sale | 10734 
9,000 roan 106% ibis Sale lonsg ae 


{- Series F, cons 4s,gu,g_1953 J - D 4 
ChicStL&P, Ist,cou,g, 5s 1932 A- O ee ee! mec. 112 
Registered _/..__.-_- DET cc.ccclacans conkulianske sadmeleeees sonee cca Lapnclwaahe aabasebaseee wise fase 
Pensacola&At—See Lou& Wash | | ea anaes ilies 
Peo & East—See CCC & St | | 
Peo & Pek Union Ist (S-o 193i ee 95 103 106 } | 


2d F: || eee ee Serer | Seer Oe Vexcus De Vesna cd bsebnclssdeds snabaseesnnd! Gascee EPee ae eae 
Pere arq—Ch & W M ds. 1931 Se | NT, CS EL es, ee ere aa Se) ee ae se 
Flint & Pere Marq, g,68-1920A-0  ______|_..-. -..-- WE deeata BOR neccel ono acwicl on Soo oe es om Ree ca, 
lst consol, gold, 5s._.1939 M- N ik NSS SRS: is aera ar nee ees RE SO ae eS eeeiriieaar es 
Port Hur Div, Ist g 5s 1939 ” CX ere | acromcemeiegce 100% .-.-. 100 | i 9 
pane bs ut ryt “y ny 4 oar 7. . oa ee a oe eee 
ilippine Ry 1st 30-yr s f 4s’ - Lettie, asa. Shenae wkend 96% A 33) 7 2 
Pine Creek—See N Y Central | j 7 ee 
PittsCC & St L—See PennCo | | 
Pittsb Cl & Tol—See Balt & O | | 
Pitts Ft W & Chic—See ree Co | | | 
Pitts Junc—See Balt & Ohi | } 





Pittsb Shen & L E Ist g 5s_ 1940.4 A 
Ce | | eee 1943\J - 7§ 
Pittsb & West—See Balt &O | | | 
i Pitts Y & Ash—See Penn Co } } 
Reading Co, gen, g, 6... - J ba = 93 tele oan Sale aere Sale | 9834 June 13, 99. June 11; 93. Jan. 2}; 99 May 20 
Registered PN Ae. 1997 “3 eer sn 234; 949% ----- °° sanex | 97 June 10 9734 June 19 90 Feb 17) 97% June 19 


Jersey Central, coll g 4s_ 1951 A - 39000 86% 87 9334 a 94 | 934% June 3 94 June 5 86 Jan. 3) 944% Feb 18 
eee 1A-O } 


Atlan City 1st con - %al | Oh” ee | bere eraes lees KE RRR HERR CR eK GS oe im 
Phila & Read consol 6s_.1911J -D  ______)-.--. ----- Res 1) REE Te rN EE eK or ee Ree Scegeapiss aes 
gS RS" RE IRR Ua Ea 62) ee PREIS NEDA C en ERR eR re a 
Registered .......- GS NRE | NERS SER | EAR eae: SEIS MRE RARE Ri CIEE Te We 
Rensselaer & Sar—See D & H| 
Rich & Danv—See South’n Ry-| 
Rich & Mecklen—See South Ry 
Rio G Junc—See Den & Rio Gr | 
Rio G South—See Den & Rio Gr | | 
Rio Gr West—See Den & Rio Gr| | | | 
Roch & Pitts—See Buf R& Pitt | | 
| 


BEE See eee _.|-----+ ------/109% Feb 25 109% Feb 25 


a deadescaat 


Rome Wat & Og—See N Y Cent 
Rutland—See N Y Cent 
SMe de eee, san .| 00 J 

t Jos sl, Ist, g, 48 SE o wistcnn etme 824% 843% -.--- eee SRE eS a! ARNE 5, 82 Mch. 19) 
St Law & Ad—See N ¥ Cent | < | | bh. 19) 85 Jan. 28 
St L & Cai—See Mobile & Ohio) | | 
St L Iron Mt & So—See Mo Pac| | 
StL KC | 


wcwantewseasonet 








No—See Wabash 
Sti & San f w ind - he J-45 105% 1 28 |115 198 
t an F—Gen, g, 6s - Ce “soto oe ee a. Um... SSS ee eee 113. Jan. 20114% J. 24 
Gen, 8.58 PRE OEES 1931\J - J I annie nce 106 107 = 107 108 (107 June ij {108% June ad 103. Jan. 14 108i4 fo 17 
St L& SF RR,cons g 4s. Fh attyd eM ctccusiecenn SP Tiesne a ee ry Se Ree eas a Jan. 20|' 90 Jan. 20 
So West Div, g, 5s....1947/A - O 


2 Sere — wee 95 sess awh os ie pn pte tec eel Ss id ps tn a in May 23/100 M 2 
Refunding gold, &..-ie - J} 942,000) 73 ~..... 93% _ | 69% Sale | 68 June 35 74% June 5 "87% April 16| 75 Jan, 10 
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9 a. -ocasalloeaies eS a | | eee ae. See ae Sere NOES: 111 Jan. 34) 114% Feb 4 
KC te de Nag ref g 4s_ igasla -O 39,000 68 Sale 73 Sale | 70 | 70 June 26) 73 June 3 6634 Mch. 6/ 7454 May 11 
Saidin Saeed bos iid seb beanes Lapua nicnsuge aoatel cesta meee palae me edie 
KOGMR & Bist gag 551929 A - O | 
Ozark &ChC,Ist,gu, tag 
St Louis South—See Ill Central] 
St Louis Southw—Ist g 4s_1989 M - 
2d, g, 4s, ine. = ctfs_ ont an J 


| 
42,000) ..... 86 i Sale | or36 88 | 87% June 17, 89 June 5 84% Jan. 3/90 Jan. 29 
| 


* -- --| 63 --.--| 72 -..--| 7 -~---|-.--.-_------ J=- 65 Feb 10| 70 Jan. 24 
a _ Consol gold, 4s etanenne 932, J - 207 ,000 o1% YY ee 68 66 67. | 66 June 19| 67. June 2 56 Mch. 6) 6844 May 26 
{ Grays PtTer, 1st gu g,5s- rtenes Reeenperad menace epee headed, beedlrccwolls: bei DS 8. pn 
; St Paul & Duluth—See No Pac l 

| St P Min & Man—See Gt North) | 
St Paul & Nor Pac—See No Pac) H 
wey) a Powe StPM &O | 
SA & AP, Ist gu, g, 48-..1943)J - 
N Pi iets. .. fo_- se ~ 

A 





SF & 
Scioto Val & at st ‘See Nor & W 
ope Air ine. g, 48..1950 
a pene PN SALES :; + A 
trust refund, g, 5s-.1911 M 

Atl-Bir 30-yr lst'g 4s_Ma Ki M 

Car Cent Ist con g 4s__.19: 

Fla Cent & Pen, Ist g 5s_ 1918 
1st land gr ext, gold 5s 1930 
Consol gold 5s 194 

Ga & Ala Ist cons 5s_Oct1945 

Ga Car & No, Ist gu g 5s 1929 

Seab & Roano! 

Sher Shr & So—See Mo K & Ten 
Sil Sp O & G—See Atl Coast L 
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St L Div. 1st, gold, 48_.1951 
Ala Cen R, Ist, g, 6s 918 
Atl & Danv Tete gold,4s 1948 
i EE he: 194 
Atlan & Yad, Ist, gu g,481949 
Col & Greenville, ist,g,6s 716 
ET Va e - div’l g 5s_ 1988 


E Ten reot i flensg 


1938) 
. ‘Siidlanid Ist 38.1946 
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108 May 27 


30 BONDS—STOCK EXCHANGE RECORD (Vou. uxxxvn 
BONDS. ‘1 PRICES IN JUNE. RANGE SINCE JAN. 1. 
N Y. STOCK EXCHANGE. | od. June 30. Lowest. Highest. Lowest. Highest. 
e. Car & egy Southern Bid. Ask.| Sale Prices, | Sale Prices. || Sale Prices. | Sale Prices. 
4a. "Cent Pac, » coll Aug 1003 = 854 Sale | 8534 June 1/ 86 June 65] 83% Jan. 7} 88 May 20 
Sears i trust 48191019 -D (ah ae ee equa Ce ee OT 
Cent E , Ist, iM, ees 19er 7. siicac 9734; 96% June 1; 973% June 17/| 94 Jan. 10 907 Jan. 31 
Mort guar oar e 3iga Aug 1920)J -D 841% 8534) 8434 June 17| 854 June 6| 80 Jan. 7 8 ~~ “April 24 
Throughst —_e 1954;A -O S08 fees Bs ms ene _— = ndiiomend Feb 4 oy “ 
Gal S A, Ist g 6s..1910/F -A a CEs eG: -e, Pei ee Ma ores one 
Mer & Pac D. Ist g 58.1931|M-N gs STS es 107. Jan. 23/107 Jan. 23 
Gila V G&N, Ist,gu,g,58.1924;M-N) ______//_.... 106 10044 105 |-..-- | =e Se 10144 May 28/101}4 May 28 
ee we Oi ne ne IO BB Moscne sensclience caccc|ic - ns own nnlecncce eccesa 100 Jan. 10/101 Jan. 14 
ist, gu, g, 58, red’m’ble ’33|M - Nj 
&TexC. 1st g 5s,int gu_1937|J - J 
Gon god ent guat=“191314 - 0 
n nt guar - 
Waco & NW, ist,65 1930) -N 
A&N W, ist, t 60. & 1J- J 
Morgan’s La & ist oy 1918 A-O 
ee, ee, G8... ....26 1920\J - J 
NY Tex &M, ia. —- = A-O 
No of Cal guar, gold, 5s_1938/A - O 
Ore & Cai, 1s eS. 1927|\J - J mane 102" “April 27/103 ~ June 
So Pot Ar, eu, i st, g, 68- thy - : Fee Keanaaleponees sassendercases: 9834 Jan. 3/103 May 19 
So Pacific of Cal, E & F. 1912/4 - Q i ~22-2/10434 June 22/10434 June 22) 10434 Mch. 2/10434 Mch. “2 
5 att tw gu. ; Se. -1987/M - N 11034 ACLS ER GMER ERE) RU MR lic Sic ida ait 38 joi sea 
co = st,g, - aS 9 OE RR e Geen ae 
S P Coast, Ist, gu, g, 48-1937|\J - J i es: ec maemoies iT ascanctiss ‘ale — 
Tex4NO Sabd Ists,68.1912 M- | _ SS Be aps SCL aaa 
msol, goid, 58_.---- se a aaa RGAE RISE: i EN, TS eee: 95% Jan. 28) 973; Mch. 21 
So Pac RR, Ist, ref, gu,4s ’55/J - 378,000) Sale || 9134 Sale | 9234 Sale | 9114 June 1)/ 9234 June 29) 8744 Jan. 3) 9314 May 18 
Southern—Ist, cons, g, 58.1994\J - 71,000 $8 Sale {100 Sale | 99% 9934; 99 June 16/100% June 2) 8244 Mch. 7/103. May 15 
Devel & gen, 4s, SerA _1956/A - 74 7634 May 20 
Mob & O, coil tr, § 43__1938|M - 83% June 4 
Mem Div, Ist, g, 434-58.1996/J - 103. June 5 
J a 82 May 25 
2 
48\J - 
A+ 
J 
J 
M 
38 M 
M 
A 
J 





} so 
8, 6s. .1922| 
fro & Ohio, Ist, g, >. 1925) J 
Mob&Birm,pr lien g 5s_1945)J 
Mortgage, gold, 4s___1945\J 
Rich & Dan, con, g, 6s..1915\J 
Deb, 5s, stamped 719271 A- Oo. 
Rich & Meck, Ist, g, 48.1948 M-N * 
So Car & Georg Ist g 58.1919, =: N 


SPPOEE EADS Bea! SSL 


Va Mid—Ser mtg, B, 68.1916 M - -§ 
Series D, 4-5s__..---- 1 
Series E, 58 ........-. 1926 M- - 8! 
OS ee 1931|M- S| 
Va Mid, gen, 5s__----. 1936 M - N) 
Gtd stamped ___--- 1936 M - N| 


WO&W, Ist, cy, gtd,4s_1924/F - A| 
West NC, Ist, con, g, 6s 1914.J - J) 
_ Lewistown—See eg R} | 
Bing & N Y—See DL & W } 
T Ass of StL, 1st,g,44s_1939 A- O 
1st con, g, 5s. _._.1894-1944/F - A 
Gen ref, sf, gold, 4s__..1953/J - J 
StLMBageTer, gtd, g,5s_1930,A - 0} 
Texas & N O—See So Pac Co | 
Texas & Pacific, Ist, g, 5s.2000J - D 
2d, g, income ied 2000, Mech | 
La Div BL, Ist, g, 5s. 1931/3 - Jj 
WMWENW, Ist, gu, 5s_1930 F - A) 
Tol & Ohio Cent—Ist,g,5s_1935 J - J 
} angen Fag tl Ist, g, 58.1935 A - 


Gen, = SP ape 1935 J - 
Kan ad "Ist gu, g, 4s__1990 A - 
To! Peo & W, Ist, gold. 48.1917 J - 
TolStL& W—Pr [, @, 344s_1925 J - 
Registered __.......- 925 J - 
Fifty-year, gold, 4s_____ 1950 A-O 
Re eo SENS 1950 A-O 
Tor H Ist, g, 4s_July 1946 J -D 


U'ster ae Del, hs con,g,5s 1928 4 -D 
Ist refunding, g, 4s_.1952 A -O 
Union Pac RR & ld gt g 4s1947'J - J 

Registered ____. 1947,J - J 


Ist & ref 4s (wi)- _June 2008 M- S7 
20-yr conv 4s__--..__-. 1927,J - J 
Ore RR & Nav con g 4s 19463 - D 
Oreg Sh Line Ist, g, 68__1922\F - A 
Ist consol, gold, 5s_..1946,J - J 
Guar refund g 4s_____ 1929'J - D 
Uta - > Ist, 7s...1908|\J - J 
aes 1926,J - J) 


Gol 
UONJ Rrec Co—See Penn RR | 
Utah Cent—Sce Rio Gr West | 
Utica & Bl Riv—See N Y Cent) | 
andalia conso! g, 4s__..1955\)F - Ai 
era Cruz&P Ist gu g444s1934/J 
Ver Val Ind & W—See Mo Pac} 
Wy Mid—See Southern Ry} 
Va & Southwest Ist gu 5s_2003/J - 
Wess Ist g 58._._._- 1939 M - | 
eh 39\F 
A, wT Series A, 6s_ 19391) 
Series B, 6s 939) 
Certificates of ae | 
Ist lien equip, sf, g. 5s. _1921 
1st lien, Pear g, term 4s 1954 
Ist - '& ex tg 4s 1956 
Det & Ch Ex, Ist, g, 58.1941 
Des Moines Div, Ist, g, 48 739 
Omaha Div, Ist, g, 3448_1941 
Tol &Chic Div, Ist, g. 4s_1941 
StLKC&NStChBr, ist6s 1908 
es. Ist g4s ee 
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Wash Term! Ist gu 34s. 1945 F 

West Maryl’d, Ist g, S... oe A 
Gen lien & conv, zg, 48. - 1952)A 
W Va Cent & P, Ist g@s_1911|J - 

West N A & Penn’ Ist g 5s_1937|J 
Gen 1943 A 

















May 5/105 
0934 = 31/111 
94 


99 May 8 
10914 May 29 
108 Jan. 22 
3}107 "Jan. 7 
| 92 —_ 12 


5 
aaareeaee Pare) aes 10214 107 
are? 80 90%). 85 =... 2. 
Rept: Be ae 110° (1104 <2] 
a Oe occ. <saaal 
insiguaeieaaa a — re 
9,000)|...-. eer 
sie cemieas SGI 22-1200 <...- 
75,000 106% ____- ‘108 Sale 
pipes 89% ...-- 
cos SE éance 
Oe ge ke 
ne acs 96 
80 86 
77 83 
753% 80 
18,000 6734 Sale ~ 
aS a0” Sapee s| 
3,000)/..... 104 10236 ..... 
374,000 99 Sale 10134 Sale 1023, 
Ue aa Marie 10074 
7,376,000 ... ‘ 
5,566,000 84 Sale “90% Sale 
16,000 91 Sale 9544 48 
1,000 113% eR | Moet 121 
i OD ae aaa 114 
251,000 8545 Sale ees 
ome | ee See 
apes Fee 98% .....|106%%{ -.... 
i | 
| 
------ |Jnnnn- eonnn|innn-- -----] 
shea | RE: 
ee 07% 111 
74,000 10388 Sale 10855 105 
‘000, anaes 9234 Sale 
805,000 “45— 
RIN, Caen ar eae 
577,000, 64. 85 || 
1,474, 000, 18 Sale 
| | 
103,000; 61. _____|| 
Gamal | 40 47 | 
bares te: ll-en-- 103%) 
PHTSE Ste a 
weeece | 84 





84 Jan. 1 


| 95% Jan. 7| 98 


4 
76% Jan. 7| 88 
| 80 Jan. 11} 87 


Jan. 10 
89 Jan. 30 
Mch. 24 
May 9 





9 
10623, Sale 


-/103 June 22 


i01% June 3 


103. June 22 103 — 
10234 June 24. 99 Jan. 


‘June Eg) 105 
“9 10234 


Jan. 31 
‘June 24 


. ....-!100% June 8 10034 June 8) 98 Mch. 26| 10044 June 8 
95 4 Sale 95 14 June 25 955g June 19 95% June 25) 955% June 19 

| 92. Sale 9045 June 13, 92. June 19 | 92. June 19 
| 95% 97%) 95% June 16) 96% June 29 91 Jan. 2 974% May 21 
Sea: scabies 120 June 29120 June 29115 Jan. 3/122 May 21 
114% __ _113 June 10114% June 26,106 Jan. 3/114% May 7 
18374 Sale | 89 June 26) 9044 June 4) 85% Jan. 2 93 May 18 
RY che tn te eee ce 
ye Ak) Se ee ea ear |nonnoe wenene|lnnnene weno ne|ennn ee eo neee 
SP Eee: (aeepe ee -;|,99 Jan. (7/110, May 18 
108% ....-. 10324 June 18105 June 2/102 Feb 21 10934 Jan. 31 
90 | 8934 June 29) 924% June 1) 8444 Mch. 23; 94 Jan. 20 








42 June 34) 
934 June 1; 
65 June 3 





June 









3) bo” ‘Mch. 2 
April 15/100 = April 15 


“5834 May 22 


4934 June 4) 41 13} 56 Jan. 9 
11% June 8| 8% Meh 9°19 Jan. 3 

eeceee_eceocace loonace esopesilocccec esceee| secces coer ee 
70 June 3) 49 Mch. 6) 79 May 15 
. 30 Mech 25) 47 Jan. 


ee ae 10834 Jan. ~20\11414 May 22 
oh reste Jscozs ccc SPH Jam: 2 9 arsed y 3 
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JULY, 1908.| BONDS—STOCK EXCHANGE RECORD 31 









































| Int, | Sales in Pui cient PRICES IN JUNE. RANGE SINCE ; 
BONDS. | Pert-| “May. || Sone f CE JAN. 1. 
N Y STOCK EXCHANGE. | od. (Par val 1908. i June 1. June 30. | Lowest. Highest. Lowest. Highest. 

West’n No ~~ a <4 | z | $ |\Bid. - Ask.|Bid. Ask.) Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 

West Shore—See N Y Centra | 

Wheel & aL Brie-1st g 50.1028 A-0O Fo eee ee | i. ae 102 June 3/102 June 3,102 May 2/107 Jan. 31 
Wheeling Div Ist ¢ 58... 1928). - 2g) ------ | ag-- 1° | Bet... Scasal ein at ie a oe Ee iy “R ie Mch. 14|103 Mch 14 

a ee <scs soewclicease swocdltghne aeedalassde<_ waos sel sknneu -os5-ghegnss6.n50sssl enh neskes 
WhelLERR Ist con g 48. 1949/M- S| 22,000| 71 Sale || 68 ____- 6634 --_-- 6634 June 26) 69 June 2)| 60  Mch 6) 7234 Jan. 20 
ae a le | sacceafl SENG MD Widncs concalébesd caseslcccnds cbanselaccces =o 55 ee ee 
wil Sioux Pe ge st P | } 

Wiacon Gent Ist gang ds 1940 - J aad 78 80 | ne 85g Sale | 85 June 30) 86 June 3) 80 Mch 6) 86 May 22 

treet Railway Bonds. 

Brooklyn Rap Trans g 5s_.1945 A - 91 Sale || 98 100 |-.... 100 99 June 3100 June 9) 91 Jan. 2/100 May 13 
Ist Tefund pained dy ES 20025 - $ 1 1428" ‘000 6544 Sale || 7244 Sale | 73 Sale | 7134 June 13) 73% June 26] 6534 Jan. 2) 75 Jan, 29 
Bklyn Q Go & S gu 3 Solera MN |! di” "|" 8354 sane’ “9) "6334 Jane “| 9254 ume 01 09% June -D 

yn Al une une ‘une une 9 
Blgye n gh i. _-. i > 97 June 25)100 June 13 o33¢ ch. be a, 28 
tam 
Kings Co Elev. ist & g ie 1940 F- ‘ 1 ay ii 
Sta — guaranteed_1949 F - A 4 Jan. 31 
Nassa ec guar g 48 4a. _-19511 . J 5 M 1 

Conn Ry. & Lt—Ilst padie.t - J 1 
Stamped r 4}4s____- 13 - J 2 

Den Con Tram Co Ist 4g ba_1933 A-9O 
Denv Tram Co con g 6s..1910)\J - J) 

Met Ry Co Ist 6s_..1911)J - J 

Det United Ist cons g 444s_1932J - J) 

Grand Rap Ry Ist g 5s__..1916,J - D [iseks <ahcalinon= qeeshliemes Kesneliecnes padncktaciacd.coshuaiebemen mince oteceeh to ioc 

Hava lec Ry consg 5s.1952.F - A; _____- J-wna- 94 ||----- 88 94 Jan. 9 

Inter-Metrop coll-4}4s-_- -_ A - 02,646,000) 573% Sale | oor Sale | 6534 Sale | 644% June 13} 68 June 2] 49% Feb 19) 68% May 12 

Interboro R T 3-yr conv 6s.’11|/M- N)1,196,000)-__-. .-..-! 100% Sale |100 June 18/100% June 5/100 May 2/10044 May 25 

Internat Tract coll tr 4s_..1949 J - J Ee ccna shone aagealaenee anuevlaaseess codon + AS La 60 M 17| 65 Jan. 

Louisv Ry Co Ist con g 58.1930 J - J a LN Me nas Rate re Ry Se. S). ew RR PE Ry EES 

a , ALS Y) con g 4s. ree’ “3 9534 June Ne! 9644 June | 92 April 4) 98 Jan. 28 
Metro: TE Ist g 6s___.1 - J 





908 J 
Manila Elec Ist & Soll 58..1953 M- 8 
Metropolitan Street g 5s.._.1997,F - A 














73°" “June 12) 8ii{ June id| 68 Feb 18) 85 Jan. 31 
Refunding gold 4s______ 2002;A - O 50 June 3) 50 40 ch. 19| 56 April 25 
B’ & 7th Av ist cong 531943 J -D av. Sf ke etles se coeeenn in nn 2 
Gol é 9th Av Ist gu g 58.1993, M- § sabiesether oe sake ZIZI7| 95 Mch. 21/99 May 8 
OS, ees PoE <n .cccNeeehe ckesal Shaan SaRaUEense aecealtaaaue warkaes Parte tocaeee (ERS: oR. RSS on = 
Lex Av & P ¥ ist gig 66 1903 M . ee, te ESS AER --|| 96 May 8 96 May 8 
ae - | Dias Cheb ESSE Bebielaicutid Bac nd FE OE EN TE, Pe rr eet pee 
Third Av Ist con gu g 4s_2000 J - J i} | 52. June 26) 5744 June 18) 4944 Jan. 2| 63 April 10 
— a ag certs mpd A Caen | --. | 51% June 26) 52° June 19) 50 April 23} 62 April 13 
at te 19373 .J (106 June 3106 June 3/101 Mch. 20/106 April 11 
Met W'S'El (Chis) Ist g 48_1938\F - A l dcdnie Uncpnthan ncoM sncheceashe Seticdenenis tithes 
Mil El thy oc Te | Se PRR Fe eee eee 
Minn St 1st oon § Se... 93)2 a NE CSR PASE PP ee AER! PR eS e Ey ae 
N Orl Ry tit Re ES EE CES HY POE ES i RE Ae ee. eo 
Portl’d Tie tefs oo. -e N) 9734 April 22 
St JoRy LtH & P Ist g5s oo 5 RS RS, EAE Mn NOREEN IRIS UMP yee Rey: Legis dey cpa 
Sis ee I re ee oe on eealenaee aseun| Socace ducmaulecactn 22 pp clwecame taeeemnaaeem ee: ke 
Guaranteed gold 5s-_-_--_- 1937 3 PE ccchcdlabeos aneeaieuacs See aeleane rabknlcechas, okosseleuas nn. oneeentarnaeeeainasaataeey sink: aetna 
Undergr’d ~ al 7g of London 





Pee ee PALS Senki | 1416 April 28, 4146 April 28 


1908\J - 
Union El (Chiey Ist g 5s_..1945 A - 0} | 3} 101 Ma 
United Rys St L Ist g 48..1934\J - J) F | it 5 85 moe ae 
St Louis Tran g imp 5s_1924,A - 0} Hs | 86% "gg7*|-777 77 o72= = LGakah aad | 84 Feb 15) 84 Feb 3 
rT | } 


Qo 
bo 
qe 
5 
@ 
© 
Qo 
to 
— 
5 
@ 
=} 
3s 
as 
. 
@ 
Co 
no 


United RRs San Fran sf4s1927;A-QO} ......|| 55 6044)----- 69%4|----- 70 | _.... ..---. | wee - - oof 59 Jan. 10) 7356 May 21 
Gas & Electric Light Cos. | | | | i} | 
Atianta Ges-Lt ist ¢ 60...106713 -D) .....-||...-- --<--||----- .---- ee. Re ee Pee ee | aerate ee ee 
Bklyn Un Gas Co Ist cg 5s 1945 M-N) 18, 000 92% 100 (103% _____| 02% Sale |1028{ June 30,103% June 17 924% Jan. 4/10344 June 17 
Buffalo Gas Co Ist g 5s__._1947/A - 0; 1,000 55% Sale | 5636 58 |.----- 5674) 56% June 4) 5634 June 4 54 May nbs 6056 Feb 25 
Columbus Gas Co Ist g 5s__1932 : ©W caso cilceele 53602] sewer eoene lowes: epee cccne shingelosae ss. cocSagtbeeees, Seseunl sckeeh Senha 
Consol Gas conv deb 6s...-1909|J - J! 107,000/1044 Sale |.___. -____|-._-. 127 er June i2 12734 June 19 103 Jan. 3| 130% May 22 
Detroit City Gas Co g 5s__.1923)J - J 2,000, 92 97 a -. 2 ars 98 June 19, 98 June 19 93% Jan. 8 98 June 49 
Det Gas Cocon Ist g 5s....1918/F - A} -. ----||-..-- -..--||--.-- ----- | 98 -...- ave cs done en ee ee ee ete clea 
Eq Gas LCo N Y con g 58.1932 M- 8} __-.-- 93 100 ||100 --... | er ER rae ee I iliac ts aces eee 96 Mch. 12) 96 Mch 12 
& Elec of Berg Co con ES SD | ae | ees ES eee FONE ESS RS tae ee li ateepicw/ inate: 
eneral Elec deb g 3}4s__.1942'F - A) 1,000)}..... i 7 lence | 79 6,79 June 6) 79 Mch. 13) 80 Jan. 6 
10-yr g deb 5s mre tei oe 3- Dj 106,000)..... ..... 118 Sale 118% Sale \11744 ia 15119 June 3.106% Jan. — May 21 
or eo eee el he ees | eee: eee ee PR a ET Rhy Sees oe 
udson Co Gas Ist g 58_.-1949|M-N| __.--.----. ----- ees SEES, RRS Pa IE, Ree ES eae 101% April 30) (101% April 20 
Kan City (Mo) Gas Ist ¢691922.A-Q) 2-2-2 oo ed oe ooo Lilptide seleice ‘sappRiow Jcndias ane sanenclchishes athhsdoaaoks aad 
Kings Co EL & Pg 5s_._.1937/A - 0) -.....|| 96 --..--| ee a ee ee ees Pes eS. PS or ss 
Purchase money 6s---_- 1997\A - O} sacsllesens 107 1140835 112 i005 PES ee es 103 April 5i| 108 May 26 
Ed El Ill Bkn Ist co g 48-1939 J - J! 4,000)|-...- || ear 88 88% 88%4 June ia 88% June 18 83 Mch. 17) 88% June 18 
Lac Gas L Ist g 5s.May_..1919 Q - F 11,000, 9734 -..-- | {102 103 (102 June 18 10214 June 2) 99 Jan. 6|10234 June 2 
Refund & ext Ist g 5s__.1934 4 -O 97 | | -- 100) 


Milwaukee Gas Lt Ist 4s__1927_M-N | 
Newark Con Gas con g 5s__1948 3 - D \ 
N Y Gas E! Lt H & Pow Co— | | 





lst coll trust gold 5s__._.1948 J - D 22,000 88 Sale 9734 10234, 96 9734 97% June 26! 99 June 4 88 Jan. 2):102 May 19 
Purch money coll tr g 4s_1949 F - A) 109,000 TOM cance | 81% Sale ot oak 823,| 81 June 5, 823% June 6 75 Jan. 6) 823% June 6 
Ed El Ill Ist conv g 5s_.1910 M- S| iy eee! 100% 101 4 110034 102 {101 June 12101 June 12 98% Mch. 13/101 June 12 
lst consol gold 5s_ -1959,J - J 2,000)...-. 112 |106 108 112 |108 June 2108 June 2/108 June 2/108 June 
NY & QEIL & P Ist cg 581930 “0 Saacamtinoese a, Se er "30 95 | bithe' eteththnmetes bimendhsdidne soebae Pe ae 
MY & Rich Gas ist gSe...1081|M-N)  _.--_-\].22-. -2.-||o2 2. coo ee OE a Pe os ee ee SES Ne eee Faiicobe'otigiinn 
Pat & Pas Gas & Elcong5s’49|M- S| -.-.--//----- -..-- ree hen ain Seni |-==--- SE Re ae ES ee MNT 
People’s Gas & C—Ist 63__1943/A - oO! 10,000|105 -..-. . SGipeeaee j114 cnewal 115 June 291115 June 29. 107% Jan. 9/115 June 29 
Refunding g 5s_______- 1947.M - S| 2.000 Se. . ascce 102336 ..... lioat 10344|102% June 22\102% June 22) 94 Jan. 91102% June 22 
Ch Gas L & C Ist gug5s_1937 J - J) 1,000); 87% ...-- 1/1083 ...-. [SOBRE ascca |103% June 6103% June 6 98 Jan. 9104 May 16 
Consum Gas Ch Ist gug5s’36J -D) 24,000); 89 -..-- | 98% -..... leseen sacee | 97 June 2)100% June 24 95 April 4)100% June 24 
Mut Fuel Gas Ist gug5s1947/M-N\ ------ 903% ..... i. =e | 9634 ----- Le aah eee eee |------ ------ 92 Jan. 14) 100 Feb 3 
Syracuse Lt Co Ist g5s__..1951 J - D) 90 | eae ‘f geetaeas | 






Trenton Gas & Elec Ist g 5s1949 M- S| 
Union Elec L & P Istg ~ = M-S) 
Utica E] L & P Istsf 1950.5 - J) 
Westchester Light gol Be. 1950J -D 
Miscellaneous Bonds. 
Adams oats col tr g 48_ 1948) M- 8) 
Amer S: W Va Ist 5s_._.1920 M- N 
Chic Jct & St Yd col g 5s_.1915 J - Jj 
Det M & M land gr incomes 1911) - 0) 
Inter Mer Marine col tr 434s ’22/A - O} 
Int Navigation Ist sf 5s__.1922/F - A) 
Mad Sq Garden Ist gold 5s_1919|M - N Nias Lec as chowsle se 63 ann sacle conn eke oaies, Sete ae lesions susnee 
Bo hag wbd Liga 9905 - J | _ EE ness Sas is See |-=---- ~~ 
N Y Dock 50- O-year g 4s .---1951/F - A -| 85 Jan. 3) 89 Feb a 
Providence Secur deb 4s_.1957|M-N 80 | | oes eee eee 
Provident Loan Soc g 44%s_1921.M- § | - | 
St Jos Stk Yds Ist g.4348. 71 9305 - J [mamas Soaes|eaens SSees|ccsece benece| accuse scence eee Cee 
St Louis Term Cu y' les Station! | 
& Prop Co Ist g 85-20yr’17,J -D | | eee ee a ne | Pri einer 
So Yuba Wat Co con g 6s__1923|J - J i} oc =r 
US Red & Ref Istsfg6s_-1931\J - J i 78 Mch. 12 
Teescagh and Telephone. | fi 
Am Tel & Tel col trust 4s_ a -J 
Convertible 4s __._..._- 1936| M = $/3,666,000 
Commercial Cable Ist g 48.2397 Qe-s 
Keystone Telephone Ist 58 1985\J - J 
Met T & T lasts fg 5s___-- aeecine N 
Register i ee 1918|M-N 
Mich State Telep 1st 20-yr 58 Coys -A 
OZOH 5 Tel gen g So. -.- 1990 iM-N 
WestUn—Coll tr cur 5s_..1933|5 - J 
Fund & sont ont dite G.. 1 N 
Conv 48 Series A... 936M-N) ... 
Mutual Union Tel s f 66_1911'B-M eS Pee eer 
No W Tel gu fund 448g 19345 -J 


Serer sate! sreenseeee Jowsese socceslcoccce coccce 
88 June 88% June 15) 83. Jan. *s 90% Jan. 30 


ee Jan. a be Jan. 23 





8844 June 8| 75% Jan. 7) 88% June 8 
86 June 3 HH June 25) 86 June 3 
85% Mch. 5| 85% Mch, 5 






















































































32 STOCKS—STOCK EXCHANGE RECORD. [Vou, LXxxvrl. 
} 
BONDS | Int. Spies in o> out PRICES IN JUNE. \RANGE SINCE JAN. 1, 
eri~ — an. 

N ¥ STOCK EXCHANGE, | od. od. ‘Par val 1908. June 1. June 30. Lowest. | Highest. Lowest. Highest. 
Manufacturin ng & Indus Bonds. _—| Bid. Ask |\Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. 4| Sale Prices. 
Am Cotton Oil deb Gree. -- 2038 S93: F pos 83 86 92 92%! 92 Sale 9134 June 26 92% June 16) 86 Jan. 92% May 28 
Am Hide & L Ist s fg 6s - S$ 000; 76 ....- 82% 85 90 Sale | 85 June 18 90 June 30) 75% Jan. 3| 90 June 30 

af Securities deb g 63. 1925 A-O) '| 50 63 ee 68 70 | 68 June 18) 70 June 4\| 58344 Mch. 18 70% May 29 
‘Am Spirits Mfg lst g6s-...1915M- S$ __.__- Ri 95 || 97 100 |-.... igs Ps igre gation: Pialie wget pe || 91°" Jan. 15100 Feb 27 
American Thread 1st 4522219193. - J, (15,000) 8134 _.._-|| 86% --.-. 2 ; 864% June 9 88 June 10) 83 Jan. 23) 88 June 10 
Am Tobacco 40-year g 6s..1944 A -O 345,000} 9634 Sale ||105 Sale 10532 Sale 10434 June 26 105% June 11] 9634 Jan. 210654 May 19 

Registered ..........-.. 1944A-0 CF ES ae ee ee 5 June 10 10534 June 29) 964% Jan. 21064 May 11 

Ce pgumer ean tee pet 4 - Al 392,000) 61 Sale || 72 Sale | 72% = 5g June 6 7234 June 17 607s ee 2 2) | 13h April = 

=acveunpins oaseibi a ee a eee een Po ads gl AAS A wicca, Wie e May 
Beth Steel Ist ext sf 5s....1926 J - J) ee ey a ae ae ee a ee PES Re: | 95 May i9) 95 May 19 
Central Leather ones 6 Se. 1925 A-0O} 87,000) 8544 Sale || 9334 9444] 95 Sale | 94 June 17, 95 June 22) 8544 Jan. 2) 95% May 18 
Consol Tobacco 50-yr g 4s ae F - Al Sg, eae i” Ee 70 72 71% June 5 72 June 19| 62 Feb 26 yas Apri 28 

Corn Prod Ref gsfg 5s._.1931 M - N| cf —_—e 81 90 BE oes. 824 June 16 85 June 18/70 Jan. 3] 8 April < 

Distillers’ SC conv Ist g 581927 A-O 66,000)| 6734 sale bakes cameo 71% Sale | 71 June 16 73 June 4) 64 Feb 19 + Jan. 20 
lis Steel deb 5s .---_-_-- Fe eee | a teggh i Qh erin iieraat: 3k .co-ape eb Atmel Se Sit SgEirenscte | 94 May 9) 94 May 9 
Ingersoll-Rand Ist gold 5s.1935,J - J) -.----||----- | | eee 2 ESS i ee ae Ce ae a ee ee Pr ae 
Internat Paper Istcong6s1918F -A; 39,000)____. 102 ||102 Sale 19i%s gale 10134 June 26102 June 3/101 April 6105 Jan. 31 

Cons conv s f gold 5s_...1935 J - J ,000| 86 Sale = 81 | 80 June 5 81 June 22) 79 April 22, 86 Jan. 2 
Int St Pump 10-yr deb 6s_.1913 J - J 9,000) ....-. 9234), 94 = ..... 9373 ry | 94 June 16 96 June 10) 90 Jan. 22} 96 June 10 
Lackaw Steel Ist conv 5s._.1923 A-O]} 23,000) 85 Sale 90 Wem Kecuic 90 June 1; 9044 June 13) 84 Jan. 2; 91 May 21 
Nat Starch Mfg Co Ist g6s.1920M-N| --.---- ee eee . ee ies ae | Ee PS ES Seer ee 
Nat Starch Cosfdebg5s_.1925'\J - Jj ------||----- 75 . ere PORES! He Se a a SR ES EreerTy ar ae 
N Y Air Brake Ist conv 6s 1928|/M-N| 213,000)|_..-. .--_- 92% Sale | 89% Sale | &7 June 25 93 June 2)| 87 June 25) 9414 May 19 
x ub I & S Ist & col tr 5s 1934/A - O 44,000| 75  .... _ eer 93% Sale | 93% June 26, 95 June 17)| 9244 May 15! 985g May 27 

Leather s f deb g 63_ - -1913 | eee [ON eee | Ronee ie Wee tee foe SES 101. Jan. 3107 May 12 
U8 Realt «&I deb g 5s 1924\J - J 57,000)| 63% ....- oe ele henues 80 | 79 June | 81. June 11)| 6444 Feb 17; 81. May 27 
U S Steel Corp om. Apr. = M - N3,456,000) 857% Sale || 96% Sale | 96% Sale | 96 June 1; 9654 June 30) 8549 Jan. 2) 97% April 29 

Registered ___.-.. pril 1 maby -N 30,000; 8634 Sale 534 Sale 96% Sale | 95% Jun 1) 96% June 30} 853g Jan. 3) 967, June 30 
Va-Car Chem coll item ba \A-O 5,000). .__. 2 ee Oo ..... 10044 June 22 10034 June 22)/|} $9 Jan. 17/1004, June 22 
Westingh El & M cons f 5s 1931 J -J 53,000} 6844 70 |/.---- 8u34| 8344 Sale | 79 June 19) 834 June 3y 67 Feb 28} 83% June 30 

Coal and Iron Bonds. } H 
Buff aes hat lta do wap cn ES ree) ee ere ae OB + cccaal 95 June 2, 95% June 9/92 May 20; 98 May 26 

Sh ESM ose etek n aameclinanod sande nana eadsclawccasceanecbasac aitc1 laa ey a ey ere arene 
Clas Bit EE SE eS ee a ee See Se ee eee Fee er Sy aa Sete ears 
Col Fuel & I Co gensf ¢5s1943|F-A| ______||_--_- | ig) eS iS eS) Ee: Bs Noa TE, || 7914 Feb. 17; 83 May 4 

Convertible deb gold 5s_1911/.F - A 5,000/_.... i ak ee: Sea 7 | 70 June 23) 70 June 23) 56 Mch. 25} 70 June 23 

Col Fuel Co gen gold 6s..1919.M-N| -._--- | Soseeaiaee' agra SE eee He al Te OS at MOE i ee 

Col Indus Ist coll tr 5s gul934,.F - A} _____- || 46 Sale || 615% Sale | 62 63 | 604 June 23} 63. June 2)| 383f Feb 11) 63 May 22 
Coe eee tee eose ee seeee- Dy SS6000)...... Wf. cn Je Sec cfadii.. .....-] nae te Te | aE ee 
Continen 4 Istsfgue5sl1952.F-A)  ____-- EPROM. SSR ESS) Sy SRS ae ats PE RTS TATE! Ce in CTE ee 
Kan & HC &C Ist gug5s.1951,J - 4) ------ | DEES CS | aoe een! eae Peewee ie ae ee | Sees: aes 
ey Dee pee > — es | ee 2 =e a ee —, EE Ee. Ss Re ee ee 
Tenn CI & RR gen 5s..-.1951/3 - J} 23,000] 8244 Sale | 97 Sale | 97. 9744 97 June || 9744 June 25 827 Jan. 2) 975g May 29 

Birm Div Ist cons 6s_...1917\J - J 7,000) 9734 102 ||1074% 109 {108% ._._. |10734 June 9108% June 18/ 99 Jan. 6/10834 June 18 

Tenn Div ist g 6s.._.Jan 1917 A+O 2,000). .... 100 |106 108 |106 108 |106 June 5 106 May 18)100 Jan. 7|106 June 18 

Cah C M Co Ist gug 6s._.1922;\J -D) -.---- | ee 205 (2S [00h tO [..--.. -.----|---s-5 2-284 Itoo 102 April 6|1°3 Mch. 3 

De BarC & I Co gug6s.1910,.F -A =-|| 97 | Ta Leeann: al eae POM Rey er Ree we « 1|0 Jan. 3/101 May 25 
Va lr Coal & Coke Ist g 5s_1949 M- § 9,000"... 81 87 Sale SEoe, sxce= 87 June i 88 June 18 80 Mch. 4] 88% May yA 

@ On the basis of $5 tothe £ sterling. 6 On the basis of four marks to one dollar. c istinstalment paid. d Full paid s Option sales. 








STOCKS.—PRICES AND SALES FOR JUNE AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. 


Exceptions of stocks which sell only in a small way are note. py the letter a. 


Option gales are disrecarded 













































































; A 
STOCKS. SALES TO JULY 1 PRICES IN JUNE. RANGE SINCE JAN. 1. 
| Price about 
: In Since January 2, { | 
N.Y.STOCK EXCHANGE | June. Jan. 1. 1908. June 1. | June 30. Lowest. Highest. Lowest. Highest. 
Par.| Shares. | Shares. Bid. Ask. Bid. Ask. Bid. _Ask.| Sale Prices. | Sale Prices. a Age é Sale Prices. 
Atchison Top & S Fe__100 66,500 927 755 69 Sale 81 Sale | 81% Sale 7934 June 24) 8334 June 2 Feb. 8475 May 18 
ae 100) 2,123) 30,101 284% Sale 9114 Sale | 90 95 914% June 1) 95 June 29) 833 3% Feb. i7| 95 June 29 
Atlan Coast Line RR--100) 4,125) 60,019 68% Sale 90 Sale | 86 8844 18446 June 24, 93. June = 2/} 5939 Mch. 2; 94 May 19 
> Ohio --100 eae a — 74 . = — | = iol —_ 8394 —_ 23) 9134 — a £678 Fong * ze fod 18 
eee 20) § ale 82 8 | une 1| 87 une 10) an. | 8 une 10 
Butt Roch Pitts----100 92,080) 1 (599° 215 +4 — a ory 775 — | 44% June 23) 5044 June 2 37% — ja = — 19 
u oc oe Bo, Vaebiectel 7s 5 SESE ee ete an. 2 2 Apr. 16 
cl ee oe ees ae Gasol __ 2S ET Ree eet ey 105 May 19/105 May 19 
Buffalo & Susq pref... 50) ------ | et oe i hoe SE AIEEE ORES ey 6434 Mch. 21, 6434 Mch. 21 
Canadian Pacific _-__--- 130, 60,345 451,231 154 Sale 159% Sale (160 Sale \is7iz June 22/1623 June 8 140" Feb 17 16284 June 8 
es certificates.) oa eo ot ee _ 158 Pas i eae ae ae or gr — 7|15679 nd 14 
nada Southern_-_--. . ‘ 2 63 58% 63 | 61 une 23) 61 une 23) Mc 4| 6346 May 11 
Central of New Jersey_100) ll 12,153 165 . Sale 175 185 81 190 185 June 2185 June 2/160 Feb. 11/188 : May 15 
| ay gh rs Me i gl BE eke ee Bg a a a 
cago on “a 38,875 214% Sale | 25 26%) 2 une 1! une 19) e | une 19 
anes 6 ae AS evs 625 1,88 2 a = R.. sae on" 58% June 12) 5934 June 10) 48 Apr 23) 60 May 6 
¢ Bur ER ee eee: 5 2 5 PEP léccaad ca cman i iebn Metanbewel rected a naatao 
Chic & East Ill pref...100| -_----|- 2222 oH}... cS i eee i ee Me ae Eee ee | Dees See: ee ee 
ae Great Western 100) 9,915; 143,850' 8 Sale | 634 Sale | 64 Sale 6 June 22; 73% June 2] 3% Feb 8 S8isJan. 3 
% debenture --.-..- 100) 1 }, 700; 48 _.... 44 45 45 50 49% June 4) 49% June 4) 3344 Mch. 19! 50 May 16 
ay preferred A__..- 100 500 5,266 2914 Sale 23 ~— Sale 17% 23 20 June 24; 23. June 1j 15% Feb. 15! 31 Jan. 6 
preferred B__._- 100 2,000 30,931; 95 54 Sale 8% Sale 7% =8%) 7 June ls; 9%June 2 5 11; 10 Jan 6 
chic fw St weeteen 7 a ee ty — $30 + ge — 130" Sale oe _ tr ie — on 10874 _— 2 seer ad 4 
a, § 2,327 3644 15: 5 |15) 4,15) une 5 une 18) an May 1 
ingtalment cortifiesten._| eo oe ealians ot re = \o224248sle i — 4 13 +e poe is Ris, =. 8 213074 May 19 
nadine as ate 17 ale | 14: ale | une 5 une 5 an 7148 May 18 
Chica 4 North West_100) 13,895 195,838 135% Sale 154% Sale (15144 Sale [7148 June o4 156% June 2) 13534 Jan. 2160 May 18 
eee ee ol 370 1,553,;180 200 200 204 |a205 Sale 200 June 20205 June S\a185 Jan. 11/205 June 25 
= St Paul M & O.-..100 800 15,051,118 125 (132 136 (131 138 (13014 June 25/132 June 13/7114 Feb. 25138 May 19 
an - a ee | 20 1,720 135 ay 160 = 166 “ a159 June 17.4160 June 24)a137 Feb. He May 22 
orm Trans | ee 4 
Peeferread ... 2... ees 
Chic Union paceman Me cnhaad 
pO eee eee 1 4 
‘Ir Co certfs dep, stand | 2, 600 38,415; 1% 3 || 3% 7 3 3%| 3% June 13) 334 June 1 5% Apr. 3] May 18 
Pref do do 300 24,270; 5 10 12% 8% 11% June 24; 11 June 9 Apr. 10} 14% lar 13 
Clev Cin — & St 1° 100) 3 790 6,005; 55 Sale 59 Sale 50 55 4744 June 17; 5944 June 2)| 4734 June 17! 62 Jan. 15 
an - S Wisdiag 7100 300 — - 92 90 OE: hncwks 90 90 June ™ 9014 June 19)| 85% Feb. be = May = 
- fee s Jan. 
era Ee 100/100 - 15115 Feb. 15 
Glave & Pitts guar_..- 50] ~7~7~ 330 16 ; 12169 May 4 
Colorado & ts guar ~~ 80 19,020) [248,961 23% Sale 3114 Sale | 31% Sale | 2934 June 22) 31% June 1] 21 Feb. 19) 33. May 14 
First preferred ____. 100) 4,110 54,285) 503% Sale | 59 Sale 58% Sale | 57 June 23) 5944 June 1 ° Jan. 2| 6034.Apr. 23 
on ao. --100) 5,660 57,830) arat Sale | 4934 Sale | 48 49 46% June 24; 504 June 11 4 Feb. 19 51 ig Apr. 25 
nn DA chicas! ...ifent i ¢uenilncnan apblidheamée se celetn tem, wamneneaeweds aeeeaneiie ae AE, 4 
Delaware & Hudson- ..100! 147i Sale 159 Sale |158 161 (|157 June 19/162 June 2)/141% Feb. 10168 Jan. 10 
Del Lack & Western_. 50) 702/400 445 |500 535 |524 Sale |520 June 29/524 June 30/420 Jan. 6540 May 8 
Denver & Rio Grande_100. 2| 2034 Sale || 24% Sale | 24 26 24% June 1| 27% June 2)| 14% Feb. 19) 2734 May 19 
aa a a .y 61% Sale ae 3 60% June 25) 66 June 9] 3944 — ali 2 ae May 7 
oines ¢ Sates! Bes SS aS) 8=—l[€flUmSl OE OE: Oe ee OS ees Pe ee ch. | 1134 May 
ES Sa RR ese Dean ie Ra ReREE Tne tar? Sat 2 Reis ances Mee eet Te Wai: chatoe EER Pe 
Det South Ir Co certs___- 2 | Ee REE Se SE He are LF BR 
Detroit United Ry_- ‘aa | 32 > | 35 Sale | 42 Sale | 35. June 1) 42 June 30) 3244 Apr. 15) 42 Jame 30 
Duluth S S & Atlantic_100) | 7% 10 14 12 Sale | 11% June 15; 12 June 30) 6 - 11) 1634 Apr. 28 
' rene ae ..100) j 143; Sale 18 23 20 Sale | 19% June 5] 22. June 2 11% Feb.»13) 26 Apr. 24 
eet eeee -100} | 1634 Sale | 22 Sale | 19% Sale | 175 June 16 2334 June 2 Mch, 6| 2334 June 2 
F virst referred __.._100) 3334 Sale | 40 Sale | 34% Sale | 32% June 16, 42 June 1) 24% Mch. 4 May 19 
a preferred - "80 | 23% 2534) 2 Sale ~ oa sens 2234 June 22) 30 June 2 z= = ‘ aon a 19 
ville erre H_. | | 80 2 eee Aes ee * a 6 May 16 
oS eee | ee 500] 74 90 || 80 100 | 80 100 |.....- ----.- | eee 80. Mech. 19| 85. Mch. 26 
Great Northern, ipret=“100 180, 738 1,384,685116 Sale |13014 Sale {131 Sale |128% June 241344 June 211334 Feb. 1013444 June 2 
Iron ore properties __. -- 18, 345) 253,080) 49 Sale || 6044 Sale | 5914 Sale | 57% June 23) 6234 June 484 Jan. 2) 63% May 18 
Subscription om SRE eoatielacenens DRE EE, Ric ns Kc chht. cc ammislbedsns: cuboaalaccede ecane 114 Feb. 11/126 Apr. 24 
G Bay & ae B. sees climes ae Te? ee SE OORT SS a ae a 71 Mch. 19) 77% op. 6 
Debt certificates B 82 1,005; 7% 8% 113 Sale |! 12% Sale | 12% June 30! 14. June 8 Jan. 14) 143% May 22 
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SALEST' ae i 
STOCKS. LBSTOJULY 14, bout, PRICES IN JUNE. RANGE SINCE JAN. 1. 
N.Y.STOCK EXCHANGE. In , Since j|\January 2, | 
| June. | Jan. 1. | 1908. | Junel. June 30. | Lowest. | Highest. Lowest. | Highest 
Par! Shares. | Shares. |\Bid. ; ; ; : | 
Havana Electric Ry-.-100 seafene 1150 - Aa Ded. men Kk} a: Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Preferred... -------. 100 100 930| 60 “85""| 70 79%] 70 70%| "74 Jane “3174 “Yane 3 70 Jan -8| 7a May 20 
Hock Val, JPM &Corects 400 9,206 68 Sale 90 79 44 $| - 3 e 2 June 3\a70 Jan. 8 74 May 26 
Fits Gotta pref..100 100 3,523) 70 Sale || 82 90 |{_.__- 88 | 82 janie 4 — P| S ony re be a 14 
ee ntra -------100 20.317 sas pu 123 Sale ar Sale 12934 4 125% June 2313534 June 212234 Feb. 17,142 May is 
Pi ican auisg| ST) EMM = gg] * Sa | 98 Sel | Same 2 Yume Pant BO 
Inter et, vot tretfs.100| 20,515) 224,850 oe Shes Boe Gt ee ee eb. ag 27 
Preferred....-...-- 100, 34,310, 293,516) 18. 19 i 29°* Sale | 275¢ June is) 13 4275 june Uy) ot Re. asl 12% June “1 
lowa Central_........ 100, 5.165 67,632 16 Si Ss 6 a7 | te” fens Be4 came 2h ts Ee: 28 SO coe 
Preferred... -------- 00! 3,500 61,645, -_ — 1734 June 3/10 Feb. 19) May 19 
Kan & Mich receipts --100 120 1'320] : , 35 | = — : 35 June 2 27% Feb. 19 3636 Apr. 27 
KCFtS & Mtretfs, pref’ ------ 4°040) 6: ; a ae Were 35 June 8| 29° Jan. 29 42 May 8 
Kansas City Southern. 100 1,700, 37,757, | 2 Ge ‘ 24 |733ig June 20\ 243, June "2 || 59% Feb. 191 70 Jan. 13 
Preferred...._._--- 100 1,710 35.731 Baie 56 | i June 20, 2434 June 2)| 18 Feb. 24 26 May 18 
Keokuk & Des Moines. 100 peared | . | June 23) 58 June 2] 46 Feb. 19| 58 June 
Prearse@..22. 2-2. 308 | .-...- | 2 ae Cle cdiescabee + sesmpebdbioe acy | 8 Apr. 27| 10 Apr. 27 
Lake Iie & Western __100 Sie 6,710) : SF alambons sabe tae |------ ------ 20 Apr. 27) 25. Apr. 27 
Preferred __._-.---- (eee 1,015) | a bia ean, MapER pone a 1/12 Jan. 4) 1934 May 16 
Lake Shore & Mich | ae eae ae. fe eee ee ee ete ee ee || 36 pr. 30} 45 May 12 
Long Island Beni naae ap ea 1,840) : ‘ ria SSCA Bonet ame as abate “se -2- ae Jan. 3 
Louisville ashville.100 19,670 137,523 ‘s 4 Ss ie: Meehe IORE TBE TBR ee ae ame sso eb, Apr. 24 
Manhattan Railway _._100 3'149| 65 846/118 74 St 04: ee -. june 22) 11156 June 1) 8734 Feb. 19113 May 19 
Metropolitan Street. _.100 1,050 5.725 § : > ‘ 31 | 25 pore 5/139 June 3|120 Jan. 4/13914 May 16 
Mexican Central _-__--_- 100 5,000} 186,47 “9 17 } 3 tees = 2834 June 2) 15 Feb. 24) 35 Apr. 13 
Tr Co etfs of deposit - -- 91560 a0:0001 ..< .. . Sale | in’ 8 _ : 16% June 1) 14% Jan. 2| 20% Jan. 28 
Michigan Central aed a epee EM i cr F lh HE ll cpg 8| 17 June | 1444 May 1) 17% May 16 
ee ne go 28 Si Sale | 2534 June 25 2014 June 5 “80°” Meh.” “3)"33°" “May “14 
MSPaSSieM 2222100 5,275, 74 520, | 8874 June 26) 6634 June 24) 61, Feb. 29) 6934 May 16 
Preferred... 100 950 6 oa 130% — 26 113% June 1| 79% Jan. 2)115 May 16 
Mo Kansas & Texas. __100 26,410 363. if 120% —— 151364 June 2)|12344 Feb. 11/13634 Mch. 25 
ee eis >" 100 2,000 42, 4580 | Sete June 24 Bae June 2] 40° Fete 1s] on6d May ip 
Missouri Pacifie __---- 1 91,069} 785, 3 R ‘ eb. 35, May 19 
eee ee ..-..- _ =a 785 g Sale | 44% June 25, 5454 June 2| 2834 Feb. 19 6414 May 20 
Nash Chatt & St Louis_100 100 7,4! 3 canoe peed) oe a+ tt esse ee ae eee moet ie an. 6a180 May 16 
Nat of Mexico, pref....100 10-6 ,045)| 423 5 120/110 June 18110 June 18/ 9734 Jan. 211444 Jan. 14 
Second preferred ___100 100 : % so aay oo Se ee Ree er ae || 4334 Jan. 6) 52 Mch. 28 
N ¥ Cent & Hud Riv..100 34,848, 724,987) 9044 Sale 10314 Sale |10314 Z Bais leinositum 91k en nie tux oO 
N Y Chicago & St L. =2100 1300 38° ak |*20 4} une 23 105% June 2 90% Jan. 2)107% May 19 
First preferred Gis Rat) coed = | une 22) 414% June , 24% Jan. B am June 1 
econd pre gee 300 ¢; - “Gar Mua | -e-=-°",----- Fe eb. 10: May 12 
YNH &Hartford--100 1,423 23, AS | 7334 June “175 June “3} 60, Feb. 8 75, May 14 
NY Ontario & West..100 49,550, 228,075) 32% Sale | 37 June 23 4114 June 2) 2056 Feb. 191-4334 May 1a 
Norfolk & Western--.-100, 5,993, 79,231] 63% Sale | 6814 Sale |aosiq Sale | 6634 June 24 70% June 2) 58°" Feb: 19, 7234 May 16 


Pref (adjustment) ..100 1,260) 70 80 70 80 70 80 , 
Northern Pacific. _-_-_ 100 98 3,339/348]|11734 Sale 135. Sale 136% Sale |133 June 24 \i888Z ane “2 16% Jan -21138% May 


Subscription receipts... 20,878, '299,159]|105 2234 Sale |123)¢ 124% 23 1: 3 3513 May 
p Pp ‘ 7 9,159/105 Sale 12234 Sale {123% 124144/121 June 23125 June og Feb. 10 12514 May 19 





































Pacific Coast Co__---- 100 900 26,7 20) 80 al 78% Sale | 7 = | mo 
Firat preferred nPte Bian <2 00 33 Sale 78% Sale | 77 = 80 | 78% June 4) 7934 June 7144 Apr 2 93% Jan 14 
econd preferred -. ..100 100 1,700) Ver ate coos go ee ge ety Pa May ay 26 
Pennsylvania _....... 50, 115,896) 2,257, ‘0: 29) 119% _— = . June 29) 79, Mch. 27/ 97 Jan. 13 
Peoria & Eastern ---- 100 300 6,300) 1151, 5 eee 19 123% June 2)|10834 Jan. 212444 May 19 
Pitts Cin Chic & St L__100 800 5,041) ak mane Oe ode! FR ae a 
Preferred.....---_. 100 436, 3,505) $1 June 8| 98 June 418134 Men. 3| O38 June 4 
Pitts Ft Wayne & Chie-100 116 | a 4 ales’ Feb: 181184% Fete 14 
ecurities, Ser A_1000 120) 6 72 <P ater al acaagaie ee Sie. ae SA koe bs ee on | : 4 ¥eb. 14 
Reading Compan . 6011, 882,860 18,145,070] 9434 Si Bes aor eran? BAe“ asec ears Sees =|@79_  Mch. 3\a80% Apr. 1 
| Vicut pestenred meee ae 6008! a4 4 — oO — paar 9 }198%6 guns 2 11734 June 2| 924 Feb. 17 119% May 19 
Second preferred... 50 = 13/849|a78 Sale ee Fr aoc § S114 — = 82% June 3) 78 Jan. 2) 87% May 18 
renner eeTetnn§S an MM MR nag Sake | Pg the hac gates) TASS June 33 Ec HPS] One Heh. TSE MAY Ha 
ea 100 79,000 459, '977|| 28 z 351% Sale ( : a il | 19% May 14 
: Rome Watertin'& Oed_100 kngieaiy se 200 100 = FF te ry i Py | 28 16 June 25; 38 June 2 Rea Feb. : 405, May 13 
utland, preferred _._.100 100 1,645]| 2 35 55 eR fa? theta - epee 4 Apr. 115 Feb. 13 
= —_ .* Grand Isl.100) ----.-- 200) lon auc! 12 30 ~ lS lees: 8 - oo 5 4 = my , seh. 26 
t » 1st pref_...100 1,675 5,345!| 54 65 || 5C | a | ae Te a ttt fas ose ais omit 3 May 21! 18% Mch. 16 
dees Pls pret----100 i 1'301| 7319731] 2896 Sale | 3034 Sale | 2334 35 eye ae ee ee 8 SL ee a Ne: 
C & E Ill stk tr ctfs__100 100 goulto0”® 330, 128° Sale |118°° 150 1257 June 11195 June 1 1934 Feb. 19) 34 May 14 
: New 4% stock tretfs. 85 248i. _- a? 2 oe 8 8, 1100 Apr. 291125 June 1 
se GY SZ stock trctfe;| 600] 19,675 1132 1454| 16. Sale | 1534 1634| 16. June 1| 163 June il 41 Feb. 191 17% May Ie 
Preferred._....-... 100/300 2°90G| 29-7 Sale| 345% Sale | 36> 30°°| 36% June 12| 3855 June 27]| 2434 Feb. tol 41° Mey is 
Southern Facifie Co...100| 252.080) 2,098,08#/2714 Sale || 88% Sale | e774 Sa 843% June 12| ay June 2 6654 Feb: 17| 80% May 19 
weferred ....._..- 00 7.140) ~~" 69,169/107_ Sz 914 Se 514 ‘ ee 2 4 Feb. § ay 19 
— -_ yd ctfs_k_100 20,970 288,235 123% Sale Ea Sale tis Sale 16% ee 13 ‘1834 Lo ; 108% —_ 13 12534 pad 
$ rete 5,825 5 351 . 4, &s ~ 912 7 a 4 . 91% @ ¢ 
Preferred do do.-100, 6,825 105,648) 364g Sale | 47% Sule | 43 45 | 4244 June 23 48°" June 1] 25/4 Meh. | 48 Sune ‘I 
Texas Central.......- Se meas es ood 2 ae: spp ‘eaemRS ee sen Jooceee eoneas 260 Jan. 31| 774 Feb. 7 
referred ___- PE cash Gan wai les 70  iedecets brome teat lanemeieciees e.: tuanmnian ja possontc.s ees 
Texas & Pacific._____- 100| 7,500, 93,8301 1917 Sale| 23 Sale| 22 ~93i4|"3137 Juned Se See ae 
Third Avenue (N Y)_-100 8,770, 96,861 193s eat $a%K =e = 2274) 30% —_ 4 June 2/| 1234 Feb. 29) 26 May 20 
Toledo Peoria & West 100 al pert. 7 20% in” 30% 18 3016 | 29% June 23) 3434 June 1)! 154% Mch. 23) 39 Apr. 13 
oledo Rys & Lig t---100 021, —-20,094]] 93 i ale 8 geo pomn“ selec nn =- san nencintes sw monens hea yerrtee 
Toledo St Louis & W.21 seat 008 ae” In| 19 Bete | ap'> 20°] 19° June 1] Sos¢ Sumo 17) 18°° Pee, ol ae! MET aa 
referred_......._- 1001 7,000}  54,935|| 3514 Sale | 44 Sale | 44 Sale | 43% J | 4434 - @ 21 May 18 
Twin City Rapid Tran_100 «1,483, 15,436] 844 Sale | os ale | 4374 June 5) 44% June 17! 33 Feb. 3) 46 May 19 
pielerred liseomes 100, sists 5,43¢ oes Sele Leal Sale 89 90 | 89 June 19) 91% June 4 138% Feb iu 9244 May 19 
OR DOES oc nnnwnn 100 2, 70) 14,745,530)11 % Saie |14 ao? gos (se0Ge Sage Sen Moen aii an. 20 
Preferred .---7777~- 100" 2.277," 31.378 80 Sst |'s3 Sale [83 Sale | 82° June 6| 8334 June al110%4 Mek. "21315 May 19 
Unit Rys Inv of 8 F210 1/300 © 19:710] 12-18 :~| 20. «22: | 18 23 ‘| 20% June 12) 83/4 June 17) 7974 Apr. |2) 85's May 22 
Preferred....__. ee 1,700] 16/220) 25 30 39 41 35% Sal 2074 une 12) 24 June 4] 15 Jan, 24) 241% Apr. 28 
Vandalia <onprape. Eaeraeetes 7 +4 os % og 35 % June ” 40 June 3|| 27% Jan. 2s) 43 Apr. 25 
a 100 5,700 68,6781 933 10341 12 Sale | 11__ * (5 Wann ae |r os ern n nse n seen mamnnn|-—--- one 
Preferred ---_._2. Yoo, 1s700 131-725) 18" 18% 234 Sale | 2234 23%) 2134 June 93] 2554 June ail 13° Men: S| 39° May 32 
Western Maryiand.--. 50 1,000, 43,360) 10% 12 ed ah itl bhi tin ae en eS 
Wheeling & Lake Erie.100| 2,605) 21 921|| 64 7%| as aeia 4 5% June 11| Bee june 3 &,. Men. 14) 16, May 11 
First preferred _____ 100 350) 17,077|a16% Sale ||_-__. ___-- 13 16 12° June 91 15 “f — . 41% Mch. | 10% May 22 
Second preferred _ . ..100| 670) 16,463} 8 Sale || a9%q Sale 7 9 8 June 9 10 June 2 12% Apr. 16) 2044 May 20 
bah ane =n + ene -...100) 700 14,865)a15¥4 Sale 17% Sale | 12 18 15 June 24| 17% Sune 1 13% Feb. 38) 1944 May 19 
A Peer ae | 32 ale 5 6 . | 
pray icctiinissens! = Se S eee 8S | Pee ae Se. eae Jan, 20 
| ams Express. _._._- a 431 | 
4 Alice Mining--- 200 4,800 oil as we = ahi Abt “$214 June 8|$3 June 2 =||164 Jan. 2/a185 Jan. 18 
| Allis-Chalmers 13,550, 42,471 634 "634-914 Sale |"1i-~ Sale | “9° June 2 1134 june 77) 9374 Zeb. 18 $345 Jan. 6 
j Prelernea . <n. .ssc~ 1 18,100 58,784) 1534 20 “|| 2434 Sale | 347% Sale | 2434 June 1) 34% 5 fp avs e r. Mch. 6| 11% June 18 
a Amalgamated Gopper .100| 428,195) 5,405,505)| 4644 Sale || 6514 Sale 65% Sale | 6434 June 5) 6814 J ; Mch. 6) 347% June 30 
Amer Agricul Chem..7100, 17,350" 66, “Boa 1853 Sale || Sbs4 Sale | $37 Sac] 2058 June | 24% June iol 19° Jan: | oats June 19 
* ere 0 4'479| 50. 78 || 80 86 | 80 87 | 86 June 3 87 , une 19 
American Beet Sugar _10! 5,325] 2'803| ‘ om 87 June 3) 7834 Jan. 4) 87 
peng Ouc—-40y) SASH) oR Os 2 | Hs Se | Hoos He | 17 ne 24 sg Dene 9) OS es oe ee 
American > eee 1,200 27'320)| 41% Sale 43% 5%| 4% nt oe ee ae Joo ge-ngano-s an. 23) 78 Apr. 29 
Preferred... -.------ 100, _3'720,_-54630| 40° 45 | 54 Sale | 54% sale | 5314 June i oP I pe ae 
Amer Car & Foundry..100 27,750, 236,644 30 Sale | 36 Sale oo lan” Sone ae 57 June 16) 44 Jan. 4 57 June 16 
Preferred.......... 100 680 9/200) 86 95 96% 98 96% 1 = om o a ye a 25% Feb. 13, 3834 May 19 
American Coal —--——__ 25 -yéia 100/120 150 |100° 150 |100° 150 Dosiedigenden a Sant aos 
on cd A 2 30% Sa “| 3012 June 29) 313 vag Soret - 9 Apr. 
” Preferred. ere eg ease: ; 98 be to = zr _ 30 30% | 3014 June ns 3134 June 3 + Feb. 16 345% Jen, 3 
mer Dist Telegra 577100) ee ene, “ewie ER al Ae Gees” ae ig een “aa ire Se an. ags5 M 
American Express... --100 100 1,548/170 ~ 200 185" 203. |i85"7 195 \aig5 June 12 160°” June idlai70” Feb. 38143547 Wi. ie 
American Grass Twine.100, 1,750| + 22,161| 44%Sale | 7  7%| 7& 8%| 7. Jur une 12/a170 Feb. 264224 May 11 
Anper ies & Lastaer. 180 530, 17'515| 3° 3%) 34 4 | 3 3%| 3% June 23 3% June sl 29) Feb. 261 952 ABT: 14 
erred.........- 100 100 16,4451 13 15 || 17 1934] 1734 19 | 18 June 1 : 18. June 13)| 1244 Mch. 4 2088 May i 


Amer Ice Securities_..100| 27,325) 281,149) 19 Sale | 28% S 4 Si 
anal 7, . 4 Sale 27% Sale 25% June 22! 287 : 
> ee 5108 2 ieee saec 84] 10 a R — i338 June 1 9| 1018 one 2 i Meh. 8 Tia May is 
Soiree 3 : 4 \ 3 Sale 2 8% June 33 21 4 

49,784 340,469] 3484 Sale || 48% Sale | 471 Sale | 407% June 33] Siig June 2lz8i a6 Pek, Sl 2614 he 
2,855 32,800 88% Sale |102° 103 |101 Sale 100 June 18/103. June 3)| 8544 Jan. 310344 Mey H 
1/300, 7,074] 33 3% | 534Sale | 5 6 June 13) 5% June 1] 3” Meh. 2) 68 3 ch. 27 
120 Spas! a3 of ll 30 Sale ' a2 35 | 2035 June 3 June il 21 Jan. 13 
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34 STOCKS--STOCK EXCHANGE RECORI)) | VOL. LXXXVIL 
' it 
STOCKS. SALESTOJULY 1. : ee i PRICES IN JUNE. RANGE SINCE JAN. 1. 
N.Y.STOCK EXCHANGE.) In Since | January 2, lo 
June. Jan. 1. 1908. | June 1. June 30. Lowest. Highest. Lowest. Highest 
Par| Shares. . Bid. Ask.|Bid. _Ask.| Bid Sale Pric i i ; 
cuinieaiiiiids % a | Bid. A . es. | Sale Prices. || S Sale Prices. 
Amer Smelt & of B--100) 308,980| 4,088,084) 60% Sele | F414 Sale | 758, Sale’) 73. June SIMPTS June 18) 5534 Feb. 17| 795¢ Jan. 18 
o_- ie -a----- prs 6,755 bias! mR _ 11,3974 — . 4 _ «97% June 13)100% June 11 87% Feb. 20101 : May is 
~ aeeessoes” ae | 180 220 [180 220 |------ ------|-----. ----- - April 30|200 Apr. 30 
Amer Steel Foundries _ 100 500 4°48 8O3 3 8% O04 and Sale ann — Fae i 36 "" Feb. 17 ei) Abr. 30 
ne 482) 7 eb. une 30 
Petcteardopatt) | 4408 Hasse TOM Se | Ga, Eh Seg S| 89 SURE OP A, HRS BOR ER: 18 Fg Sa Bp 
ru an-= see! ‘eb. une 
American Sugar Hefin.i06| 13,035, 346.610) 003 Sale” /1288¢ Sale |126 Sale |7121%<June 22 13054 June “| 908 Jan. 21132 %% May 1s 
3 a 
pe. Pre etbis” 100 = a lll = (as a = = 124% June 25/125 June 19/105 Feb. 18/1254 i 15 
Amer Teleph & Teleg_-100| 11,330 31,658|100 10035/|11814 Sale |x116 65°" June |1/ 65, June 1/450 ch. 14 90% June 
Amer Tob (new), pref-100 (665, 28,771) Sale || 90 {Sor |"as” S90 |"aass June 19) 9134 June "2 "72% Jan. 9/9234 May 1) 
American Woolen... -.. 100 400 38,970) 5% Sale 1% Sale | 22% S = ‘eb. ~- 
" :970)| 1é 4 Sale | 20% June 5) 24 June 29) 15344 Feb. 17) 24 May 1 
Pc eee Me me Re CRMC OR RE ROMER Pte Sea 
atopilas Mining. -... 20 002| 57/327| $334 Sale | $3%IS 4 °$314 June an. ch. 26 
x z | 4{Sale | $3 $314| $234 June 24) $344 June 2|| $2344 Jan. 23) $5 M 
Bethlehem mm Steel Corp. 308 oie KT os” 12 15%) 13 154%| 13% June s 15% June 12) 12 Jan. 13) 16% — is 
ince +. oe ee ‘ 3795 84 "007 0 B 45 40 June 2 June 26! 35 Apr. 8| 44 May 15 
Goockivn ee caiiol ...- ets Bhe O36! 552 “idiZ 3% 1K 112 June 22 June 24) re — - sit — 24 
——— vio © O36) 84 10%) 8% 15%) ...-.-..-...-|-.~---_.----- lay 19 
rae rom ee 415 5300 12 25 20 = 20 Sale ja20 June om June 10) | 33% — 18/a25 7 Jan. 15 
ee ee eis iad Er A a ee oer es 4 eee ch. 20} 70 May 2 
ee aandine = ¥! pes -. 470 1B3 alt a, Sale | 244% Sale | 23% June 4) 26% June al 15% Feb. 10) 27% May It 
Guat ik he kanes Vila ae ‘ | a |160 Ty | 94% vale 1337 ats 9234 June 1 2) 955% June 9) B.S se. 2} 95% June 9 
A ee - fe we) A. eee eee aaa y; 5 105 
a ake gg & 2 26, 7 281, #33, 45 19} Sale | as 8S = 4 ay 25 3% June we 29 4% June 2) “155% Feb. i “31% May 20 
Col & Hock Coal & Iron100 “4,410; 84,460) is i777) 21 sale 20 21%) 20 June 8 23 June 2 am Meh. 6 May 10 
’ i{ 20 June Fy 23 June 3) 14% Mch. 6 34 Ma 
oe hans 9,300) = 950, 2lc. Sale |----- ----- | 30c. Sale | 30c. June | 35c. June 15) 20°. en 27| 44c. hoe. i 
‘pas geen Maree é SRS HRA Reine RRA! NGS re May 29] 20. Apr. 2 
eee ae ioe 10 RD 95 ros = _ ‘i2aig Sale |121% June 13/126 June 3| 96 Jan, 3\2129 May 3 
ein Coal. .-23 y.. 193, 304 1% gale || inne te = 90 87% June 3) 8714 June 3) 8744 June 3/490 Jan. 28 

Re jer oiky 248 | ia” Sal HI ee) 3%) 48 Sale | 1534 June 4) 17% June 16) 10% Feb. 10) 1844 May 13 
Men = i ale (a71 Sale \267 44 Sale |26714 June 30, 703% June 4/ 56 Jan. 2) 7344 May 18 
Di i ae ee AVM He eee z| eed | ie ee ee sm ae RE aes ee oe oe en Rea Cae eee ee 
ee pret ay —— 149, 078| 29} Sale | 34 Sale | 33% 34}4| 33 June 23) 3534 June 2'| 27% Feb. 19) 3734 May 19 

RISE: Seen estes | ere saa Dan et Ne eee esas Sin aie cai eT gE SPR pe 

Federal Min & Smelt _-100 108 ap 600) 50” “80” | 7934 Sale | 70, ~2-"7|"793Z June “i 7934 June "i|"793{ June i 80°" “Apr. 28 
Federal St Sor Sian Se ort reed ale 7 78 734 79 | 71 June 13 7714 June 18| 59 Feb. 10) 7744 June 18 
~~ th 4.340) a.carl a” aa’ | aa” “aa | OB Sac || 641% June 18 6814 June 20| 641% June 18, 68% June 20 

enn apes ~~~ -- 108 —_- ot a 4 - 9534 Sale | 91 June 2 98 June 11) 73% Feb. 3/ 98 June 11 

Preferred___..____- 1 65| 147/82 95 | 90 100 90 100 \a97~~ June 2449914. ane iil May 21le00% Fume in 

— aig ai tia Be 100! 5,084 71,478 111 Sale 137 Sale 1130 134 ‘Shs _ 3 ttt = 4 rit od 21}400)s ag ig 
: > Sas - | 4 e 
ane oo hy stn’ mr 2,640 6,521; 80 Sale 90 93 | 96 100 92 June 2105 June 6 7834 Jan. + ens pA 8 
-100) ---.. gp eae een, Seen na) ae ee nos] Seal ah ne nob ane ~ een nel Seen bene paneer 
Foe ae Miieg” 98 . = 4,910, 60 80 75 7644a76% Sale | 74 June 5 “76 «June 25. 67 + Jan. 9) 76 June 25 
Ingersoll-Rand ___-__- 00) ee es SSD cc OD | occ clOROe 222 o fees Dee css Se ea ee ie, 
oo --*=-- — ~-*-- oo 7" - Ss Ee eicae peaptelisioncos veeaeuie sai 80° Meh 17} "5114 “Apr. ii 
Internat Harvester... ..100! 220 | Sei oe a ees 55% 65 “52. une 11 60 June 29 - i 13) Soe 

eeaes Mer eeeeae..< ae 6,048 , . eeweaeelah Samael tose m = 2 June 11 + a June 29, 62 June 11} 60 June 29 
Int Mer Mar stk tr ctfs. 100, 2,800 ee as 51 9 a es x ss ce et ok ee 

Fer ome 3'550 13'106 18 c 17% | me, 4% 3 32 74% June 15 8 June 2; 7 Mch. 24) 9 May 11 
deeieed beats. ae hen poe fle ha et Sale 1934 2114) 20144 June 15 23% June 3 16 Feb. 25| 2334 May 7 

igrnational Faper-.-100/ —3'333| 49/007) 52% Bale | 56°? 38 | 54% Sale | 547% June 30 58 June 4| 52 Jan: 2 124 Jan. 18 
os aes ~-tae "tool oon Ss 4 = | 4 son | 54% 7 54% June 30 a June 4 52 Jan. 2| 65 Jan. 16 
Internat Steam Pump. 100) 4'635 144/275, 13 Sale | 22% S le 23 2314, 321 June 22° 2484 June $13 Jane 21 26 Mech: 33 

ipones Bes = Are eal ae Fats, Sale | 23 23%) 4 June 22 2434 June 3 13 Jan. 2) 26 Mch. 23 
oon eae “ _— taal. 73% Sale | 77. Sale | 7344 June 1 77 June 6) 65_ Jan. pe 77 June 6 
eo Gas, pref_.... RO) oh ne OMe POMC en Pent aa co of 15) vase oy 27 

} ! 00; 65 100 | -.-_. -. --5| 90 100 |-...-- ----__|-..---.-.--- . a74\¢6 Apr. 

5 ~~ Am enema --- i ‘ [so en = rd 6416 657% 63% "8536. 65 i June 23 66 June 8) 52 Feb. 25) 66 p May 19 
ee... Se evenes 7 4 65 6734 63 6533 264% June 25 66 June 11) 59% Feb. 25 6734 May 16 
eens Coal, pref.. 100) ------| Pe EGE GOAN RS, | Ca 75 AER | ORE eees AEDES a ve 8 2H J rire 

ational Biscuit TS $08) ae 7 eases 643, 3¢ ibs (Bais Sale ae Sale | 8354 June 24 8514 June 2 “68 Jan. 3) 88 “May 18 
mm Enamel & Siaiap-100 773 13° taal 74 wi 10% 116 114% 116 |11454 June 81145 June 8 102 Jan 2:116 Apr. 22 

named 4 2| eee ae es 8446 oi 4 24 10 .| 94% June 27,10 June 6 id a 14, 11 May 14 
wepreterred.---------100) 45-565 315) ie sae <cean ca Need Me 2 Sia ae eb. 5080 Ji 

ational Lead FEE, 100 “ae oot ear = = at Sale AS: Sale 263 x8 ‘June 23 683% June 8 36 Feb. 10 685 54 May 2 
New Central Coal_____ * Rene, 700) 25 25. oO. 33 is ry seeaediipasnl 09% — 50” Hep. vit 4 May oy 
Newhouse Mines &$__ 10, 19,125, 88,385 $7 Sale | $744 Sale | $5 Sale | $5 7 871 June i me 27) 30% Jane 30 

a | 1125 38: - $734 Sa 3 ale | $5 ‘June 27, $7144 June 1) $5 June 27) 39% J 
_— — Air Brake--100 sean i = > = Sale 66 Sale | 65 June 4 68% June 2) 50 Jan. 5 7314 _. it 
eS Booee el 864 71 ete 73 esa i eg eae Fae yee 70 — 4 30 — : 
9 ce Se - j a i Ae A ae 
e: Amez Co ne stock 100 , ir | mo = WF Sale 105 108 'a103— ‘June 25.4109 June 8 90 Feb. 15 al09 june 7 
| eg stn To et rr agit: Fe = 59% ery 60 4 Sale 58 June 22 633¢ June 2 42% Feb. 24, 64 May 14 
Ontario Siiver_ Bi 100) ieee onl oh 3s sak: ob 4 me a, 5 as June 27, 55g June 9 2 Jan. 9} 6 lay 21 
Seeteten Ti Gabe “tee er 50.200), 2556 Bale | 36% sale | 2414, 26-2434 June 13 2634 June 2) 24 Apr. 21) 3344 Mch. 24 
Pittsburgh CoalofNJ.100, 3,200 21,450 8 914/12 Sale Tia! 3° Me fume 33 1362 June -$ $834 Meh, 7 03% May ip 

—— : 9) 2 al 9 ‘ $4 22 135% June 7 ch. 17) 1 May 19 
Mo az ~<a ° oon aoane o. ot = m 40% 4246 _ June 17, 4244 June 17, 3634 Feb. 14 4714 May 19 

Preferred... ......100 70; siden ase Sale | se 86 | 833% Sale oe oe oof 

77 2 Sale 88 8234 Sa 82 p 2) § June 2 an. 3 8 Me 
Quicksilver Mlning--~"100 -_ ee 147% ~~ 158 Sale . 1554 Sale 1554 June 30159% June 2.147 Jan. 316144 yo 4 29 

Prefe oe oo 200, 1” OF nal ag TO ager a RED eRe cae 130 Jor: 78) 138 fr 8 
Railway Steel Speing--109 1,996 49,126 26 6 Sale 37 Sale | 36 Sale | 36 June 30 3834 June 2 2334 Feb. 8 3954 May 18 
one [roa & Sieei“100 win winlon OF Se aS 9546 95. June 17,95. June 17 75, Jan. 29 95 June 17 

one aar oF SOF is2'O45| 66% Sal Sas sale 18 Sale | 1634 June 24 1934 June 1 14% Feb. 11 20)g May 18 
Pan ee — han ale 68 34 — 66% Sale 63 * June 19 7132 June 1 63° June 19, 75 Mch. 28 
Stove Sheffield Steele 1.100, 10,850 53,512 36 Sale 53 he a ee eR ey 

—" ra eal Bo = . _ 52 Sale 49 June 26 53. June 1) 36 Jan. 2) 53° June 1 

eaten Se a Ryo g 8 {Sale | 95 96 sisi — 26 By} — 7 rif) Jaa. 7, 96% June 10 
4 _3 1600 |----- ---.- = 53 ee --|% e 5 $1.85 June 15 e 7) $1.82 

Seaton ne 100, Php 705490 3 58 306 = ,| $3534 $3644 $3514 June 16 $375¢ June 2 “7 re. 44 $1234 Meh. 30 

Union Bag & Paper_._100 950 10,750, 4 5 | 5 Bi. ross See 4° 61% June Feb: a Ee 

ow oe lala ical 130 4875) 43 5B 56% oo” sii deo 2 June 4 6% June 11 “ Feb. 3 6% Apr. 14 
United Cigar Mfrs, pf__100 200 1/294 60 80 5 95 | 88 95 | 912 je ss tee a ae” lee ae ee 
Sates Iron Pipe iS 3,950 Pork ie , : o : é 95 917 % June 18 92 June 18 80 Jan 17 92 June 18 

sot is i errs ye 4 = a6 ale 21 Sale 1914 June 25) 2734 June 3), 17% Feb. 26 29 May 18 
oo | nea) &? - 70 75% 64 66 | 64% » 27, 7434 June 8) 565 Jan. 2) 76 May 16 
U § Leather Lae STS ~ igual S25) ESR 8s 1 12/5 12/5 Gear Se Rape Pelli Sa “yg, le 
U8 Realty & Tmprov_100 1 aan Bg ny > > 4 — 98, 102 a1044 June 841044 June 8 “95 Jan. “is ai044%June 8 
U S Reduc & Refining. 100 "400 31850 4% = 8 9 13 : 49% 12 sy x i — fi json 18| yo Fep- of 33i8 May 13 

9 > , a eS ee mae a 2 : 
oy ereterred ateenscicsinnen 100, ’ po on'tae » eae 22 30 22 30 | 2244 June 15) 23. June 19| 16 Feb. 10 33 34 May is 

og Se ee He oe aval SF — = : — 24% Sale | 24 June 24, 26 June 2)| 17% Feb. 22) 265g May 18 

ees .----Ee = an ra or 9034 ~ .. Sale | 9044 June 1) 94 June 8 76 Feb. 19} 95 May 19 
eee eerres ---tee) 46,208] 7 oua'ten| aa” Ol i 61 | 58% 61 58 June 22) 60 June 12) 42. Feb. 21) 6134 Jan. 23 

Preferred. ....-.--"100 48'038| |'188'585| 87% Sele 10152 Sale [10962 Sale |1o0% June 13 103 Tne 3) B73h Jan, airiosichiny 18 

: 5 § 254 Si 4 > 15 105 June : an '2103 34) 
peat Soppes ke) Baz8) Sno sao" Sle sa14% Sale Sg Sale SH0HE June 4 Sbtig June 27 8A) Jan. 2 ag4g Mal. 27 

750) 55 3 2 ale 2%4 June | 2§ June 3) eb..26) 253% M 
oie Goat & ke “i0p bd 10,350 a —_ | és 9944) O85 100 | 9946 June 5/101 4 June 29\787 Jan) 2) 10134 Jum 29 
ase Noe egggamg 10a! ‘Seals 7 Sale | 49!4 Sale 48 June 22) 524% June 2; 43 Jan.\ 7 56 May 15 
ican Detinning-..-7109 100 250) 3 45 | 4 44) 3 33 4% June 20) 4% June 20 93 Meh. 26, 4% June 20 

; } : 5 a See, emer r. ‘7| 28 " 
Lest hem ie 100 4 one - rat “age _ _. = 250 305 'a250 June 16|a250 June 164250 Feb. 13/4260 Meh 30 
West’gh E & Mf, assent od 44°650| 166,980, 42% Sale | 31 Sale Bis Sale | i oe 16 Bris iene 25, 38 38 Meh. i}, $8 Me 36 
a | 4 2 . 

First prefe' 2,153° 9, 497) 60 75 || 60 71 {65 June 17' 80 June 25, Mch. 24 80 Me 30 





a Less than 100 a z Ex-div. b Ex-rights. ¢ Ex-div & rights. or a Ex stock div. :Stamped a 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
3tock Exchange in the United States; also for leading unlisted and inactive securities. 

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of isewe 
Of course the coupon, if there be one, maturing between the date of quotation and the date of this publication, is not de- 


ducted from the price. 


3. Bond prices marked (a) indicate that the purchaser must pay accrued interest in addition to the price given. The 
method of quoting on the New York Stock Exchange is to quote the price flat (that is, to include the accrued interest ip 
the price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 


per share unless otherwise stated. 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 


6. The following abbreviations are often used, viz.: 


“M” for mortgage, “g’”’ for gold, ‘‘g’d’”’ for guaranteed, ‘‘end” for 


endorsed, ‘‘cons’’ for consolidated, “‘conv” for convertible, ‘“s f’ for sinking fund, “‘l g’”’ for land grant, “op” for optional. 
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 






















































































| 
Bonds Bid Ask | Bonds Bid Ask Bonds. Bid. | Ask. 
} 

RAILROAD BONDS Balt & Cumberland Valley— Cam & Clear—ist 5sg1941_J&J; 104 | -.... 
Bonds of companies consol’d arc’ RR Ist M 6s July 1929--_J&J\a@ 112 | -.... \Cunada Sou Ist 6s 1913_...J&J} 110%) -.-.. 
often u: the consolidated name. || Ex ist M6s July 1931_...J&Jja@ 112 | -.... | 2d mort 5s Mar 1 1913-.M&S| 10254) ~..... 
Akron & Barb Belt g4s’42.J&Dia 90 | -..-- ||Balt & Harrisb—See West Md Can No—Land gr 4s ’29__F&Ala -..-. 100 
Alabama Cent—See South’n Ry; ||Baltimore & Ohio— ist con deb 4s 1930 guJ&D 30a _. -.| 100 
Ala Gt South lst ¥ Dec ’27..J&J} 105 107_ || Conv deb g 4s 1911_._.M&S} -----| ~.... Imperial Roll Stk 444s series O 

Gen oS 5s Dec 1 1927 £- ‘J&D| - 95 100%||_ Prior lien 34s g 1925__-_J&J 93 94 une 1, 1909-1916....J&D| Basis\6% 
Belt Ry of Chattanooga— || Ist M 48g July 11948..A&0O| 98% 98}4||\Canadian Pacific— 

ist M 5sJuly1 1945 .J&Jia 98 | LLL. || 5% Notes Mch 2 1909.. M&Si\a 10034; 1005 Ist M deb £ g 5s 1915___J&Jil 107 108 
Eq 4s cc 0s May’16.M&N b 536% 5%\| Pitt Jce&M div 34s 2’25.M&N| 81 86 || Cons deben 4s perpetual. _J&J\l 104 105 
abam 2h O T & P Junc— } Pittsb Lake Erie & Va— New Brunsw Ist g 5s’34.F&Ajl 115 117 
“A” deb A. ; BeNA, M&N! 105 110 |} Refund gold 4s 1941_M&N 30% 92 | Cons deb 4s ay nen resi 1 102 104 
“B” deb g 5s 1910-1940-M&N| 98 103 | 8S W div Ist g 34s 1925.J&J|; 89% 89%%|| Ont&Que ee paps Dji 132 134 
“C” deb g 5s Nov 1 1940 A&O 85 95 i Central Ohio— \Carb & Shaw—See Ill Central. 

Ala. Tenn.& Nor 58,1956-A&0| 94 99 | Reor 1st con g 444s’30M&S; 98 | --_--- \Carthage & Adiron. sh yty 
Ala & Vick —Con g 5s 1921. A&Q|a 100 102 || Monon Riv ist g5s1919.F&A| 101 | .2.L. |\Carolina Cent—See Seab Air L. 
2d consol g 5s 1921-._.--A&O| 94 | 104 || Pitts Cl & Tol 1st 6s ’22 Same 167. | ..... Catawissa Cons g 4s 1948__A&O} 102 103 
Vicks & Mer Ist g6s’21_A&0\a4 103 | 109 || Pitts Junc—ist g6s’22..J&J} 105 | --_-- 
apany & North ist 531946 J&J); 9344) -----| 2d g 5s July 1 1922___J&J} 100 --- -||CR & Mo Riv—See Chic & N Ww) | 
Albany & Susy—See Del & Hud || Pitts & West—I1st 4s 17_J&J fo eae _|\Cent Branch Ry—See Mo Pac.| } 
Al leghen Valley —See Penn RR || Schuylkill Riv East Side RR |\Cent BrU Pac—ist g 4s’48_ J&D| Esme, 5 penal 
Alleg & West —See Buff R & P | Ist gug 4s June 1’25_J&D| 99% a of Georgia: 
Allentown Term 482 1919 J&Jia 98 100 W Va & Pitts ist 4sg "90A&0 oP teense \| t Mg 5s Novl 1945. F&A| 23008! <.... 
Alton Bridge—See St C M & StL \|Baltimore & Potomac— \ Cone g Ge 1906.......... &N 10. 105% 
Ann Arbor Ist g 4s 1995 _Q-J) ----- 85 \ lst 6s g gu 1911 _______- 10334) -----|| Equip 44s May 1 1910_ MEN(o 6% ee) 
Arkansas Oklahoma & West— || Ist tunnel 6s g gu isii -Saa ee 1 wens || Equip 444s Nov 1 1910_M&N\b 6%%| 5 
Ist g 6s Jan 1 1947... J&J 95 100 || Bangor & Aroostook— || 1st ~ (up to 5) Nov 1945.Oct} ---.. 71 
Asheville & Spartanburg—S U& lst mort 5s g Jan 1 ’43__J&J)a 110 111 | 2din (up to 5 Nov 1945_Oct| --.-. 45 
Col ist in g gu 4s 1995. _J&) 75 90 2d 5s g July 1 1945- EME succes || 8din (up to 5) Nov 1945_ ys 35 37 
Atch & East’n Br—4s 1928. JI&J 78 || Cons refund g 4s 1951_.__J&Jia 80 || Chat Div g 4s 1951____- J 838 90 
Atch & Nebraska—See C B & Q) || Aroostook Nor—5s g '47.A&Ola -----|  ..--- \ Macon & Nor g 5s 1946_ “Wes | 
Atchison Topeka & Santa Fe-—- || Northern Maine Seaport RR || Mid Ga & Atl Ist 58 1947.5&J; 103 | ..... 
Gen mort gold 4s 1995.-A&O| 973% 98 | ist g 5s 1935 gu _- _-- A&O\a 106 | 106%)! .Mobile Div g 5s 1946....J&J} 109 | LLL. 
Adjustment 4s July 1 ’'95_Nov = 90 || Piscat Div g 5s pal ’43..A&O\a 108 | 110 Oconee Div Ist g 5s 1945.J&Di 100 105 
cae M&N 86% 8634), Van Bur Ex 5sg Jan ’43.A&0| 107 | 109 Cent RR & Bkg Co of Ga— 
Deb 4s Ser G 1909 -.-.. F&Alb 5% to -- --||Battle Creek & Stur—See MichC Coll tr g 5s 1937 opt__M&N;| 100 101 

Ser H 191 0 -F&A| 99%| ----- Bellingham Bay & British Col— | Chattahoochee & Gulf RR— 

Ser. I to L ’11 to 14. ne i Oa ae eaall lst g 58 Dec 1 1932._.. J&Dia 97 100 | Ist g 5s July 1 1930__J&J OF 20 eben 
Conv g 4s 1955 opt_-__-- &D| 90% 91 |\Bell & Caron. See Illinois Cent | Chat R & South g 5s’47_J&J| 107%) -..-. 
Conv g 5s 1917 te :D 9% 9954 Bell’s Gap. See Pa & Northw’n | | Eatonton Br 5s g 1926_.J&D| 100 | ....- 
Chic & St L 1st 68 1915-M&S|} 100 | ___~- t Ry of Chat. See Ala Gr So | || Ocean SS Co g gtd 5s’20_J&J; 100 | -...- 
E Okla Div Ist g 4s ’28 M&S i Belvidere Del—Gu 481927 F&A} 101 | -.-.. \Cent N Eng Ist g 5s 1919_F&Ala 98 | ____. 
Hutch & So ist g 5s 1928_J&J 99 105 Ist g gu3%s 1943______- J&J 834) Gen inc g 5s Feb 1’49__Oct 1| gd) ee 
San Fr & San Joaquin Vall— |Bennington & Rutl’d. See Rut | | Dutchess Co Ist g guar 4s) 

lst g 5s Oct 1 1940 ee ee ae een Birm Belt. See St L & San Fr | \\ ORES Siete aaah * pee Ot | a... 
Atl & Char—See Southern Ry Boca & Loyaiton RR— Contras of New Jerse } 
AtlKnor &0in—SecLouleé Nash } Ist g 6s April 1 ’23 opt. A&Ola --.-- | cere Gen M (now Ist) g -t 787. Js) 124 245 
Atl K & Nor Ist g5s’46- J&D| 105 --- [Boonville St Louis & South— | Equip 4s Apr ’09 to ’13_A&0 5% 
Atlan & W Pt—Deb 6s opt _J&J| |a 104 | 106 Ist M g 68 1911. F&A) 93 | 98 Am D&Imp Co gtd 5s’21_ Nal 10844 | sstitens 
Atéanta Birm & Atlantic— | Boston & Albany—4s 1913. A&Ola 98 $534 Leh & W mort 5s 1912_M&N| dene. 

lst m g 58 Jan 1 1936 op. 43|a aatasee. 92%) 4s May! 1033 su NYC. wre a 99%, 100 Ext 4s June 1 1910__Q- -M| 9944 | oases 

Joint col trnotes5s’l0op M&Sia 85 90 3%s Jan 119 J&Jja 88 | -..--! | N Y & L Br Geng 4s’41. Més| | FS re 

Atl& Birm—Ist g581934_J&J\a 96 99 Ref 3%s 1952 S ‘NYC. -A&O) .. ae i] Gen g 58 1941_.__..__ M @ 10845) sagiesias 
Atlantic & Dan—See South RR Bos Clin F & NB, See Old Coll Central Pacific—See So Pacific. 
Atlantic City—5s 1919_..M&Nja i04 106%||Bos Cone & M. See Con & Mon} Cent Vermont Ist g 4s’20__Q- Fa ihbow | 80 

lst consol g gu 48 1951_. J&Jia 80 | --.-- Boston & Lowell 4s 1913__F&Aja 98 | ___-_- Charleston & Western Carol— | 
Atlantic Coast Co of Conn— : 4s March 1915..-...-.-. "M&S\a ee ist g 5s Oct 1 1946_ vrai ine | _99 

Certs Indebt 5sirredeem.J&D} 90 ps: as: July 1 1918... ....... J&Jia 98 | Aug Term Ist gu g6s’47.A&0| 110 | 112 

Certs Indebt 4s opt 1920-_J&J| 75 82 4s Oct 1 1918. -.-A&Ola 98 | Charlotte Col & Aug—See So’n 

4s 1925 opt 1910.____. J&s| 70 73 4s April 1932 _- — acl) Chateaugay Ry—See Del & H. 

Atlantic Coast Line RR— 3s July 1 Me J& 93 | Chesapeake & Ohio— 

Ist cons 4s July 11952M&S| 90% 92 | Boston & Maine—44sg'44.3&J)a 103 | ..._- ist Mort g 6s Jan 1 1911 Ase ae 1) aeons 

Col tr g 4s Oct 1’520pMKN| 80 cite SE See cose M&Sia 96%} 97%) Term Ist g 6s 1922_____ bee 

Certs of Indebt 4s,irred oe2l 72 76 -F&Ajla 95 | ...-- 1st con g 5s 1939_______ me N i a 

5% notes 1910___.--- Ms 98% 98% F&Aia 05 | ..... General 44s gold —_ M&S} 100% 101 

Eq g 4s Sept ’08-’17_ M&S b 6%| 54% .--M&Nia 91% || 6% g notes July 1910 -- J&Jja 100%; 101 

‘AlaMid—1et gu g 5s’ 28M&N! 100%| _.._ || 334sJan 1923....-_-.__- J&Jia 9134) | Cartrg4sSerB’08-’12 _F&Alb 6%%) 5 

Atlantic Coast Line of SC— —- : we || Car tr g 48 SerC ’08-"12_M&S\b 64%) 5% 
Gen Ist g 4s July "48 J&J 93% 95% PortsGtF & ‘Con 4163'37.J&DIa 103 || Car tr g 4s SerK Oct’08-16A 0b 6YUG% 5% 
a =. 8 C consol Bos & NYAL. SeeNYNH & H || Craig Valley Ist 5s g’40_J&J) 100 | ~-.... 

‘old 68 1933... .. en) occom Boston & Prov—4s 1918 __J&Jla 98% .. || R&A Div Ist con I haaliege 5 «| 95 | 100 
wilcol@ aus. és 1910J&D} 101 | --..- Boston Rev B & L 44s ’27_J&J\a 100 ‘ 2d con g 4s 1989______ &J| 92%! 95% 

Brun & West Ist 4s "38.J&J\a 92 95 | Bruns & W. See At Coast Line || WarmSpVal Ist 5s ¢’41 M&S) . i 

Cent of So Car 6s ’21__J&J\a 105 _... |/Buffalo Creek con g 58 45 _J&J\a 108 113%), Coa) River Ry ist4sgu45J&D\a 70 | 2... 

Char & SavGen 7s ¢36.J&3} 120 | -.... Buff & Erie. See L Sh & M So | Elevator Co g 4s guar’38A &0\a 88 | 88 

Fla So 1st g gu 4s °45__J&Jja 87 90 |Buff N Y & Erie. See Erie. Gr’nb’rRy Istggd4s’40M&Nia 90 | 92 

Nor & Car 5s 1939__A&O 95 .-||Buffalo Rochester & Pittsburg— hesterfield & caster— | | 

Pet’b’g—ClassA5s 2g’26.J&J| 108 | -.-.- General 5s g 1937_--__- mae 208 | lensne lst m g 5s Aug 1 1955_-- F&Ala 95 101 
Class B 6s g 1926._A&0O) 120 | ..._.. Pree 4s 1957 _... _M&N! 101 | —--.-- \|\Chicago & Alton Ry— 

Rich & Peters 6s1915.M&N/ 105 | -----|| ho g notes 1909___ __ F&Aja ..-.-.- ahaa \ Ist lien g 34s 1950. ...3 a} Siete 67% 
Consol 7s 1915 - - - - - &N| 110 | ban ing 4% SerF1927_A&0\b 6% 5%%'| RR refund eg 3s 1949.__A&O| 72%) 75 
Consol 44s g 1940- Ae0 92 -.. .|| Al &West 4s g guar 1998 - Ase 96 -----|| Coll notes g 5s 1913 op 04: J&J\a ....- 1 seimaes 

SavFla&W Ist g6s’34A& 122}4| ~---.. || Clear & M ist sg gu’48__J&J) 104 | -.__- || Eq Asse’n 4s Nov’08-15 M&Nb 6% 5% 
lst M g 5s 1934__ ante Ph) «cmeck || Roch & P 1st g 6s 1921_ Fen i Re | Miss R Bdge 6s g 1912 A&0| 100 oi 

Silver Spee | Ocala & Guif— H Consol 1st g 6s 1922_ ae oy | Chicago Burlington & Quincy—} 
yh | eee ee. Oe! aaa || Buffalo & Southwest. see | §s debenture 1913____- bt: 

Wil & Wel gen g 58’35_J&J| 10734! ----.-) \Buffalo & Susquehanna— } Gen M 4s 1958 trrets_..M&S| 97%) 97% 
Gen mort g 4s 1935_J&J 90 95 | < g 4\%s April 1 1953__M&N 85% 87 || Denv Ext col tr 48 1922.F&A| 100 | 101% 

Atlantic Tenn & O—See So Ry | Refund 4s A q 4 1951_..J&J| 85 87 || IlineisDiv34s’49 op’29.J&J) 8934) 89% 
Augusta South—See South Ry || Burl Ced ay, eA CRI&P I 4s July 1 1949________ J& 101%) 102 
Aug Term—See Chari & W Car a & Mo (Neb. ¥ “‘SeeCB & Q || Iowa pay 2: : 5s 1919__. ry | Say eee 
Austin & Northw’n—See So Pac \California Nerthwestern— || i 2. ae 9834) ~.... 
Balt Ches & Atlan—See Pa RR’ || IstM sf g 5s 1928 gu. -A&O) 9936) -..-- | Nebraska Ext 4s 1697. M& 984; 99 
| \|Califernia Pacific. See So P. 
@ Purchaser also pays accrued interest. 6 Basis k Last sale. J In Eta ® Nominal. s Sale price 
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36 GENERAL QUOTATIONS. [ VOL, LXXXVIL 
- ; | 
Bonds. | Bid. | Ask, Bonds. | Bid. | Ask. Bonds. Bid. | Ask 
— ’d | 

SEP RST Sai gs RAMUS TED gy oo RE 

*onsol tu hones fik-JaJa 102, | 103 | GutPAMintesolGie MeN 120) 155”) Chateauay Gree trom se) te | 
“ ft : , 127 eae uar g 43 1942.______- OE 7 cs 

4s sinking fund 1910__J&Ja 98%) ----- North Wisconsin—6s ’30.J& ee IR 
Han & St Jos ast 681911 M&S 105%) ----- irri g | Pag “Ago 11535) emai — on: — an a 
ee SF oe ueksale iol | 2222 fe Terni a Tr os arenes Sirqarat iiamacaate Rens&Sar reg Ist 7s ’21_ Man 128K aS 

CB Ww tr net gs 1918—J4) aan ares Oni Cea Ww Dee 1936.-J&D. a 98 ~=.- || Uties — py bot 5s 1939 J&J) et . mane 

Chic Cincinnati & Louisville— Chicago & by ae a 11% | oe => ve = v14MaN, oe ae 
Bauip e bs) to 13. Dd 6 1%) Consch's gu is 1062... ded) 02") “baiZ Ist con 7s guar 1915-.J&D) 117 | 118 
Ginein Se indiana West ae a om motes 1910. {F&A a 100%) 100% 4)48 P ur Mon Jan 112. js a 190 wees 

1s :D See Pere M.| | ef g 34s Dec 1 | yea 
Ist g 5sJune 1’52 op’12J&Da ----- 90 Chic & West Mich—See uot | 
nn etS0 op 1910.A&0.a | 100 | Cae Oech See en' wep 2 Ge £ ‘a‘Jan 1 1921. ae 12046 2a. 
s s 1950, op 1910_A&Oa ----- J eo 
Chicago, & Cincinnath it 100 “lst Me be 1983 Mas! | 100 2d 5s 6 hog te TR MEN, 87%) “9 
st g 5s op ’12_F&Aja -..-.; 100 | lst M g 5s 1933......-. cna 

%& ‘0 « Eastern Illinois— | Cin i t — man! — | ses one —— ene M&N. <- | ei’ 

ee Se aoa tebe Aol isi | 131 1Y nd & F w ; Cin H&D) | Vailey N Y Ist 5s1911F&A| 102 | 2. 
et consol 6s gold 1934_A&O l2i | 131 | Cin Fin 4 ae ee | Wamenlstntaehnaepaal 88%| waz. 
ar — OR S ote: nD buy 514%, “oo 5s sold 1942 7 &D 95 | 101 | Denver & Rio G Grande— 92 } os 

5 er ept’ Me 24 —— asieettl 9 

Eq 434s Jan’ 09 to ryan’ 15.J&J } 642% 2d ory gold 4348 1937. tT . - —l = - g $2; —aney 463) Ss iw 

eae OB F&A D 64% a4 & Soi notes "OB opi M&S, 50 | 60 Impr gold $8 1928... J&D) 94 | 95 

gece, teria 1 | an Sede RE vag | | ao | Macrae T ile sag] sou) 10 
st S" | gui | “eq 7] 4s’ 7 y q 

wT I H & Chic inc 6s ’20- M&N 03 Day & Egy 1st & mt ae 99 | 100 Oita - an LMT AO ; — S 

aimee Hammond & West— | ’ sans let St —See C 3 + | he | Des Bele E i ol 
Ist EPs Jan 1 1027..._.-. J&JG112 | 122% Cincinnati Indianapolis Na)| 77% me beg ~ sla 87 ee 

yet A tty ven eg! mh Ind Dec &AWe—-lete fe'36J&)| 95° | 222 Des M lew Falls & e Nortiierm— 

yoni Indiana &Southern Ry Ind De ined 5s aay io let @ be 1081 ont 1906 JaJic ..-.- 100 
fod Ilse tn ter gis 1950383), 30” | oF Eq 45 1908 to 1911M&N 0 | ZLLZ_| DesMoinesUnion 5s 1917. “EN Ss 2 es 

eee oe ~ Preb & 7 26 ira Minoan: Detroit Grand Haven & Milw— 

Chicago Ind & Louisville— | Cincinnati : anon ° Nad) 100 | a iadet erie ak ae! we |... 
pete mee ee ee sas 108%) i aon i @ 40 1943. iia N| 85 | 95 | Conguar6ésNov151918-A&éO| 102 | LL. 
& CT te b Soll Raa iol somos oin de Muskingtnn’ Val ley— | DetGrRapids&W—See Pere M. | 

[A&C ist 10..-J&J| 104%} .--_- 80 ..-- Detroit & Mack— 

LNA &C ist 681910..-J&J 104%) ----- st gu g 5088. eae F&A| ieee olor ee oes Cae 

Chicago Milwaukee & St Paul crSap 1348 Nov 08-10. M&N> 6%| 5}4%|_ Mort gold 49 1095° ~~~ a) ep 

cago y s — 

ae Wy n086-3a9) 8885, Ll Cin Rich @F Weetse 21deDa 118 | Iai Land grant ine 7s 1011--A&0| -- | 45 

ty 5s sl PS Ee &J 105 | eae Cin San & Clev—See CCS L | — Pong a+ rg ‘an 4 “ 

Chie «i Sup D ong & ae: 445 111% 112% Clearf & Mahoning—See BR&P. | | Gen lien & div Ist g 48’55 J&D) 55 | 70 
oO Riv is Sei iiad) tidal Giaccone | UlUC«‘A#RU;:t‘<i‘é“‘) So A ade eel 

on a ae a Seed a atl wt | | Soe eboee caine 

est Div gold 5s 1921_J&J,) 111%; .---., Gen gold 5s 1927.-._-.-. ) l =| “= oo 
Dak &GtSo Ist g 5s 1916_J&J Ps. cons gue 4s oe... F&A) 88 | 94 er ‘toledo —— oe) 

Dubuque Div Ist 6s 1920. J&J ve == c . a “3D 9436| nae a] a mm 
pp ta a ets "Genera a sail 77 -J&D!a 100 100% Duluth & ~ 7g on | 
Ben be 110 dao Gairo Div Ist ¢ 43 1930.44, 968. | | MARA Wane ae cans A&o 109% 110 
Te & DDiv ist $ai919 - a s |---| aoa an a | ....: 
LaC & DDiv Ist 5s1919 _J&J & M Div Ist4s B'91_J&J B ieaneivacd I&S) 
Milw & No ist 6s 1910.-J&D StL Div lst col tr g 4s /00M&N ze ee: — Missabe “Ee Noriici— oo ri 
1 re De eid be \ nite WY Di v let 46 540, JI&I e5%! ....- Ist cons g 6s Jan 1 1923_J&J| 100 se) ae 
Me Minn ist G0 DID. JA met oly  Neigtag Marie 2d mort g 5s Jan11918JéJ v3 | 22. 
oo the Div lo G2 1008" 3a “oe id uar 4 1953-0 M&Nia 86 | 90 Duluth Rainy Lake & Winnipeg | 
Bote tan Dive seca a0 to nd tL Sh Line Ry— Ist g 58 19!6 op 1911- J&J) 94 99 
Wiscon Val Div Let 00 20-343 a107 | nist gold baa 4s 1953- AGO 1G ||) ose Duluth —— aun & Atlantic! 100 | 411 
‘ TJ&Jia 101 | _2--- 94% 9734 Ist g 5s 1937_-_--..-__. 
TS OF Sens accanscas Sa3@10L | «.... cis &Cist 4s g Aug’36 ra | 

ohik mg My Can gay | oi cae a 20 drag MEN, 104i ees states Cent Newing 
om <i 7 di lis .| East Tenn Va & Ga—See So Ry 
Passdmesniee cae | SE) “Gece ee 14. Jed) 111 Eastern Minn—See St P M & M.| 
General 34s g 1987_..__M&N --_.- 9134 Consol mort 7s 1914__J& | seen ee 3.4 
Sinki ~ fund 66 1996" -A&O tts 112% pong & i934 = rs: 12156 pee Figin Jol & East, Be iol WEN 107 | 110 

inking fund 6s cae 4 : 2a me & Boe Se od 
ahaear qeb Be 19002. ous MeN 100% lowe Ide SeLtee ts {p19 An Ass a 118%) 131 % Elmira é& Williamsp Bee J&) 10436 Renee 
: “AGOIS ook weet Ast Zs July 1019 Ser BM&S.a 11814, 12114 — Income Bs 286 
Exten Leeda ne 1a58. “Aa q is ae : 4 ee o ist, 4 - oy eg = § \a | 121% 2 _— & Rock Isld—See New M ex Ry& Coal 
rR & M Ist 781916 M&N @ pninne i | S aieas ; : ~ ee Sane 
nett ‘egies 23Japa Biss, “63i7| “da‘cons ine 4a 1990. or 1 a Bug Chg ee rs ibys) 2222 
+ ’ 3 Wheeling—| | 44s 3d ext gold 1923___ ae. 
Frem Elk & Mo V 63’33_A&0 4 128% Sl Cleveland Lorain & | Hy gin gh gf a wa = 
Unstamped -_.......... a128%; 131 Con now Ist g 5s 1933- “A &O| a ae ee a 
waainn GNWis gps Jia gs 8D Stamped gables og sie 103 | 2 7s ist con 192 to28- 3D 110% 2272 
peeetet iniersn Ago lol | 2222. ee Mah Vale seg 1988-349] 108%) 7s ist con g fund 1920.-M&S$ 116, _.... 
om a * o tt deb a 105 bs | ae Gley t acts —iee Penn RR. (puto Prior lien g 4s 1996_-._._ J&J) &2 ¥4) + 
enom ext Ist g7s’ ge roel Cc ee?) )=—hli(}llC eo P- | 
Milwaukee Lake Sh & W’n. | Cleveland & inet Penn Co. | p reclare easter one reed sie 
Con Ist 6s gold 1921_M&N Cleveland — . al oe an in | es a | 0%) Oe. 
Mich Div Ist & 6s 04. _J&J [st fo 6 sul Saige | | | Equip g 4s J’ ne’09- Dec’09J&D ices 5%, 
Ashland Tek teas Fan mY a 7 Ap 1 1919 A&O; 80 85 Eq Rh ge iy M&N)b ~.--- | 5%, 
oo a g a1 1020 FEN en an Ps WVaC&P. | | Notes 6s Apr 8 1911 k£Oa 99 101% 
sorte hed gis ees Gore § idland 4 +H '47_J&J3| 63 Penn coll g 4s Feb 1 1951 eo i a ae 
Minn BE Grr It 0318 JJ a ‘gale Zine as 1929- --F&A) 8914) 905 Buff NY & E ist 7s 1916- JeD| 112 | 
Ww - 2 y-stern— 
atid olol MES Hotec awe EUEMEMSMSAES MES, TUE) Git PUNE Sue hase ou) oni 
hy 8 no | , " | oT f ae te, ” 
Ott C F & St P5s1909_M&S 101% Colo! Spgs & Cripple Cr’k D Ry—| ao | ie rests 08 ext to 718 -Té pe cries 
Peat Nore Bie tose: Mes ; $0 pore ba Py 7 1931.22 AeOle la 90 | 96 a & VT" a ~~ - 
Wino & — S4FU0FEAo 86 | 68% Cohan Gro'dee Southrakel” iin - ch & Brie be 1st g 1982. Wan 105 xy — 
ist 8 ] ng 1935.A& 5 
mins Beate aug Te 0 17H) Salsas aa Sera Keng top esieae Ag tye | 1S 
eee i | — t ie ai 
cn _ : be 30. aa, 33 28 we opty T1920 J&Dia 97 | -----/| NY AGrLake g5s’46.M&N| 101 | 106 
Cons mtg g 5s 1930__.-- | f bitencieail | ug! 

Ohie Rock isl fui Parmer | | Seer sees @ | | “wee 1g22--M&N| 104 |... 
Cc pe | 
Tot M 6s c ae, seeenere 3 534) Atty amass A Penge wee ae . ia teeur Mat. di a105 | 108 

SD YS 4 hi 
Het 4010 Sa Ose eMaN > “eo! 8S Ne Pei ee d 53 1911 Ae 100 Sieea| . Prior lien 4534 1995 -MaS 95 es 
Colltrg4s May ’09to’1I8SM&Nb 6% 5% _ New & Rich g’d 5s “anise an. | 22-7 Ay. cs i010-- Vari = 4 las 
= SerG1909..M&N) -.-.--| -~---- Conn a; cae 4s 1943 . a hee - Equip uy 

- Soe ee Mee 60k! “aaiclouke Basset Ist 65 1933.Mas\” “ao” “Yet refunding 58 1087..J&J| 04 |. 
6% notes1909 _- . _.A&Oa 9934 9934 Cuba Eastern _ one rs = +3 Ae er tor Real 2°... a 
me deme ped ay tt Gen mort 53 6 1940..F&A| .....| 89 

, gold 2002_......- 62% 62% Cumberland & Pennsylva — es ed seh UP ga 6S Bed al 
Gor'rust a 1919 opi Maes | * louie eeeeweeen, | Midl'd of NJ Ist 6810 A&O| 102 | "2 ~-- 
 - ie pee gy ay Be "50 106 Dek Cent--Ses Chic & North W. Wilkes & a 7s 95 100 
ed Ri aie Diiaiines So—SeeC ts—See Penn RR. 
oe nol guar 1021-A&0| 101 | Dalia € Waco Bee Me eT ‘Bele & Pitt Nash—“See Louisv| & Nash 
} M&StL Ist gue 7s’27-J&D) 122 | lllL. Daws Ry &C eee N M R Cl Evansville é t in aianapoliee | io |... 
ee woe Sous U ni [st 7 1900s eD| a 101 Ev & In Ist g g’d 6s "as. -408 6 105 114 
| Gonsol @ 88.1952 WEN 103 | 100” Troome be due ts 1910.J&Da 97 | -2-72)_ Consol g ¢’d 68 1926-----J&J) 113%) ----- 
onsoi g os | | a 
Choctaw & Memphis— Delaware & henge 4 pm Peale 93 ST aaa 2 1931. — +S es en 
ia Ry Te v7 acne 383 oe “90- Oe ed ce Shad ~ vi : ay | in aia 1st gen 5s gold 19 ABO! cacae 103 
iq Peoria er 4s’22guopJ&Ja -.... | : | aa Serle siz bos 
Paine tennuevas ,,| | Esemeere tas a~| Siy| Erieercmmamtaseh fam Oem 
: ! ne At pam S| 120%) ....- ful Co Br ist g 5s 1930-A&0| 90 | 2... 
i Chic&St Ateh Top&SFa | Pa Div 7s Sept 1917. --M& | 
a ChicSt L&NO— See Til Central | pr cong Ist 434542 eu a) 102 pe Br of matty A ng] es: 
a eee renee | _(eonv bef 1918) en. Aa! 90 -— 
i « Purchaser also pays accrued interest 06 Basis. & Last sale. J In London. n Nominal. s Sale price. 
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| | ! { } 
Bonds. | Bid. | Ask. Bonds. | Bid. | Ask. | Bonds. | Bid. | Ask. 
PiGae, Refund May 1714M&Na0100 | -..--. Iowa Cent—Ist g 5s 1938__J&D 104%) esses Louisville & Nashville— 

4s, ou’ 1928__.M&Na 103%) 10434'| Ist & ref’d’g g 48 1951_.M&S|_ ----- 74% Gen mort g 6s 1930_-.--- eo 

4s March 1 M&S\3s 97 | ----- Towa Falls&SC—1st 7s 17_A&0a120 | -.--. 50-year gold 5s 1937 | 11034) ----- 

4s Jul M 1 i9ie. ye ee ee Jacksonville Terminal— Unified gold 4s 1940 “a | 98% 99% 

4s Reftun * 9734||_ lst M bs gg'd July 11939- J&J) Oe F intes Coll tr g 5s 1931.------.- S00) lh: stone 

4s Refunding Mar 192' | 984\\J son Erie Coll tr g 4s 1923 op 08. AO! 94 94% 

4s Refunding 1927 A&Oic 96 | «~---- Jeff ry & Ind—See Penn RR } 5% § notes 1910.___..- M&sja 100 100% 

4s Jan 1928 wm  'F, ahs Kal Al &GR—SeeLS&MS | &Cin div.g 48,55 M&N| 87% 8 

834s Oct 1 1920-- -A&O\a 92 | ..---- Kanaw & Mich—See Tol & OC | Lou C & Lex 44s g’31_M&N| 104 | ----. 

3s Oct 1 1921 «0a cca Kankakee & S W—See Il Cent | NO& gd ist g 68 1930_ 433) iT AU) eee 

Troy & Boston—7s 1924_ A BM ccoed 140}4§||Kansas C Belt 1st 6s 1916- -I&IS OR b” Seven | 2d g 6s 1930_..-.-.--- J& 111%, 114 
Flint &Pere Marq-~SeePereMarg| Kansas City Clinton & Sp— Pensacola Div 1st 6s '20_ Mas) 105 etbce 
Fla Cent & Pen—See Sea Air Line) Ist 5s g 1925 guar___-_-_- A&O 1B casos ; 98 St yg! Div Ist g6s’21_M&S! 108 | -.-.. 
Florida East Coast— Kan City Ft Scott & Memphis—}| SRE Ps cick bonnca ae ES eoeean 

Coll tr 6s Aug 1 1910..F&Ala 96 | ----- Refdg g 4s 1936 guar_--A&O| ----- 70 St L prop Ist g 5s 1916_ or wee 1 -ceend 

Coll tr 6s Aug 15 ’10_F&Al5dja 96 aome Cons 68 1928_.__.__-.- ns a 115 | =---- S&N colsfg6s1910_A&O) 104 | ..... 
Florida South’n—SeeAtCoast | i notes g 44s B) EH &N Ist 6s1919_...J&D 1i10%) ---.- 
Florida West Shore— Aug. 1908-Aug 1915- “T&A bb64K%% 6% Henderson Br 6s g ro M&S$a108 | .-..-.. 

[st g gu 58 1934._...---.- J&Jia 75 90 Current Riv 1st 5s 1927._A&Oa ---.-- 93 Kent Central—4s g 1987_J&J; 94 94% 
fonda Johnstown & Gioversy—|" Kan C Ft Scott & Gulf— L&N a hus’ 45M&S| 98 | «--.- 

1st cons ref’g g 434s 19 e7_304; O98 | -..-- Ist 7s’08 ext 5% to’11J&D/a 101 | ___-- Louisv & Nashv South’n joint’ 

Gen ref’g g 4s 1950-_-__--- en Oe ft keene Kansas City Memphis & Bir—! | gold 4s 198 op 1907..-J&J| ..... 85 

ar’ con gen ref g 4}4s 1952) Gen 4s 1934___..-.-. M&Sia 89 91 NasF &S ist gug5s’37_._F&A| 108 —— 

a ate M&Na 75 80 Income 5s 1934-_.--- Cont lia Se ee ane Atl lst 6sgu’21_F&A|} 107 | -.--. 
Ft Warth &Den Cit .. "6s 5 J&D) 1065; ----- a Soe M&Sja 85 88 S & NAlaCon Mg5s’86_F&A; 10534| ----- 
Fort Worth & Rio Grande— Kansas ry > Mem Ry & B—| | Mahoning Coal—See LS & M S| 
Ist 3-48 g 1928..__..___- Jas] 82 86 lst 5s g 1929_-_.._--. A&Ola 98 | ...-- ||Maine Central— 
Fre Elk & Mo Riv—SeeC & NW) Kans & na 5s '22__F&Aja . lela anig Cons 7s 1912__-.. _A&Ola 108 
Galv Har & San An—See So Pac} MemK &Col ery 1910 M&S 100 Coll tr 5s 1923---- ..J&Dia 102 
bool ee cn 5s’13 A&O| 95 99 Rich Hill RR Ist 7s ’10_M&S\a 190 ghioe | Cons 5s Apr 1 1912.....A&Oja 101 
o Ist g5s1929..A&Oa 90 98 }4||Kansas City & N W— | Cons 4s Apr1 1912 --A&Oja 10U 
» ~ Ay r &Cum—é6s’09 A&O) 97 | ----- 1st M g 5s 1933__.-..--- J&J\a 95 100 || Cons 4s Apr 1 1912 A&Oa 98 
Georg & Alabama—See Seab AL} Kan City & Pac—See M K & T Eur & N A 4s gold — -—J&Jia 95 
Georgia Car & N—See Seab A L| Kan City St_ Jos & Council B— Hereford Ry—G 4s OM&Nia 94 
Georgia Coast & Piedmont— Nodaway Val ist 7s1920 J&Dja 102 | ...-.- Knox & Linc Ist M _— Sh} 

Ist g 5s 1956.-.. --.-- M&S; 85 95 Tarkio Val Ist 7s 1920..J&Dja 102 |  --.--- line 4s 1920-......--- F&Aia 95 | «---- 
Geor Midland—See Southern Ry) Kan City Southern— | Upper Coos Ist gd 4s’30_M&Na 91 | -.---- 
Georgia Pacific—See South’n Ry| 26 Ge 4000. .. 2. <... &O| 70%) 71 UppesCooslins 48 g’30M&Nia 97 | ----- 
Geo RR & hg 6s 1910 J&J) A ee Coll tr g notes 5s Apr’12 ‘a a 94 95 | on Co Ry ist g gu) 

Ge dant 3028... .. 5-2-5 i Se Kan City Wat & Gulf— 334s Jan 1954 op 1904..... eae 88 

Soden) teee.......-... _ ee eee lst M g 5s Jan 1 1930____J&J Oh 4) ween Manistique Marq & North’n— | 
Georgia Southern & Florida— Kentucky Central—See L & N Ist g 5s 1952_-_-..--.. M&N| ....-| ---0- 

Ist § bs i. MR ee J&J| 102 104}4||Ken & Ind Bridge & RR Co— Manitoba & Southeastern— | 
Gettys ray! & iar r Ry— K & I Br Ist g 581911_._M&Sia 99%) 101 [st gu 4s £ Feb 11929.-F&A; -.... 100 

Cons 5s § "d 2 1 1926- - Var| 2 usoos 1st consol g 4s 1950- --_ __ A&O OR: it cedee Marquette Houghton & Ont— | | 
Gila Val G or & Nor—SeeSoPa| Keokuk & Des M—See C R t &P Mort 68 1925.......... Ascis 114 115% 
Gr Rap Bel & 3 —SeePereMar| Knoxv & Ohio—See South’n Ry Md Del & Va 5s 1955, gu.F&Aja _._-- | 102 
Grand Rapids & Ind— Lake Erie & Western— |Maryl & Pa ist g 4s 1881. -MaS\ 85 90 

Exten Ist §4 ys 1941____J&J| eee Ist g 5s Jan 1 1937_----- J&J}; 10934) -~---.|| Income 4s 1951_-..-.-.-.- A&O| 53 60 

Muskegon Div g 5s 1926. -J&J) oe D eines 2d g 5s July 1 1941--_.-- Bedi 160 | ances ||\Mason City & Ft Dodge— 
Grand Trunk Western "a. No Ohio ist gu 5s g’45--A&O| 106 | -...- || Ist M g 48 1955.-..__... J&D\a 70 75 

NWGrTr Ist 6s Jan 1 10. J&s oe. ae ee Lake Sh & Mich So—See N Y C|] &€HR ||McK’ sp’t& B V—See PMcK &Y 

lst gg 4s July 1 1950_-._J&J|l 99 101 ||Leavenw’th Term Ry & Bridge|— ||Merchants’ Br—See Term RR. 

2d ine g 4s July 1 1950... -July|! 7u 74 1st M gold 5s 1923--_-_-_-- J&Jia 85 95 | Meridian Terminal— 

Gress, Northern— Lehigh & Hudson River RR— Ist M 4s 1955 guar....M&N) 81 85 
B & Qcoll trg4s1921_J&J| 98% 98%|| 1st mortgage g 5s 1911_J&J 98 103 | Mexican Central— | | 
ens Northern Ry of Canada— 2d M 5s July 1 1917_---- J&JI a ao || Consol} 1911 ctfs dep... -J&J| fe 
rf 43 1934 opt to 1914-A&0\a 73% 76 Gen g 5s July 11920 guar J&J| 10244) --..-- | Ist con ine 3s Jan 10 ’39_July 166; «#17 
Gulf Beau & Kan City— | Unguaranteed _.....--..-- a 10u ----.|| 2dconinc3s ~ 10 1939_Jul 14 | 16 
- 6s g Aug 1 1913 Pea BE | wnwad Warw Vall Ista 4stigi’ iTAwO" | es eae || ~ a & & i g 58 1917..A&O)b -..... | s2eee 
Ee Aug 1 1913.-... PWR 1 Scane 2d 6s Oct 1912__-.--. a eee \| 5s el. AgOb nobus | eeeee 
Gulf & Ship Island RR— | Lehigh & Lake Erie—See a4 h Vallely Coll tr notes 5s 1908 . .M&Sla ----- | Senco 

ist ref & term g 5sFeb’52_J&Jia 94 97 |\Lehigh Valley— Coll tr notes 5s 1910__-._J&J| ' 9735, 99 

a 6s Ly 11-A&Old ....- 6%%|| 1st 6s ext g 4s 1948____. SaDi 1061 «-... Mexican Internationali— 

Han & St Jo &Q. Con M 6sannregirred _.J&D|} 143 | ----- | Prior lien g 44s 1947.--M&S, 88 | 92 
Harrisb Ports Mt J & Lanc— Con M 6s R ane 1923...J&D} 117 117}4|| 1st.con g 4s 1977-----__ Mas; ----- 85 

Ist 4s July 1 1913_-_-_-- I&JI Se. secu Con 4 44s C 1923-_-_-.- J&D} 106%) ..-.-. Stamped guns ep to! to Mar Lo 83 87 
Hartford & Conn Western— Con M 4 “as phe irred...J&D| 10955} .-.--. Mich Cent—See 

Ist ext g 434s July 11923_J&Jia 98 | ----- 2d M 7s 1910. -....-.--- M&S; 107 ---_ | Middlesex Valley—See th Nal 

Henderson Br—See Louis &Nash| Gen cons g 4s 2003-.-.-- M&N| 94%) 943% Midland of N J—See Erie 
Hocking Valle i= | Easton & Amboy— Midland Terminal 5s1925..J&D) 93 | ----.- 

lst con g igs 1999______ J&J| 101%} 102% ist 5s May 1 1920....M&N 10654). <2... Millen & Southw—5s 1955 A&O\a 95 102 

Car tr g 44sNov’08-’"12MKN\b 547 5%|| Elmira Cortland & North’n— Mil & Lake Win—See Wis Cen 

Ragte Ser A Aug’08-17 F&A\b 54% 5% lst pf g 6s A 4 Fy 1914_ re. |. ae || MilLSh&West—See Chic & N W 

& HV Ext 4s1948-.A&0) 94 97 Ist gu g 5s 1914... 101%| -...-- Milw & No—See Chic Mil & St P 
Col & Tol Ist g4s1955.-F&A| 95 | .--.-- Lehigh & Lake — Min&Pac—See M St P & S.S.M| 
Ohio&WVa ist 7s 1910_M&N\a 103 106 Ist se — Suc. 5) 200}. wn-. Minneapolis & St Louis— 
oosac Tunnel & Wilmington—| Lehigh & et oe J&D 

Ist s’k’gfg5sSept1922.M&S; 98 103 [st g 4s Sept | 42066. 2006) ...-. 98 lowa Ext Ist g 7s 1909._J&D 
Housatonic—See N¥ NH & H Lehigh Valley Coal— Pacific Ext 1st 6s 1921..A&O 
Houston E & W Tex- See S Pac Ist 5s g guar 1933----.. 3&3; 107%4| --.-- So’west Ext Ist g 7s ’10_J&D 
Houston &Tex Cent—See So Pac [st e4) gu int red’d to 1st consol gold 5s s00..2 
Hudson Co6% notes 1910_.-F&Aa@ ...-. 98k Ne coke in &Jia 97 99 1st ref’g g 4s 1949...... 

Huntingdon & Broad Top— Lehigh “Valley Ry of N pf lst Coll notes g 58 1911 "Baa 

lst g 4s Sept 301920.._..A&O} 94 | ----- rr} peer 8 Minn St P & Sault Ste Marie— 

2d mort 4s gold 1925..._._F&A ——. — Lehigh Val Terminal— MSSteM& Atl Ist 4s ’26_J&J 

Con 5s g Mar 31 1925_..-._A&Oja 100 101 l[st g guar 5s 1941_-.-A&O) 113%) 115 Minn & Pac Ist 4s 1936--J&J 
Hutchinson & S—See A T&S Fe Middlesex Va! Ist 5s’42.M&N) 101 | ~----- lst cons g 4s 1938_..---.-. J&JI 
Ilinois Central— Pa & N Y Canal— 2d M g 4s g’d 1949_____- J&J 

Ist gold 4s — cecil J&J| 103 Con M 5s 1939-_- sane Minn Union—See St PM & M 

Ist g 348 1951__.-._... J&J; 93% Con M 4%s sees ||Miss Cent Ist g 5s ’45 guar. eas 

MainL’e ext Ist g3%4s’51A&0| ----- Cons 4s 1939 on < Oe 1 wcnee ||Miss Riv Bdg—See Chic 

ist mort £ g 3s ~~~ eas Snoe Shoe Coal—1st5s'10 Aes 1 asene Missouri Kansas & dy 

F oo n old 4s 1952_____- &O 98 .....|\Lehigh & Wilkes—See Cent N J Ist gold 4s 1990_._-.-.- J&D 96%; -.-.. 
NOAT g 4s 1953 MEN ¥5 101 Leroy & Caney Val—See Mo Pac 2d gold 4s June 1 1990... F&A 83%} ----- 
j Por i lines Ist g 34s 1952_J&J\a 80 85 |\Lexington & Eastern— 1st Extension —s 1944...M&N} 100%; 102 

Cairo Bridge 4s g 1950..J&D} 97 99%|| Gen mort g 5s 1935__-._- F&A ae 1st + ref 4s g 2004_-_..- EE > divans 76% 

Litch Div Ist g 3s 1951-.J&J} 78 | ---.-- Lincoln&N’west—See C B & | GenMsfg4s 0 1936.22 dad 78%| ----- 

saeer Div 34s g 1953. _J&J 85% 89 3%|| Little Miami—Ren’al 5s’ eM & 101 104 | St Louisdiv g 4s 2001-..A&0| 80 82 

Middle Div reg 5s 1921- -F&A| iS” Sy eee Little R’k &Hot Spr West Ry— ' Boonville RR Bridge— 

Omaha Div Ist 3sg’51._-_F&Aja 75 | ----. Ist g 4s 1939 guar -.-.-- Jhdia B65 | ccce- ist & gu sf 4s 1981_..M&N iidivnite 85 

8t Louis Div 3s g 1951_J&J) ar Long Island— Dal&Waco Ist gu5s’40.M&N| 100 104 

St Louis Div 3s g 1951__J&J} 75 80 Unified g 4s 1949___..__ ee OR aces Kan C & Pac Ist 4s g’90_F&A 84 89 

Sp’egfield Div Ext’ 34s ’513J&J) 85 wags Refund g gu 4s o.---Bee 92 95 Missouri Kansas & Eastern— 

estern lines g 4s 1951__F& Al 97 101 }4|| 2d mortgage 7s 1918____.F& a eee lst 5s gold guar 1942.A&0) 107 | .--.-- 
Chicago St Louis & N O— ist cons g 5s July 1 1931_Q- 4 es 112 2d M gold 5s 1942_._..A&O)} 90 | ...-. 
Con g 5s June 15 Me FeD15\ ce: er lst cons g 4s July 1 1931__Q-J SSM «nasal — Kansas & Okla— 
— + ‘old 3s 1951.-J&Dia 86% 8714|| Gen mort g 4s 1938_-_-_- J&D) 91%) ----- \\ 5s heey by 1’42.._M&N| 102%} ----- 
iv lst 4s g’51_-_J&D) or” aacad Ferry Ist Se congi922M&S; 9t | -...- M Re of T lst 5s gu’42_M&S| 102%) ----- 
Kamheean & Southwestern-— yy Retr Bee. ee kh wees Sherman Shreveport & S— | 
ist mort fs 1921...-. oe Debenture gold §31934..J&D) 99 | ...-.|| Ist M ‘old bs 1943_J&D} 100%) 101% 
8t Louis Alton & Ter Haute—!| Brook&Mon Istg6s1911M&S| 101 | .~--.. S W Coal & Imp Ist 6s’29 J&J\a 109 lls 
Bellev&Car Ist 681923 J&D) 110%{) ----- Te | 2 M&S ee elec: Texas & Okla—5s 1943_M&S;) 101 102 
St L South lst g4s’31M&S; 93 | ----- at. ee, a). 100. | w<nce | Missouri Oklahoma & Gulf-— 
Carb &Shaw1st Ayr ys Sih sank. LI City & F—I1st 6s ’11-_ nen S200 |. onenn Ist g 5s Nov 1 1944___._M&Nia@ 93 95 
nd Bl & Wn—See &8tL lst con g 5s May ’37.__M&Nj{a 101 | ----- Missouri Pacific— 
md Dec & Weate Beet Cha I&w N Y Bay Ex R ist. S8g°43J&J; 97 | .--.- Consol 6s 1920. ......-- ee 108% 
Indiana Ill & ste = Ind |& Sou N Y Brook fe S Man Beach 3d 7s ext to Jul’38at4%_M&N| ____- 90% 
nd & St L—See C & St as 1st gold 5s 1935------ t= | Trg 5sstpd Jan 1 1917..M&8| “96 | -.... 
ndian Un’n Ist gs ot mk 4 sence NY&RB ast oi 1037.M&S) 96 | nwnoee Col’ trust 5s 1920 -..-.- hr) ep cats 96 
~nay yd ~~ treet & isle North Shore Branch— | Equip Ass’n certfs 5s eu Ser 

ter Rap Tr y Securities 1st con 5s g Oct 1 1932.Q-Ja100 | ----- June 1 1908 to 1918. .Q-M mb 74% (5% 

international & ay Northern— Louisiana & Arkansas Ry— Coll6% notes Feb10’10convopia 98 996 

iat 6 Ge 1919..........- M&N| 103%) 104%4)| Ist sf g 5s 1927 op 07. oR «a5 0 | 90 Gold 4s Mar 1 1945 opt..M&S| -.-.-. 71 

2d Se 1900_.__._. .---M&§S| 75 80 ||La Western—Iist 6s 1921_._J&J| 106 | ~---. Central Br 4s ¢1919....F&A 82%; 90 
Trust ey ctis of Dep... _. 75 80 |\Louisv Cin & Lex—See L & N | | Ler&Can V A L Ist5s’26_J&J) 95 | -..-.. 
i 3d 4s gold 1921______-- ee | 60 ||Louisville Henderson & St L— | Lexington Div 5s 1920._.F&A SS. | wmenee 
: Equip 5 Sedan OStoJan’13 J&Jh 6% 6%||_ 1st mort g 5s 1946. --.--_ J&JIa105% 106% Pacof Mo Ist ex g 4s’38_F&A a at \ gitete 
£ Celorado River Bridge— Louisville & Jeffersonv Bridge— 2d ext 5s gold 1938.._..J&J| 100 | ----- 
lst M 7s 1920.....-- PR): wanes) ccsce Guaranteed gold 4s 1945. mas 90 , 94 | St LR Elst 5s1938. M&N| 95 | 22... 
I Car’deletRrist4'4<’88 A&Ola 90 ) _LLL- 





a Purchaser also pays accrued interest. OBasis. k Last sale../In London. n Nominal. s Sale price. 
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Bonds. Bonds. Bia. | Ask. | Bonds. | Bid. | Ask. 
Missouri Pacific—Concluded Y Chic: & St Louis— | Pennsylvania | 
st Louis Iron Mtn & So— Ist g 4s Oct 1 1937_.... A EOD. | . ancen Gen 6s $r July 1910.__.A&O| NE re 
Unify & Ref’g g 4s wees Deb 4s May 111931.. M&Nia -.... 8934 | do 6s $c July 1910_.--- 344) 105%; ----. 
Gen con ry & 1 g 5s’31 A&O Y & Greenw’d Lak Ene | 6s £c July 1910 _.._J&J} 101 | ---.. 
Gen con stpd gu g 5s’31 A&O ew York & Jersey— || Con M 5sg _ eee | ee 
Riv & Gulf Div 4s ’33.M&N lst M 5s g 1932 -_ Lbeaatal F&Ala 99 101 do gold 1943_._.M&N 9 
Lit R’kJn Ist6s gu’lé A A&O YLE & WC RR—See Erie. | do 4sg1948temrcts.M&N, 101%} 101% 
vise Bluff & W Y & L Br—See Cent of N J. do 34s g£ 1945....J&J) 92%) _.- 
g 53 ’230p’13 A &O) Y & M Beach—See Long Isl’d Qolieteras tr tr g 46s 1 1913-J&D| 100 101% 
verd' al 1& W 1st 58’26 M&S Y New Haven & Hartford— Col tr 1921. J&5a oe. | «sane 
Mo Riv & North West— Deb 6s Jan 15"48 ween an es RE ty 1.4 Ist g 48’23.M&N. | 108 | ~.-... 
lst g 5s 1944 opt 1914._J&D) ----- Deb 4s July 1 1955_._--- 90 9044), Equiptrg4s’14SerA_.M&S| 98 | .-.... 
Mobile & Birm—Pr lien 5s’45J&J| 95 Deb 4s 1947 nonooa MES r4 89 90 || Equip tr g334sJ’ue’09-11.Q-Mb544% 434% 
Gen M gold 4s 1945_____- J&5; 76 _ g 4s 1914 non-conv_F&Ala 9644 -_.._- || Conv & opt 34488 suse. ot 954% 95% 
Mob Jackson & Kan City— Jeb 34s Mch1947-1949_ nee 80 85 Conv g 7. t 1 1915 o 
lst con 8 5s 1953 opt....J&J| -.--. 78 Debates ee A&O 80 87 | i Es Geaeiooer ee 92 92% 
Mobile & O—Ist g 68’27_.J&D) ii3 anid Deb 34s 1956 convert..J&J| 86%) 87%4|| Penn ‘oe OT asi 34s 
lst — = — 1927_..Q-J| 108 : 5% notes 1908-1912 ____ Var.|a 100) 101 5%) Feb | 1909 to 1910__- "OF ; b 54% 44% 
Gen g 4s 1938_____-__. = 82 Bos & NYAL Ist 48,g’55F&Aja 98 9 || Penn Steel Car Trust Ctfs 314 | 
Eq 5s guar "Oct ’08-Oct’14A £0 b 5% %| 5% Danbury & Norwalk— | July 1909 1912______-. ges 54% 14% 
Montgom Div g 5s 1947 F&A} 104%) ----- Ist ref g 4s guar 1955.J&D) 97 ----|| Steel Rolling mer Tre 3s 
8t L & Cocoll trg4s1930Q-F, 78 84 Con 5s July 1 1920__._J&Jja _.... 108 | May 1909 t 1913... Q-FO54%% 44% 
4s guar 1931-.-..._- = Bw Gen 5s April | 1925..A&Ola ..._- 109 | 5% g notes Mch15 10 .M&Sa 100% 100% 
Mohawk & Malone—See NYC&H Harlem River & Portchester. | Alleg Val Ist M 781910 A&O, --... 105% 
wont Cent—See St PM & M Ist 4s gold 1954__._.- MEN|a 98% 99 General 4s gold 1942.M&S, 95 Haare 
Yonong River—See Balt & Ohio 2d 4s guar June 1911__J&Dja ____- 97 BaltChes&Atist g5s’34.M&S; 95 105 
Morgan’s La & Tex—See So Pac Housatonic—Ist 481910.A&Ola 96 | ___-- Clev &Marietta—4%s’35M&N| 97 | 2222 
Morris & Essex —See D L « WwW Con g 5s 19387__....._-M&N} 1128] -..-- Cleveland & Pittsburg— | 
Nashville Chattanooga & S i New England RR-— | SerA4¥s gen gtd 1942. S&J| __., Sees 
Ni a 11644) i174 Consol 4s July 1945guJ&Jja 99 101 | SerB4 4sgen gtd 1942 Aso 10494) ....- 
ist consol gold 5s 1928 ~~ REO 109%| --.-- Consol g 5s July 1 1945.3 J&J\all4 | -..-- | SerC 334s gen gtd’48.M&N, 87346) ..-.. 
Centreville Br g 6s 1923_J&J) 112 115 NY&NEHOoT Ist4s’39A&0 |a100 | .__-- H SerD 3s gen gtd ’50 F&A, BEs6| cannes 
Jasper Br 1st 6s 1923. .. -S&d) 112 8 Woon&P Ist gu 58’10.A&O}\a 100 -.--| Del RivRR & Beue’36F&A) 97 — --L2L 
ane 8 a 6s Oct 1°17__J&J| 105 ae NH &Derby —Cons5ds 18M&N| 10444; ----. || Erie & Pittsburgh— 
McM M W & Al ist 6s’17_J&J) 109 sien New Haven & Northampton. | Gen gu zg 3 i4s8erB "40.144 a) (eee 
Tracy City Br 6s 1917- --J&J) 108 oe Consol 6s April 1909..A&Ola 102 £4 Series C 1940 -__---- Pee BiSh| . scnan 
Duck River—2d g6s’09M&N| 100 | ___-- North ext 58 1911__..-A&Oja 100 ----|| Pennsylvania Company— | $ 
Nash Flor & Sheft— See L& N New York Provid & Boston— Ist M g 4s 1921__...J&J} 105 106 
National Rys of Mexico— Gen g 4s April 1 1942._A&O|a 99 | ..... | Gu g4819310p1921. A&O| 96 97% 
Prior lien g 4%ssf 1957_ _Jé&es| 9344; 94 || Prov Ter Ist g4s gu ’56.M&S} 98 | -.... | Gu tr cts g 3%s 1937- _M&s| &354) ----- 
Gen M 4s 1957 (wi) . A&O, 84%| 84%) Shore Line Ist ig yt ome a 101% ee: Gu tr certs g 344 1941_F&A) 89%) ----- 
National RR of Mexico— | ||New York Ontario & Western— Gu trcertsg34481942.J&D) 85%! 93 
Prior Lien g 434s 1926. ry 96 | ...-- Ref Ist g 4s June 1992.._M&S| 96 ee Gu tr certs g 3}4s 1944.J&D i —ess 
ist cons g 4s 1951 - ~A& 79 82 || Gen M g 4s 1955 pos... 5% _ oe 90 Guar trust gold 3}4s call 
5% notes — 4 GOAKO 99% 10034) 5s g notes Dec ’08 Dec ’15.J&D} 100 | ----. 1-15 yearly 6 tol916.M&N 9434) ..... 
Nebraska— | 58g notes Feb ’09 ang -F&A| 100 Phil Germ & Chestnut Ball— 
Nev-Cal-Ore R wt iot9. M&N et eee NYP la& Nor—Ist g 43’39 _ J&I 90% lst g’d 44s 1913._._-_M&Nia 98 | -.... 
Newcastle & Shenango Valley— || Income 4s Jan 1 1939_.M&N| 90 Cc & St L— 
wt 1, aa A aca IN Y & Rockaway Bch—See L | 
New Eng RR—See NYNH&H |N ¥ Susq & W—See Erie. 
NHav&Derby—See NYNH&H ||Nodaway Val—SeeKCStJ &CB 
New Hav&No—See NYNH&H lore & Caro—See Atl Coast Line 
N J Junction—See N Y Central |Norfolk & So—Ist g5s’41.M&N/ -.... 101 4 
New Jer. & New York—SeeErie || Ist gen g 58 1954. opt... Jas a 86 90 do 4sSerG1957.M&Nia 9734) 98 
New London a ist 58’10-J&Jia 100 ----||Nor & Montreal—See N Y C 3}sSerE1949.F&A; 89 | -_L-. 
ist 48 July 1 1910. -_---_- J&Jia 98 | -..-. Norfolk & Western— ostLaPitisist 5s g’32A&Q) 11234) -.--- 
New Mexico R & Coal Co— || General 6s 1931_...--- ae Jeff Mad&Ind 2d 7s’10.J&J5ja 103 105 
Coll tr g 5s Oct 1 1947._A&Oja 90 97 | Imp & exten 6s i064 FEA 120 | .. Steub & Ind Ist 5s 1914J&Jia 101%| ----- 
ist&cons&coll tr g 5s’51 A&O\a __ -. 830 | 57% notes 1910 . a 29h 99%) PFtW &C7s July 1’12.Var;) 109% -.... 
Dawson Ry & Coal— || New River Ist 68 1932--A&Q] 11s | .._2- 2d 7s July 1 1912__..-. Var} 109%) _.... 
Ist col trg6s’S5l gusf..J&Ja __ 90 N&WRy Ist cong 4s’98.A&O| 94 944% 3d 7s July 1 1912__..- A&O} 100%) ---.- 
ElPaso&Rl istg guds’51_J4&J\a __..- 95 | iv Ist lien & gen g 4s July 1 Pitts Va & Charleston— 
New Orleans & Northeastern— | 1944 opt Jan 11929... J&J} 89%) ..-.- Ist g gu 4s 1943_____ M& [LCOS eee 
Prior] g 6s Nov 11915 A&O) 103 -----|| Conv g 4s 1932,0p19!7..J&D} 82 83 Sun & az Ist g 4s 1936_J& 04 soeee 
uip 434s Oct '08-"13-A&O0\b -----|  -.--- || Né&W Pocahontas 4s’41.J&D| _. 82}4||Penn & N Y Canal—See Leh V. 
New Orleans Ternunal C we | Ea tre 4sSerBMar 1’09-13M-S|b 5% 5%||Pennsylvania & Northwestern— 
Ist g gu 48 1953___- a | Eqtr4sSerD-F 1908 to ’16 gu |b 5% 5%|| Gen 5s Jan_1 1930__..--. OS ee 112 
6% notes Apr 1:) 1909 A&O" Ola 98 100 | ries GH J K 08 to ‘16 b5%% 5%|| Bells Gap Cons 68 1913..A&Qa 102 | _.... 
Newport & a ae Rridge— i ColCon&Ter tst 5s ¢ °22 J&J! 100 ..||. Clearfield&Jeff ist 68’27.J&J) 108 | -.... 
4s g e’d 1945_____. -.J&J; 100 SciotoVal&N Elst4s ’89 Wan 93%) ----- |Penobscot yy Line—SeeMe Cent 
com & he Conn & Pass ||N E Cuba—!st 58’55gu..M&S| | Lee \Pensacola & Atl—See Lou & N. 
N Y B & M Bch—See Long Isl |Northeast Pennsylvania— |Peorla Ry Term—See Ch R I & |Pac 
N Y Bay Ext i sone Ts] } Ist g gu 58 1920____..-- A&O! 101 - Peo & Pekin Un Ist 6s’21..Q-F) 106 EE. 
N Y & Can—See Del & Hud ||N’east of SC —SeeAtICoL of SC 2d mort g 434s Feb1’21M&N|  __-- 97 
New York Central & Hud Riv— Lae ene Cal Ry—See So Pac. Pere Marquette RR— 

Ref’g g “~~ July 11997_J&J) 93 He —_— Central— Cons g 4s Jan 4 = iinet J&Jia 74 80 
Deb g 4s 1934. _......- M&N| -.-... Con gen M 4s E 1925. A&O op oe: Ref g guar 4s 1955_ --__--. J&3ia 60 63 
6% g notes. 1910..... F&Ala 100% 1004 Mort b bds 5s 1926 Ser A. -.J&J} 110%) ...../| Equip tr 4s 1908 to’14.A&0| Basisi6% 

N Lines eq 5s,’08-22.M&N|b 434% 136% Mort bonds 5s 1926 Se + BIS) i ee Chic & W Mich 5s 1921__J&Diqa y9 1 
LS Col tr g3%s 1998... F&A 80 ---.||Northern N J—Ist 6s 1917. gS eo Ch & N Mich 5sgu’31.M&Njaq_ _.. 
MC iy trg 344s 1998_._.F&A|} 80 -----||Northern [ll—See Cate & & NW. Detroit Grand Rapids & West 
h Cr—Iist4s g gu’36_ rs 96% ---||Northern Ohio—S E & West Ist s* April 1 1946_._A&Ola 81 83 
ar g 5s 1936-____- J&a| 102 | ..... ||Northern Pacific— Flint ee Marquette— 
ait it C Co Ist g4s’40_J&Jia _. 85 | St Paul & NoPac6sg’23.F&A| 118%) -.... Gold 68 1920__....-- A eo 
Beech Creek Extension— I Reg certs 6s 1923__...- i Ist con oats 58 1939..M&N| 95 | -.... 
Ist gtd g 344sFeb1’51 A&O| 81 Prior lien g 4s Leg! 1997._Q-J| 191%) 102 PtHuronDiv g5s1939.A&0} 100 | _-.-- 
Cart&Adir ist 4s g’81 J&D) 90 - lien g 3s Jan 2047...Q-F| 71 72 Grand Rap Belding & mY? 
Gouv &Osw Ist5s g 1942_J&D| 105 tP & D Divg4s1996._J&D| 93 vi lst g 5s March 1924 &S} ree 100 
Lake Shore & Michigan So— I Wash Cent ist g 4s 1948 ee} acccell Lake Erie & Detroit Riv Div. 
Con g ref 3148 1997...J&D} 914 || CB & Q Coll 4s—See Gt | _ 1st ¢ 44s Aug 1 1932_F&Ala 85 95 
Deb OES M& 93 93%) 8tPaul & Dul 1st5s 1931. F&A |. Pere Marquette RR of Ind— 
Gold by ‘oat by oes 92 92%) 2d mortgage 5s 1917..A&O| 103% lst gu g 4s 1943 an -M&Nia ..... 91 
6% g notes i910_-. __ F&Al\oa 100%) 101%) ist consol g 4s 1968._J&D|} 93 Perkiomen—Ist ser 5s '18 . Q-JJa 103 107% 
A & Gr R Ist 58’38 J&J) 110%) _. Dul ShLine gtd 5s’16_M&S| 92 2d series 5s Jan 1 1918_-.Q-Jia 102 | -.-.- 
Kal&WPig’nMt g 5s’40J&J} 105 | . LL. Tay Falls&LSup 6s’14_J&J| 100 .||Petersburg—See Ati Coast Line. 
Mahon C RR Ist 5s’34 J&J|- 107% =a Dul Union Dep 58’30.A&0|} 100 |Phila & Bal C as 58 1911.M&N| 100 , ...-.. 
Michigan Central \No Pac Ter Co—Ist 68’33_.J&J| 113% | ist 4348 1911. .........} M&N 98 | ...-- 
lst6sGrand Riv V’09 M&S} 103 ||North Ry of Cal—-See Sou Pac. \Phila Balt & Wedbnakia RR— 
5% ge notes 1910..._. F&Aia 100% 10024 || North Pac Coast—See No Shore. ist 5 4 § 1943..........M&N| 103 104% 
5s cou ’31 D&BC div M&S} 109% shee |North Pennsylvania— Philadelphia & Erie— 
Ist 5s Kal&SH 1939 M&N| __.- ----|| Ist M 4s extended 1936._M&N| 102 | -.--- Gen (now lst) gu 6s dee SRM, 290. | asece 
Ist mtg M Air Line4s’40J&J, 92 Gen g 3 3-10s 1953____-.- J& 85 91 | Gen g 5s July 1 1920... &O} 100%) -.... 
Ist g4eJol&NoInd’57J&J10\a 96%) 9834 Nosth Shore Ry. teal) — || Gen g 4s July 1 1920. _ “A&O) sokeu 100% 
Ist g 344s JL&Sag’51 aaa ay GES: Pac Coast 5s g 1912_J&J| 100 |  ---.- || Pnil Ger&ChesHill—See Pa RR | 
Ist g 3568 19. -. -.M& ee awe h & Wor—4s 1927__M&S/n 97 | Phila Harrisburg & Pittsburg— 
BayC&BCIstMg3s’89 ieD ee ee oe Te & L Cham—See Rutl’nd || Ist mort gold 5s 1925...A& 108 110 
Bat C & 8 Ist gu g3s’R9J&D|  -.---. 80 ||\Ohio Connect’g ist g48’43.M&S} 100 | -...- Philadelphia Newtown & N Y— 
ba ty uth & Det .— Ohiol & W—CCC & StL. Ist mort red to 38 1942._A&0} 60 onli 
st g 4s 1956 2 oer. -J&J\ang8 | -..-- Ohio & W Va—See Hocking Val Philadelphia W & Baltimore— 
Mohawk & Malon Ohio River RR—1st g5s’36J&D| 106 r Debentures f 5s 1910.._J&P} 101 | 2... 
AT 4s gu 4 1991. -M&S; 99 | .«..-. Gen gold 5s 1937__.__- A&O} 1:02 | ...-- Debenture 4s 1917 .....A&O| 99 100 
msol gold 34s 2002  atwanel «cna Hunt &€BS 1st 6s 1922._J&J\a 105 | ____. Debenture 4s 1922 _____ M&N!| 100 Raia 
N $5 unc ist 4s gu 1986_F&A) 80 --|| RavSpen &G Ist 6s’20_F&Ala 105 | ____- Debenture g 4s 1926.... J&J| 98 ae 
NY &Har Ist g3'4s2000M&N|_ 91 100 ota Getony 0 gold 1924_F&Ala 98 -||__ Debenture g 4s 19232____A&0O} 100 100 
NY & Nor Ist g 5s’27__A&O| 105 % eo Dee 1 1935... ....... J&Dia 98 100 ||Philippine Railway—See under|Foreign| Gov’nt 
N Y & Put Ist 4s ¢'93._A&0| 96 | 100 Cait... ue 68 | ..... Securities, page 50 
Nor&Mon Ist5s ¢’16..A&O| 102%) __.- | oe pul gay) 1 = Bio aaa J Pes Pied&Cumb—Istgisl1911 F&A} 97 100 
aa . ~~ istm 7s’15-M&N} 108 | ____- 5s 1910....J&J\a 100 | ___-. |Pine Bl & W—See St I. M & So 
May 1 1915__._F&A| 104 10444) Omaha Pa st Fre & Wabash. |Pine Creek—Gn 6s reg’32_J&D} 116 | 1... 
Pitts Mek & Y 1st 6s ’32_ : re. mee ewan Oregon & California—See SoPac Pitts Bessemer & Lake Erie— 
2d 6s guar 1934_______ St ete ae Oregon RR & Nav—See Un Pac PS &L E Ist g 5s 1940_A&Q} 109%| -...- 
McK &BV Ist 6s g’18_ 383 105 ----|,Oregon Short Line—See Un Pac Cons Ist g 5s July 1’43_J3.&Jja 110 112 
Rome Watertown & Ogden— . Oswego & Rome—See N Y Cent PB&LEcong5ds 1947. _J&3la 109 seeee 
Cons g 5s July 1922..A&0) 110 114 |\Oswego&Syracuse—See DL&w Deb g 5s 1919_..____-_ J&Dia 101 eanee 
Cons g 3%s July ’22.A&0} 80 -----| OttumwaCF &StP—See C&NW. \Pitts Bing &Eas Ist g5s,'56A&Ola ...-. 
RW4«O Ter R Ist 58s’18_M&N| 103 106 ||Ozark & Cherokee Central— > — & Youghiogheny— 
oo & B Riv 4s 21922 J&J) 9934)... ||, 1st & gu 5s 1913 ort A SO) ....- Gen mort gtd 4s 1932. -; A&O| cigindl imeen 
Wat & Rome Ist 6s 1910 M&S, 101 - -||Pacific Coast Co—See Mise B’ds | Pitts Cleve & Tol—See B & 0 
West Trans Co 3s 1923 veal 80 | Panama subsidv fe A MAN| 07 | 2... Pitts Ft W & C—See Ronn Co 
West Shore ist 48 2861 _.J&J| 103 103%! Pan American Ist 5s 34 on J&l a ____- 95 | Pittshure Junetian—See R & 0 | 
a Purchaser also pays accrued interest. 6 Basis. k Last sale. J In London. n Nominal Sale price. 





















































































JULY, 1908.| RAILROAD BONDS. 
































\| { | . 
Bonds. Bid. | Ask. \ Bonds. | Bid, (Ask. | Bonds. | Bid. Ask 

Pitts & L > g6s’28_J&Jia 120 | --.-.- \8tP &8C—SeeC StPM<&O. \|lSouthern Railway—(Con.)— | } 
2d 5s Jan 1 1928... _--. A&O| 104 | 2222 | danAnt&AranPass—See So Pac "Rich & Dan con g 6s’15_J&J| 108 | -.... 

Pitts McK & You gh—See N YC |\San Francisco & Nor Pacific— Deb 5s stamped 1927_A&O} 94%) ~--.. 

Pitts Shaw& N—Ist g5s’°49F&A;| 50 | ----- || 1st g 5s sink fund 1919. ‘Jad 100 | ...-. || Richmon ecklenburg— 

Gold 4s Feb 1 1952. ___-_- F&A 27 32 |\San Fr & 8 Jo Val—See AT&SF | lst g 4s Nov 1 1948_._.M&N 70 75 

Pitts Shen &LE—See PBess&LE fae o Fe Prescott & Phoenix— || Richmond York Riv & Ches— 

Pitts Term RR & Coal— | M 6s g 1942___.._.- M&S} 100 | .----- } ist 5s Jan 1 1910_____ J&Jjia 90 | «.--- 
Ist g sf 5s 1942_____. TRO cance 97 ‘saul op Marie Bridge— | 2d ext 44s Nov 1910_M&Nia 96 99 
West Side Balt Tete 6937M &S\a <eneel enace M sfg 5s July 1’37__J&J|_100 ----|| SoCar & Ga dh ag * M&N GB | cas. 

Pitts Va & Chas—See Penn RR is ste Marie & S W—SeeChSt P/M &O ee 582719 A&O\a 85 | ----- 

Pitts & West—See B & O \SavFla& W—See Atl Coast Line || Va Mid Series B6s1911.M&S| 102 | ----- 

Pitts i 2 Ashtabula— \Sav &States—Ist g gu 5s’53 J&J 85 penesl Series C 6s 1916__-.-.- M&S} 104 | .~-.-- 
Consol 5s 1927_.._._--- M&N| 104%) ---- errr ; 2. cqpeiaay,°T } Series D 4-5s 1921_..._M&S} 99 | «-.--- 
Ashta & Pie Ist 68’O8_F&A} 100 | ....- | 1st guar 6s 1924_______- mee 220 | asses | Series E 5s 1926_...-.- M&S OO. | scace 

Pontiac Ox & N ist g6s’16.J&J) --- | .---- \Schuy i Meets B&O Series F 5s 1931__.__- Masi GD) |} «..- 

Portland & ewe SciotoVal & N E—See Nor & W a he Gn (9A M&N!| 102 | «..-- 
Con mort 5s 1908__...- M&Nia 100 10033|\Seaboard Air Line— mint st amped Man) 160 | .-..- 
Ist m 4s 1928 guar_..M&N| 104%; 105 | Ist g 4s Apr 1 1950____- &O| 654 54% Waal &W ist g: 4s’24_F&A 85 90 

Port & R Falls—1stg4si30M aN Disaccc 97 || Coll trg 5s May 1 1oii Man 89 V No Car Istco xv fs’I14 J&J) 104 | ----- 
Debenture 4s Aug 1927__F&Aja ----- 97 || Coiltr5s’07exttoMay’11IM&S| 90 31 Ss & N Ala—See Louis & Nash 

Port Reading—I1st gu 5s’41_J&J| 101 {| ---.- | pe Nel g 44s Oct’08Aprl3.J&J\5 6% | 64%) Spartan: «+. —SeeAshv &Spar | 

Ports Gt F & Con—See Bos&Me. | tlanta-Birmingham Divis— | | Spokane Falls & Norther»— | 

Potomac Val—Ist gu 5s a’ 4is&d SP 1 ases | Ist g 4s May 11933_..M&S; 60 | 75 || Ist Hs vy 1939_..... J&Ja105 | ----- 

Providence Term—See NYNH&/|H | Car Cent Ist g gu 43’49._J&J| %244)s 85 (State Line &Sulliv—4%e’: 903.43) Op | ‘essae 

Prov & Worc—lIst 48 1947_A&O\a 99 | ----- | Florida Cent & Peninsula -- } \iStaten tld Kky—4%s 1943 J&D) 80 | ----- 

Ral&CapeFear—istg5s’43_M&S|a 97 | ----- lst gold 5s 1918______ ja sedated 107. ||Steub & Ins —See Penn Co | 

Raleigh & Gas—See SeaAir Line Ist 1 g ext 5s gold’30..J&J| 92 | ----| Sumter & Vater RR See SCxGal | 

Ral & Southp—Con 5s ’65_J&D\a 93 98 |; Ist con 5s gold 1943. .J&J| 90 osnme Sunbury Hazleton & W B- 

tKaritan River—list g 5s’39_J&J\@ 103 110 | So Bound Ist g 5s’41_A&O eS ere Ist 5s May 1 192s.. Ma a@100 | e 

Reading Company— | Georgia & _ 5s Oct ’45_J&J v9 | 100 2d mort ine 6s’38 corp. M&\ a 1l4 | 123 
Gen g 4s Jan 1 1997___.- J&J| 98%) ----- | Georgia & Ala Term— Sunbury & Lew—See Penn kk 
Jer Cen g 48°51 op ’06_ he anton 94 || Ist g 5s a 11948.._.J&D| 93 | 96 |\Syracuse ( eneva & Coruing— 

W&«N stretfs4sred105_Q-M| 100 | -.-..- | GaCar & N—Ist 5s g’29_ Ne a || 2d 58 Ma 1 1908.. .... man; tut | é(Cjt..- 
Saulp B 4s '08-Sept’09 M&S| .-.-- an saul ea eane eis 6s’26J&J| 112 -----| Term’! RR As:?n * L maar’ 
hila & oe ‘5s 1983. A&O| 115%| ---- || Ral’h&Gast’n—lIst g5s’47J&J| 102 Es Ist gold 4%s 19 0} 103 | nhs e 
Ist 44s 1910__.-___- J&J| 100 .---| Seab&Roanoke—Ist 5s’265 &J 97%| - lst consol gold Ad 1944 +t ‘ i. ae 
lst 6s folo” Saas J&J5| 10434) .-.- Deb 6s after July 1°16 F&A 85 Gen refsfg4s’530p'’10_J&J) 95 | &6 
Con M 7s 1911 reg_..-J&D| 107%] ----- Seacoast RR of N J 5s’48_A&O/a 101 eeeee|| Sti Br Ist g 7s 1929 A&Olat20 |. .- 
Consol mort g 4s 1911_J&D} 104%| --.--- \Sebast & Mooseh Ist 5s '"28M&Sja ----- | ane | St L Ver Bge T—5s1930A&0|) 100 | ----- 
Imp ext g 4s 1947..A&O\a $9 100 | Shamokin Sunh’y & Lewisb’ | | Mer Rdge 68°29 op 09 F&Al@ 109 |... 
Cons ext gold 4s 1937-M&S| 1:00 | ----- lst 5s May 1 1912__.__- M -N DoE. = 5 cas ine | Terre Haute & Ini Ss 1925 J&J! 1:00 anune 
Term 5s g gu May 1°41Q-F; 116 | .--.- | 2d 6s g July 1 1925______ Ss a ao — Haute & | aneaaner— | 
Dall fa pane ie! 42M&N| 110}| 1134)|\Shore Line—See NYNH &H } 6s Jan 1 1910___-_- Jxsia 100 | 
Ex p mon g 5s 1942_J&J| 11049) 113% wy Ry of —— lrerre aute « famans 
Wilm &No Ist 5s’08-27J&D P : caghencs | Istsfg 6s 1937...._- A&Ol12 4 amas Ist con g 5s Sept 1°42. -Ma@sja 101 104 
Gen g 5s § Se Aug iis 168 G-F] 1% | .Knu- \Sil Sp Ocala & i AtlCL |'Texas Central—ist 5s 1923 A&O 90 | paps 
Phil & Rea Iron— Sioux C & Pac—See Chic & N W |'Texas & New Orl—See So va 
Colsf g4sext '32guF&A; 88 90 |\Sodus Bay & So—5s2’24__J&J| ----- .- - ||Texas & Okla—SeeMK&T | | 

Rens & Saratoga—See Del &Hud an Ry Ist & ref4s’55J&J| -----| ----- |Texas & Pac Ist 5s 2000. -_J&1)| 108 | <2--- 

Republican Val—See C B & Q %, notes June 1 1911 guar. 100%} 100%} 2dince g 5s Dec 2000__-..- Tl aces 80 

Rich Fredericksbg & Potomac— isonth Bound—See Seaboard A L |_ Lou Div Ist ¢ 58 1931... _J &J) 90 | ----- 
Cons mort 4%s 1940....A&O| 104}4| ----- \So Car & Ga—See Southern Ry Tidewater Construction Co 

Rich Hill—See K C FtS & M So sean — is g 4s 1951_F&Aja --... 8 || 1st16%gnotes’13gu conv J&D\a Re 98% 

Rich & Mecklenburg—See So Ry \Southern Pacific Co— Tol & O Cent Ist 5s g 1935..J&J| 106% 

Richmond-Washington Co— 2-5-yr g 4s S10 opt ’07_J&D} 90 97 West Div Ist 5s g 1935. .A&O 

Col tr g gu 48’43 opt._...J&Dia 98%) 99% Coll't tr 4s(CP) Aug1’49_J&D} 85%) 86 Gen g 5s 1935..-..._.-- J&D 
Rich York v&Ches—See So R; Aust & Nor Ist fs 2’41__J&Jia 103 105% cease & Mich Ist 4s 1990 oak 

BioGrJune-—ist gu 5s’39__J& eo a Cal Pac—ist g 444s ’12_.J&Jia 99 | ----- St Mary’s Div 4s zg 1951 

Rio Grande 80—1st g 4s’40_ 143 55 62 2d mort ems 4%s'll__J&Jia 98 ----] Toledo Peoria & 4s 
Ist g 4s guar 1940______- J&3| 75 82%4|| Central Paci 1st g 4s yy Ak. . J&I 

Rio ——— West—See Den & |Rio Gr 4 paponyh My g’d’49_..F&A!| ----- 97% evr ‘erminal Co— 

toch & Pitts—See Buff R & P ct 11954.A&0) 90% ----- tg sis °54 ctf = eae 
RockIsl& 2 yy ChiRI&P ot f‘sifsee e’dAugl’29J&D) 84 8549 ‘poleas St L & Wes 
tome W & O—See N YC & H “See An 6sg1910.F&A| 101%| ----- x Pr lien g 3s poy 1 1°25. -J&J 

Rutland—Con 4s 1941__J&Jia 90 101 Mex &PDiv Ist 5s’31.M&N| 10634) 108 m ist g 48 Apr 1 1950__._- A&O 
Benn&Rut 44s g 1927_M&Nia 96 ...--|} Gila Val Globe & Northern— \Tol Walh & i 
Ogd&LChist g gu 4s ’48_J&J|  ----- 86% lst g 5s Nov 1 1924__.M&N| 102 105 Ist g gu 444s 1931 





-J&J 
RutlCanadist g gu4s’49_J&J| 85 87 Houston East & West Texas— lst g gu 4%s 1033 se ser AB” J&J 
Car trg “jae 1 to’17.A&0| Basis 6% lst 58g May11933...M&N; 101 | -.... lst 4s 1942 ser C___M&S 
es Br—See Wabash RR lst guarg 5s Mar’33..M&N/ i:01 | ----- |Tomb Val ist g 58 ’56A&0 

St Clair Mad & St L Belt— Houston & Texas Central— |Toronto Ham & Buffalo— 
Alton Bri 1st S = ga S&Jia ...- 87% 1st 1 g g 5s 1937__.... pee, GER) come Ist g 4s July 1 1946____- J&D 








st =a & L Cham Consol | g gold 68712..A&0} 10934) --.... Troy W T Bridge 58’715.M&S/ i103 | -.--- 
lst g 5s March 1 iba o M&s BB | asacs Gen gold 4s 1921.___- A&O 91% 93 ||Ulster & Del con 5s 1928.._J&D} 103 pall 

st J & Gr Isl—ist g4s Ogre: SoM) ....- Waco&NWDivé6s g’30M&N; 110% _...||_ Ist ref g 49 1952_......- A&O} ...-. 89 
St Law & Adiron Ist sve.3 10944) ..---- Morgan’s Louis’a & Texas— |Union_Pacific— 

2d g 6s 1996___......_- Fy 125 130 || lst mort 7s 1918____- A&O ...-|| Ist Ry &lg48g1947._..J&J} 102%] 1023% 
8t Louis Al & T H—See Ill Cent | Ist g 6s 1920_______.. J&J Gauv 466087 ......c--5s- pT pee 92 
8t Louis Br—SeeTermRR Ass’n North Cal Ry g 5s 1929. .J&D Ist & ref 4s Jne’ "2008 (Ww. i)M&S| 95 95% 
St Louis Brownsv & Mexico— | pei ofCal 5s g gu 1938 A&O Oregon ——— & Nav— 

lst g 58, 1910 ...._.- &Nia 96 97 || ry re & Cal Ist 5s 1927_J&J Cons g #18 Shere J&D| 95%) 97% 

5% notes 1910 . z a 94 v5 || ArPass g gu 4s “wars Oreg Sh e let 6 3°93. A). ncon- 121 
8t L & Cairo—See Mobile & O . Pacific Br 6s 1937___A 1st consol 5s g 1946_.._J&J| 114%) ----- 
8tL Kan City & N--See Wabash | South Pacific of a" gu —— apr. ED) <~-cs 90 

| 


8tLouis Memphis & Southeast— Ist g 6s Mar 1909____. J&J 


| 
ms guar 44s 1909 optJ&Dia 92 92% Ist g 6s Mar 1 1910___J&J | Ist obext ata po'asies a 97%; 97% 
e 









































HH L Mer Br Co—See Term RR | Southern Pacific RR Cal— Consol, gold 5s 1926... J&J; 107 | ----- 
it L So—See Illinois Central lst g 68 ser E & F’12.A&0 ‘United N J RR & Canal Co— 
st Louis & San Francisco— | lst con g 5s gu 1937__M&N General gold 6s 1908._...M&Sia 100 | .--.- 
Gen mort g 6s 1931______ J&J) 115 128 || lst con ref g 48 ’550p’10J &J General gold 4s 1923....F&Aj\a 101}4| 104 
Coll pha, 1020 ..... F&A| 103 .-|| So Pac N M Ist 6s 1911__J&J | General gold 4s 1929....M&S\a 101%; 103 
Gen mort g 5s 1931_____- J&J| 107. | 108 || So Pac Coast ist g 48’37_J&J | General gold 4s 1944____M&S| 101%) ----- 
Eqno Be Aue O8-Aug 17. ~ b 6% 6%| Texas & N O— Gen Ist g3%s Mar1’51_M&Sia 90 | ----- 
Equip g notes 4s Ser B A | Sabine Div Ist 68’12.M&S| 1043} -~-.-.-. \Utah rot S de 3ee Rio Gr West. 
1 1908 to Feb 1 1913 area Basis| 6347, Consol gold 5s 1943._.J&J| 95 Utica & BI R—See N YC & H 
Bq notes 4s Dec ’08-’11_J&D/b 64% 6%|| Dallas Div lst g4s’30.F&A\a 90 93 bbe (N Y)—See Del L & W 
Coll trust g 5s 1987_._.. A&O| ---.-| ---.. Southern Railway— |Vandalia RR— 
Gal @ ¢ G@& 1901 ........ Pe scone 96 || 1st consol gold 5s 1994._J&J 99%4|% 99%) Gon a 4s 1955 Ser A....F&A G0 | <esc- 
Cons g 4s 1996 _.______- rr oe 90 | Develop & Gen M 4s’56A&0| ----- 74%) r B 1067...-......M&Nia ...-.. 97 
Coll 4% g notes 1908. ..J&Dja 90 95 || Coll tr 5sAp’09 opOct’06 A&O\a 96 |: 98 Vera Cruz & Pacific RR— 
4% ge notes 1912 opt____F&Ala --...|  ----- 8% g notes 1910.__....F&Aja 80 &R st g 444s 1934 opt___._- J&J; 90 100 
ing B Belt Ist g ona "S2A40| @ | ~--.- % conv g notes 1911__M&N\a 97%| 98% verdig V Ind & W—See Mo Pa 
Sou = Div g 5s 1947._A&0| 95 | ..--- Ea Lig s Dec’08-De'l4 J&D\b 633% 6%||Vermont Valley—5s 1910.A&Oj\a 99}4) .---- 
8t LW & W g 6s 1919.._M&$; 100 oe ae P trust g 44s Ser L Virginia an Ry 
Refunding g 4s 1951_...J&J| 69%4| 70%)! ‘eb ’09-Feb ’21.--.-- F&A\b 64% 6%||Va & Southw 5s 2003_-.--- J&J| 107%) 111 
8t Louis Southwestern— Equip 4s my Y 1920 zoe 464% 6%|| Vicks Shreve & Pac— 
Ist g 4s 1989 certfs.___- M&N| 87%| 88 E Tenn reor lien 5s 1938_M& 98 102 Prior lien 6s £ orf 1’°15M&Nia 104 107 
2d ginc 4s Nov’89 cert__J&J| 70 73 || 1st Mem div g5s 1996 38 -n G5 +1 saaas Gen 58 May 1 1941_____ M&N 2:3 nec 
Ist — 4s 1932____- J&D| 66 67 St Louis Div Ist g 4s 1951 323 80 82% ot gold os 1939_.M&N| 108%4| ----- 
Grays Pt Term g 58’47_J&D} 97 102 || Aiken Br Ist g 48 1998__J& a ee 2d gold 5s 1939_._---.-. F&A; ..... 90 
8t Paul & Duluth—See Nor Pac | Ala Cent Ist g = pees “33 ao Deb mort oY “4 A 1939._J&J| -----| -.--- 
St Paul & Des Moines— | Atlanta & Ch A Deb wert 6s ser B 1939_.J&J| 53 etieee 
ist * eof g my J tase ere 95 | lst M 4% A... ran | 1910J&J| 97 Sea Certificates of pat ee home rey 
8tP E G T—See Mii | Ist Rt M ext 4}Jan’10J&J; 90 | -..-- Equip g 5s Mar 1 1921__M&S| Basis| 6% 
&t Paul Minn & Gieee—” | Inc M 434s ext Jan’10_J&J| 90 | ----- Eq2g4%s Dec ’vu8-'1 J&D\ib 7% 6% 
2d now Ist g 6s 1909....A&O} 103%] 104% *~ r. ae lst 48’48_J&J| 83 | -..-- = lien term g 4s 1954 343 62 iia 
Ist consol g 6s 1933_---_-- J&J| ‘$28%| 130% pty eee ty ic a eee stref &ext 4s 1956 .___. J&J| 53% 54% 
lst con to 444s g’33__J&J| 107%) 108 At & Yad ey gu g 4s’49 A&O 7 | éhvee Coli gnotesseMay 10°09 M&Nia 80 95 
‘ Dak ext Ist 6s g1910_..M&N| 104%] 10434|/) AtlTenn&O—IstM6s’13 A&0O; 95 | ----- “4 g notes 1910 7. M&Nian ....| .---- 
‘ Montana ext Ist 48’37_.J&D| --.--. 98 Aug South g 5s 1924____J&D 80 90 Bak Ch ext Ist g 5s ’41_J&J eas 
: Pacific Ext ist 4s€ 1940 J&Jin 9634) 99 Char Col & Aug—5s 1909 J&J} 1024) ----- Des M div Ist ef - mee oe ee 
East Minn — D8 TE WS RO. accenes A&O| 103 167 Tol & Chic 4s g 1 Cc ' ee 95 
Nor div Ist g48 1948 A&C! .95 | --.-.- Col & Green Ist 68 1916_J&J) 196 | «.--- OmahaDiv 1st ae gr4iaeo enacts 85 
Minn Union Ist 6s 1922. .J&J . Bees ETVa&Ga—Div g 58’30_J&J| 102 . St Louis Kan City & Nor— 
fe lst 5s July 1922______ ree Seuwe Consol Ist g 58 1956..M&N| 105 105% St C Bee ist 6s 1908.._A&0O} 100 cine 
- Minn & Wes ist g $a°1i- 343 Soe | sence Ga Mid Ist g 3s 1946_...A&O} --.... 68 ||Wabash Pitts Terminal Ry— 
be , Mont Cen Ist gd g 68’37..J&J| 130 132 Ga Pac Ist g 6s 1922_._.J&J| 110 | ~-.-- - Ist g 4s June 1 1954....J&D) 43 43% 
3 lst guar gold Bs 10867. .343) 118 | ocave Knoxv & O Ist g 6s 1925. 13) 108K) -..-. 2d g 4s June 1 1968. .-.. J&D OMG ades- 
Pa eee Ge. -J&D;) 1124) ----. L & N So joint g 4s. See LaN Warren RR—See DL & W 
8tP & N Pae—See Mobile & O col tr 48’38._M&S!i 77% 80 ||'Wash & Colum Riv—4s’35J&5| 85 ocece 





a Purchaser also pays accrued interest. } Basis &k Last sale _1In London mn Nominal ss Sale price. 
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Bonds and Stocks. Bid. | Ask. Stocks. Par) Bid. | Ask. Stocks. Par.| Bid. | Ask. 
Washington Cent—See Nor Pac Cincin Ham & Dayton..... EE cicincouk, -acapeul Nash Chat & St Louis_-.-..- 110 120 
Wash Ry—See Maine Cent Preferred A Fp sma MN, dadiienl  aamel Nashville & Decatur GaLéN)38 178 185 
Wash O & Ay—Sce Southern Ry prepared B...... .....ccce ES nie agers Nat’l RR of Mex—Pref_....100} ---.-- = ses 
Wasi n Terminal referred, Eagle......-.- 100, -----| ----- i LJ ctfs of Dep -.--- e----| 51 

g@ gu 34s 1945_-_--. F&A} 89)}4; 8934]| New 2d pref.......-...-100) -...-| --..- ----100) 16 an ie 
Weatherford Min Wells & Nor— Cin New ont & Tex Pac-..-100| ___-- 110 Tr Co. ctfs of | Dep - cies eee 18% 
Ist gu g 5s 1930___---.. F&Aja 90 | «...- OS Pt 2 A | 103°°| 105 EE ein ntisicceen wn Be aa Pn gabbame 
West Jersey & Sea Shore— Cin Sandusk & vt Celi. -i0p ee New Haven & Derby (Guar) 100) --..--| -.-.-- 
Consol g 4s 1936--..----- ja 97 101 {Cleveland Akron & um..1 50 60 |INY ae ee ag pref(Gu).100} 100 110 
— z s g Ser B 1936_.-J&J 93%| ----- - = Chicago & St eos? 50 55 |\NY Central & Hudson River.100| 10334) 104% 
t con és i0i1..-380) i ee SS” a 90 Dividend wey in London.|! 10644; 1074 
“ae 1911 ane ee Cleveland Lorain & Wheel’g. 109 SEG | scans New York & St Louis..100) 37 40 
W Jersey consol 6s 1909 M&N| r 102%4| 103 || Preferred........-.--.-- foe | thee lst preferred_..-.-.-.-.- 100} 88 99 
West Maryland—4s 1952- -A&O) 67%; 69 Cleve ee Pitts (Guar Pa RR)_-50 a 166 170 eS Seas 100; 65 74 
Gen lien & conv g 4s ’52.A&0)  ----. 45 Betterm’t stock (Gara Rs 96 100 ||New York & Harlem (guar). 50 300 330 
Balt & Harris g 5s '36--M&N| ----- 110 |\Colorado & Southern. ------ 100) 39%) 31 |IN Y & Jersey prefassented..100) ....-| 25 
lst M West Ext g5s’38M&N! ----- 110 a eae i 58% 59 |IN Y Lack & West (Guat), -222 112 11 
West NY & a 1937_J&J| 113 114%|| 2d preferred...-..------ 48 49 ||\New York New Haven & H.100} 134 137 
Gen mort gold 4s 1 a 91 |\Colum “s & Xenia (Gust) - 50 i ere N Y Ontario & Western....100| 40 4054 
Income g 5s Apr 1943" Nov _ eee 30 |\Concord & dontrT-Class <s -€£ faa Norfolk & Western Ry--.-..- 1 67% 69 
West Nor Car South’n Ry: EOS Tis ccanccescncoees Mee} tewne Adjust preferred_.-.-...- 70 80 
Western Pa—ist g481928J&Diai00 | ----. Sa eer ee bes ee eee No Carolina (Guar So RR)..100) 150 160 
West’n R a—44s '18..A&O) -....| --.-. I, SERS 16344; 16344||Northern Cent (new certfs)..-50)d ---.. 914 
Western Transit— N Y concent & Ports (Guar sora le eer orth’n N - Guar tl 140 | 35 
West Shore—See NYC & HR Conn &Passumpsic—Pf(Gu)-1  aarvre Northern Pacific Ry------- 136%) 137% 
West Va & Pitts—See B & O Conn River (Guar B & ee Bares North’n RRof NJ (Gu Erie) 100) &9-/ 95 
est Va Cent & Pitts— Cripple Creek Central 100, +40 60 ||Northern Securities Co Stubs-- 100 | 118% 
1st gold 6s 1911_-_----.-. S43; 103 | ...-- ae 40 60 |\North Pennsylv (Gu P&R)-- 50 d 100%!) 101 
& Ir Ry 5sg1920.._F&A| 98 100 [Cuba RR pref -..---- a ae jae ch & Worc’ter Pf oe aes 199 | 205 
Wheeling & Lake e — Danbury Norwalk (Guar}--50 aoe Ogden Mine RR (GuCe: 33-100 95 105 
1st consol g 4s 1949_..-M&S| 6644) ----- Dayton & Mich on Guar).-50) 80 90 |\Old Colony (GuNYNH&H)_100|x 182 183 
L Erie Div 1st g 5s ’26- 100 102 ref (Guar C H & D)------ 50} 180 195 |\Ontario & Quebec--.-.----- 147 150 
Wheeling Div Ist g5s’28_J&J| -----| ----- Delaware & Bound B (Guar) 100} 180 200 owe o & Syrac (Gu DL &W)50} 200 220 
Exten & impt g 5s 1930. “= Oe it ced Delaware & Hudson_--.--- 100) 158 161 ‘coast Co—See Misc Stocks. | 
Equip sf gold 5s 1922..._J&J| 86 | ----- aware Lack & West...-- 50} 520 525 ethos ag lroad_--.... 0} 121% 121% 
5% g notes Aug ’08 opt-F&Aa 87 92 eee E.. Rio Grande.-..... 100; 24 26 ||\Peoria & Bureau Val (Gu)_-100} 160 175 
Wheeling Term—4s 1940..F&A} -~----| -----|| Preferred.....--.-.----- 57 63 /||Peoria & Eastern--.------- 100} 15 | 20 
WilkesB & East—See N YS &W Des Geiss & Fort Dodge. .-100 8 13 - Marquette RRinew ~— aa 
Williamsport & N Branch RR— ee ff aes referred (new stock).--.100) 25 (| ..... 
wit, ref'd' ree 4s ng Ee &Ja 95 100 |\Detroit Hills & 8S W (Guar)- = 88 v8 Philadelphia & Erie._..----- ee 65 
illmar&S Falls—See StPM&M Detroit & Mackinac Ry----- ME casesl scacs Phila Germ & Norris (ona. -50\d 144%) 146 
waln Col&Aug—See At Soset L SOS SS ae Me acces! acand Phila&Trent—(Gu Pa RR).1 250 251 
Wil & Nor—See Phila& Readin ng Det Tol 4 & Ironton com....-100) -__-- nee ———* Bess & L aes d 30 33 
Wil & Weldon—See Atl Coast ? a i cxcesganiosm -100; 15 ee.” eee eee O\d 60 68 
Winona & St P—See Chic & NW re es 10 Pitts Gin Chic & St Louis. “i00 70 74 
Wisconsin Central memes Duluth 80 — Shore & Atl..100) 11% ae Seen 88 90 
Ist Mtg g 4s 1949_-.....J&J) ---.. S634|| Preferred..........-...- 19 22 Pittsb Ft W &Chic (Guar)..100) 164 169 
Cons Ist series g 581909.-J&J} 100 | -..-- Bast "Penney (Guar P & R)-50d 66 67 pecial (Guar Pa RR).-.-100) 155 165 
Ch Wis & Minn ist6s’16-M&S 102 | --_.- Elmira & W’tasport (Guar).-50' dt 48 | -.-.. Pittsburgh & Lake Erie...-.- _ test eee 
Marshfield &South East’n Div Pref (Guar Nor Cent)-._-- 50\d 72% 7734 |Pittsb McK & Yough (Gu).--50} 120 126 
wit mon Ist g4s1951._M&N\a 80 90 ||Erie—Common -..-.-...----- 19 1934 |Pittsh Shawmut & Northern 100 3 8 
Mil & Lake Win 6s1912..J&J) 100 | --..- OS EET: po 34} 35}4||Pitts Youngst & Ash —--a sacar P wacges 
Wise & Mich R Ee 1945..3&J| 20 | -..-- ES 234%| _2414|/Providence & Springfield..-100| _-_-- (Eee 
Wisc Minn & ec RR— Erie Kalamasoo Guar)72 se Prov & bedi moed A Suar)=--100 230° °| 250 
1st g * Oct ‘s {950 5a — 60 62 ||Erie & Pittsb (Guar Pa RR)-.-50 Providence Warr oe c goes 
Wiscon Val—See C M & St P Evansville & Terre Haute. ---50 Sera RR Bdge “Co “(Guat Me Sacact cceeee 
be Nashua & Roch— Preferred... -.-.-c<- ilroad Securities | 
4s Jan 1 1913_.---.----- J&J\a 96 | -..-- Fitchburg preferred. ---- -- - 00) x 4%, Ill Cent Stock cits. ee bE daa 
4 Jan 1 1930.........- J&Jia 96 | ~--.-.-- FtWayne & Jack—Pref (Gia5100 Ce ee eee 50} 112%, 112% 
4s Oct tL 1934. - "ESA Agape OO | ..2.4 Fort Worth & Den C stmpd_1 lst preferred - 82%) 82% 
Yosemite Valley Georg RR & Bank Co (Gu 100 2d preferred 50; 82 82% 
1st s f g 5s Jan 1 11936..-J&J) 96 98 |iGeorgia Southern & Florida.100 Rensselaer & Saratoga (Gu).100| 176 185 
ool Sn ee 00 Rich Fred & Pot—Common.100} 200 | 220 
BAMROAD STOCKS. Par. preferred. .--..-- 100 Dividend obligations. -.-- 100} 19633; --...- 
Ala Gt oda yh See £10)1 50 54 ||Grand River Valley (Guar)-_-100 6% guaranteed_....--.-- oe 28 | eceu 
SEES £10\2 12 17 ||Great Northern Ry—Pref.--100 7% guaranteed.-.-.---.- 100} 2:0 | 230 
AlgN OT & Pie A piet.~--e101 4% 5 Ore certificates_-.---.----.- Rich & P & RF &CConn.--70) -..-- | =za—= 
SRS £10) 5-16 7-16)|Green Bav & Western.-.---- 100 Rio Grande Southern------ 00} 10 20 
aBeay & "% uehanna (Gud100 215 240 Deb = REESE Cee 1000 Roch & Genessee Val ee 35 145 
Allegheny & West’n (Guar).100) 130 140 ee eee aes 1000) Rock Island Co. ...-------- 100} 15%; 16 
Ann Arbor common.-...-..-.- 100 15 30 Hetped & Conn West---.-- 100 | ler. 100} 30% 30% 
LSS eae eee 80 |\Harrisburg Ports MtJ & Lan_50 Rome & Clinton (Gu D & H)100} 128 | 138 
Ark Oklahoma & Western. .100) 25 | -.-.- Hocking Valley—Common. 100 Rome Watert’n & Og (Gu)--100) 115 | 125 
Atch Top & Santa Fe...--- 100} 8134} 81%|| Common, trust receipts ----_- Rutland preferred_..----.- 25 | 30 
gg ES xz 80 95 2 eae aes BOW © secce 88 St Joseph & Grand Island-- -— eee | (aes 
Atlantic 1st leased lines rent tr..|/ 105 109 Preferred, trust receipts... | .....| ~...- Ist peamenes SLEEK eee | Sacee 
Atl an & Char Air L (Guar).-100) 150 175 ||Huntingdon & Broad Top i eee 13 EE 190 ae Bee 
tlanta & West Point------ 100} 135 145 Preferred _-.---- --50d 50 504 )\Sst Louis. brid e ist pref...-100) 110 | 120 
tlantic Coast L Co of Gi7Z100 200 210 = //Iilinois ly Saas -100; 129 12944|| 2d preferr ved bpicdinieeninds analiseks 00; 55 | 70 
tlantic Coast L RR com..100) 86 88 Leased lines (Gas no aeen 100; 90 95 St tous & San Fran Ist pref = 41 | 48 
OS eee 00} 101 | .---- Stk tr ctfs—See rae vo 2a proferred...........- 100} 23%) 25 
Atlantic Coast Line—A-....100) 86 | ---.. Rowse Cemtal. ....2<..-.<5. 16 17 Stock trust certfs for | 
& ta & Sav (Guar)__--- 100} 105 106 7? 100 32 34 as fo & East Ill com. 100 115 | 150 
it & Cumb Val Extension— Jackson Lans & Sag (Guar).100) 80 95 SPR . ae | 130 
oa Size West’n Ma ryl’d). Bid .....| «aon Joliet & Chic (GuC & A)_-..100) 150 160 |iSt nee ‘Southwestern es aa 100; 15% 16% 
Guar West’n Maryl’ d).50!\d Kal Allegan & Gr Rap (Gu). = 133 140 i... a ES 00} 36 | 39 
mmon..-.- 100 Kanawha & a Ss Sates a FO \saratoga &Schenectady mo 100} 160 | 170 
REEL IEGL TE Trust receipts 30 35 |\Seaboard Air Line (undepos) 100) --.--| ___-. 
Bang ~ ry Aroostook com... -.100 K C Ft Scott & Memphis Ry— Preferred Coneponsen)..558 weiss ee ar 
he sg be if oe 50) | Pref (Guar) trust ctfs....100: 65 |\Seaboard Co common-.-..-. 100 634) 6% 
well uar N Y C)..100 Kansas City Southern. ---.- oa 224%| 24 ist proferred............- 30 | 5 
bon é Lowell —— B&M).100 er OO|\r 53% 56 eae 100 12 | 12% 
Bost oston 42 aay ear eines loan eos : sokuk & Des Moines. (Gu). “te 125 = |Sh a SS aap a 50} 110 | 120 
Se eee eoku es Moines + Southern Pacific Co....----100} 87% 88 
Boston & Prov (Guar 0 6).2100 Preferred......--- 30, || Preferred.---.------- <=: 1154119 
Boston Rev Beach & Lynn_-.100 a —— _— & Western... 1644||So 1 ra (vot ee ctfsext)100} 17 | 17% 
Buffalo Lae a & Pittsburgh..100} 79 | 105 || Preferred__..---.-- 43 || Preferred......de....... 100} 43 | 45 
eee as x. Shore & Mich Sou..-.-1002% 270 | --.... Mob’ & Ohio sieake fe eee Gree 
Buffalo "%% Susquehanna pref_-_5 SS eee 60 34|\Southwest’n of Ga (Guar)_- ri 105 | 106 
Camden & Burl Co (Guar). (38 OS Ee ees: eee is 100 Syracuse Binghamton & NY 100) -..-.) _._-- 
Canada Southern_......-.- 100\x Little Miami (Guar Pa RR)-.-50| 208%| 212% )\Syrac Geneva & Corn (Gu).-100 GP) aapas 
Canadian Pacific.........- ees es a 1 - ae dk = % 56 Terre a & Peo., com_.-100 5 10 
nips cs eae Sed ~S ). Se eee 40 a, ibid ahem a tedeiae 14 17 
Catawissa lous & Mo Riv peat (Gu)..-100) 180 170 |\Texas Central common. .... So Bs wdece 
1st pref (Guar : SR). 222 50 Louisville Bridge Co__-..-- 151 159 io. aS | faa ee 
pref (Guar P Louisv Hend & mA L com --100 8 12 |\Texas & Pacific.__......._- 100} 22 | 22% 
Cayuga & Susq (Gu DL & W) 30 3 eee | 15 20 |/Toledo Peoria & Western...100|} 16 | :0% 
Central of New Jersey_----- Louisville & Nashville_....- 100} 104%! 105 ||Toledo StL&W vot tr certs_.100 19 | 20 
Chesapeake & Ohio_._..-_- 100 well & Andover__....._- 100; 2103¢) ~..-- Preferred vot trust certs_.100} 434%) 44% 
Chicago & Alton RR_..----100) Mahoning Coal RR-_---.-.... 50| i ee Troy & Gr’nbush (Gu N Y C)_50) 170 | 180 
Preferred _--...--..- ---100 Pref (Guar LS &MS)--.-.-50) 104 110 Union |. altnaenemeet 14545, 145% 
Chic Burl & Quincy rs: Maine Central quar___-...- - aoe So  , een ees 100} 82%; 83 
Chic & East’n Iil—-Pret --100) Manchester & Lawrence....100) 250%)  ___. United. N J RR & Canal Gu.100) 241 | 244 
Chic Great Western com..-100 Maryland & Pennsylvania_.100) 15 25 ||Utica & Black River (Guar)_100) 155 | ----. 
4 ee ae Massawippi Valley (Guar)--100 a ee Utica Chen & Susq Val (Gu).100} 135 | 145 
5% pref A A in sae Mexican Central___...-...- 14 17__||Valley RR (N Y) (Guar)....100}) 115 | ---.. 
E ae preferred B_._--...- 100 Cent TrCoctfsof dep -.--_. 15 154 \Vandalia RR ME « concn) OB 
Chic Ind & Louls referred_-_100) Michigan Central_......_.- 100. 2 125 129 ||\Vermont & Mass (Guar). eas 
Chic: Milw & St Paul_-.-.100) Mine Hill & Schuy Hav (Gu).50|) 58% s 59 wee ilro: 11 12 
EE 100) eo 4 & St Louis Com..-190| 25 28 Preferred 100 22% 23% 
Chic North Western...100| i51 | 152 || Preferred_.......-.....- 60 | 70 = ||Ware Riv oe — B&A)_..100} 160 | ...-- 
0 RES THOS wr neniy St P &S Ste M22727100° 109 %4| 10 ||Warren NJ (GuDL&W)_.50, 164 | 175 
Chic } Peoria * = ” sient _. SS 100} 134 37 ||Western Maryland-_._.._____ 50 8% li 
Deposited stock...........- % 2 |/Missouri Kansas & Texas...100) 2734| 2714||West Jersey & Sea Sh—Com_50d _____ 49 
Daticpocited oo aa an eee 5% 2 Preferred. ....2........ 100 58 | 60 |\Wheeling & Lake Erie com__100 i ee 
Chi St Paul Mim & 0.109) 131 138 Missouri | Pacific years | 48%! 48%]| 1st [ree oe bee aaiaegep ae Lh 13, |. 16 
 — Sens 100) 155 165 |Mo Riv & No West, = emer sei helr agecd eee 1 7 | 9 
Chicago Subway Co-_-_--___- ~ a8 19 | Mobile £ Birm pf (\ ped TE ng 65 80 wisconsin Central.......<.. 100 12 18 
Chic nal fer Co..-109) 4 8 ||Mobile & Ohio—See South’n Ry) Preferred vot tr certs....100| 35 40 
ETE Be MES 10 25 |\Morris & Essex (Guar)_-....- 50 180 190 |i\Worcester Nash & Roch_._.100 140% | tiinos 
'Nashna & Lowell_._ .-. .100 230 ----.° Wrightsville &Tennille,com.2& 25 30 
@ Purchaser also pays accrued interest. 6 Basis. a@ Price per share, not per cent. & Last sale ~¢In London. nm Nominal 8 Sale price 


a Ex-dividend. y Ex-rights. 
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STREET AND ELECTRIC RAILWAYS 


In response to the request of many subscribers, we have changed the order of arrangement of the Street and Electric 


Railway Securities contained in the vewegany. beypme The previous practice was to group them by cities. 
factory fee logical arrangement so long as t: 


< 


41 


This was a satis- 
e railways remained distinctly local enterprises and confined to the limits of 
le city. But with the introduction of electricity as motive power most of the local systems have by degrees been 


ge ~y into interurban roads, some of them covering wide stretches of territory and a numerous cities and 
hi 


wns. In such cases the reader might look under several places before finding the one under w 


the road was 


given. 


To obviate this difficulty, we have recast the entire list and arranged the roads all in alphabetical order according to the 
names. Where the title is that of a street (like Third Avenue RR,), the securities will still be found grouped together 
in most cases, it being possible to do this because the controllin —_ any usually bears the name of the city where it is 


located. Thus the New York City lines will be found under the 


Philadelphia Rapid Transit, &c. 


ork City Railway, the Philadelphia lines under the 
Cross references will assist the fom oh in finding any particular security. 
























































Prices marked thus (a) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices 

not marked are fiat prices—that is, the purchaser does not pay accrued interest in addition. 
t 
Bonds. | Bia sl Ask, Bonds. | Bid. | Ask. | Bonds. | Bid. | Ask. 
} | 

sTesst RAILWAY BONDS ee City Ry— |\Des Moines City R 
AkBed & Cle—See N Ohio Tr&L| lst g5s 1927 op’ 193 rets..F&A a 101) 101% || yey 1921 op 906 ...-A&O}@ iaome 95 
Albany 4 Hud 5s, 1943..M&S'ia 30 38 errr Junction R M St sf g 6s 08-19. _.A&Ola@ .__.- oes 
Albany a POF United Lye | | Ist g gu 4s —— op "10..M&s D cnase 95 | Det rae figs 1932 opt. _J&J ae 1. deme 
Alton Gran&StL—See EStL &S) ‘Chic & Milw Elec R s 5s Feb 15°10. .F&A15\a -....| ----. 
Amer Rys Oo conv 5s ’11. ‘32, ea | 9734)| Ry ust g g 5s July 1 1918....23) SP aseas| semen I EISCR y con g 5s 16-J&D a aasee 100 

Coll tr g 5s 1917. opt... A&Oa ----- s 95 rr J&J\a -.---| ----- Det mL, Ist 5s ’12-’24...J&Da 92 99 

Scrant Ry tr cts g5s’35M&S) 5 9244, 95 | Wisc Div lst g 5s 1925 guJ&Jia -----| ----- i| a ~* Ist st 5s ’°21_..F&Ala 85 90 
Anacos & Pot—SeeWashRy £E}) jontcage & Oak Park Elec Ry—| | Romeo & rion| 
Atlanta Cons St—See GaRy &E!| Lake St El Ist 5s 1928 gu.J&J a ae 81 | “— Roe 4 g 53 1920..._J&Dia ----- 97 
Atlanta Nor—See Ga Ry & El | [Chicago Railways Co— | Det Ft Wayne & Belle isle— mg 
Atlantic Ave—See Bklyn R Tr | Ist m g5s 1927_._._opt pas! a 99% 99%! Iste5s Apr 11 Sha TS" Se 97 
Atlantic Lg A Sub Trac— | Con M g 4-5Series A’27.AkOa 89% 89%) Det Mon&Tol Shore Line yn 

Ref 55 SOU a OI! seacc| <enne Series B 1927 _-._..-. J&D) 80 81% pent tp ag ef ela 90 96 
Atlant ont El 1 st5s’45M&Na 90 | -----. Series C 1947........F&A| ----. 79 || Detroit & Northwes i 
Atlantic Shore Line Railway—| Col g notes 6s de op ’11_.F&A a 100 100% pts 4\%s 1921 op 1911. M&N |} nie boson 92 

lst con ry 5s et... a ----- 95 | Chicago Union Traction— Pontiac—65s g ’22_F&A\a@ ~---- 102 

Refg g 48 1926_..__...-. &Ola 50 83 | Chic Cons By ge og 39 _J&D| Pa abel. sanuh | _Cons g 44s ’26 op ’11- “beD eases 92 
Auburn & Syracuse Elec tee Ch Elec Tr 6s i nt esasal neces || Det & Ad Huron Shore Line— 

lst & ref g 5s ’42 op ’12_A&0a 97 100 Cicero & Provies SS kD | Ist _ See J&Jia 80 83 
Augusta ey tye oh og J&D) DP - éecenll a Ch Elec gu 6s ’14._._.F&Ala .....| -.--.|| Ranta’ R Ist 58 g °15..M&Sja@ --...|} ...-- 
Aurora n & Chicago RR—| Ogden St istg6s 1916.M&N \@ ERA 95 Detroit & Lake St Clair Ry—| 

Ist & ref g 5s 1946, o>. .Jas —_— 95 llohris’ & 10th St—See NYCityRy| Tl.) eae Oja 90 93 

AE &C Ry Ist Se, 41A&016.4 95 88 36 \Cicero & Prov—See Chic Un Det Ypsil Ann Arbor & Fack— 

Elg Aur & Ssf5s'l6_..J&D| ----- | 98%) Cin D & T Trac gold 5s ’22__J&Jia ..--- 05 || Ist g 5s 1926.___....... FRAIS ..-..| ----- 
Baden & St tI See ‘Un’ y.StL | South Ohio Trac 5s ’20_.M&Nia 90 96 | DY &AAgé6s seh7...- Se BD scone 106 
Balt & Ann S L—See Md El Ry} | | Cin & H6sg per 1 _i8--J&J S100 |: <cecas ||_ Cons g 6s 1924..._.... Aja .....  wnces 
Destoteneheis—-Gecrans! E) Cin Lawr & Aur 5s 1919_...J&Ja@ ----- 95 |/Doyles pay Phil& {= 
BaltCity Un Ry&El | |\Cin New & Cov = § 1922_...J&J.a 103 106 ||D & B—See NYCityRy— 3 
BaltSpP&Ches—SeeUn Ry & El 2a 5s July 1922__...._. SE wound 106 ‘Duluth ae Traction Co— 

It c—See Un R. v&Cin ist i 6s °12._M&S.a 102%} 108 || DuluthSt Ry lstg5s’30.M&N a 93 97% 
Beaver Valley Traction— | $94 cons M 6s g 1932_._..- , eee 120 || Duquesne Trac—See Phila Co— 
Gen 5s 1953 ey --M&Ni@ «---- 101 Newp’t & by 4 od 6s °17_F&Ala@ -----| ----- leve RR—See Clev Elec Ry. 
Berkshire St Ist g 5s 1922..J&Da 97 101 | Citizens’ Ry & L Muscatine Lt &/Trac_ ||Eastern —— Rys— 
senahoess yo 31 op "11. M&Nia -.-.- 101 | Cit Ry L & P~-See? Newp News |& O P |Ry El || istm ence n -SaS\2 88 95 
Birm Knox & All—See Phila Co) Citizens St—See Ind Tr & Ter. ||Eastern Wisconsin Ry & Lt— 
Birm Ry Light & Power— | ||Citizens St—See Memphis St Ry | Ist M g 5s 1923 opt_-_-_.-- A a 90 95 

Gen ref g Ns 754 op ’09_A&O BO 1 manes Cit RR—See United Rys St Lou H E Middlesex—See Bost & Nor 

Birm Ry &E]l Ist g 5s ’24_ at 100 103 Citizens’ Tract—See Phi.a Co. Easton Cons El 5s 1949_._M&N\a 98 101 
BI St & Ful Fer—See oN YCR City Pass Ry—See Reading Ter | Easton Palmer & 1. St Ry 
Boston End det May 1 1935 M&N. a 97 \\City & Sub—See Port (Ore Ry.| I lst g 5s Dec 31 1918_.._.J&J\a 98 | -..-. 

Le 4 En - ais g’l4 Bae 4 id 101 ly City&Sub——SeeUn ery | East St Louis & Reecn Co— | 

ladle is F& 984 City & Sub—See Wash R | | Coll trust g 5s 1932 opt ..A&O|a 94 9414 
Gola y {917 spony siete Fea or 99 /|Clev Elec cons 5s 13 Y tas a 90 95 Alton Granite & St L Trac— | 
Gold 4s 1916_....._.. M&Na 97% 99 || East Clev Ist M5s1910..M&Sia 95 a sal a cons g 53 1944_____ F&A! .cse- 90% 
4s Aug 1 1915......... F&Aja 97 34| 99 Cl City Cable Ist 5s 09- S&S a 95 98 get eld St—See NashvRy&L 
Bost & Nor ref & 4s °54___.J&Ja@ ..-.| 84 |Clev Painesv & Ashtab Elec— | Big! th Av RR—SeeNYCityRy 

Georget Row&Ipsw 5s Sag) 3 caine b., oinease 1st gold 5s July 1 1922. Jad) tkepial anal | ||Elec & Peo Phila R Tr 

East Middlesex 5s 1918. M&S a@ ----- i) seces \Clev Pains & East 5s ’16..A&Oa@ -----| ----- |/Elg Aur & e Aur Ele &Ch 

LowLaw&H Ist g 5s’230p J&D a 100 | 101 || Consol 5s 1918_._..._... Ee anise osoen | Eliz Plainf&CenJ—See Pub S C 

— & Sub 5s 1911__...J&Da@ ----- 99 |\Cleve Southw & Columbus Ry— | | Elmira Water ec & RR— 

n & Bost Ist 5s g'24_.J&Da 10044; 102 || Cleve & Southwestern Trac—| ||_Ist g 5s Jan 1 1949______ J&Jia 97 100 
aumkeag con 5s 1910_..J&Ja@ 97%! 100 | Ist &con5s’220p’13_.F&Ala 86 | ----- EI Paso El Co coll tr g 5s 732. Jaya Patek 92% 
Boston & Worcester St Ry— | 1) Glew AFay,€ 06 g’19.M&Sia 92 | ..... || Convg 6% notesJan’13.J&J15a ----- 96 

Ist g 444s Aug11923_._.__F&Ala 94 96 Clev&E At 6s 15 0p..M&Nia 99 | ----. | Eiy &Ober—See Cleve S W &Col! 

Braintree Weym’h—See Old Col) te fy 4. x ee Se ee Erie El Motor sf g5s1941_A&O\a 98 101 
Tr & Millville Trac— | bere’ 17cep..F&Aia 99 | -.---- Evansv & Sou Ind Tract— 

ke ee are J&J\a 100 102% Cleve eunmnaien & East Ry— || Evansville El lstg4s’21.M&N| ----- 82% 
Bridge Whit & Rockand—See |Old Col ony Cley & Chagrin Falls E] RR— || Evansv& ime ng Od, 5°23. A&Ola ----- 98 
Bristol County St—See Taunton & Pjawt 1st 5° Sew WE EE Senecsl, cccne I Fairmount Park Tra 
Bway & 7th Ave—See N YC Ry | || Sev & East—Iist gs ’19_J&J) ..---| ...-- |_ 1st g 5s 1912 op 1902. --M&S 80 85 
Bway Surface—See N Y C Ry | Columbia RR—See WashRy &El |\Fed St 3 Pleas Val—SeePhila Co 
Bkn City&New—See C I&Bk 'Col Buck Lake&New’k Trac— || Ferries & ClH—See U RRs (S F) 

Brooklyn Rap Tran—4s ’45A&0) ----- on it @ 600001 ........... eee <<. 99 \Ft Pitt Trac—See Phila 

lst ref g 4s 2002_.__:__- &J| 72% 73%4|'Col Del & Marion Elec RR— _| es Smith Light & Traction— 

Brklyn City—l1st 5s 412 Sa) are ' Ist DW BR new cccessn ce cacce 100 =| nsfg 5sDec15’44 o 709. udeia eocce 90 
Gr’p’t & LorSt 6s °10..M&N| -----| ----- ‘Columbus (Ga) Electric Co— __| | prWayneBleM 1st 5s’ | eee 100 
Wmé&Flat 4%s July ’41-_ a. -----| -----|| 1st coll g 5s 1933, 0 ze Ate a 92%) Ft W Van Wert & Tima Tr 

Bklyn Hghts Ist 5s 1941. &O| 95 | 100 |Columbus Ry & Lig ||_ 1st M g 5s 1930 guar--_-_- 93 95 

Brooklyn Queens Co & Si oan | || Cen Market Ist et 922. J&d Fees 101 \Ft Wayne + bi ag Val nae 
lst m g 5s 1941 op "16__J&J, a 90 | 94 | ColCon St Ist g 5s gu bry JI&Jd : 9934; 101 || Ist etn ae M&Sia 85 90 
1st con gu 5s July ’41_.M&N) -----| 91 || Col Ry 1st 4s ’39 op Sis 80 84 St N Av—SeeNYCR| 
Jam & Ist 5s 1930_- J&d a 81 | 84 || ColSt Ry Ist 5s¢ 1332 a J . 100%4| .---.. Galveston Electric a 

— Un od = By --F&A| v9 | - Cross St Ist 5s g 1933___J& cnn - oe | ist 5s g May 1 19400 -M&N pei 92% 
Sta BRR Tres | 100 |\Col & 9th Av—See N Y Cit “4 v\ \Gea: St Pk & O Ist 53°21. ALO! ” 50 wesse 

Kings Ell Ist 4 i. 1949 _-F KA, ae k 181% Compt Hts & Mer Ter—See Un|Rys. \IGeor ow &Ips—See Bos & Nor | 
Stamped guaranteed_-_-__-_-_| Od |\Coney Isl&Bklyn 4s 1948_. J&J| 70 80 (Georgia Ry & I Elec 5s 1932_ J&J a 99 101 

Nassau El—lIst 5s 1944._A&O| 93 100 BC &N Ist con 5s ’39__._J&J 90 100 || Atlanta Cons St 5s 1939__J&Jla ..__. a tees 
lst g 4s Jan 1 1951_____ J&J) 76 79 34 Conn de & L 44s 1951__..J&J| 9834) ----- } Georgia Elec Lt 5s es ja 96 98 
Atlantic Ave gen 5s’09 .A&O a 95 1 || Sta eemetend opt’l___ a ! Atlanta Northern Ry Co— 

Consol M 5s g 1931__.A&O\a@ 92 98 ‘contty (New! ee J&Ja 86 88 1st guar 5s ’54, op ’09_ "Jes! a 97 99 
Bklyn Bath&WE 5s’33.A&0| 95 100 | Deb4s1 --.J&Jia 86 90 lores ap Ry lIstg 53 16.J&Dia 95 98 
Brownsville Ave—See Phila Co..| || Deb 4s ~_J&J) 86 90 eas Rap Gr Hav & Musk Ry| 
Buffalo st rys—See Inter Tr ‘| H Cons nf, 3-3 %-48 1930 ee Te 1 ccusch 1st g 5s July 1 1926_____- See w.5. 90 
Burlington (Ia) Ry & omy? |\Cons Tr (N Nae amy may Aga 5 ||Greenp& Lor— Bklyn R T 
Ist g 5s 1917 gu ______. A&Ola ...-- | 102%) Crosstown St—See Col Ry & L | Greenwich Tram Ist 5s 3°31- J&Jia 100 105 
Pac— Ang Interurb) \c Int Tr (Buftato. | Hart Man & Rock 5s 1924_A&0\a 104 ae 
CalStCableRR Ist 5s 5s 6 "15.343; 102 | -.-<- Dallase Cor col tr g 5s ’22. A&O) an 80 85 ||Hart & Spring? 58g 1921_..J&Jja 95 100 
Camd’n&Sub—See PubServCorp | Danville St Ry & Light \Hart St aes g 48 1930.M&S\a 98 100 
Cam «& ey Ryg ryt _ = oes eee Ref gold 5s 1910-1925__ “Sat ae 2. aaeou Havana Elec—ist 5s 1949_F&A\a 93 99 

Gen a J&J| «---- | ence] | Danville een & Champ— | |_ Consol g 5s ro 1 | 1952... F&A! wcece 88 
Canal Glatt See NORy&L | || 1st 58 1923 opt’l__..-_.. M&Sia@ ....- k 95 |/Helena Light & | 
Canton-Akron Ist g 5s ’22_M&S\a 99 100 | parbyMed & Chest_-See PhilRTr} {1st M g 5s Sept R05 o ant asie 80 85 

Canton-Mass Ist g 5s’20_M&Na 99 = | Dartmouth & Westport St ye | |Hest Man&Fair—See Phila R T 

Can-N Phila g 5s ’23 optF&Ala 99 ll 198 @ Se 1938... .._- &O\a 103%} -.-.--. |Holmesb aa & F Elec Ry 
Capital Tr lst m 4s 1920._A&O) 110 110% ——, Gov = Piqua Trac | Is at @ Ko 1006 Oe: &Nian90 (s 100 
Cass Av & F’r toa 5 2 Unky| im fee oe. AkOla ocean | 95 ||Honolulu Rap Trans & Land— 

Cent Crosst—See NY CR lipelaware bo * Phila—See Un P| & Tian's. | Ist § Gs 1927 op 1917__._.M&N| 105%| ----- 
Central Elec—See KCRyé Light! | Denver & Northwestern Ry— || Houg ton County Street Ry— 

Cent Market St—SeeColRy&Lt| I Ist & coll g 5s 1932__ ._- M&N| 91 94 7 —_ mG fo 16 1 Coy aera J&Jia ...-- 90 
Central Pass—See Louisv Cc | Pe Tram—Purchg 5s’19A&O\a 95 97 5 op 1910._F&A) |a 90 95 
CentralRy—SeeUnRy &El(Balt)| I Con Tram con g 5s 1933 - = * 95 99 ‘Tinnots Seat "Tractl ion— 

Central Tract—See Phila > | | Denv Tram Ist 6s g 1908 — 99 100 || Ist M g 5s 1933 op eB * encan k 95 
— Cons Ry Gas & = Consol 6s g 1910____--.. “Jas” 99% 100% |Indiana Columbus & E Trac— 

Consol g 5s 1999 _ ___.__ 87%; 90 | Metropolitan 2 6s 1911___J&Jia 993%; 10044) n & ref g 5s 26 op ’11_ ody iecatacan 95 

Ch City Ry Ist g 5s ee ia| eo) weasel ||Denver m Pow Co— Indianap Columbus u Tr— 

Chatt Rys—ist con 58’56._M&Nia 9 93 \¥ist imp seu 5s’23 0p ’08._A&Oa 96 98 | IstMg5sFebl 1923__..F&A\a 99 100% 








| pod 








| 








a Purchaser also pays accrued interest. 


k Last sale. nm Nominal ss Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES. 





[ VOL. LXxx VII 











Ask. | 


| Ask. 





















































Bonds. Bid. Bonds Bid. | Bonds. | Bid. { Ask. 

Indianap & East 5s 1927_._J&Ja@ 86% 93 Market St Elev Pass—See Phila| Rapid | Transit N Y & Queens Co 4s g’46__A&O lan 78 | 85 
Indianap & Green Ra 0— Market St (San Francisco)—See| United RRs. } Steinway Ky - Ist g 6s 722 J&JjQ 97 | 103 

lst g 5s Jan 1 1929______ J&Ja@ 97 | 101 = Maryland Electric a LS se d—Iistg5s’31_A&0/a 100 | ~---- 

— a aT t Tr— | lst sf g guar 5s 1931 red_A&Ola 93% 95 Norfolk & Portsmouth Tract—| | 
1st g 5s 1923 opt___.--.- M&Sa 85 93 | Balt & AnnS L 5s 1931_._A&0 98 _§ 99%) Ist Mg ds 1936. .......-J&D} 90 96 

ery pane & Southeast ei \Massachusetts Electric Cos— Norfolk Railway & Light— 
lst M MG oe 5 a [  adiaal Boston & Nor—See that co. | Ist cone § sf 5s 1949___._M&N 596 91 
—— Selby: A eens Ist | Old —— that co. Norfolk St Ist g 5s 1944- Jes) id aeeetees 

s fg 5s Jan 1 1932____-- J&IG ...-.} 97 Meteors Mt Vernon—See North Augusta Elec & ww it. 

Indianapolis — . Term Co— Vash R $y L. | || Ist g 5s 1951 opt. .....-.- A&Oa -..--- ; 85 
lst s f g 5s Jan 1 1933. ASO a 34 | 92% Memphis Street Yeni | || North Chie—-See Chie Un Trac. ' j 
Indianap St gen 4s 1933. J&.] . toeee Con ws 2065. .......- J 8934, -----) | North End St—See Wore Con St! | 
CitizensSt con 5s g 1933 M&Na 103%) 105 Citizens St RR Ist g6s’16_J&J; 108 | 110 Northern Elec Co (California)—; —__ } 

Indiana Union Traction— ‘Meriden Electric RR— ist sfg5s 1955 opt 1914 Bao a 
lst g 5s July 1'33 0p ’08-A&Oa@ 78 81 Mer Horse RR Ist 5s 711. A&0) . 2. Northern Ohio Trac & 

Indiana Nor Ist g 5s ’33-A&0 94 96 | GenMg5s1924.___._.. Jia 100 -----|| 1st consol g 5s 1933_-_-- -- arn re 80 
we meyyrag y Co— Metrop-Crosst—See N Y Gis Ry || 1st consol g 4s 1933-.-..- &Jia 54 | «---- 
ll trust g 444s 1956 -A&O 65%) 65% Metropolitan RR—See Wash Ry| & Elec North Ohio con g 5s 1919_J&Jia 93 99% 
(nterborough Rapid Transit— | R—See Denver ty } AkronBed&Clev g 5s’15_M&Sia@ 95 | ----- 
Conv6% notes 191i. -_M&N 100 | 100% Tram. ||Northern Texas Trac Co—lIst) 
5% Sciey rt 1910 op 1909- oo a 97 34) 9745 Met St Ry—See Kan & By &L g 5s 1933, opt eters ia 95 96 
NY Ci Rys- See N Y C Ry | Met St Ry—See N Y C Ry 6% notes May 11911__.M&N\a 97 97% 
RA. Traction (Buffalo )— | Metropolitan West Side Yup | North Hud Co Ry—See Public; 
Coll tr 4s 1949__ J 6344; 64% Ist g 4s 1938__.-.-..-.-. &A\a 86 87 Service Corporation. 
Buff a ist = M 5s, g’31- F&A a 104% 106% Exten g 4s 1938________- J&Jia 83 84 |North Jer St— SeePubServ Cor 
pap g Oe W017... .... 5. - A&O a 104 | 106 = Millvale Etna & Sharps—See |Northw El Ist g gu 43’11_.M&S|@ 885g; 89 
Cross Ns Ry i 5s g °32_ MEN 6 i03 105 . Philadelphia Co | Union El (Loop) 5s 6. _- A&O} Scene 100 
Buffalo Trac Ist g 5s ’48_J&Daidl | ____- Mil El Ry & Lt—5s 1926._F&A| 101%) ----- {Norwich St—Ist g 5s A&0/a 100 | «---- 
Buff Bell & Lan 5s 1927_J&Da@ ._.--) 14) Ref & Ext 4% g ’31 op-_J&Jia 90 93 (Oakland Tract Consolidated —- | } 
Buff & Lock Ist g 5s 1938_J&Ja@ -.-..) 3 | Milw Cy RR Ist 5sg’08__J&D a 100 101 ! Gen con s f g 5s 1933.__._J& i aenws | 92% 
Buff & Niag, Falls Flee Ry— | | MiL let t Heat & Traction— | Oak Iran Ist cons f 5s ’32 J&J) RETR 100 
Ist M 58g 1935.. _...-.. J&Ja 100 105 aes s gu 1929 0 ----M&N ja v8 101 || Oak Tran Istcg 5s’31...J&J} 100 | -.--- 
d mtg g 5s ’2l op ’01_.J&J@102 | -.--- W Side St Ry 5sg ec 09 J&Jia 99 100 | Oak Tr Qce st "6: Jes) 110 |” 2.06 
Lockp & Ole Ist g 5s ’20._J&Ja@ ----- 99 Minneapolis st =o Twin |\Ogden St—See Chic Un Tract. | | 
{nter-State Rys—Col tr 4s | City Rapid Tran old Colony St Ry— | | 
1943 op 1913. 38% 39 |Mob Lt Lt& RR—ist : 5s’37_J&D| 100 101 | Refg 4s 1954 oS | 82 

Interurban Ry & “Terminal— || Cons g 5s 1941__-.-._-.} M&S 96 97 New Bed Middle & Rrockt’n ned 
Ist g 5s Jan 1 1928_.....Q-J@ __... 105 Mob St RR—Ist 6s g’23_M&N| 102 103 Ist g 5s Jan 1 1920__ ‘Sed Jia 95 | 100 

Jackson & Battle Creek Trac— Monongahela St Ry—See Phila} Co. So Shore& Bost g 5s 1919-F& A/a -_--- ee Se 
Ist g 5s 1923 opt 1913_..J&Ja ~.---- 93 ||Montreal St Ry 44s’22_..F&Aja 90 100 Braint & Wey g 5s ’17_._M&S/a@ -.... b agieabeste 

Jackson Consol Traction— | Montville St Ry—5s’20.._.M&N| 100 | --- Br’ge Whit & fc 5s 717- ip sane | ser 
Ref g 5s May 1 ’34 opt M&Na -~----! 96 (MtAuburnCable—See CinStRy. Omaha & Council Bl St Ry. 

Jacksonville E] 5s 1927 opt M&N a_ 90 9244 Mt Wash St Ry—See Phila Co. Ist consol g 5s 1928__._-- J&J\a -i8) 97% 

Jamaica & Bklyn—See Rklyn Rapid |Transit MuncieHartford&Ft Wayne— Omnibus Ca My (San Fran)—See| 

Jer City Hob & Pat—See Public Service| Corp. | ist g 5s 1935 opt 1925__..J&J\a 95 97 United RRs. 

Kan City Ry & Lt Co Ist lien Muscatine Lt & Traction— --| Oregon Water Power & are Portlan dRy. 
ref g 5s 1913 opt _.__M&N 15a 93 94 | Citizens Ry&L Ist g5s’17A&Oja ----- §98- |Oneans RR—See NO Ry & | } 
oe Elec g 5s 1914._M&Na 97 ys ||Muskegon Trac & Se Pacific —s Ry g 5s 1943 Jai SO) «-.-- 

Satie ext x ba 1911_.A&O0a = 1st g 5s 1931 opt 1911__.M&S 95 9844) I.os Ang & Pas 5s g 1928.-J&J} 100 102% 
K C Elev Ry 4s g’d emmee ° < a 3836! \Nashville Railway & Light— || Paducah Tract & Light— 
G’t’d 6s, 1922_______._. J&Ja 108 1 | Cons g 5s 1953 op 1908_..J&J| 96 100 || Col trust gold 5s 1935 -.M&Na@ ...-- 80 
KC&  heceat Belt— —— St Ry 5s 1925_...- J&J| 103 105 = & Cliff House—See United 
ist g 5s guar 1926 op J&Ja ----- 98 — eld St Con 6s 1920._J&J| 109 112 Rs (San Fran). 
Met on iss 5s 1916_ gor . 103 108 McGavock & Mt Vernon— levees Ry—See Pub 
Met St Ry 5s g 1909__._M& 97%; 99% Summer St Ist M 6s’26..J&J| 114 117 ‘|| Peekskill Lt & RR—5s $80 “AO a 93 97 
Cons 5s g May 1 1910- MeN 4 ateeat 06% 2d mee ty a, --J&J|} 119 121 | Penn & & Mah Val—See Mah & 

Kan City Western—Ist refg g Nassau Bost Rap Tr. | Shen Ry & Lt. 

m4 1925 opt aon 1. _M&Sa 87% 92 Neumbeag St Si see —_- wee | Pensacola El Co Ist 5s ’31. ree n 90 95 
gs Co El—See Bklyn Rap Tr. | |Newark Pass —— peonte’ s Tract—See Phila R 

Ene vilte Railway & Light— | Service Cor eoria Ry— 

Cons M 5s ’45 op ’10__.._M&Sa@ ...-.| ----- iNew Bed 3 dled z "Brock—See ie Ist & rel 58’09 to’26 opguFé. F&A) 96 97 
Knoxville Trac 5s 1938..A&O, 104 105 Old Colon ||Phila Coatesville & Lan 

Kokomo Marion & W Trac— | New Bedford & Onset Ry— M g 5s Mch 1934 — kangen asia me ee ees 

= g 5s July 1 1933_.__- J&Ja 80%) 833i) Ist g 5s 1922.._._...__.. ene 95 (Philadelphia Compa 
wanna & Wyo Val RT Union St Ry—Under *“*U” Ist col cme 5s io49___M &S| 103%) 105 
“Coll ff ) (i _ pee F&Aa &6 92 NH &Centrev Ist 5sg’33_M&S/a 102 | --..-- Cons mt tr g 5s’51 M&N (a 
LakeSh _ > -_ - 23 J&J “4 vu 95%4)|N H St Ry Ist 58g 713_._.-_M&Sa100 | -..-. Central rae Ist 5s 1929. _J&Jia 103 106 
Gen oan 5 & ----F&A co 8 Edgew Div ist g 5s ’14__J&D\a 100 | --.-.- Citizens’ Trac 1st 5s 1927 A&O;} 1 108 
oer oe io ~ F hig J&J| a 94 ----|| Winchester Ave 5s’12._.M&Nia 99 | -..-- sry yg yt 1st 5s 1930 J&Jja 103 106% 
Gia remont | Consolidated Ry—See that co Fed St & P V 5s May 1 ’42 J&J a 103 106 
Ist M g gu 5s 1936____- Oya Sea aap und Fort Pitt Trac Ist 5s 1935 J&D anl03 104% 
Toledo Fremont & Norwalk) NJ & Hud Riv Ry & Ferry— || Gas Cos—See Gas Secur, p. 44 
Ist_g 5s 1920 opt 1905. J&Ja 90 ----|| 1st g 4s 1950 opt.--..... M&S; 71 75%4|| Millvale Etna & Sharpsb— 

Lake St El—See Chic & Oak Pk.| IN O Rys & Light Co— ist g ‘5s 1923.....__-. M&Nia 102 105 

Lehigh Valley Transit— } || Gen ‘I 44s g 1935___.--. J&I 73 73% Menees = St Ry 5s g 1928..J&D\a 1024%| 106 
lst M g 5s Dec ’35 opt._.M&Sa 95 96 || Canal & Clai ist 6s’46__M&N/ 116 Sanat EPit 1st s 5s ’29.M&S\a 10144} 105 
Ist M g 4s Dec ’35 opt_._M&Sja 76 73 | RR—Gen g 5s °43_J&J| 104 -----|| Mount Washington St Ry— 

Cons g 4s 1935_______.-- J&Da 55 56 | NOCy & Lake 5s ’43___J 1054) --.-- 1st & coll tr gu 5s 1933. A&O/\a 102 103 
Quakertown Tr 5s ’31__.M&$a@.._.-| --.-- | Power-house 6s 1917....J&J| 101 | -..-.-. Pitts Alle & M gen 5s ’30_A&Oj\a 103 105 

Lew Br & Bath Ist g5s’18_M&S a_ 92 95 New Orleans & Carrollton— Pitts & Bir Tr 5s g 1929_M&N/a 103 106 

Lexington Ave & Pav Fer—See|N Y Cijty Ry. || Cons g 5s Feb 1933_....J&J| 104 B K & A Trac 6s 1931_-_M&Sj)a 107 110 

Lex & Bost Istg4%s’'20.-A&O a -.....| ----- || _ Edison El 1st 5s 1929...J&J| 94 Brownsville Av 5s 1926. F&Aj\a 102 104 

ate pL) & Interurb Ry | N O Pow-House Co 5s 41 _J&J| 94 W Liberty Ist g 5s 1930_J&J\a 102 106 
Coll , a F&A, 85 |s 95 Orleans RR Ist 6s Apr’12 J&J| 103 Pitts & Mey oy 5s ’32_._M&Nj{a 101 102 
Toaanon Ist _ ’749_..J&D| 93% 95 | 2d6sAprs yee ------J&J| 98 Pitts Trac Ist 5s 1927__._A&O\a 104 106 

Lima Electric & Lt Co—| ||_ St Charles St 1st g 4s ’52. — 92 SoTrac Ist&coll trg 5s’50A&0| 9644) 99 
1st cons g 5s July 11916_J&Ja .--.-- 96 | gt Cin New- Suburban iy id Tran St ee 
2d cons g 5s Apr 1 1925_A&Oa ----- 83 rt & C en Ist g 6s 1913._......-- &Sia 104 106 
Lima Ry Ist g 5s 1916._.J&Da_ ...| -.... \|Ne w'tNews&O dPtRy &EICo. The 2d Ave Tr 5s 1934.._J&D\a 105 107 

Lindell Ry—See — Rys| (St Lo uis) || 1st g5s Nov 1 1938_...-- M&N 75 ....-|| United Traction 5s 1997_.J&J| 105%) 166 

Little Rock Ry & Ele | || Gen g 5s Mch 1 1941____- eae 80 WestEnd Trac con 5s ’38_ J&J\a 103 105 
Ist g = ¥. op 1908. A&O 94%) -- --|| Citizens Ry Lt & Pow Philadelphia Rapid Transit— 

Lockport & Olcott—See Inter|nat ox (Buff). | Ist 3 guar 5s 1940____- ___M&N nba 85 Darby Media & Ches St Ry— 

lorein t Clev—See Lak hElec ||New = & Flatbush— Ist s,’36, op aif ” aay &J\a ...- 98% 

Los Angeles Interurban R || See Bklyn Ra ansit. Market St Elev Pass R 
California Pacific 5s 1941. . &s ae 99 |New York City Ist g es a _M&N a9 | 96 
Los "yO Ist 6s 715_ -M&N) eae 108 | Bleecker StaFF’ Ist 48’50.J&J} .._.. 80 Union ction— | 

Ist g 5s 1938______...- &D) ----- 101 || Bway&7th ae! - 5s ge 93 100 Elec & Peo 4stretfs’45.A&O| 893%, 89% 

Los Angeles Pacific Co— | || Con M 5s g 1943___- -__ &D)| 964%) 102 Hest Man & F 5s 1924_M&N| 106 (s 107% 
Gen con M g 5s 1946 __.-.J&J) ----- 90 || Bway Surf Rr’ at 5s are 100 105 People’s Traction Co— 

Los Angeles Pacific RR— Cen Crosstown Ist 6s’22.M&N; 100 110 | Ry trctfs 4s 1942 F&A 96%| 97 
Ist consol 5s 1931____- A&O| 99%; ----- | Christopher & 10th Street— Phila Trcol 4s Fb ’15’17F&A!| 10:4) 104% 
Los A RR Cal—5s’43_M&S| _ 94%) -.--- || 1st ext 4s 1918___. -A&Oj\an 80 85 || W Phila Pass 2d 5s '26_ M&N)\ i pee 

Los Angeles & Pasadena—See Pac Eljec Ry. || Col & 9th Av Ist 5s 93. M&S 95 973) |\Phila& WChester Ist 5s 18 _J&J\a 100 | Saeed 

Los Ang Ry 5s g 1938___._A&0 _. ..|| Dry Dock E Bway & Battery Mtge g 4s 1954__________ J&Jia 89 90 

Louisville & Nor Ry & Light— | Ist 5s gold 1932_____.- 90 95 | Pitts A leg&Man—See = Co} 

Ist g 5s 1925 opt 1910_.__.J&D|} -----|  .-.-- | Cert indebt 5s 1914___.F&A 50 60 Pitts & Birm ila Co | 
Louisville Traction— Eighth Av cert ind 6s ’14_F&A}| 100 105 Pitts & Poe tier hy Phila Co} } 
Cent Pass Ry Ist 6s’08_.M&Nia@100 | ___-- || 42d St M&St N Ist 6s 710_ RYs] ja 96 100 |P McK & Con—See W Penn Rys) | 
Louisv Ry con M 5s g ’30_J&J a 107%) 1084) _ 2d Minc 6s Jan 1915___- J&J| 40 50 | Pates McKeespt & Greensb Ry—| 
2d mtg 4%s 1940____. M&S\a 98 00 | Interborough-Met—See under] | tet @ Se 2061... ..-.J&5| 97 | 98 
Louisv City Ry con 6s ’09_J&Jja100 | ----- || Interb Rap Tr—See under I. Pitts Trac—See Phila Co 
Low Law & Hav—SeeBost &Nor || LexAv&PF’ylst5s g ’93_M&S 97 -- -- Portland (Me) RR— ] | 
— & Sub—See Bost & Nor. || Metropolitan i gata | Ist g 448 1913_._...._- M&Nai00 | 101 
nn & Bost—See Bost & Nor.| || | 1st 5s April 1 1920___.- r -efes tae 75 85 Ist cons g 3%s 1951 - aan 80 | 8 
acon Railway & Light Co— i} Metropolitan Street Ry Co— | Portland & Cape Eliz Ry— 
“Ist cons g 5s ’53 op ’08___ J&J| 9234; _ ..- | Ref g 4s Apr 1 2002_....A&O) -----)| 48 ist M g 5s Nov 11915. M&Na 100 | 101 

Mahoning & Eeomaane Ry & L— | | _Gen coll tr g 5s 1997 _. Oe a Scene Portland (Ore) Ry— | 
Penn & Mah Val 5s 1922.M&Na 96 100 | Second Av Ist 5s1909...M&N 1 100 Ist & ref g 5s 1930 ae. --M&N a9o2 | 95 
Ms eg tee Ry & L— Con g 5s gold 1948 gu.-F&Aa &7 92 City & Suburban R 

6 Mg Ge 193),......... J&la 95 98 | South Boulevard g 5s "45_J&J : £0 109 Consol g 6s 1916 i BO = 
stantheatee & in) iy L & Pow— eg Ferry Ist 5s 1919_. A&O 90 100 Cons g 4s 1930 op 1915- sed ° ET pa 
Ist con 5s 1921___.___.- A&Oa 7 100 | Tar WP & Mam dsg’28. M&S a 70 90 Oregon Water Power & Ry— | 

Manhattan ED a 4s2°90 A&O 96 97 | Third Ave Ist 5s g 1937___J&J) t 1026 dieilere: Ist g 6s 1932 op 1912... J&J \a 99 | 103 

Manila Elec RR & Ltg Corp— | Ist cons gu g 4s 2000... J&J  ----.| 1 Portland Citv & Ore Ry— | 
Ist lien & col tr ¢ 5s '53 M&S a 8&0 84%) Central Trust Co ctfs. - -- 50 | 4234 Ist g 6s 1921 op ISIIFCAIS. a re 

Manila Suburhan Rvs— || 34th St Crosst Ist 5s '96_--A&Ojn -.--. | 5 Powell Co—See Un RR (San Fr), 

Ist Uefed5senar1946 M&Sa 90 | 28th & 29th St Ist 5s’96 A&O, __ | 650 | Providence Securities Co— 

Manistee (Mich) Light& Trac— Union Ry ist 5sg1942_F&Aa *0 | 90 Deb g 4s 1957 op '17 gn M&N| ..... R2 

Ist mort g 4s 1926 .... J&Ja 90 95 Westchester El Ist 58g °43J&J.a 80 20 k 1 Sub Ist ggu 4s 1950. J&Jia 84 | 90 
Yonkers Ry Ist 5s ’46 A&O'a 80 85 United Tr & Fl ist 5s ’33.M&S a 102%, 104 





a@ Purchaser also pavs accrued interest. 


k Last sale. 2 Nominal. © Sale price+ 




























































































v ry. 
JuLy. 18.) STREET AND ELECTRIC RAILWAY SECURITIES 43 
{ { { | 
Bonds. | Bid. | Ask. Bonds. Bid | Ask || Bonds and Stocks. | Bid. | Ask. 
Public Service Corp of N J— } Third Ave—See N Y City Ry wry Penn hee ig et | | 

Trust certs 2% to6% t..\a 664% 67% Toledo Bowl Green & Southern! } || 1st g 5s Jan 1 1931_____- &O| 95 | 96% 

Coll tr 5s g notes ’090p_.M&Nia ¥5% 96%  Istg5s May 11921. _._.M&Nia___.. | 95 || Pitts McKees & Connells Ree | 

Camden Sub Ist 5s 1946__J&Jia 109 106 Tol Frem & Nor—See LakeShEl | || Ist cons g 5s Jan 1 1931. J &| ja 103 | 104 

Cons Trac Ist 5s 1933..._J&Da 102 103. |'Tol & Ind Ist g 5s "28 opt..J&Jia 39 |  ._-- W Phila Pass—See Phila R T 

Eliz ey > & +¥ ee Ry—| - Tol Rys & Light g 4s 1409 J&Ja@ -.... | 379 ||West Side St—See Mil El Riyal, | 

ist g 5s Dec 1 1950_- yy a 85 90 Tol Con St Ry— Con5s’09_J&Jia .---- | 97 | Whatcom Co 4 & Light— | 
Gas Cos—See Gas Secur Tol Trac cons . js 1909. J&Jia 80 90 Ist M g 5e 1935......-- M&N| ae Steed | 92% 
JC Hob & Pat 4s 1949__ NEN a 67% 38 trot & West Ry Ist g 5s ‘26. 3&3 a | 70 being | Trac 5s g 1931_._J&Jia ..| 804 
Newark Passenger ce Topeka Ry—6s "30 0p 715 J&J/\a “90 95 Wheel Ry Ist g 6s 1922__M&Si/a 100 encce 
New Pass con 5s g 1930..J&Ja 105% 106% Terente R 44s ‘11-21. F&Aa 95 | 96 Wiens Barre & Hazleton RR— | 

N Hud Co Ry Ist 68 1914_J&J.a 105 | ..--- Trenion & N Bruns—5s '32_J&J\a ~s¥ Shenae 1st coll tr e 5s 1951. _ M& 15| Mate 85 
Cons M 5s 1928 J&Ja i04 o-, .. arent St Ry—con g 5s "38._J&Jia 97 | 100 Col tr term 5s,’45,op’10 Ron | 97% 
2d 5s extended to 1924.M&Nja 101 103. Trent Penn & Hop 5s ’43_J&D a 95 | 100 ||Wilkes & WyoVal—5s re ~~ 102 | 105 

Nor Jersey St Ry 48 1948 MKN\a_ 68 70 =| Tri-City Ry & Light— | Wilkinsb&E Pitts—SeePhila Co | 

Paterson Ry—Con 6s g’31J&D a 116 12u Coll tre fg 5s 1923._._.A&O\la 88 | 92 ||Wilm & Ches Trg 5s ‘Sige Ra a9o2| 97 

2d 6s Oct 119140p__..A&Oa100 | __.-- Troy City Ry—See Un Tr(Alb)| | |Winchester Av—SeeN Hav St Ry 

RapTrStRy lst M 5s g’21.A&Qia 102 ...-. 28th&29th Sts—See N Y CityRy) \Winnipeg El—Ist ref 5s ’35_J&J| 101 101% 

So Jersey Gas Elec & “Trac— Twin City Rapid Transit Co— | Worcester & Conn Eastern-- 

Guar g 5s Mch 1 1953.__M&Sia 94 96 Minn St R7sg’lOop..._M&Nija 101 | __.-- Istsfg 434s 1943.._____-- F la 98 103 
Puget Sound Flectric Ry — 2d 6s g Nov 1 1913... M&Nia 99 | 101 ||Wore Con St 4%s g 1920__M&S'a 95 

Ist consol g 5s 1932 op___F&Aa -..-- 95 Con 5s § Jan 15°19. J&J 15a 99 | 103 North End 5s 1915-_-_---- F&Ala 98 | ~.--. 

Conv g notes 5s 1411 OO 96 | St Paul Cy—list g6s’32.A&Oja 112 | ____- || Wore & Clinton Ist g 5s iigs&J\a 9B | cence 

Conv g notes 5s 1912 _F&A oat re lst cons 6s g 1934.__.A&Oja 112 | __._.|| Wore & Marlb Ist 5s’17_-_A&Oja 98 101 

Tacoma Ry & Power Co— | Cable con 5s g 1937.._J&J 15\a 100 | 103 ||Worc&SouthbIist 444s ’22._M&S\a 85 ovece 

Ist g 58 19290.........., A&Oia ..... 95 | Guar rg & > J&J'a 100 | 103 |\Wore & Web Ist g5s1919.J&D\ia 90 8 
Puget Sound Power Co— Minn St & St Paul City— | \Yonkers Ry—See N Y City Ry! 

[st g gu 5s 1933 op__... _J&D 95 97% Geng oh ey Bal a 6 sm tee J&J\un98 | 102 —— own-Sharon Ry & L— | 
Quakertown Tr—See Leh V Tr Cons gu 7 1 1928_._A&Ola 98 | 100 peeuing & Shen Ry & L | 

apid Ry—See Det United Ry Usdutgveand lec Rys of Lon-| Zanesville Ry ight & Power 
RapidTr St Ry—See Pub Ser Cor don — Se 56s '08_J&D) 40 | 45 cons g 5s Oct 15 1912_A&Oja _. _. 100 
Reading Traction 6s 1933. .J&J 110  -.--- {Union Depot—See United Rys) STREET RAILWAY STOCKS 

City Pass Ry Ist M5s’09-A&O _..-- 102 (St Louis) | Par| 

Read & Womels—Ist5sg’25J&J 100 | -.--- Union Elev—See Northw Elev| |Albany & Hudson RR----- 100\n 5 8 
R I Sub—See Providence Sec Co | Union Ry—See N Y City R | tt. =a 100|n 15 20 
Rich Pass & P—See Va P & Pow | UnionstRy ( NewBedford, N ass)| \|Allegheny Tract—See Phila Co 
Rio de Janeiro Tram L & P— | ft & 3 eee ja 102%) ----- | Amar Cities Rys & Lt com_-_100 3234| ences 

i ft eee = 84 8434 Union Trac Co of Indiana— | i i seseteaaaee- = z 7 73 
Roch Ry & Lt 5s 1954 0p J&Ja@ ..--- 35%) Ist g 5s July 1919______. J&J) | 90 ||American Railways Co-.-.-- Oid 43% 44% 
Roch Ry cons 5s g 1930 -A&Oa@ 103 105 Indianap North’ n chs 1932_J&J) a 87 | §89 \|Auburn & pean Elec RR. i0o pein Bae 2 
2d 5s g 1933 J&Da 98 101 United Power & Tra: Preferre 100} -..--| ----- 
Roch Syr & E Ist 5s 1945.M&Na __.-- 96% DelCo&Phila tr ctfs 45 49 J&d €0 70 Aurora Blein & Chicago 2-100) xz 29 | 32% 

Rockford & Inter-Urban Ry— | United Rys tr ctfs 4s ’49_ -J& J) +> 67 .. ios aes 100/z 70 | 72 

- § 5s 1922 op 1907....A&Oa.-...| 98 wire RRs of San Fran— | Bangor (Me) Ry & Elec__--100| .. - | 85 
ockford & Freeport Ist g gu S fg 4s April 11927. _._.A&O| mK 68 | Birm ll — & Power -- --100| OO” 1 estes 
_ 1923 4 aft Feb ’10_M&Na@ ..... 97%, Ferries & Cliff 6s 1914___.M&S , Be eer OO|\x 7 | eocee 

Rock B & J Ist g5s’30guAckOa 93 96 Market St con g 5s ’24___M&S 100%, BiecckSt& Fully-—_SeeN ¥Gy Ry! 

Sacramento Elec Gas & Ry— Market StCab Ist 6s g 13 J&J 103% eecn Boston Elevated RR_._...- as 134 

Cons 5s Nov 1 1927_._.._M&N 93 94 Omnibus Cable Ist 68’18_A&O| 101 a | West End Street Ry com.-_.50)/d &3 | 83% 

naw-Bay City Ry & Lt— Park & Cliff Ho Ist 6s ’713_J&J)  __- 99 i Preferred 8 per cent-- ~~. -- 50\dx102 | 102% 
lltrg5s19230p . ...M&Sia -..-. 87 Park & Ocean Ist 6s 1914_J&J| 100% ||Boston Suburban Elec Cos- - - - - 11 12 
Saginaw Val Trac 5s1920.F&Aia 95 | ...-. Powell St RR Ist 68 1912_M&S/} 101 i05- “H i, | 53 56 
BayCy Gas—SeeGasSec’s, p.44 } Sutter St lst g 5s 1918_M&N 97 9834 |Boston & Worcester Elec Cos - - - 10 11 
St Charles St—See N Or Ry & L | Unit Rys & Elec ge A ee. 3 area xz 50 53 
St Joseph Ry Lt Heat & Pow—| | lst consol g 4s 1949_____ M&S 84% 85%) \B’way & 7th Av—SeeNYCyRy 

[st g 5s Nov 1 1937 _...M&Nia 94 | 96 | Incomes g 4s = oP ’29_J&D 50 51 ||Brooklyn Rapid Transit ---..100 47% 47% 
St lpr Mee gy ) | || Ine fund .= ao J&D 7545 76 || Brooklyn City RR_......-- 10; 180 186 
St L Cable& W—SeeU Rys(St 1.) || BC &Ell Mills 5s g ed 16- gen PRESS, See || Nassau Blectric SS. a 
St L & Mer—See Un Rys (St L)| || BaltCity Pas Ist 5s Gus é 101% “777*\|calif S St Cable RR (San Fran)100| -..--. 102 
St L & Sub—See Un Rys (St L) | | l Balt Sparrows Pt — |\Camden&Sub—See Pub Ser Cor 
St L Tran—See Un Rys (St L) | | || 1st g gu 434s 1953° mee OMA! 220.2 93 |\Camden & Trenton. __--.... = + Se 
St Paul City—See Twin Cy RT | | || Balt TracCo Ist M5s’29.-M&N| 110 | ..--.| ||\Capital Trac (Wash D 2. -100|\x 124 130 
Sand Frem & So—See La’ LakeSh El) | || No Balt Div Ist 5s ’°42.J&D} 112 14 (Gent Crosst—See N Y Cy Ry 
S F Oak & San Jose 5s ’33_J&J| 97% 98 | Cent Ry conM¢g5s1932.M&N| 102% ....|(Cent Pk N&ERIv—SeeNYCyR 

2d VM g Se 19032 sf........ J&J| ae 3) eodeal || Ext & imp 5s 1932_._._.M&S| 104 |  .__- --|\Char Con Ry Gas & Elec Co ¥"50 em a 
San Fr street rys—See respec cos | || City & Sub Ist 5s 1922_.J&D)} 107%} ----- [Opattancogs Railways .....100 20 25 
Sao Pau'o Tram L & P, Ltd— || Lake Ro El Ist hy "42..M&S/| 110 | .«.... to ee ee 100; 70 75 

Ist g 5s June 1 1929... J&D| 94 | 97 I Md Elec Rys— under ‘M”’ |\Chicago 4 ~~ i! = SaaS pe 160 (#190 
Savannah Elec Co 5s g 52. _J&J| 'g 84 | 87 ||Unit Rys (Pillay eee. Unit P&T \Chicago & Oak Park Ry-_--.100 2% 3 
Schenectady Railway Co— |'United Railways of St Louis— | Preferred soeeeeawen 6 10 

Ist g 444s 1941 op 1911. Ma&s| a 100 102 | Gen 4s July 1 1934_.___-- J&I 80% 82% ||\Chicago Railways— 

Consol g 44s ’53 guar..M&Nia 93 96 Col tr534 notes,’09,op.’08.J&J| 99% 10034) Participation Certfs Ser 1___-| 80 90 
Schuylk Trac—Ist 5s 1943-A&O\a 90 -----| Baden & St L Ist 5s g 13 .J&J\a 100%| 10 a ee a ; 4 42% 
Scranton Ry—Ist — etl. 98 | 100 CassAv & F Gds Ist 58’12_J&J\a :0034 1O1%!| | Series : eee, ee ae } 19 21 

— £ gn 5s Nov 1932__..J&J\a .---.| 97 || Lindell id Aft. 5s A) oy 100 101%)! eae 2s | 

fhe 8 ctfs—See Am Rys | | Comp H 13._J&J\a 105 106% ||Chris& 10th St=ee NY ed Ry| 
c Ist 6s g ’32..M&N A 197 | «#11 || Taylor Av 6s g ios heal J&J\a 105%} 106% Cin Dayton & Tol Tr com. - 100! eo ee 

Foon Suburban 6s ’09__M& 100 | 102%) St LCab (B way) + Mr M&Nia 100 100% |\Cincinnati & Hamilton---- - | 60 

Scran & Carb Tr ist 6s ’23_ | a 105 112. || South Elec Cons 6s 1915_M&N a 108 ee fh WE ee a on 100| es 110 

Scran & Pittston 6s ’23_.A&O\a 105 | 112 || Geng5sAprl is16, 5 Mal aaa | 104 |\Cin New & Cov 1.t & Trac_..100) 75 76 
Seattle Elec g 5s ’30 op..__F&Aja 101 10134|| Union iT 6s g1918-J&Dia 110 | 110%) Preferred  -..._.------ 100; 85% 84% 

Con_& refg sf 5s, 1929. -F&A a 91 93% St L & Sub Ist 5s g 1921_F&Ala 102%) ----- iCincinnati Street Ry_._-__- Mt > ease 132% 

CONTRI. 66 ooo ne nnn 93% 98 | Geng 5s Apr 1 1923 gu-A&Ola __.-- | sich \\Citizens’ Pass—See Phila R T 

5% g notes Feb 1 1911- “F&A! a 94 | 96 StLCab&W Ist M 6s TAM AN a aS een \Citizens’ Trac—See Phila Co | 

Seattle Ry 5s 1921 op Bane 98 | 100 || StL & Meramec 6sg’16M&N\a 106% 107 44 City Pass Ry—See Reading Tr.| 
Second Ave—See N Y City ||_ St Louis Trans Co 5° 1924.A&0) 86%! ----- City Ry (Dayton, Ohio)_--.100) ----- 190 
Second Ave Tract—See Phie co] | United Rys Investment Co— __| ff...” eee 100| 155 160 
Sedalia Light & Traction— | Ist lien coll trs f g 5s ’26_ M&N| 73K) 74 Iclev 0 ea ee 100; 90 | -~---- 

lst g 5s Dec 1926._..._.J&Dia 90 96 4 United Hey (Albany)— | Cleveland Electric Ry....100; 60 {| ----- 
Sharon & New Castle Ry— Deb g 4%s a Space M&N x 93 | 94 /|\Clev Painesv & Eastern.._.-100) ---.-- meet 

lst g 5s guar 1931. _J&Jia 99 102 | Cong 4%s 200 JI&D 95 | 100 |\Clev & So West Tract.----- ee 7 
Sioux City Tr Ist g 5s 1919 _J&Ja ----- 100 | Albany 4 con "7 58g 19305 &J| m4 Re. 2a ee eee ee 60 
aoe Cov & Cin—See Cin Newp| & Cov | Gen @ Be 1047_.-._.... J&D\a 102%! 105 ||\Columbus Del & Marion....100| . ..-.|_ ----- 
-So Boulevard—See NY City || WTurn&RR Ist g 6s 19_M&N\a 106 108 | Columbus edeewmment' 92% /2----- 
South Elec Ry—See United ne (St L) tf _20-@ Ge 1090... ....... M&N\a 106 108 , eee eae pen 104 105 
Southern Light & Traction— || Troy City Ry 5s g 1942_._A&Ola 103 105 \\Col Ry & Lt Co Bie RR. -10n 51 55 

Coll phy 1949 opt__._- M&Sja 75 82 | Unit TractEittab) See PhilaCo} Coney Island & R....100| 50 100 
South Ohio Tr—See Cin Day &/Tol Unit Tr & El—See Prov Sec Co! | Conn Ry & Lighting -- -.100| 60 64 

buthern Trac—See Phila Co | Utica & Mohawk Valley. Ry— | \ 6 Pee eee JQ 65 75 

south Ferry—See N Y City Ry || Ist g 4s 1941__._.____ M&Sia _._..| 99 |Cons Trac of N J—See Pub. S.C 

south aeeey Gas Elec & Trac— || ry tL Ist g 5s 1939_M&Nia __._- | 1104) —— Pass—See Phila R T. 

See Public Service Corp || ee ea oe Jé3ia ..... | 108 |\Dallas Elec Corp conenen... 38 12 15 
South Sh & Bost—SeeOldColony \| Utics & Mo Istg5s1910_.J&J; ___ 105 \ RF ee 50 55 
So Side El 444s ay hep 10_J&J\a 9534) 95}4/|Virginia Passenger & Power— | [Dagton & Western common. 100 100 125 
Southwest Misso || Richmond Pass & Power Co— RII oo onic tins a ans 160) <2... 1i6 

& ref g ry Nae was _ 100 || _ Ist cons g 5s Jan 11925__J&J 78 85 '|Detroit United Ry.....--.- 100 41% 42 

Southwest Missouri El Ry— || Rich Trac Ist 5sg Nov’25 J&J| _____ 103 || Duluth Superior Trac Co-.-_100 30 45 

Ref & ext 5s 1923_____. M&Sjan ....| 102 ||Wash eTocs op & Mt Vemeal t POO. coe Sack 100; 65 75° 
Spokane & Inland Empire RR la Ist g 5s 1955 o 97 97 | Eastern Penn aye com _.1FO\n 14 18 
Ist & oof 5 Be i008 opt M&Nia ._.-.- 95 | ash Ry & Blece 4s 1951- ep" 80 80 %|| Easton Consol nc (os 0a), 50\d 25 30a 
<7 (Ill) Ry & Lt Co— | “Janeane & Pot 5s 1949. __A& eh Stee |'East Read’g ye R’d’g Trac , 
ll tr g 5s 1933 opt_.._.J&D\a 91%] 9234) Capital Trac—See under ‘ rau | cast St Louis & Sub.-_--.-- 100} 34 41 
8p d(Mo) Ry & Light— || City & Sub 5s g 1948____F&A| 100 ‘fie "SS areas 100) 7634) <oncs 
ist lien ref g 5s 1926.. J&Jia ----- 98 || Columbia St Ist 6s 1914_A&O| 1064 108 "Bien ay Av—See N Y City Ry. 
Steinway Ry—See N Y & Qu Co | Extension g 5s 1914..._-A&O| 103 | —--.|! Elec Co common ....100 41 45 
sub Rap Tr—See Phila Co || Metropolitan Ist 5s 1925_ F&A) 10834| eits Prefe Pl es 85 
SutterSt——Seetnited R Rs(SanF) i| Washin on Water Power Co—| | |\Fairm t big ke gmt d PailakT 

yrac Rap Tr Ist g 5s ’46_._.M&Sia 101 . el| Consol & coll trg 5s 1929__J&Jja 98 102 | Fairmount Park Trans-_----_- 50\d 8% 9% 

2d mtg g 5s 1930. _.___-- J&Jia 94 6%g notes’1lop’090r’10 J&Jia 97%; 98% Fed St & Pleas Val—SeePhiiaCo 
TacomaRy &P—SeePuget SdE]| ||Waterloo Cedar Fails & Nor Ry| | ||Ft_Wayne & Wab Val Tr..100) 15 20 
Tampa Electric Co— | Ist g 5s 1908-1922 op___ -A&O) Basis 54% | Preferred . 100 60 70 

lst M g 5s 1933 sfop _J&D! eee 2 9314 Watervliet Turnpike & RR— | 42d St & Grand St Ferry—See z Y City [Ry 
Tar’n W Pl& Ma—SeeN YCityRy)| See United Traction (Alban 2) | \4oq St M & St Nich Ave—See NY City |Ry 
Taun & Brock Ist ¢g5s’17_F&Aja . ._..| 100 | WestchesterFlee—See NYCy | \\Frankf & Southw—See Phil R T ; 
Taunton & Pawtucket St Ry— | West Chester (Pa) St Ry— |\Galveston-Houston Elec Co 100 25 30 

Bristol Co Ist g 581921 J&J) 99 | 100 Istg5s Aug | 1932. "Fé&Ala 97 99 Oe eee aa 100| 83 85 
Taunton St Ry—5s 1914__J&Ja | 100 |W Chic St—See Chie Snie- Trac | Geary St Park & Ocean RR- be béahe 40 
Taylor Ave—See Un Rys (St | Louis) | |'West End St—See Boston Fl | } Georgia Rv & Electric Co_- pe ow | a 
Terre Haute Trac & Light— West End Trac—See Phila Co | | Preferred 80 | &5 

Ist con M g 5s 1944___ __M&N) 2 | 95 W Ohio Rv—ist 5s 1921__M&Nia | Germant’n Pass—See Phila R ° 


Terre Haute El—5s '29. J&Ja 85 ' 97 |\'West Liberty St—See PhilaCo  ~ toll xy 
a Purchaser also pavs accrued int. cAssessm’t pd. d Price per-share, not per ct 





k Last sale. n Nom. sSale price. z Ex-div 7 &x-rights. 
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| | { 
Stocks. Par| Bid. | Ask. Stocks Par' Bid. Ask. Stocks. Par, Bid. Ask. - 
Grand Rapids Ry_-..-..--- 100} 56 60 |\New York City Ry Ps pean Rhode Island Sec—See Prov Sec| 
=a 1 80 85 Ninth Ave guar 6%-.-_...-- 110 130 ||Ridge Ave Pass—See PhileRapT! 
Green &CoatesSts—SeePhilaR a. Second Ave..........-.. 90 105 ||Rio de Janeiro Tram L & P.100 44 44% 
Halifax Elec Tramway Co..100\x 97 100 Sixth 4 ie calc ch aie. ede aed 100) 115 130 |/Roch Ry & Light preferred.100| ~---- 90 
Havana Electric Ry.....-. 100 20 27 ; 2. aaa. 100 28 30 ||Rochester Street Ry pref...1 00) 93 97 
P| eer 100} 70 79% Twenty-third St guar_..-. 100| ibieta abbied Rochester Syracuse & East ME < crea 6tas~ 
Hestonville M & F—See rail Ninth Avenue—See N Y City Ry ae as ane 
Holyoke Street Ry_-.....--.- 160 175 ||Norfolk & Portsm’th Trac..100) ~---- 30 ginaw-Bay City Ry & Lt.100| ~-.-.. 35 
Houghton County’ St Ry cit 00 20 25 =||\Norfolk ae & Light__. ‘ad “16 17 ‘|\St Jos Ry Lt Heat & Pow...100;| 3134) 35 
ees ee 85 arenes ime ( a t ate 145 155 Preferre res 75 80 
Houston Electric Co_------ 100 25 30 |\Nor Tr. | 
| Te 75 80 |\Northern Ohio Tr & yarns t..100; 15% 17 
Minois Traction poe. - i xz 84 854||North Tex Elec Co com..-..100 30 
ndianap & Sy ry Tr pf.1 56 70 Ea RRR 77 80 
po . Be Oe.....-« 100 zx 100 03 ||\North Jersey St an See PSC. 
ndianapolis Trac & Term-_.100 54 62344)|North Western El (Chicago).100; ~...-- 21 
ndiana Union Traction_-_.100 10 ll Preferred (voting trust)..100; ~.-.-... 55 
nterborough-Metropolitan Co— Ohio Traction—Common..... 100) 25 40 
—— vot tr ctfs...... 12 10% So eee san) asses 105 
ph lee ae 28% 30 Omaha '& Council Bluffs....100) -....| 79 
Internationsi Trac (Buffalo). 100 33 | 35 |. Nea 100; 7834 81 
as an aalannet eins eae 57 60% oo Tr & Lt com......100) ~.... 15 
Interstate ro) RENT 100 annex = Se oO eae eee es 55 : 
Interurban Ry & Term....100| ~---- | aoe Pensacola Electric Co,com..100, 20 22 pokane & Inland Empire Sl 
acksonville Elec Co com_..100| ----- | 80 || Preferred ...........----100) --.-- 80 Capital EEN 00| 37 40 
OO ee —s eee 95 Philadelphia Co (Pittsburgh) 50 id 38 39 Preferred tis... ......<< 65 70 
Jer city, Bop & Pat—GeePSo:; | ...j| Beeberred............... 50\d 40%] 4134|\Springfield ail) Ry & Lt....100) 71% 73% 
Kansas Ane BY @ aka cccas 100 41% 42% Alleghen Traction..... <. 50 |\Syracuse Rapid Transit....100) .... | --... 
REE Gor 76° | seen Citizens Traction........- 50\d 57. 60 eS: ee 
Knoxville Ry & Lt—com...100} -...-..| -.-.- Federal St & Pleasant Val..25/d ----- 2634|/Tampa Elec Co......------ reed eaainds 103% 
PEE STARE 00| . .--| -. --|| Pittsb & Birmingh’m Tr... 50\d 324, 37 |/Terre Haute Trac & Light..100| - -- anne 
Kokomo. Marion & West Tr.100| 28 36 United Traction pref-_----- S0id ....- 40. i Prefecred -.... 2... << 100| 97 102% 
Lake Shore Elec common-.-.-.100 5 7 +|\Phila Rap Tran ($42 50 pd). 50/d 15% 15%||Third Ave—See N Y 7 ae | 
Preferred old stock.....- ee 66 Citizens Passenger oe... 80 ” ee k310 |\13th & 15th Sts—See Fl ap|Tran. 
Preferred new stock.........| -.--- 60 Continen Pass Ry ($20 pd). 50)d ----- k 132 |/Toledo Bowling Green & OD} o-2-- 35 
Leb Val Tr com vot tr ctfs.. 50\d ...-- 10 Fairmount Pk Had’gt’n_ 50 < Pee k 63%4|/Toledo & Indiana__._.-..._ UMN Sooo RN cath atd 
Preferred vot trctfs ... 50/d ...-- 13 Frankf’d & pag weno ‘ass = | ae k 876 |/Toledo Rys & Light Co...-_- a. i 10% 
Lexin oo & Interurban Ry. Po 9 12 Germantown Passenge  _= k 120 |/Toronto Railway_........- 98% 
asta cates epee eek 45 47 Green & Coates +7 ($15 pd) 50 d __...|k 130%|/Tri-City Ry & Light pet --100 rd 733 75% 
Little Rock Ry & Elec....- 100 ase gg ae nie M&F Le ee 4634||23d Street-—See N Y City Ry 
pee Pref — teradigieapecare | oe 65 |/Twin City Rapid Transit_...100 89 90 
Louisville Traction Co 93 Phils Cr Pass Ry (ese | bo * k 167 rr ae nanan! eames 
Preferred 110 Phila&Gray’s Fy ($25 pd)_.50|\d -. .-.|k &734||Union Pass (Phila)—See hay P lap Tran 
Mass 10 Philadelphia Traction_.._.. 50\d 87 8 ||\Union StRy(New Bed,Mass).100, -..-- 180 
Pref 48 oy ghey Ave Pass ($28 paid) = ’ Pe Union Traction of Indians '100} eaaass 20 
Memphis Street Ry com....100'% 35 | «---- 3d Sts Ry guar....... 0\d .., See 81 
ferred 61 .....|| 13th & 15th Sts Pass H--80 d Union Trac (Phila)—See Phila} Rapid |Transit 
wy og = my (Ny abs; 135 138 Union Pass ($30 5-6 50\d United Railways of St Louis— 
Met St RR—See N Union Traction ($17 7 palas0 d Common voting trust ctfs_100 19 19% 
Metro Wen Side El (chi) ioo| Sakae i7 West Phila Pass guar----_- 0\a OOD is omni endn mans a, ae eee 
| oe 100} ----- 50 |!Pittsb & Birm—See Phila _ United Rys & Elec (Balt) com 50\d 10 10% 
Milw Elec Ry . iJent pref..100,| 95 105 |/Portland (Ore) R L & P, —, 50 53 ||United Rys Investment Co_100 18 23 
Montreal Street Ry_.---_-- 100, 18034; i81 IE ne ceed wine woe 78 82 eer 33 33 
Nassau Klee See Bklyn ane, a) Presidio&Fer RR(San Fr)_- 9%| ----- United Trac—See Phila Co 
Nashville Aad & Tight... a eee Providence Securities Co— United Trac & Elec—See Prov |Sec Co 
iy... Se 61 . .-|| United Trac & Electric_...100.2 94 98 ||\WashingtonAlex&MtVernonl00| 45 50 
New Bedford & Onset Hy222100, Pater k 32 ||Public Service Corp of N J_.100| 75 80 ||Wash Ry & ElCocommon..100| 27 20% 
New Eng Inv & Sec prefgu 100| 78 82 Camden & Sub ($5 rr saat" 12 14 EER 1 77 80 
New Orl Rys & Light Co__..100| 13 134|| Consolidated Trac of NJ_.100| 69 70 ||\Washington Water Pow Co.100)  .--- 150 
nea a 32 35 Jer City Hob & Paterson__100 25 45 ||\W Chic St RR—See Chie Un Tr 
New York Ry— pe Jersey Street Ry...100 27 32 |/West End St Ry—See Boston Eljev Ry 
Bleecker sta & ult n Ferry 100 10 25 apid Transit St Ry Co....100) 235 245 ||Western Ohio Ry Rects....100| ----.. 10 
Bway & 7th Ave vee .---289 120 130 ersey Gas Elec & Trac .100) 110 114 ar eee BO csecs 
Central Crosstown aici 90 130 x. et — Electric Ry-..100} 35 38 ||West Penn Ryscommon....100) --.--- 332% 
Cent Pk North & East Riv. 100) 75 100 a ee ee 100| 6 88 Preferred --. 00; 68 69 
—— & Tenth Sts_. 90 120 ||Railways Company General_.10.¢ 4's 439||W Phila Pass—See Phila Rap = 
a BE aehiwe. 5 Se ois 190! 225 300 |/Rap Tran St Ry— Public Ser|vice Co rp. Whatcom County Ry & Lt_.100| 38 40 
42d St a, Grand St Ferry..100) 225 300 |/Reading Traction._.....-.-- co J sees | Ae DE iwanne 87% 
42d St M & St Nich Ave...100, 30 | -..-- City Passenger Ry-_-...---- 0d 150 155 |/Wheeling Traction. _.....-- oe 75 
Metropolitan Street Rk_..100' 23 31 East Reading Electric HF 60 d 75 .---.||/Winnipeg Electric Ry------ 100\z 158 159 

















a Purchaser also pays accrued interest. d Price per share, not per cent. 


k Last sale. n Nominal. s Sale price. z Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 














Prices marked (a) indicate that the purchaser has to pay accrued interest in addition to the price given, Prices nov 
marked are flat prices, 

Bonds. | Bid. Ask. | Bonds, Bid, Ask, Bonds. Bid. Ask 

COAL, IRON & STEEL BONDS. LackSteellst g5s’230pto’06 A&O} __ . 9034||Union Steel Co Ist 5s’52gu J&Dia 96%| 97 

Ala Steel & Shipbldg—See Tenn} CI & RR | 5% H — tose opt.--.M&Sia 92 |U 5S Steel Corp— 

Beech Creek Coal & Coke Co 5% DP sascaa M&Sia 93%) 95 | Coltrsf 5sApr’51 op ’11Var.ja 112 113 
[st sf gu g 5s 1944 op’07J&D) 67%) 72% Leh gh e coal& «& Nava }ze" a ie Col trsf 5sApr’ 51 not opt Varia 112 113 
Bethlehem Steel Corporation— Railroad, gold, 4s, 1914_ yea S644) <<... Coll s f g 2d 5s’63 op’'13_M&N| 96% 965% 

Beth St 1st ex “3 un be J&J| 70 80 6s extend to 4s g 1914.3 kr t= || Vandalia Coal— 

Beth St pur m 98 Q-F} 132 | ----- Consol mort 7s 1911_...J&D| 106%} ~----. lst s f g 6s 1930 opt___-_- Jia  _..| 106% 
Bon Air Coal 2d ser és "og -J&J| 100 106 Gen M g 4s May 1924- 45 ne es Victor Fuel—ist sf g 5s ’53- 38) an 85 90 
Buffalo Iron 5s 1925_-_-_- A&O} 48 101 Funding 4s g July 11948_J&J) 95 | ----- Va I Coal & - = daca M&S; 874) ----- 
Buffalo & Susq Iron Co— Maryland Steel Ist 5s 1922_F&Ala 101 102 Webster Coal & C 

1st g 5s 1932 op Dec ’07 J&D) 93 --._. |Monong Riv Coal—6s 1949 A&Oi --.-.. ----.|| Istsfg 5s 19 yr a. ‘ee M&S| 86 90 

Deb g 5s Jan’26 op 1910M&Sia 91 94 \N Y Susq&WCoal-6s ’712._M&S} 98 | -_--. ‘on. et # GAS & 

Clairton Steel g 5s 09 to ’13 J&Jia 98 994 NY & Wilkes-B — #s’33 M&N | rea WER BONDS. 

Col Fuel & ———_ sf’43_F&A| 83%) ----- Nova Scotia rye Coal— Am Gas: © Elec voll 5s 2007 F&A| 80 81 
Conv deb 5s 1911___.-_- TE nema 75 Ist Ms f g 6s 1932____-_- J&Ja 106 108 | Atl’ta Gas Light 5s¢1947..J&Via 98 | ~.--. 
CC&IDev 5s Aponte olf) ine Lt Baers Conso! g 6s Oct 15’24_A&Ol5a 99 102 | Baltimore Electric Co— 

Col Fuel Co 6s gen & 19_M& | ere Pennsylvania Coal & Coke— lst g 5s Jan 2 1939____- J&J| 87 88% 
Gr’d Riv C&C g 6sJ’ly’19 Ago 90 100 Ist sfg5s July 119320p_J&J| 90 95 | Bay City Gas Ist g 5s 1920_J&Dia 95 98 
Colorado Industrial— Cons Ist & coil tr g 5s ’53M& 35 40 | Bay Counties Power 5s ’30_M&S} 95 97% 
Istggu5sserA &B’340pF&A| 62 63 ~— Steel lst 5s 1917__- aor 100 |s 102% Binghamton Gas 5s 1938..A&Ola 93 96 

Col& Hock C&I Ist g 5s ’°17 J&Jia 79 85 &Md Steel Cong 6s’25 M& 107 |s 110 (Binghamton Lt Heat & Rome 
Coll 4 urch m &m sf 6s Pitt-Bulf Ist sf g 58°34 0p’ 14J&Jia 102 lp lctane ist 5s July 1 1942 opt ’12A&Ola -.-.. 100 

Oct 1956 red......... a 95 1014) Pittsburgh Coal C | Boston El] Lt—6s 1908...M&Sja -----| -.... 

Consol Gost (St L) 6s 1911 M&Sia ..--- 1 Ist sf g 5s 1954 ‘opt ee J&J) 104%) 105 lst cons 5s 1924 -M&Sja 109 110 

Gonsolidated Indiana Coal— |P Wh& L ECoal Ist m 4s’31 33 18 22 | Bridgeport Gas L 4s 1952__J&Jla 85 94 
lst s f g 5s 1935 ‘eo opt_J&Dia 85 90 ||Pleasant Val Coal 5s 1928__J&Jia .....| ----- Bronx Gas & Elec— 

ee Coal ‘Republic Iron & Steel— “{) =a J&Jian 93 99 

g 4%s -_ gaan -M&N| 92 93 Ist & coll tr g 5s ’340pt-A&O) 93 95 | Brookline Gas—5s Augl’13 F&Aja 100 | --..-- 

Continentas Coal C ‘Rochester & Pitts Coal & Iron— BkI’nUnGas!Ist con5sg’45M&N| 103 | -.... 
ist sf g 5s 1952 « op ’06..F&Aja 93 97 |  Purch-money g ds 1946_M&Nia ----- Deb 6s 1909 (conv 1907) M&S} 115 120 

Dominion Coal Co, Ltd— Sloss Iron ~ A Co Ist 6s’20-F&A} 10414) 107% Buffalo City Gas g 5s 1947-A&O| - 56% 
l[stsfg5s’400p1910_.M&N| -..-- 92% Cons4 _ SE A&Oa &§8 92 Buff Gen Elec R ‘si 5s ’39_F&Ala 94 97% 

Dominion Ir & S 5s 1929_._J&J| 78 7876 Somerset al 5s 1932 opt_ Eche 90 = Buff & Niag Falls El L & Pow— 

Fairmont Coal 5s 1931 __ -_- J&Jia 91 95 So. Steel istsfg5s "30 opt_M JS oe ist g 58 1942...........F&Ais ..... 102 
Coll tr5% nay tee opt..M&Sia 97%) 99 Sun Crk Co col tr sfg5s’44_J&J| -..-- 80 (Burlington (Vt) Gas Light Co— 

Ill Steel Co. deb 5s 1910_._.J&Jija 9844} .. -- Sunday Creek Coal g6s’12_J&Dia 95 102 ||_ Ist g gu 5s 1955........ J&ija ..-... 96% 
Non-conv deb 5s os A&Ola 97% 98 Susquehanna Coal 68 1911__J&Jia 98 | ----- Butte Electric & Power 

Jefferson & Clearfield C & I Co— |'Temple Ir ist & coltrg4s’25 J&Ja 98% lst g sink fd 5s 1909-5 51_J&Dia 90 94 
wee Be 30e0.....<.<.... DS «2+. 100 |TennCi & RR. Geng5s’51J&J| 97 10034 | 'Cal Gas & Elect Corp— 
2d gold 5s 1926___._...- Se ascun 90 Tenn Div Ist 6s Jan ’17_A&O| 106 108 = fund g 5s 1933 7 -Be TODG! |. <astties 

Kanawha & Hocking C & C Co— Birm Div 1st con 6s 17. .J&J| 10834) ~---- | Cal Cent Gas & El5s’31_F&A} 94 94144 
lst g gusf 5s ’51 op ’06__J&Jia --.-.-. 95 Ala Steel & re building— |\Chic Edison Deb 6s aaa J&Ja 106 101 

La Belle Iron Works— ist guar 6s 1930..J&Ja 98 | ----- Deb g 5s 1910 guar. __.. “M&Sia 99 995% 
lst m g 6s Dec 1924._..J&Djasi02%4| 103 Cahaba CM a Ist6s ’22__J&D| 103 108 Ist g 5s Julv 1 26 c op 710 A&Ola 190 100% 

De Bard C&I Co 681910_F&A!} 100 | ~---- Cinn Edison Elec—5s 1917 J&D.a 100 03 

















Purchaser also pays accrued interest. 


b Basis. 


k Last sale. 


n Nominal. 


8 Sale price. 
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Bonds. | Bid. | Ask. | Bonds. Bip. Ask. || Bonds. | Bid. Ask. 
| | 

Cleveland Elec Hluminating— at Light Heat & Power— '/ Trenton G & El Cog 5s ’49_M&B8 a i02 "1038 
lst g 5s yyy “A 10. ” meta ie 98 105 i ug gt’n El hag yr 1935 M&Sa 84 85 ||Troy Gas 2d 6s 1923_._._- &AG ..... 105 

Colo Springs L’t & Power || Charlest’n(Il)Il g s’35A&0 a 84 8o Consol 5s 1939_-_._-.-_- Sy ea 208° | Sees. 
Ist g 5s Apr 1 1919 ____ Cz0le 93 97 Cit G&EI( Paris ‘ily ¥35A&O0a 88 90 | Union El] Lt & ryt ag of St 

Columbus Elec 6s 1922....M&N) 102 | -...- Twin State G&E4%s’26.Ak&0aqa 87 90 | Ist g 5s Sept 1 1932_.__- Masia 98 100 

Columbus Gas Co Ist 5s g’32 <r] 93 97 | Newark Gas 6s Apr 1 1944-Q-Ja126 (| ..... 5%, g notes San 'O8. J&J15_a 99%) 100 

Columbus (Ga.) Power— Newark By ms Gas Co—} Ref&ext 5s ’33 op aft 1ISM&N a -.._. 94 
ist msfg 5e 19386....A&Oa 90 95 Cons g 5s Dec 1 1948_._ J&Dj)a 102%| 103% Union Light Heat & Pow, (Cin.)| 

Com’weailthElec 5s J’e %43_M&Sia 10034} 10144)|\N Londen G & Elecg 58'27A&0|} 100 | ___.. Ist 4s May 1 1909-18_._M&Nia 85 92 

Commonwealth Power (Mich)—| 9@'m: 66 1939..... ..... aeor 90 f ‘ic... United Elec Lt & Power, Balt—| 
lst g 5s Dec 1 1924____- JSaDie ....- 95 (New Milford PowerCo (Conn)—| | | Ist cons g 4s, 1929.._M&N| 88 90 

Consol Gas of Balt 6s 1910- rs 104%; 105 || Ist -— RP eee F&Ala .....| 98 |'Unit Elec Co of NJ4s 1949. J&Dia 65 66 
Consol 5s 1939_-__-_----- &J| 110 110% N York City—Consolidated Gas} United Electric Securities Co—; 

Gen g 434s Apr 1954---_ 77) 90 Conv deb 6s 1909_______. OS ae 127 Coll tr ré 5s 1933 to 1937_ F&A) 2 95 98 
Gold ctfs 4368 "12 opt "07 J&Ja 95 97 6% notes 1909_..._.-_- F&Aa 101 101%) United Gas & Elec of N J— 
Gold ctfs 444s 1913 op’08_ J&J a | ae N Y Gas Elec LH & PCo— | lst con't tr g 5s 1922_____- 3&3) 94 97 

— Gas Elec L & P (Balt) i g 5s Dec 1 1948___J&D) 96 97%) United Gas & El (SF) 5s ’32J&J| 9345) ---.. 

m 448 Feb 14 1935. "Paa) 76% 7744) Pur mon col tr 4s 1949F & A) iDeaieaser 829 United Lilium Co New Haven— 

| as N J—5s g 1936- J&Jla 85 | 90 || Ed ELI,NY Ist 5s’10M&S| 100%) 102 Ist 4s Feb 1 1940____-__- 2 a 

Consolidated Gas (NY). Seeunider N |Y City lst con Gee 1995_._.J&J} 107 112 ||Utica Elec Light & Power Co—) 

Coneereere S 9 (Pittsburgh)—; } Mt Morris Elec 5s g’40M&S\a 96 103 || Ist ge 5sJan 11950 .___- J&J\a 100 | ----- 
ist ¢ Us 1066..........4 J! i ae | Central Un Gas 5s ¢’27__J&J| 94 96 ‘| Utica Gas & Electric Co— 

Ont LH . > Co (Eliz, . is 4 || Equitable Gas Ist 5s ’32_ M&Sia 104 106 Refg & ext 5s 1957___..-J&J\a -...- 93% 

. eae 96 100 New Amster Gas 5s 1948_J&J\a = 95 | Valley Counties Pow 5s’30M&N| ----. 94 
Dellas Gas—lst g 5s’25 op MEN la Leo 95 NY &ER Gas—lIst g 5s’44 3 &J\a 100 | Van Wert (O.) Gas Light— 

Dayton Electric Light Co— Con 68. "46.5.,0-.4+- J&Ja 87 94 || Ist g 5s 1935 opt 1910--A&O'a 99 101 
Ist g 5s 1921 opt. 1906._M&Sia 95 | -~..-. N Y & Westchester Lighting.| | Ventura Co Power Ist 6s’36M&N| 9756; 10 

DenvGes&El—ist 3 g5s’'49 M&N| 89 92 Gen g 4s 2004__._____ J&Jia = 81 | Vermont Power & Ltg— 

Prior lien g6s 19180p’08 A&O\|a 99 101 Northern Un Gas 5s 1927M&Nia 96 || Ist g 5s 1927 gus f__-_- M& 95 100 
DetroitC’yGas pr 1 g 5s’23_J&J| 98 Stand’d Gas—lIst 5s ’20_M&N\a 100 103 er oy Gas pn as'27- *29 Mes er - B4 Sates 
Gen g 581913 to 1917 opt J&J) ---.. “91% Ss Y & Queens Elec Lt & Pow—} 6s Certfs Ind ’23 op ’08__J&D) 105 107 
Detr Gascon Istg5s’1IS F&A) 98 | ~.--.| 1st cons g 5s Aug 1 1930 F&A| . 89 95 || Westeheseer Let ist g 5s ’’50J&D 97 10 
Detroit Edison Ist g 5s '33_J&J| a 95 9334 N ¥ & Queens Gas— % Sub Gas—istebe! 49 M&Sio aN , Re ae 

Duluth Edison Elec— ist & gen m g 5s’34 opt edie 82 88 llwesters United Gas & Elec— 
let gsf 58 Mar 19310 oP. Oe? woes NY & Rich Gas g 5s ’21_._M& 96 98 Ist &ref 5sg1915to’50__F&Ala 92% 95 

Economy Lt A oo ( Piet I it n \N Y Rutherford & Sub Gas— 4 |Westingh El & Mfg6% notes’10\a 88 92 
Ist msfg5s 1956-_. &Dia 97 | Cons 6s 1911____- M&Sia 95 100 || Walker Co Ist g 6s 1916._J&J\a 92 100 

Edison Elec Lt ctfs g 5s’46 A&O| 105% 108% N Y & Sub Gas—See WestchLtg} | Conv sf g 5s ’31 = 12__J&J 83 84 

Edison Lt & Pow (S F) 6s’21Q-F} 101 105 |Niagara Falls Power 5s’32._J&J\a 92 $34/ Wilkes-Barre Gas & Electric Co- 

Electrical Securities Corp— Deb g conv 6s 1910_...-.A&Ola 90 || Cons g 5s 1955 opt. _- __- J&Ja 98% 99 
Coll tr gsf5s 1935 0pt..F&Aja 90 95 | Candeb g6sSerA conv’llA&Ola 90 93 || Williamsps Gas—lIst g 5s’39F &Ala ----- 100 

Equit Gas (Memphis) 5s’29M&N) ja 96 100 | Candebg6sBn-conv’l4M&Nia 90 96 %|| Willimantic Gas & Elec Lt Co— 
uitable a & Electric, Utica.} | Can deb g 6s SerC 1914_.M&N ja 90 9644)|__ 1st 5s 1923 op 1913. Qe unwed 102% 

ae A&0ia100 | -.... |Niagara Light, Heat & el || Wilmington a P& “‘Telep— 

Bquit tl Gas, Phila, 5s g’28J&J ior ae taad | Ist mort g 5s 1922______ &Nia are 10234| Ist@ 58 1956 3 _..._. A&Oia ..--- 100 

Evansville Gas & Elec Light— Cons & rete g 58 ’25 opt - Man, “eee We ming Valley Gas & Elec— | 
Ist g 5s 1932 a 1913..-3&D) a 93 9734. lmertioca Cal Power 5s ’32_J&D) 91 | —-.... en g 5s 1925 Ae 1910 J&J| ..... 82% 

Ft Wayne Gas 6s 1925---_-_- I&I 40 50 ~—, n Spy ape e Lightise | reLedR oa © Ny LE PHONE 

Gas & Elec Co of Bergen Co— t con m g 5s 1955_- __- 80 90 ND 
Cons g 5: La RS J&Dia 95 100 North’ wy Fd Fad oe Securities— llAtbany ~—... Telep 68’27__J&J\a 85 90 
Gen 5s Nov 1 1954____- M&N 85 90 || Coll tr g 5s, 1936, opt. -M&Sia ____. 974% American Teleph Teles Co— 

General ae ink l4s’420pt F&N|  _._-.. 79_ ||North Hudson Lt H & P Co (Ho- | || Coll tr g 4s 1929_________ J&Jja 87% £7 3% 
Conv g 5s 1917_..-._--- J&D) 118% 118% | | _ boken, N J)—5s 1928. --A&Ois Pr if dace a g 43 1936 opt 1914 M&Sia_ 8454) 

Gr’d hee Raison * | 1916M&Na ~----. |North Shore Electric Co— gold notes 1910. - -J&J\a 99% 99% 

Gr Rap Gas L Co Ist 5s’15 F&A a ee Ist g 5s 1922 op 1912- ont 94 95 ‘Bell £2 hone of Canada— 

Guanajuato P & Elec Co— | Northwest’n Gas 5 LeCoike (Chie)|” | Deb gold 5s of 1925_____ A&Ola 101 103 
Ist s f g 68 1932 opt_._.. A&O|} 95 101 || g 5s Dec 1 1928.......- Q-Mia 94 96 \central Union Telephone Co— | 

Haverhill GSCo Ist_5s ’29_J&Jia 90 95 Norwich (Cry Gase8 g 5s’27_J&Jia 100 | --..-- | Ist g 6s July 1 1909-16_..J&Jia .-.--| ----- 

a oo pe yee \Norwich (NY)G&Edsg’31M&Sia _ _..| 95 || 5sgJan1 1909-1919_____ J&Jia ..... eaves 
lst g 5s Jan 1 1927 opt__J&Jia _____ 964) Oakland Glen 2d5s 1916. M&S; 96%! 99 |\Ches&PotTel cons5s’09-29. J&J| 103 105 

Hudson Co Gas—5s g ’*49_M&N;} 10144) 1024 /Ogden Gas 5s 1945_._.....M&Nia 89 914 ||Com’cial Cable—4s g 2397_Q-J 86 88 

Hudson River Electric Co— \Oh paces Con Nat & Ill Gas— |\Cumberland Teleph & Telegr— 
lst g gu 5s Dec '18 ’31_._M&Nia 68 7 Utes eee. J&D 22 27% | Ist sf g 5s 1918_____._. J&J\ani00 102 

Hudson River Elec Power Co— | Omaha Elec Light & Power— Deb 5s Feb 1 1920_-_-.-- F&A la: an 97 100 
Ist g 5s Jan 2 1944. _F&Ala 65 70 || Ist g5s 1933 op 1908__._J&Jia 93 96 |\Cuyahoga Telep 5s 1919... .J&Jia 71% 73 

Hudson River Gas & Electric - /Omaha Gas lst cong 5s’17 F&Ala 95 | ----- |Home Telep & Teleg (Los An-| 
Ist Ref g 5s 1929___.-- M& ae 95 100 Ontario Power Company— |} geles Cal) -. 5s 1933_J&J\a 80 &6 

Hudson ed Pow Transmission Ist g 5s 1943 op to ’713___F&Ala 91% 05 || 1st refg Se 1045_....... J&J\a 7h 75 
Rfg g 58 guar Jne 15 ’35 rend a 70 76 |Pacific Gas Impr—4s 1930_Q-M} _____ 9244) Kan C Home Telep fo°S8 Jé3ia ..... 83 

Hudson Riv Water Power Co—| | Pacific Light & Power Co— ||Key. Tel ist g 5s’350p 08J4&J) ---.. 97% 
Ist gs f 5s 1914-1929_ — 82 90 | Ist g 5s July 1 1942_...J&J| 90 93 ||Kinloch Long Dist. Telep.— 

Indiana & oe Elec Co— | area 94 100 || Istm. ‘£. eee Jé3ia ..... 82 
ist M 5s -F&Ala 92 96 |\Paterson & Passaic Gas & Elec. || Kinloch Telephone 6s 1928 P&Ala eee <i... 

Ind Nat & in let : 1908.. “MEN! 14 20 || Consol g 5s 1949._.____M&Sla 98 100 |\ Louisville Home es, | 

Ind’sGas—l1st con g 5s’52-A&Ola 85 95 ||Pawtucket Gas 4s 1932_. -M&Nia seone 90 | Istg 5a July 11922..__.. J&Jia ..... 75 

Jackson Gas 5s g 1937 ___-- A&Ola 85 93 ||People’s G L & Coke, Chicago— ||Maryland Telep & Teleg— | 

Kans ey meg aed 7: 722__A&Ola 91 95 | Ist con g 6s 1943./_____A&O! 114 oll SO EE Me oy J&J| 92 95 

Kan Nat G _ - 1st 6s 16 M&Nia 1 EES 90 || Refunding gold 5s1947__M&S} 102% 103% |Met Teleph & Teleg Co— 
2d m 6s 1918___-.-..--. a 70 75 || ChicGL &C Ist g 5s’'37_J&J| 104%) ~-..- || Istg 5s May11918____- M&Nian 100 101 

Sentin. 4 he % Electric Co— _ | || Consum Gas Ist g 5s’36_J&D) 99%) 2... laa State Telep—5s 1924_ FéAla 92 95 
lst g 5 June 1 1910-’30__J&D\ia 99 101 || Mutual Fuel Gas s 6s’47M&N) 96%) -.2-. |New Eng bom 4 & Teleg— 

Kings Co Elect am & Power— ||Peoria Gas & Electric Co— Deb Ss 1916...... .....- A&o| a 100%) 102% 
Ist gold 5s 1937___.-_.- A&O| 96%| .---.-.||_ Ist g 5s 1923 op 1908_.. J&Jia 94 9334 | 2. eee A&Ola 100%) 103 
Purchase Ao 6sg’97 A&O} 109%! 112 ||Philadelphia Co—See under | os b 5s sore aS: a A&Ola1e0%!) 103% 
Bklyn Edis Ill cons 4s’39 J&J 88 8834 Street & Elec Ry Securities __ y | ae J&Jia 85 90 

Knoxville (Tenn) Gas Co— |Phila Elec—Tr ar g 4s ’49_ J&I 68% ° ny” & NJ Telep 5s 5. ’20__.M&N| 100 106 
Ist g 5s 1933 op 1913. A&O ee 96 5s g tr cert Apr 1 1948 __A&O 99 99% || N Y & Pa Telep & Teleg Co 

Laclede Gas g 5s May 1919 a! 102 103 \Portland (Ore) Gas 5s ’51__F&Aja ____. 100 || 1st gold 5s Feb 1 1926_ F&A lan100 104 
Ref & ext g 5s 1934____- _ ss 100 %||Potomac Electric Power Co— | | Gen S Fd g 4s Nov ’29._._M&Nian 88 
5% g notes 1911 opt ’06.F&A\a 97 98 || Istg5s1929 opt._--.---- J&D} 104 107 | Pacific Teleph & Telegra graph— 

La Grosse Gas & Electric Co— Cons m g 58 1936 guar...J&Jia 94 96 || Ist&coltrsfg5s’370p'22J&J| 96 | ----- 
Ist & ref g 5s ’’21 op ’11_J&Dia _____ 100 |/Quincy Ul) G & L 5s 1929-M&S\a _____ 100 ! |Postal Tel-Cable of as 

Lafayette Gas 6s 1924__._._M&N 40 50 ||Reno (Nev) PL & W 6s’44_J&J)}  -..L. k103 || Istsfgug 56s 1928______ ' eer 100 

Lockport (NY) Gas & Elec Lt— Roch Gas & Elec—5s’12__M&N|} 96 100 || Rochester A lst g 5s’20. 483 ES 100 
lst M g 5s Feb 1 1920__.F&Ala 96 98% 2d m_ 434s’200p’ 10. _M&8 15. 95 99 || Gen 5s 1933_.....-.__- A&O 68 100 

Logansport & WabV 6s’25J&D) 25 30 | Rome (N a Gas El & P— |\South New Eng Telephone— 

Los Angeles Edison Elec Co— Me} 73 eee J&Dia ....- 95 | 1st g 5s Dec 1 1948.____ SD 103 | ...~. 
[st&ref g 5s '22 op ’07..M&Sia 94 97 Rutherford * Boiling Spgs Gas. ||Toledo Home Telep 5s 1922 J&J\a 8434 87 

Los Angeles Gas & lec— iy Fee Ln ee Twin City Telephone Co— 

My m g 58 Jan 1 1934 _._J&J| ..... 100 |/Saginaw city Gas—5s 1916M&Nia --.-- 100 || Ist g 5s 1912714717 & ’26J&Ja 90 95 
Los Angeles Lt Co gu5s’24 A&O| ____- 100 ||St Joseph Gas—lIst 5s 1937_J&Jia 75 85 ||US Teleph 5s 1919-_____._- &Jia 67% 6814 

ayy 2 et ad Co— St P Gas L—Con ex 6s ’18._J&J\a 101 |s 10614) Western T&TCol tr g 5s’32_J&Jia 90 92 
1S O0 2008 ..02--.--- ae A eae J&J\a 102 105 || 5% g notes May 11909_M&Nia 99 99% 

Lowell iE tGor Ist 5s g’14 AS) : 100 101 || Geng’Ss 1944.....____- M&Sia 90 |s 9334) Western Union— 

Madison Co (NY) Gas & Elec—| |San Diego Cons’d Gas & El—__| || Collateral tr cur 581938._J&J| 8644) 89 
Ist g 5s Jan 1 1932 opt - -J&Jia ..... 96 1st refg 5s Apr ’35 opt- --Q-J\a 85 90 | Fdg&REM 4hgsg 50_M&N 8614| ----- 

MadisonGas&Elec g 6s’26.A&O\a 99%} 100 San Francisco ba & Elect— i Convg4s’360p’12SerA M&N| ____- 79 

Madison River Power— | Gen m 44s 1933______- &N; 90 92 | Mutual Union 6s 1911 _M&N 97 101 
1st M 5s 1935 gu opt. --F&A| a 90 93 Seattle Lighting | Northw’n gu g 5 aot _- J&Jia 90 95 

Mankato Gas & Elec L’t Co—_| Ist g 5s 1944 op a : sae 1 93 95 | WATER BOND 
lst g 5s May 1 1920 opt_M&N'a _..-- 102% Seattle-Tacoma Pow | | aineatien pa (Tenn) E003 ela 99 100 
Cons & refg 5s ’35 opt..M&Nia ____- 100 || Ist 5s g 1925 Apr 1910 J&D a 92 95 || Conso _ _ Sia Jia 99 100 

as YY Light & Power— | Somerset Un & Middlesex Ltg-—| ‘Birmingham (Ala Water wie. 

Ref g 5s July 1 1930... J&Jia 95 | ----../| M g 4s Dec 1 1943_____- J&Dia 63 68 Gold 5s Aug 1 1939- OOD ceecel "sence 

Mil Gas Light—Istg4s’27M&N| 84 | ---.-- [So Bend & Mishawaka Gas— | ||Blue Lakes Water Ist és'3Rm <8 99 | was. 

MinnGas—Cons 6s 19 10-30M&5 ee 100 Cons.g.58,1926,opt."08 J&Jias 95 9734) bes | Water (East St Louis, Ill.)—- 

Minn a Electric se | Suburban Gas Co of Phila— | New mg 5s ’45 op gu._-_J&Jia _....| --.-- 
Consol g 5s Dec 1 19: 4_.J&Dia 97 98 | lst s f g5sAprl’520p’07_A&Oija -..-- 95 "err Water Co of Utica— 

Mo Edison Fee 5s 1927 Fé BS, trek Samay |\Superior Water Let & Pow Co—| lst g 5s Jan 1930_____. J&J\a 94 96% 
Mo Elec Lt 6s 1921____- Q-Ma 110 chess. 500 ae ee... M&Nia ___-. 8 4 144 Contr Coste, M+ sual 681915 J&J| 97 98 
Missouri River Power Co— ||Svracuse Gas @ As Jan '46_ -IJ&J\a 98 oe ) )>!!l U6 6 eee 92% 

Ist g 6s 1920 ae 1905 - -M&N| o3 105 |Syracuse Light & Power— | | Denver Walon Water 5s 14 Jas 94 95% 

Monongahela Light & Pow Co— Col tr g 8s 1954._..__.- J&J) 60 65 || Hackensack Water Company— 

Ist g 5s June 1 1949__~ _J&D a 102 103 | | Svracuse Light’g 5s 2 1951_J&D\ja 94 98 | Ist g 4s 1952 opt 7° &3| 83 | .--.- 

Montreal Lt, Ht & Power Co—' |/Tecom: ma Gas ht Co — ens Wat 
[st &col tr g444s’320p’12_J&J)  ----- 95 Rfg g 5s June 1 fe ---J&Dia 90 96%) 2 ¢ cs Jay 1 brite 26_..J&Jia 99%) 100 
Gold 5s i 3 ep 1913__. A&O, a 97 100 |Tole ) KGas Elec & Hea’ | Lack alley Water 5s 1927_A&Oja __...| -..-- 

Muniei lec, Roch— Con 1st ¢ 5s 1935-.-.-_- A&Ola .--.- 75 |Louisv Water Co 2d 5s’10.F&Ala 100 | 22... 
(st a ae ba on 12 orale 92 95 ‘Topeka | ov 8 5a 3 1930) | i anduat<siemnaccaed J&Ja 99 100 

Nassau Lt & Pow Ist 5s’27A&Oa 96 - 97% red 19 ...-.J&J'a 90 95 

















@ Purchaser also pays accrued interest. 6 Basis, k Last sale. nm Nominal. s Sale price. 
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46 MISCELLANEOUS SECURITIES. (VOL. LXXX VIL 
1 
Bonds. Bid. | Ask. Bonds and Stocks. Par.) Bid. 
Metro Water, K ©, 48 1919..J&J| 45 47 || (nternat Salt g 58 51 op--.A&O 52 
Morris Aqueduct 4s 1915..F&Ajan ....| 100 || {international Silver = °48_J&Dia 103% 
N Hav Wat conv deb 4s'15_J&Jia 140 | -..-- (nternational Steam p 08 
Oakland WaterCo—5s g’d’15J&J| ._--. 92 Conv deb g 66 ’13 op rs 937 
Omaha Water Co 5s 46 op_J&J| 78 83 San bey bag ee y 6s ’30.M&Nia 534% 
Prior = g 5s 1916 om. t25 a 95 100 Stock Yards Og 
Passaic Water Co Gn g5s’37.J&J\a 100 | __-_-- —_ 5s Feb 1 1910_-_-_-- F&Aia 99 
Portland speed ‘ss oF. F&Ala ..---} 100 nen, 4. Feb 11913 ...F&Aia 99 
e ( ) Water poy iss mber Co—See Tim Ctfs. be|low 50\d 27% 
Guar ae eS ee, b Ice ay ng yy 90 “os Imontane Gc Cons Coal & Coke..25|d 60c 63c 
South whe Wateristés'i6 AgO 99 101 ||Lake Super’r Corp 5s 1924..Oct} -~---.| -..-. | New Central Coal_._.......- 20; 25 40 
Con 6s J A 1923 __.... a eee ~~ wey LF Sry} eee Beat New Haven Iron & Steel --_--_- ' es 2 
Spring Br’k W ater—5s g’26 A é a 104 107 || Madison 5819 MaN 9734| 105 ||Nova Scotia Steel & Coal...100) 43%) 43% 
Spring Val Water Ref 4523) &D 7934; 80%|| 68 1919( PuLECo, ctfs)..M&Nin 70 SG || Preferred ...............=- Ms 4. enon 
Stockton Water 6s Apri’11A&0O; 99 | -...- Mallory Steam tp ||Pennsylvania Steel__.....- = 60 
Tacoma Water Supply— lst 8 fg 56 1982__.......J&J| -..-- ie | ES 100/s 96 97 
ist g 58 1925._... _..-..J&Jja ___.- 95 ||Mason Temp(Memph) 581910-30; 100 | --.-..- Pitteburgh-Blufialo Co pref . 108 | fj Soe 
MISCELLANEOUS BONDS. Metropolitan St || Pittsburgh Coal_.........- 11% 13 
Adams Exp col tr g 48 ’48-M&S| 87%| 88134) Istsfg 5s 1930___.__.- eee Ul 40%| 42 
Col tr g 48 1947__.-.... J&Dia 8844; 89}4|| Minneapolis Brew—7s 1913A&0) ---.- 108 ||Republic Iron & Steel _----- 100} 17% 18 
Albany etre’ ng & Wareheuse—} || Mt V’non-Woodb’y Cotton D’ck OO eee 65% 66% 
lst 6s 1 — Bo ta ienacoseeal M&Sja 100 105 || Ist m g 5s Sept 4 1949..M&S| 74 | -.--- ||Sloss-Sheffield St’l & Iron Co ace 51% 52% 
Allis SE. rs Co— || National Enamel & Stamp Co— |... Seay: 95 96 
lst Msf oS’ 36 opt ’16...J&Ja 70 72 lst g 5s 1908 to 1911._._M&Sja ._-_- 1003s) Homeraet oe aaa 9 23 
American Beet Sugar ||\Nat Glass gen M 68 1921 _M&N, ----- acific Coal @5-~7“100 75 85 
6% ctfs of ind 1810 ---M&8\a 98 100 | \Nat Starch Co Deb 58g 1925) 44 70 aS eee Old \% % 
Amer Cigar Co—Guar g notes 4s ye g 6s’20 M&N ae  - See 10 _ nee 2% 
Mar 15 1911 SerA_-.M&S 15\a 9434; 954|.N ECot Yarn g bs 1929_F&A\a 97 orporation......100} 38 38% 
Mar 15 1912, Ser. B--M&S 15a 92% 83 *4 || New York Air Brake— === | =| ~—~—=—*i||__ *Preferred__......- -100; 10234] 1038 
Amer Cot Gil 44%s Nov ’15.Q-F| -.-- 92%) IstMg6s1928conv -..M&N 88% Vandalia Coal, com_-_ -100 8% 12 
AmHide&Leathist g6s’19. M&S) 88% 89 \N Y Biscuit Co—6s 1911._.M&S) 100 ree 100} 23 30% 
Amer Ice Securities Co— |NY k oe g4s’51_F&A| 90% -||Va lron, Goal & Coke_.....100) 48 55 
Deb g 6s 1925. ._.-..--- A&O) 68 70 ||N Y & ER Ferry—5s’22.-M&N) 50 | .---.-- Warwick Iron & Steel_------ 10j\d 7% 7% 
American Locomotive Co— NY & fiok r $8 ay 1946_J&D\a 85 88 || Westmoreland Coal_----_---- 7 d 85 86 
Ser g notes 5s my 08-'11. A&O| ee ae | Hoboken Ferry 5s 1946._M&Nja 102 104 ||Wheeling Mould & Foundry._50} ----- 60 
Amer Malt 6s 1914____-.- J&D| 99 101 NY &N J Ferry—5s '46_J&Jia 95 100 || Wheeling Steel & Iron Co--- ib s 115 116 
American bccusnaiia Service Co.| | \North American Co— 
lst m sf g 5s 1928- a Coltrg5%n’es’J20p’09M&Nia 92% 95 |ELECTRIC & GAS STOCKS. 
Am Sew Pipe—list sf 68’20 M&Sja -..-. Oe34| |Qceante Steams’p 5s '09-’24 J&J; 40 | -_.-- American Gas of N J__----.. 00 
Amer Spirits Mfgz 6s 1915 M&S ----.- | 100 ||Pacific Coast Co--G 5s '46-J&D) 104 105 ||American Light & Traction.100 
American Steel Foundries M 6s| | | Penns lvania Canal—6s ’10 J al. 15 20 ee eae 100 
ee eee A&O\a 92 | 97 ||Phila Bourse Ist 5s 1913--M&Nja .__-- 100 ||Bay State Gas (Boston) ----- 50 
Amer Strawb" d Co 6s 1911-F&A| -z2:>| ----- Pittsburgh Brewing fs 1949 J&J a 100 | ..--- Brooklyn Union Gas Co-.-..100 
AmerThread col tr4sg’19--J&J| 8744) ----- ||Pressed Steel Car Co— Buffalo City Gas Co_____...100 
Amer Tobacco 6s g 1944- --£S 105 105%/||_ Ist g notes 5s 1909 toll. F&Aja -....| -.... Preferre .100 
4s g Aug 1 1951--..-.-.- F&A 72 72% Provident Loan Society— Ruffalo General Electric __ --100 
Amer Woolen-Wood ‘Worsted 4s Sept 1 1921 .....-. ee SD nanos Cambridge Gas Light 4577100 
Mill Corp—Constr & ase | Railway Steel Spring— \Canadian General Electric.- 
44% notes 1910-11_--- &S. a 95% 97 +6) Ist M g 5s 1921 opt. .____ J&J) a 90 CB. 0). meee os 
American Writing Paper— | seis Tran Ferry—G 58’44M&N, 90 -----|/Charlest’n (Mass) Gas&Elec_50 
[st g 5s 1909-1919____-_. J&J) 82 84 ‘lair Furnace Co— . al Cincinnati Gas & Electric. _-100 
Associated Oil Co—5s 1922 F&A) 76 77 Ist g gu 5s 1910 to 1939 - PAA caccc 64.90% \Colurabus Edison Co own 
Augusta Fact’y lst M 68° 15M&N, a 100 104 | St Jos Stock Yds 4%s 1930- J&s eS ip Preferred __- 00 
| he ey 6s’ nog , Ayah F&Aia ..--- ..-.||St L Brew Ass’n 6s 1914-_- - S&S) xmas 90 - ||Columbus Gas & Fuel com_-_100 
me my F- Smith C ao St Louis Car Co— || Preferred .-100 
6s July 1 Tone. ..-.J&Jin 95 100 | Ist g 6s May 21 '23 oprOSM EN 89 91 ||Commonwealth Edison ..--- 100 
mi... Engle Brew 6s 1921_J&Ja 98 102 | St L Nat Stock Yds 4s 30. _J&Ja ____- |\Con Gas E Lt & Pow meal 
Berlin Mills 1st g 5s’08to’31F&Aja 94 97 | St P Union — 1930M EN ee 110 || yo a ENS 
Boston my, a 5s g’20_A&O a --.--- 95 || Consol 5s 1944...._.... M&Na .__-- 102 || Preferr 
Boston Term Co—3 4s '47- F&A a 98 99 | Consol 4s ipa4 Pe: M&Naa ____- 100 | consolidated Gas (NY). wel N 
Brooklyn Ferry Co— ||StPaul Un St’k Yds—5s’16 A&O erase 85 ||Consumers’ Gas (‘loronto) .50 
Cons g 5s 1948 ctfs dep.-F&A| | 27 30 || Securities Co of N Y— i |Denver Gas & Electric. 100 
B’n& YF'yiateeJ Janl’11_J&J\@ 90 || ...47% consols optional -- _- 60 63 | Detroit Edison 100 
Bush Terminal Co \|Sibley Mfg Co 1st 5s 1922. * ra a 93 96 || Edison El Ilium Co (Bost)_. 100 
lst conv g 4s Apr 1 ’52..A&0Oa 80 88 Simpson Securities Co— ||Electric Co of America_.... 10 
Cons g 5s Jan | 1955 _...J&Ja 83 90 || Sinking fund 6s “1929. J &J 15) a 75 85 || Electric Storage Battery... 100 
Butte & Boston 4s 1917_.-A&O@ -----|  ...-- ||\Somerset Hotel Tr 4s 1921J&D/\d 900 980 || Preferred _100 
California Wine Association— _| [antes ‘d Cordage— Elizabeth Gas-Ligh 100 
Conv g 5s to -ay 7050psfM&S ----- 8734) Ist Mg ds 1931 - red A&O; 23 | 30 | Equitable Ill G L “Phila pref. ‘= 
Central Foundry Co— E Adjust M 5s Apri 1931... 234 34|Essex & Hudson Gas 
Deb 6s 1919, y= 1901_.M&N 55 62 |standard Mill—Ist g 5s 30M &N 78 81 /Fall River Gas Works Co. Ho 
Cent Hud St’boat—5s ’18-M&N 95 98 |Swift & Co—5s 14 0p 1910 J&J\a 99% 9954 iGas & Elec of Bergen Co_-__ .100 
Central Leather 5s 1925...A&O| 9434 95 |SwiftRfgTrans 4}4s’09t0’12 facie 544% |5 4s |General ayy common -_100 
Ches & Del Canal Ist 58’16_J&J  ---..- 58 (10th-23dStFerCo Ist 5s 19 J&Dia 50 \Georgetown Gas_. _25 
Chic B’d of Trade 4s 1927. .J&Da@-_..--| -.--- TimberCtfs 6s g ’08 to '12- F&A 86 $2 || Hartford Electric Light. __100 
Chic Junct col g 5s 1915..-.J&J@ 10244) .... || Torrington Co Ist g 58 ’18-M&Sja 97 101 | Hartford oes Securities Co_.25 
Coll tr ref g 4s 1940__. -A&Oa 8% 89 || Union & P istg5s’300p_J&Jia 8234; 87's) Preferred. ____- 25d 
Chic Pneu Tool 5s Dec 31,’21_J&Jja 71 || Union Ferry Co—5s 1920.._M&N| 78 82 |Houghton. Go Elec Lt com_-. 25 
Cleve & Sandusky Brewing— |'Un Transpor 1st 58 1928. -F&Aia 86 a O Fee 2. 
lst sf g6s Fem 1. 48 opt S&S) a 52% é|| United Box Board &P gr ||Hudson Count wes te ale 100 
Clyde try Co— Coil tr 6s Jan bm 26 red_J&J\a -..-- 65 ||Indianapolis Gas_-_--_--_. ._-- 50 
st sfgis Feb ’3lopt.J&D ----- 95 ||US Env Co 6sg Ag’180p’08 J&J\an100 + | Kaneas ty (Mo) Gas_.___. 100 
Cons Rub Tire—Ine 4s ’'51-A&0O| 27% 33 | Deb g 5s 1909-1912____. F&Alan 97 Kansas Natural Gas._____. 100 
Consolidated Steamship Lines— ||US Leath—S fdeb 6sg’13M&N| 105 4 Binge Co Elec Lt & Power_.100 
Coll tr 48 1957_. .._.--.J&J; 10 11 ||US Mortgage & Trust ||Laclede Gas Light common. 199 
Consolidated Tobacco ||_ Ser Eto N 4s 1917 to ’22__Varja ----- | I es ce 
Coll t re 4s Aug 11951_.F&A; 70 724% \U S Realty & Improvement— || Louisville Gas Co___.-_---- 00 
Corn Pro ucts Refining— 5s g 1924 optional __ ___.- &J) ----- 80 Towel — Light. ..... 100 
8k fd deb g 5s 1931 ____. M&N 83% -----! \U S Re Re Ref Co 6s 1931. -J&J omens sees Lowel >a. 100 
ea Ist g4s1915_ J&Jia 95 100 he He Rubber. nn Gans & Electric. _----.- 100 
Wm) So Sons 8’p ey y saan es Sep 15’709_M&S15\a 97% 98 anuf Light & “feat Pittsb _. 50 
es yy 5 wm 129 opt _..M & Sia ___.. 10640 ry ety? tage A&Ola 75 80 [pe Gas Cos... __ i100 
Distillers’ Securities Co || Virginia-Carolina Chemical— | eee: 
Col tr cv g 5s’270p 08..A&0) 71 litrsfg5s19120pt A&O;} 10044) -__-. Michigan Light Co pref... -. 
du Pont (E I) de Nem Powd— | welsbech Co Col trg 5s’30_J&D| 69% 70 ||Minneapolis Gen oe 2 100 
Gold 4%s June 11936 J&D) 75 80 ] yer 1 
e& _o— b~ 6s 1926 J&J) 97 100 ||COAL, [RON AND STEEL \} fo eer ht fiset & . i‘. 
Eastern Steamship Co— | % |Mun as any)....1 
Ist Ms fg 58 1927 1927 (opt) _M&Nja 80 | 85 | ao |Mutual El Le's Fran etfe.-~.10 
Erie & Western Trans — tion—| Alabama Consol Coal & Iron100} ~.... 27 agansett Electric. _.--__- 50 
lst M g 4s’25 opt’1 ..J&Jia 99 101 eS aa 1 69 80 | Nashville Gas Light Co end 100 
Evansville y BH ue 5 19 Fy ry as ‘ees Serer American Coal Co of N J__--. 25; 100 150 ||Newark Consolidated Gas_ -.100 
Evansville Cot Mill— | RE! ena American Stee] Foundries _100 7 8 |New Bedford Gas & Edison _100 
Fort St Union Depot Deer | Guaranty Tr ctfs of dep _ 7 8 |New Haven Gas-Light._.__. 25 
lst g 44s Jan 1 -J&Jia 94 97 || Preferred - 100} 35 =. |New York City Coneeild’d. 100 
Gen Rub debs et "5 op: J&Jia 90 9134|| Guaranty Tr ctfs of dep. - 36 | Sn paectre? sie eeoraiegs 100 
Girard Pt Storage 34s '40.A&Ojan 90 92 | Beghtebemn Steel Corp 100 15%, wanted ‘common._.._.- 1 
Gottlieb- Baverechmidt-Straus a aa: Preferred ..._______. 100 
Brew Co—tst 4s 1951_..M&S| 43% Bon Air Coal & Iron, oat... iB IN Y& Queene Elec L & P__100 
2d Income 5s 1951 __ __- M&N 15 15% 3a 50 || eferred . 100 
Ut North’n Paper g 5s 1927_J&Jia .___- 1 Cambria Iron Co_- 45 |New York & Richmond Gas 160 
a al— Cambria Steel 3134 |Niagara Falls Power Co _. 
lst m 68 1915 0pt ._.._.A & Oja 100 103 tral & 67 %||Northern California A ~ 
Havana Tebaene he 1922 J&D) 45 50 see candace 7444 Oho Fuel Supply... _.___.-- 25\d 
| an peg mee Py A&O} 100 | .~..--. Colorado Fuel & Iron_--_...100 274 | O & Ind Cons atéillu Gas_100 
Hecker-Jones-Jewell 68 22 M&S; 100 | ---.-.. SSeS 06 Pacific Gas & Electric. pref 100 
Hoboken Land ag 6s’10.M&Nia 100 | -.... Col & Hock Coal & Iron__..100| 20 21%|| \Pacifie Lt Corp com ($20 pd) 100 
Hoster-Columbus Breweries— Preferred (mew) .._.- 100) 65 70 || Prefered .-.... .!.5.- Wl ...-: 65 
Ist g 68 1955 opt. 50%) ..--- Consolidated Coal Co of St L100 a |Paterson & Passaic Gas&El_100 70 75 
Huebner-Toledo Brew 6s "30J&Jia 49% 5014||Consolidation of Md...100) 80 90 ene Gas Co pref 100 85 94 
{lineis Tunnel 5s 1928 opt J&D) ----- 70 |\Crucible Steel Co of Am._-._- ME ewan People’s Gas Lt&Coke(Chic)100| 91% 92% 
Indepeandent oe Ge "S55 J&J| -....| ~.... eee 100} _....} 41 Philadel Co—See under Street & 
Ingersoll- ist g 58 Dee31 a Coal............100|z 52 52% _ Elec Ry Securities 
935 opt Dee 3! 1910 Ja&J) ----- 90 ..., =e ee 100 || Phila Elec pon is; 50 paid) 25id 9% 9% 
international Mere Marine— Dominion Iron & — a 106, 15% 16 | Pittsb ed Gas pref. S0id ..... wiseatons 
Col tr deb 4348 "22 op '07 A&0)} 68 70 59% || People’s Nat _ & Pipe’g_25\d _..-- 26% 
Internationel Na en— nape Steel & Iron._____. 1060 & 10 | Pittsburgh Oi! & Gas Co__..100} ___-. 18 
lst g 68 Feb 1 1909-1929 F&A) 82)4| 84 a ee 100) 45 55 ||Portland (Me) Gas-Li ght...-60 80 85 
Internat] Paper—6s 1918_F&A; 101%; -.-.- menaateoe Coal Co... 100, 25 43 ||Portland (Ore) Gas- Licht. igbavd 120 
Cen conv gsf Ss 'Rhen’ J&J) ....- 8034||George’s Creek Coal 196) 67% 71%||Providence Gas 0 xz 96 160 




















«@ Purchaser also pays accrued interest. b Basis. d Price per share, not per cent. & Last sale. n Nominal. s Sale price z Ex-div y Ex-rights 
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JULY. 1908 | MISCELLANEOUS SECURITIES 47 
Stocks. | Bid. | Stocks. | Bid. | Ask. | Stocks. Par.| Bid. | Ask. 
Rhode Island Elec Protect ..100d = Davol Mills (Fall River)....1 000 eeerers | 90 
Salem (Maas) Electric...... Dwight (M > slaahy --500; 1100 | 1150 
Salem (Mass) Gas-Light -. 1 310 wards (Me) _- 350; .. a} 220 
Stockton Gas & Electric Co..50) 52 | Everett (Mase oun | Eg i ae 
Toledo Gas,Elec & Heat....100; ----- | Flint 8 sd oad River) Bt “Sadan 102% 
Toronto Electric Light- ---- | osues |\Franklin (Me)_..........-.- Te Se een 
Troy — , se eo Gosnold. Mills (N B) pref....100; 95 | ..... 
United Electric of N J__-_-- 100; 50 Gremite (FE)... 6.2560. 3OR) accns | 145 
United Electric Secur pref..100) ----- 300 (Great Falls (N H)..-..-.--- \ ! -2oee 
Unit Gas & Elec of N J,pref.100| ----- Grinnell Mfg Co iN Bek 100, 170 | 180 
United Gas Impt (Phila)- ---- 50d 86% Hamilton (Mass)--..-.-..- 1000} 735 | ..-.. 
nited Illum Co of N Haven 100} 155 | Hamilton Woolen (Mass)...100)  _._. | 65 
Washington (D Q  — 2Q\d Hargraves Mills (F R)_.---- ee | 80 
a Elec Mfg. asstg 50) 54 2 | Uae epgersi 100} 40 | Dicniees 
«ae ae ches peed (Lowell) New..-..-- 2” oe Se 
whee eee... 2 oben. ee ee eee ‘Williamsburg City (Brookiyn)60 400 --_.-..||\Jackson (N H} poscsntl te. i. 200 
Wilkes arre Gas & Elec. .- = 55 60 Kilburn Mill (N. we as 2: hres 
ilm (Del) Light P & Telep 100) -----) ----- Philadelphia. Per share. | King Philip (F R).--.----- 100) -....| 175 
Gonsscis Electric... _. .. rt PE eee Alliance of Philadelphia_ -- _- pee 13 | Lancaster Mills & an) New. 100} 125 — 
| Amertean PO... 2... 5. 5. . _ eee wee Laurel Lake Mills (F R)---.100) .__-- |} 165 
EXCHANGE SEATS. en ee, oss, . PO ee ee kill |Lawrence (Mass)......---- . 2) eee 
No. Last Sale) ¢ | §$ Deiaware (new) _.......-.-.10| 24 (k 24%)\Lockwood (Me) -_.....-.-- 100i 90 Qa 
N Y Stock Exch.1,100 $70,000) ----- Ih eeeaciaal Fare. Association... ........ 08) =... |k 315 || Lowell Bleacher aia Siediscnie 200) 110. | icose 
N Y Con Stk Ex_-1,240 1,000! 50 950||Franklin Fire ............. Sh” wanes k 4934) L nen an Mills - ARE: 100) 80 | ..... 
N Y Produce Ex_2,350 300 275 325 Girard F & M. eee ear |k 295 || Manomet Mille ( (N B).-.--.-100; 105 eae. 
N Y Cotton Ex.. 450 9,200) --.-. eee. Insurance Co of N A 10 21%! 22 /||Massachusetts Cotton------ ioe) 160. |<... 
N Y Coffee Exch. 323 1,800) ----- | 1,800 Insurance Co State of Penn 50) --.-- \s 16 ||Mechanics’ (F R 100) 
Baltimore Stk Ex 87 2,500) 2,000; 3,500 Jefferson _. ... 50 ||Merchants’ (F R 
Boston Stock Ex. 150 25,000) -- .-| ---.-- Lumbermen’s -- } 0 14| Merrimack (Mass) - 
Chic Bd of Trade_1,704 2,200) 2,200, 2,250 Mechanics’ .. _. __. a -|k 35 || New preferred _- 
Chicago Stk Ex.. 315 1,200; 1,200, 1,600 Pennsvivania Fire. - ‘ Middlesex wi ee 
Cincinnati Stk Ex 40 3,100) - -.-| --... Se oe gg ae Monadnock (N 
Cleveland Stk Ex. 35 3,000) ---.-| ----- Reliance ___.___.-- Morse Twist Dra (N'B)_- 
MinneapChofCom 550 4,000) ----- LY semmandl Spring Gudea Sia \Nashua (N H)_.....-_-.-- 
Montreal Stk Ex. 55 19,000) ----- D aparenince ZOUNOMS ....--<. ‘IN auamess (Mass) Cotton...100) 75 | 80 
New Orl Cot Ex.. 500 2,500) 1,750) 2,900)|Union __.................- 190 ree \k Newmarket (N H) spew). -- 100 ees wee 
Phila Stock Exch. 230 8,000) 7,500; 8,000 United Firemen’s ........-- nee k aH ‘Osborn Mills (Fall River)...100| ----- | 102% 
Pittsb Stock Ex.. 130 4,500) 3,300! 4,300 } | ||Otis Mfg Co a EHGOTE 1000; 1900 | -.... 
Rochester oe Ex _ Sees ee Eee Pittsburgh. | Per \share. ||Pacific (Mass)............ 1000| i are 
St Louis Stk E 50 4,000) ----| ares ae eee |Pairpoint ie (NB). 108) ab dcudh 160 
Gank Stk Bd 42 10,000) 5,000) 6,500)Armenia __.........-....- SE waesdl sncea ||Parker Mills (F R).-...---- c ee | 80 
ash’ton Stk Ex 40 5,000) 5,000! 7,000)Ben Franklin -...........-. on SOP wand ||Pepperell (Me)_........... Me: Dee. 41. ancue 
| DOUMMERON -....nccccccd 50| .---- -----||Bierce Mtg neseses .. Ee ee 
{INSURANCE STOCKS. } | LS Sees eee ee |Pocasse River) eyes Me” downs): Eee 
Alban Par: Perio; Ne: dc caisdsucincocs ee Sy ee. |Ponemah Mt ‘ils (Prov) seawall 100} 110 125 
albany surance Co____.._- 60, 150 | 155 |German-Americap -......-- | nee ee 100} 105 115 
Commerce Insurance Co- -.- -- 25) ae | | mae Ph: ‘aeuadl casks lPotsneke Mills (N B).----- [on aan. 1. amece 
| Monongahela .._....._...-- Py Serer Rich Borden (Fall River)...100) 165 | ....- 
Baltienere. m2 an eee ee Pea \Sagamore (Fall River)..... Se Se of amoce 
ee 10) 1544) SS RR a eee eS ee ee DD 45 ---- te 100 einen 
Gera American -_-_-.-- ey er ROUND oc cccccocssencns Sen? ah scadl cexehadl Seaconnet < & * Poe TS ieee 
} | SF (REC ee Skenandoa Cotton Co ( dica}100 129 135 
Boston. - \share. ge ep mare aT i ae: Been \|Soule Mill (N B)__.-...-._- 100) 125 129 
American (Fire & Marine) _- 100) i eee PORE: 555% conecansnceel ee ee | Stafford (Fall River). ...... 100} 100 101 
Boston Marine ____....-.-- MO) cases | eee: | Stevens Mfg. Co. (F. R.)-..100| _.... 95 
Conveyancers’ Title___.---- 2 eS ae Providence. Per [Taber Mill (N B)......----100} ~..... 100 
Massachusetts Title_-__-_--_- 100 ame eee Le ee Tecumseh (Fall River)----- 100; 12734) 130 
MereantileFireg Mariae(aew)100 a Pe eae ce, er } Thorndike (Mass) ..__---- 1000} 1300 | -.... 
North American (Fire).....100) ----.) ----- ||Prov Washington. ...._-._.-- Tremont & Suffolk (Mass)..100) 95 | ..... 
|, Union Cotton Mfg (Fall Riv)100; 210 | -.... 
Brooklyn —See N. Y. _Richmond. Utica Steam & Mohawk Valle 
Virginia Fire &M_.. _..--. -||_ Cotton Mille...........- 1 125 130 
Cincinnati. Virginia State....... ......3 |Utica & Willowvale Bleach’y:00} 210 225 
Cincinnati -. | | | Wampano: by 3 ver)... 109 whee 92% 
Commercial -25) Rochester, N.Y. | |Wamsutta B) ERR 125 
Eureka --.- : ||Rochester German....... 100) ----- | 190 | Weetamoe ewe 
=a -100 |Whitman 2 ape 
Merchants & Manufacturers’ _20 St. Louis. Per |share. \Y ork Mfg (M et <t vibees 
Pe ee = 100 American Centras .___ _- -- or See tana 
ss es Southern Mills. Per \share. 
St. Paul, Minn. Mm ishare. } || Abbeville Wy Mills (8 C)_ see per ae 82 
Detroit. St Paul Fire & Marine .. ..100' 202 | LLL. Aiken Mfg Co (S C)_.......100) —--.-- 90 
Detroit Fire & Marine. .---..- 50 | | American Spinning Co_-__._.._- 144 147 
Michigan Fire & Marine --.--- 50) || San Francisco. Per |share. ||Anderson Cotton Mills (SC).100) __--- 73 
Fireman’s Fund .........- 100; 160° | ..cu ||Arkwright Mills (S C)_ 100, 164 109 
Hartford. | a |Atlantic & Gulf Cotton (Ga)__.| __.-- 120 
A 100, 291 297 | Washington. Per \share. | Augusta Factor ry, (Georgia).100; 60 70 
EE 100| 260 Sem Asse i... ....-......18 32 | Belton ft 1 > eee 100} 106 109 
Sage 100; 470 GE (ia eh oceans deed 5 10 11 ||Bibb Mfg Co (Georgia Pes. Sal snhed 112 
| eerste Si 1G 262 | ..---. a eee reer 5 ie Mle: ake dual | Brandon Mills (8S C)_- __- -100| 120 130 
OO EELS (oO eee FS. et eee Cabarrus Cotton. Mills (N C)_100) 115 | -._.. 
ee 50) 240 260 || Fireman’s sn ia Wit ho tan sheet nicepeoaliaan 20 19 21 = =||\Clifton Mfg Co (SC)_____._. ye 101 105 
ee _ eer | a * et areas |\Clinton Cotton Mills (8 C).- 116 | 122 
Life Insurance. Per |share. ||German-American .......- 100} 267 300 Courtenay Mfg Co (S C)___- “100 91 | OF 
Aetna Indemnity Co-_-._._- Yee eee ene: = Spee ||Dallas Mfg Co (Ala)_.__... 100) -...- | 90 
ee 100; 420 450 ||National Union -..-.......-- 5 i eee |Darlington Mfg Co (S C) oe) 80 | BB 
Connecticut General -.----- 100; 225 Eee 5 6 8 |\Eagle Say iy Mills (Ga). im 15 135 
Sarstfoed 14s... -.... 2-506 100} 140 BOD: TEE ickchccenaendcnti a” a ee ||Enoree Mfg Co (8 C)- Ed aepcceil 80 
; eas 100\y 490 | -.... | BEE citsncitiecmwonasonsnd 5 7% 8)4)) _. _. OSPR re 100 
| Enterprise Mfg Co (Ga) 1! 74 80 
Louisville. Per |cent. roy pen Aas SCRIP. || Exposition Cotton Mills (Gain | 2 | 232 
AS if, Atlantic Mutual 1903-...-..._- 100 10234|/ Gaffney Mfg Cr (S C) a | 76 
"Ee 100} 100 110 | eeapters 100 103 ||Graniteville Mrg Co (S C) 100) 150 160 
ear 100 103 ||Greenwood Cot Mills (8 C) 10} =©90 || )=—692 
mphis. Per |share. eee 100 103 || Grendel Mills (S C) -..- 000) 213 118 
Blatt C ere 100} 100 102 ae 100 103 ||Henrietta Mills (N C)_ 100) 161 165 
| Ye SRR 100} 95 100 ee 100 103 ||King, John P, MfgCo(Ga) 100) ...-- 95 
BND Sadecncnccandas -100} 103 108 | Lancaster Cotton Mills (8 C).100| 110 115 
SSSR ea 100} 98 102 |MANUFACTURING STOCKS. fl. DC tes ckcbne akneeen 91 96 
Northern Mills. Par. Per \share. |\Langley Mfg Co (SC)_.___. RO... aetna 95 
Minnea Acushnet Mills (se B).....-. 100} 300 | ..... |Laurens Cotton Mills C).- -100 Hatake 145 
Amer Linen er River)....100) -----. 102}4||Lockhart Mills (S C)_-_-__. 100} 85 90 
Amoskeag (N H 239 240 i, ese 
And n ( os . wagers ‘Louise Mills (N C 100 
to ass) 100} 125 | Marlboro cae Mills (8. C, 
Tewright Manuf Co (F =). mame | |Mayo Ly) (N o. alain ey" Ly 
Arlington Mills (Mass) --... | & sie Mills Mfg Co (S C). 
Atlantic Cotton Mills. _..-.. 100 ‘anawed S \Mo mareh Cotton Mille (8 cy 
Barnard Mfg (Fall River)...100| 100 107 % /Monoghan Mills (8 
__ oN | ee 100} 200 ee Cotton Mille (8 C).100| 130 140 
Berlin (Paper) Mills Co Me pf100/ ----. 105 rangeburg Mfg Co va ii. 95 
Bigelow Carpet Co_-__....-- 100} 103 Eroka Ore otton Mills (S )_____- fe 107 
Boott Cot (new stock) ____. ae 100 | Paeolet Mfg Co (S c)> Ds adele SE? ene 140 
New Haven. Per |\share. ||Border City Mfg CY River) i et oer Pelzer Mfg Co (SC)_..__..- 170 
Security Insurance Co--.---.-- 25; 40 45 ||Boston Mfg Co (Mass) ..-...100) -._-- ...-.| Piedmont Mfg Co (S C)-____- es 175 
|Boston Belting. -----.---- 100 i aes | Phillips Buttorff Mfg _._-_- 100; 170 175 
New Orleans. Per \share. \\1 Mass)... _... 700) 1326 | ..... | Poe, F W, Mfe Co (SC)____- 100; 124 130 
ID cette beni semeew micas BO. caked’ anne ea! | 6hheae 95 | Roanoke eee ©). ...... 0 acnae 170 
__.. = egeenaye= ere Bristol Mts Co - __ See 100} 110 112 | Seminole i eee eit” ie Cena 
I i in a cnateatanielaedl | i reer utler tan ales 100} 122 123 i lst preferred ee ~ pee 102 
anics & Traders’. _...- on ae cemen Cabot Mfg Co pe? ba Sait ina tl 10 78 | cance || 2d preferred ..  _.._ 2... SD saad 95 
DOU. <caccccdutkonnmd a 120 |\Chace (Fall River)_-.--.__- 100} 117 120 |\Sibley Mfg Co (Ga). _____-- 100} 57 61 
Rt See en 100} 112%] ---.. Chicopee (new stock) -____. _  MRRSGRRA, Tpeeantze !Spartan Mills (SC) ____- 100! 140 145 
WENN... dasscace no ---2106) 115 135 ||City Manufacturing Co(N B)100; 185 | ----.) Stonewall cn Mills( Mobile). is as Shae 
\Cochece (N H). es ft Pe mT Trion Mfg Co (Ga).........100) -.... 140 
New York. Per |cent. Collins Co (Conn) ee ete 100} 145 155 | Tucapau Mille (SC)_. __. 100 200 iene 
Commonwealth _....._.._- i | papas Columbian (N H)_....-..-- 100} 1000 | -.-..- | Union-Buffalo Mille(® C)1st bret nae 62 
Continental. .._.....__....- 100} 1000 | 1300 ||Continental (Me)....__.__- en” SB 1 acces Victor Mfe Co (8 C) 130 140 
Bee Clty .........-.... es 130 |\Cornell Stocking Co (N B)..100) _.__- 777 77|) Varren Mfg Co (SC) 9.1. 100 85 93 
Fidelity ........... _. ..100) 190 210 | Dartmouth Mfg Co......_- 100} 315 R25 do preferred ........... 100! 97 102 
Trust Certificates eee 100! 315 320 | 
b New stock. ¢ Assessment’paid, d Price per share, not per cent.-/Ex-div. of $50, kLast sale. a Nominal. s Sale price. x Ex-dividend. y-rights. 
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48 MISCELLANEOUS SECURITIES [VcL, LXXXVIL 
Stocks. Par.| Bid. | Ask. Stocks. Par| Bid Ask. Stocks. Par.| Bid. Ask. 
| z 
Per ‘share. || Per |share. Per cent. 
Westagen Ie re | (Va) pref. aes 100 110 |REAL ESTATE TRUST AND | Southern & Atl Teleg (Guar).25; 85 x9 
Webb Ls. ashville “Ss 80 105 LAND STOCKS. Southern New Eng Telep..100) 106 109 
Whitaey Mfg GaN (s $C) eRe 100 edit 135 | | | Toledo Home Telephone_--.100) 7234) 74 
Albany Trust en. --100ja 80 | 90 ||US Seamane Co common -.100)d --..- 40 
MINING STOCKS. Per} share. rement pe SB EEE! ss | OBO |) BRIE ce kc cactsancos eee 
eer 5c.) 53¢c.|| Augusta and. sale bia ad cco ee ae Western T Telep & Teleg Co..100) ----- 6 
Adams Mining Co_----.....-- eee nee ||Barristers’ Hall Tr Seaeeee- 100\a 65 75 | eee 1 OP Wiidewas 
Adveature Consolidated -.--- 25\b 3% 3% |Bedford Trust (Bos Ee 85 | Western Union Telegraph..100) 54 56% 
RE Te: 25} 70 |s 75 ||Board of i Bde Tr (Bos) 100 a 90 100 
a. EE EEE EAS | a ee || Bost Gr’d Rent Tr onic). .1000 i a 
_ - “> Rea a 28% ||Boston Land (Boston) ------ 10 3 3% TITLE, GUARANTEE & SAFE 
=— gamaied Copper --_--- 664 80% Boston Real Est Tr (Bost).1000\a 1000 | 1050 DEPOSIT STOCKS. 
| (St £2240 ee Pee || Boston Stor Wareh.(Bost)_-100)a 102 105 || 
pent =; & cuaing 2s 2644 26 4 || Bromfield rey AY - 100j@ ..... 80 |American Surety-.-.-------- 147%| 155 
Anaconda Copper----.-.--.-- 5\o 4134 424 Business Real Tr (Bost)_100/@ ____- 97 | Bond & Mortgage Guarantee ioo 295 305 
@eeeeeee 2.3........ 7738 3h4 334 Central ees Tr (Boston)100/a ___-_- 100 Casualty Co of America -.-.100) i10 125 
Arnold -...-. -25 SBEt cnnuc \Century Realty Co_.-_-- ol 180 190 | Chicago Title & Trust Co__.100) 107 109 
Ash mae: Rl ccoesh "sauce |\Chicago R E Trustees(Chic) 1000 Mieiariiads 775 | City Safe Dep(Albany,N Y).100} 110 | --.-- 
Atlantic._____- 25) 14% 14% City Associates (Boston) -. . .500'a 500 550 Columbia Title (Washi 7 ton) 5\dz 3%} ..... 
Balaklala Cop = ----|  ----||City R E Trustees ene emma 850 —- Fidelity & Deposit Co of -—- d 120 125 
Batopilas Mining------..--- 3 a 3 44||\Claverly Tr (Cambridge) -- - .500\@ ___-- 480 | Kentucky Title -.---.----- 105 Siaibas 
Bingham Cane eMtin & Smelt. 50 23c.| _ 25c.|\Congress St Associates (Bost)100)a 85 99 |Lawyers Merteas Ri dein 100 190 200 
Bonanza Development Co-_.10 40c,| f----- ||\Congress St Bldg Tr (Boston)100\a@ -_--- 75 ||Louisville Title. ..........- 200 <<. 102 
Boston Consol pper & Gold ——a Wharf Tr(Bost)100/a 90 100 | Maryland Canalis a 25\d 66% 67 
Mining Co Ltd Rects...-.-- £1 a een \|\Copley pene Trust (Bost).100)@ __._- 70 | corr ees. <2... 100} 85 95 
Britannia Mining -----.------ | ee : ||Delta Building Trust (Bost)-100)@ _.-_- 80 | Nashville Title Conipang”--100 80 95 
British Columbia Copper ----.- 5 1% 4% | Devonshire Bldg Tr (Boston)100)a@ ~..-- 55 || National Safe Dep Coof N Y 100} ----- 145 
Butte Coalition Mintee paca 15} 22 2234 Dwelling House Assn (Bost)1000\a 600 800 | National Surety Co_-_-..-- 100} 140 147% 
Calumet & Arizona.......--. 10; 109 110 ||East Boston Land (Boston) -- -- 5 6 ||N Y Mort & Security Co_-..100} 140 | -_.L. 
ae b RRR U ETS: 25) 655 660 | Ensley SS aes 3 4 ||Real Estate TitleIns(Wash)100|\c 80 | ..... 
Be cncenmenran dcp 23 25 ||Essex Street Trust (Boston).100/a 70 80 ||Rhode Island Safe Deposit..100| 90 ae 
Goaser a Mining Co_....- | | aeeniers 2.05c., piney A en Tr (Bost).100)a 80 90 (Safe Dep & Trust Co of Balt.100) | ----- 450 
Centr eee ee 25 2 349 || Fi fty Associates (Boston) -----_- a 3500 | 3900 = St Paul Title & Trust Co_.-_.. 50d ....- 20 
Columbia Lead -.----.--.--- 10) 8.50c.) .-.-- || Haymarket Trust (Boston).100a 70 80 Title Guar Trust (St Louis).100) _44 Ran an 
Consolidated Mercur Gold---_5 42c — |Hotel Bellevue Trust (Bost).100)@ ..... 40 | Title Insurance Co of N Y---100} 105 115 
Copper Range Consol Co_...100\r 7144) 7234 Hotel Somerset Trust (Bost) 100\@ ----- 70 |i0 8S Casnalty............- 100} ----- 200 
Gresde oo, ee eee | Bree 2c.| Hotel Trust, Touraine (Bost) 100\a 95 106 |US Fidelity 4 Guar Co (Md) 100} 105 112 
Gripple Creek Consolidated -___1 3c.| 3}4c.| Hudson Realty_.......-__- 100} 100 110 | US Title Guar & Indemnity-100| ---- 75 
Cumberland Ely Copper....-.- 5 7% 7%) Huntington Cham Tr (Bost).100/@ -...- 85 |Washington Safe Deposit ee a eee 
—- Saad ehowk seal 20; 10% i1 Journal Building Tr (Boston)100/a —___- 50 || Washington Title_..........10)@ --.--| -~-.-. 
Sey EOC: Bs 1 6c. 7c. Kimball room NY: (Bost)-_100\a 55 | Westch & Bronx Tit&MtgGu100} 145 150 
ead Jeckpos ARE 1) 6c. 7c. Lovejoys Wharf Tr y (Basten) 100\e-..... 100 
Doe Run Lead _--_-------- 100 95 10l (Manhattan Beach Co_--_---_- 100 2 6 | 
Dominion ‘Copper (new) .-... 10 i% : 34||Merch Real Est Tr (Boston)1000/a 600 800 MISCELLANEOUS STOCKS. 
Douglas Copper --.----------- 5 3% Municipal Real Est Tr (Bost)100\a 90 100 ||A Booth & Co ............ 100; 25 26 
Elkton Consolidated ORK 1) 57 %e. 57% c. Old South Bidg Tr (Bost) pf. 100) take! “ancod |. 100} 95 96 
DO Nas ccamacmemaved - 1% i4 Paddock Trust (Boston)_...100)a 70 80 | Adams Express __--------- 100} 17144; 195 
eee eae 35c.| 354c.|Pemberton Bidg Tr (Boston }100/a 55 65 | Alaska Packers’ Assn__----- 7, 226 | wsaes 
‘ederal Mining & Smelting -.i00 oe ees Post Office Square Tr (Bost) 100\a ____- &5 =| Albany Safe Depos & Stor_.100} 115 | -.... 
Preferred .._...-..---. -100} 7344 79 =|\Pray Buildings Ky (Boston)_100j@ - .__- 85 |Albany Refin’g & Wareh’e..100} 35 FO 
Franklin (L 8) Boston. _....25 8°4 93%) = Market R E Tr (Bos)100\a 90 100 | Allis-C —— ang eee 100} 10% 11 
Gold Dollar Consolidated ___..1 6c.| 6c. al Estate Associates (Bos)100\a 80 ee eee 100} 344 35 
Goldfield Consolidated Mines_10 5% 5% Realty Associates of Bklyn..100) 115 118 ||American Agri Chemical Co.100} 23 23 34 
} ed Hill Cop 7. inh Gs gk dol H 3% 4% SouthStreet —— (Boston) .100\a¢ .___- 2k. ewes. 100; 80 87 
jranby Cons -100} 96 99% South Terminal Tr (Boston) 100a 60 75 |American Beet Sugar----.-- 100 17% 19 
grantee Dt Metalic si “"L)--.10) 20 224 |State St Associates (Boston) 100\a __-- 95 CS eT 100} _75 78 
Greene-Cananea--_........-. 20; 10 10% —— Street Exchange (Bos) 100.a 75 85 American Boo -100| 135 140 
Greene Consolidated Gold Co.10 MB 34 Suffolk Real Est Tr (Bost).1000)a ____- 8uu | Amer Brake Shoe: & ‘Fary 109; 37 40 
Greene Gold-Silver Co-.-..--- 10 4 34 Summer Street Trust (Bost).100\a __._- 100 eae re 100} 78 >0 
Preferred... .......-...... % 1\% |Terminal Hotel Tr (Boston). a : 50 85 ||American Brass-_-....-.-..- 100} 105 110 
Guanajuato Consolidated ---_- 5 1% eC, rrr 75 90 | American Can Co_...------ 100 4% 5 
Hart Consolidated _..........1] ----.| ----- \Texas Pacific Land aet--cael 57 6434, Preferred_.._....-_----- 100} 54 55 
Homestake Mining -.....-- 100; 74% 76 |Tremont Building Tr (Bost).10C/a -___- 0O |American Car & wountiy ...095 33%); 34 
Hope 2. Sees 10 eA: ps Retire. Trimountain Trust (Boston) 100.4 __--- 90 | a 96 4% 98 
I lla (nee ee as 3lc. 32c.| University Associates (Cam) 100.a 90 95 American Caramel com-....- 100 60 68 
sle Royale Copper Mining Co. i$ 18% 19 ||Western Real Estate Trust_.100a 97 |S rr 100} 96 97% 
jack Pot. .................- 4c. 4c. | Winthrop Bldg Tr (Boston) -100)4 ----- 50 | American Cement Co---.---- 10} _33 33% 
La Salle Goppus Mewinwtnme eae 35 135% 14%) American Chicle Co._-.--.. 100} 187 192 
Last — Pas 64 biktmnenwe se Bi Re dee es eae 100} 93 96 
I oe to och 1 2c.| 2c. American Cotton Oil_-...-- 100} 30 30% 
Lustre Mining & Smelt. _...- 10 1% 2 | i ~~" eae 100; 80 90 
Mary McKinney --_........... 1 Bie.| «-2--}| | American Credit Indemnity.100} ----- 140 
Mass Consolidated _.......-.- 25 41% 5 \TE LEGRAPH & TELEPHONE) American Express. ---.---.- 100| 185 195 
EIS 25 40c. yo STOCKS. ||American Fruit Product....100| 3644) 40 
DD ae C cacgundacewe 256 9% er \cent. ee aa 100} 76 82 
eee eee 10 % oe ‘Amer be ome Telephone_..100) 45 55 | American b nsase Liqinecenieiemnn atid Te oe 
OS eae ere 25\c 58 68% Amer L wepae Wireless Tel_10/d -.-..| ----- | NL dso nnecncnnenes co : fie 
Mollie Gibson_._.-...-.-.--- S| Sige.; Ge Peetped................ BG wdcncl] ‘mapa lamestcam a, ao! ade 39 
aes ti eer 3 ee, lessaaeien Dist Teleg (N Y)_-1 00| pie 0 Gh I ewan nn nce 100; 50 65 
eae Sl” mean 1c. Amer aS Fa & oe 4 (Guar)_100) 64 63 | American Grass Twine Co_.100 7% 8% 
evada Consol Copper---_-_-_- 5 11% 1134) Am Telep & Teleg Co___-__- 100\x 1162; 11634) American Hardware Co-_--.-_- 200) 206. f ~cins. 
evada Utah Mining & & Smelt 10 2% 2% | Bell ttt r Buffalo_..100; | 85 91 | American Hide & Leather_.100 3 3% 
ewhouse Mines & Smelters = 6 54 || Bell Telephone of Canada _-._100,7J134 13% EERE: 1 17%, 19 
New Idria Quicksilver ...---.5| --.--| ----- |Bell Telephone of Missouri -100| 128%} 135 (American Hosiery Co_-_----- 26:6 100 | ...-. 
ipissing Mines. -.....-......- 7 744 | Bell Telep of Pennsylvania__ 100 8 984, Amer Ice Securities Co__-_- 100} 27% 27% 
See ee 15, 66 66}4||Cent Dist Print T & T (Pitts)100/d ..--. 111 | American Li aS 00 8% 9% 
 &, Sree 1 aman ..--|\Central & So Amer Teleg___100\x 1 160. || Peetegmee...........cciu 100 19 23 
BE occ cusanwanacee es 50c. Central Union Telephone- -- = oe American Locomotive ------ 4744, 4834 
(a Dominion ..........<-- 25 33c. 34c. Chicago Telephone - 131 i32 Pretived...2........ 101 101% 
—— Silver Mining---_._- 100 5 5% Cin & Subur an | Bell Telep 50 160 6 Am Malt Corp common 5 6 
ie ate cain Seneca ai atles 101 102 (Colorado Telephone... ..___- 50% 51%)|| Preferred _..  -..- 32 35 
| erry Silver & Copper i 10} 22%| 2234 Commercial mon (Guar) 2735 SOU >} “dare American Pipe Mfg_...--.-- 100} 100 | ---.-.- 
Pharmacist Consolidated ef 3c.| 34c.|Cumberland Telep & Teleg__100)2 -__.-. ao American Pneumatic Service_50 5% 5% 
Phoenix Consolidated _ -25 ||\Cuvahoga Telephone common. 50) d 16 1696) Peelerrea.............c<2 50} 15 16 
Pilgrim Consolidated - al Common, vot tr cts----.---_.! ld 15%\s 16 Me American Press Association.100| -- --| 100 
_ eee ial |. ee ee 50\d 314%| 40 American Radiator Co. _- 100} 140 147% 
eee See aa |Dominion Telegraph (Canada)50| 104 | _____! I Preferred. _...-......-.- 100} 116 126 
Portland on ad RE | Rea eer | Empire & Bay State Teleg_.100| 50 60 |American Screw Co_-..-._- 100)|2 .-..- 130 
nee Albert......-... 1 le.| -.-. |Federal Telephone_.-_-_-___- WOM Se’ Sead || American Sewer Pipe Co_...100| ----- 125% 
eve Mining Rs cae 100 % 3” ——_ fee a (Guar)..100} 40 50 ||American Shipbuilding ORS: 100} 42% 45 
a ee 100 1 Gold & Stock Teleg (Guar)..100) 92 oe i Been ........4....-... 1 98 100% 
ney IES Sa. 25) 86 8h 4%) H a River Telephone_..100! 30 25 | Amer Smelters Secestiins Co 
ee 25 3% 344) il & Mississippi Telegraph_..50| 65 75 || Preferred Series B_-_-.-- 77%| 79% 
Rose Ni a a 1 eo ‘Internat Ocean Teleg (Guar) 100) 8&5 100 ||American Smelting&Refin’g_100| 75%) 76% 
8t venues Teed SE. Hb 13% 15 “||Kan City Home Telep--_-_-_ 100! 64% 6534 4) _,.  *™ Spear 1 99 100 
Santa Fe (Gold & Copper)_..10 1% 2 \% | Keystone Telephone + tretfs 50\d 5% 6 —— Game Os. ...cceca se 180 220 
ID 6 occ 555s os digi apcntivcen Soph eoie 25; 50 \| A ee ae oe 1 as... _ RES 90 95 
SEES ORE: 0} 13% 1336 | |Kinloch Long Dist Teleph_.100| 62 ini | amertean Soda Hountein 7.100 ecoce 
Small Hope Mining Co---_--- ae ee |Louisville Home Telephone_100} ----- 40 || let preferred............100} <<... 20 
sa Saas dsokis chica ist Sletten 60 62 |Marconi Wireless Tel Canada_.5| _..--| ----.|| 2d prefe cll Sng hitice 2 
Tennessee Copper __--__-_-.- 3534| 3634||Mexican Telegraph ______ __ 100} 190 | 220 | American Straw Board 6522100 S52 Sua 
Tonopah Mi ah ne (Nevada). —— 8 814 | Mexican Telephone «& 7s--= d ii 2 ||American Sugar Refining. --.1 00 125 126 
Tonopah Ext Mining.-__._.._- 71c. 75¢c.|| ad 5% 6 || New preferred -.-.-..... 124 128 
 _ e- eE 2. 12%| 13 | Miguigen & State Teigpiioné--100 al ee || American Thread ( Co pref. _-- ° d 4 4% 
Union Y copper Mines --- === _ 5| 85c.| 90c.|| Preferred__.._..-.......100} ___-- 90 || American Tobacco___...__- 100 320 | 340 
Uni on Ny tad Land & Mining.25) ~..... 1% | |Missouri & Kan ‘Telephone =“ 100 19 25 PU as ce ctbccoee 88 90 
Genpet O8........ 100 6% 6% |Montreal Telegraph. _...____- = Se 138 ||American Type ae aE 35 38 
Sepa, DE. #seee .--.. |Nebrask: a Telephone a ce 85 90 Preferred. _.......-.-...100) 95 98 
United States a & Oil..... 25| 24%) 25 || New England Telep & Teleg- 100 112 113 || AmerWaterWorksGuarantee 100} -----| ----- 
Consolidated ..........- 5\z 4035) 41 ||N Y & New Jersey Teleph__100) 105 108 Argertaas Window Glass_...100; -.--.| -~---- 
Utah Copper Co.........._. 10} 383% 3354||N Y & Penn Telep & Teleg_.100) -.--.| ----.|| Preferred........._.._-- Te! tae ee 
ES eee en 25 4% 4% |Northwestern Telegr (Guar)_.50) 95 105 anae Window Glass Mach _.100 394) <2... 
EERE Bet 1 3c. 86c.||Pac & Atlantic Teleg (Guar). % 55 65 NE otis oacce cosas Bo sasce 
Seae eae ... ...........22. 10 \% —_— Telep & Teleg ___- __ i ETS American Woolen_._..._.- 1 23 23 
ee Ah kas chee 1 % a  -~ saagdopeepmamiee eee ef Meee hh EC: 894 
DEE hoc. cocannnacseae 25 5% lpvovidienee Telephone. .__.- - 50)dr 92 98 ||American Wringer-........- 100} 35 | ----- 
DED oi cnccdenccaset 130 133 ||Rocky Mt Bell Telep ..-_._- 100} 57 65 5 i eae ae Oe 0 
SRE SRA: or, Ge, || American Writing Paper 10 1 °% 
Wvandot_...  _. DRIh 154 1% ferred 
a Purchaser also pays accrued interest. 6 Assessment paid. c 2d installment paid. d Price share, not cent. m 1st installment paid 
m Nominal. o Anaconda is now dollars per share. s Sale price. = Ex-divi es Ex-rights — sp ee 



























































































































JULY, 1908. | MISCELLANEOUS SECURITIES. 49 
Stocks. Par| Bid. | Ask. | Stecks Par| Bid. | Ask. | 
| 
Associated be as Hooven Owens Rentsehler pf100) ---.. 100 | Pennsylv: ae 
2d i oe ae oe Hoster-Columbus Breweries _ 100 2% 3% |Penn 
pained 2734||__ Preferred...............100| 10 --.--|| Pittsburgh Bowing Co. 
91 93!4 Houston os EEL TE 100 6 8 Preferred -50 40 
et. ) «anna Co ESE TEES: 100, 20 35 | Pittsburgh | Plate Glags Co_..100) 99 102% 
& Smith Car......- | SSE 50 Huebner-Toledo Brew ....-. 100: 4% a Planters’Compr’ss trust stk.100) -....) -.... 
ccinkinaammabed 100) 110 120 SS ees i Preferred_............-.- iiecal | hel 
ee cabaielainaste 25\d 40 -----| Hutchinson Sugar Planta’n -_50 174% 18% Plimpton M Se 100; 70 amie. 
waneminal 50} 110 125 |Hydraulic Press Brick... ...100 8% ll eng ns Co.......100 Mg 1% 
eT 50) 110 fk =~ Re 68% —T we Manufacturing ------100 % % 
139 | Illinois Brick Co.__.....-... 100) 33 Bt SOGRNINOE .. wc cccnccce 100 15 30 
i acelamnesb 106 — <P Brewing .......50 4 trl Ie, — | Pepe 
Se ee eee PG 20 22 lIpore | NESSES: ge tae? 
tt eaten” atece] sunaal | In creel. Rand qunmnen....955 50 -----||Pratt I ie. 165 180 
SOP 1 BONiiccc ne nceoasdas , ff few ||Pratt & Whitney pref.....- 109 95 102 
27 International Banking Co_..100} 100 110_ | Pressed Steel Car Co_.....- 27%| 28% 
aang 3. | Inter Button Hole Sew Mach.10) ----.. 334||_ Preferred__...........-.100) 82 85 
1134) Internat’! Construction Co_-100) __-_- 160 || Procter&GambleCo(new atk) 340 348 
Pe Eo Internat Harv’trcomtrctfs.100,; 55% 65 TE cudawssmoonacll 190 196 
ek a 100 22 Preferred stk tr ctfs .. ..100} 101%) 101% ‘Pullman Com J---------109 155 159 
Ass’n GO|} 98%) --... Inter-MerMar com st tr cfs_ Fes 7 oii (Quaker |, RIE 1 123 125 
FOE 60 | Preferred stk tr ctfs_.....100 19% ney OO ae af 97% 
income. 48 | International Niekel_.......100) 80 “| naiiway Steel Spring Co....100) 35 37 
Loone 86 =2e a 70 80 See aE 95 98 
3 |\International Paper Cocom_100| 10 104 Reece Button Hole Machine -_1 1p ad 9% 9% 
Cae RC 60 OS ee ee 55 56 eo Horse Shoe... .. eocee 10 
ee International Pewer Ce oon 25 33 ||_ Preferred........-....--100} -...-| 82% 
ae a « (ae P 126 International Salt _........100| 15 18 — Baklag Powder com..100) 135 145 
® 8 15 =e Ree is 5 a. Peers 96 98 
AY 6 SO 52 55 | Rubber Go Goods Mfg Co 80 90 
2% Internat Smokeless P & C ata eA Safety Car Heating & 113 117 
ee ae eee are k 58 | St Louis Cotten Comp... fh ee 
2516 International Steam Pump..100) 23 2334 St Louis Transfer ___-._. i 2 wanes 
oS oS eee 100 94 innag a ee a 76 774 Savannah Brewing Co-. Re Ma 
115 | Interstate Inv Tr Ltd__-..-- ee 100 | Sears, Reebuck & Coe eg 31 
440 (Iola Portland Cement Co....25\d 244) 25%) Preferred._._.._....__.. 100; 87%) 88 
12 SR eer 25\d 23 24 ||Shultz —. pian biadottin 100 98 100% 
1% |J R Montgomery Co........ 100} 100 140 | Silversmiths Co...... eS 100 
paeade dee aed £16 3 4 |\Johns-Pratt Co............100) 250 325 ||\Simmons Hardware........100| 107%} 109 
149 ansas City Breweries com.100 4 6 | Ist pease ihe ndian node 100) -..-- 109 
Ye EE eer 100|x ae ee oe 26 2d preferred_...........100] ----.| 116 
25 | Kansas City Steck Yards...100| 92 93 Simpson Securities Sadweocoe 100} i5 30 
8.15 || Kennard Carpet Co.......- 100 pace, Sane | | eee 09 as 
pabee 70 i eee ee eS eetieaeates ye 450 oni oc 
95 | Kentucky Wagon -..-..-.-- = ) ta 150 | = — 7 Steck Yards eom 109) 40 42 
inpaeivel Ke one Watchcase 120 125 NL hi shinee arannerente 90 93 
60 | Knickerbocker Ice Co (Ch (Chic) 108 Se’ ae | lgurvthe “ Co ey Sept? 215 230 
105 PUSS cataseenses aepecl sonce '|Spri ey Water Ce 22 22% 
95 | Lake Superior Corp.--..-.-- 100 5% 6 Stan ard aoe. “100 30 40 
RESTS Lanston a Ae 10%) Preferred. -_-___- += 100 110 
6 | Liberty Mills ( Flour) Foe 100 40 60 (Standard Gordage_.......- 
18 | Lit Brothers Gra an. 15 16 |'Standard (lous) Milling 00 7 10 
100 |\Lerd & Tayler...........- 125 135 |, eee 100 30 32 
20 eg eS ee 190 99 102 |\Standard Oil of pone Jersey.100| 600 610 
er | ard ( ref -----100} 125 135 (Standard Screw com_......100|) --.-- 85 
2234 | Louisville Publie Wareh Ge_1 90 100 Preferred __ Rae 97 
30 | Louisville Tobacce Wareh’se 1 4U 45 |\Standard Underground Gable100| 195 200 
60 pe Re ek ae 125 | Stanley eg ey ‘Brithigg le 
seins ‘Mackay eines 63%| 65%)|\Stanley Works (New B reels) ¢ 45 50 
caedeaeed Preferred... ce-c-c2--,50 63 65%) “~~ GB), eam <-.....- 100 sasoelt San 
335) M ackey-Nesbitt Dry Goods = exces! cance DE Means ates enéen 155 156 
lh uare Garden 160} 10 = Street’ sWest’ idtabietatiiael00 2834) 29 
100 20 |M ae "Blanche Ltd . eee | SS RS papeet. 9844; 100 
Steamship Lines100 anhattan Transit -20\d 1% 1%! ‘Swift & AA IE 00\z 100%; 100% 
B ye opaietel adieial Manufactured Rubber 10 4% | Tenth &Twenty-thirdat Ferry 100 25 35 
m...100) i 17 > eee 10 2% -| Torrington Co—Common A..25\d 21 23 
71% oe Ceunty Water oe - <a 50 I Se Bidz 23%| 25% 
bile ie yo eS 1% 1% ||Trenton Potteries _........1 3 8 
155 | Pref ns Fs. pe SPE BRR | Re 100| 40 50 
scans | |Mergenthaler Linotype. -..100)z 196 198 ||Trow Directory -..-.......100| 30 40 
sutbal Milw & Chic coun iLidjasel” 18 22 |\Union Bag & Paper........100) ---..| ..... 
uhh || Minneapelis Brewing Ce..-.108 ----.| 175 || Preferred._._.-.-.......100| ----.| -._-- 
735||. POMbees. .....---cckscace sor 110 on Construction Co... _. 7 = FX 1 
51 | Monongahela Water ......-- al esses 19 ||Union Dairy Co x Leuis)..100| -....- 145 
51 |(Morris @anal.............. 100} 65 75 | Union Ferry iy & Bklyn).100| 13%) 15 
190. || Peo os pon 100) 160 170 |\Union Sand & a ates 1:0 
34%) Mount cans Cemetery _-_..- 100; 90 95 | Union Steck yao So Omaha 100! 90 91 
||Nashville Warehouse & Elev 106} 25 35 | Union Switch & Signal... -.._- 5Q\dz 74% 76 
87 [Nashville Woolen Mills ....100| 8 5 |} OO TEESE EES ££ & es 
76 \National Lesa Cea ail 8433) Union Type Writer_....._. 1 57 62 
ssid Preferred _ _ -- 16 Ct, ae re 107 110 
24834) National Gand 17%) 2d preferred............ 1 102 105 
16 is ‘referred Peers | ‘js a Note Corp.....50/d 51 55 
5  _ aaa d 61 53 
| [National Carbon Ce Rs} 
> | Nat’ Baomei & Stamping -..106 4 
= (Nag Fertilizer (Nashville) _..100 142 
peek Nati re-Preefing =... 51% 
300 | National Glass pref .......- 30 70 
on oss ME <ccnctnnsuad 100 116 
30 ~~ See 100; 9914; 9934||'U S Cast Iron Pipe & Fdry..100| 20%) -___. 
90 |\National Machine (Genn)-_--.25|d 66 
50 Sugar vy, pref....100| 98 | 101 ||US Envelope Co_.........100) 25 | ___.. 
127 New Eng Cotton Yarn com oe. 95 
75 Preferred ..........-.... 85 
96 | \|N ew Haven Manufacturing jo2s 100 40 
Gaperes Sa 4 5 ||\New Haven Water Ge_______ 50\d eo 12 
Pr {ys eee 100} 21% 2246 New Jersey Term Deck dlmpieo referred 1 102 
General Chemical MRiwiccce 100; 55 65 || New Orleans Brewing --...- 100 Us] 1 125 
RE ETC: 160} 90 100 | Re eae |U 8 Printi: 1 82 
General Railway Signal Co..100| 16 20 N O Water eager, Se ae..-5ee |U§ 48 
ER 108; 50 60 |New York Air Brake_....-.. 100) 64 68 ||'U 8 Reduction & Refining.-1 934; 12 
Globe-Wernicke ---......-. eo sissies 105 ||New York Doek Ce -....._- 100 ||__ Preferred 1 2 
. aes” La 125 \ aes SEF © SS ER. 100 U ‘ 6@ 
Gorham Manufact.Co., pref. 4 ae eer N Y & East River Ferry....100) 50 Preferred d 42 
Gottlieb-Bauer-Straus Brew 108 (geese | \N M & Kentucky Co ....... 100\x 180 U 8S Rubber 1 
=, «& bey 4. Ge (Nashv). Fo 90 93 oF eee > ee = 
-------100) .....| 17 ||N Y Transportatiea Ce.._.__ 6 
ae rea S; i ebsites [x Wtraneporiaiion G6------ 30,4 170 
eim izsisntdas” 1 145 iles-Bement-Pend, com. __100 
Hackensack Water Co. -25| 102 EE EEE 
oe 102 Norfelk & Wash Steambeat _160)z 260 
Hall Signal Co_...-.-._... 100, 30 Norfolk Sitk Go i 
“ee ae Gon Fx) 100 
Hartford Carpet -__........- 100, 20 | Old Dominion Steamship _._1 
Se ERE ee, 1 100 tis Elevater.............1 
Havana Tobacco Co._._..- 100 S 1 82 | Tees. ccdawdces 1 
iranian nen thin Sventbls 1 16 Pacific Coast Borax... ......100 
Hawaiian Gom & Sugar -_-_--- 100, 92% Pacific Geast Co__........- 1 
Herring-Hall-MarvinGo(new)100;| 30 is fat me ea inncmshiicieiae 106 
Hoboken Land & Improve’t.100| ___-- \_ Eee 00 
Holyoke Water Pewer-._._- 100) 325 | Pacine Mail Steamship- -.--- 100 
Peck, Stow & Wilcox Co....25 | 00 
| Worthington Pump pref....100| 100 | 105 
{| \| 
d Price per share not per cent. &k Last sale. nm Nominal. ¢Sale.price. z Ex-dividend. y Ex-rights. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


interest must in all cases be added on. 


by a The feu mark thus 


(*). 


Hence this accrued 


There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


figures in the column “‘to net’’ indicate the basis on which the securities sell or the interest rate which the securities, 
if held to elasiae. will net to the purchaser at the present market price. 





















































































































. | To », | : | To; Te 
Bonds. Bid. | Ask. | Net.| Bonds | Bid. | Ask. | Net. Bonds Bia, | Ask. Nel. 
ALABAMA 'E Hartford—4s’240p04A&0) 98 | -.-.. .--| Augsburg 4s op 1906--A&O| 9734) 98%) ... 
és renewal Chee C July 1 |Kast Hartford Fire District- | Berlin 334s opt after ’09_J&J} 9146; 92%) -.. 
| Rein edie s- J&J} 103 106 | -- 45 Oct 1081 ......... gee. ---| Cologne 4s opt 1905...A&O| 9844; 9934/ ... 
334s renewal Jan 1956-J&J| 98 101 .--||\Greenwich—4s 1913-_..----. fh ee sete ead | Copenhagen 4s of 1901- “MEN 9945; 10036) ... 
45 ncy funding 1920J&J|} 101 103 stint | exttord—te |) J&J} 100 | .-... * ERS ae &J| 90 92 minis 
Birmingham— i 4s g Water 1918_.--- J&J} 100 | --... emal ~|| Frankfort 334s of 1901_M&S/d*87 | __._- fen 
6s Refund 1923._--.- F&A! 105 109 ---]] 348 beg oy 11954._..J&J} 95 98 ---/Hamburg 4s yearly from 
5s Improv 1921....M&S/ 104 10834 ---| 3s Town (untax) 1909-J&J) 98 | ----- ene —t ‘ tional 1909. J&J; 99 100 ities 
5s School 1924___--- J&)) 95 100 --- |Hartford School Districts— i= ) 5 ‘See M a“ 82 83 aye, 
Jefferson Co—6s 1921-A&0} .---.| ----- 4 4s Arsenal 1917_._-- = eer ioe PR tebe 6s 1939--- 104 108 set 
- ee & 1917....-s RE hae 4 43 2d ao '240p ’04.J&J; 98 | --.-- ==) eee sae: 103 107 Aida 
July 15 1920...-- BET pac nel mene 4%)|| 4s South 1927_._..-. M& ee ---|Munich—4s optional ..1911 98 99 talk 
4 $8 July 1 1931_...- J&J| 974%) 101 =--| tay 1925.....- M&N;} 98 | .-.-.. ---|| Stockholm 4s 1941_F&A 15) 96 97 ataciis 
n Co— s South 1931_.._.M&N) 92 | -.... ---| Vienna 4s go pt ae 97 98 kee 
2 Suly 1 719 op ’09_ J& A, Pea lee Meri en—4s 09 to’11_M&N) 98 | ~..-- ---||Baden = chy) 4s 1 99 100 -— 
58 July 1 1929 opt ’19. 133 b 5%) 4%% ---| — (Town)— ||Bavaria 48..-._.___.- 9934} 10044) -.. 
Mobile— 8 1917 to as ae S| eee aan || Hesse ye ---A&O} 81 S tious 
5s 1909 to 1919 os - Bee mle ---| Mid letown—4s 1922_..J&J) 98 100 —- an 38 0} -A&O} 8234) 8344) -.. 
476s Refunding 19837.A&0; 9744) 98%) ---/ 4s a anes opt aone..5 98 100 ---)| New 4 4s irr bet. ADPIBAEO n 99%) 100 ihe 
s Wat & Sew ’39__J&J| 92 95 — fee 93 wooce NS ae 83 84 tke 
is mprov 1921_.__- M&S} 92 95 .--||New Britain ne ~ ||State fo Jalisco Mexico— 
Mobile 8s Feb ’'09_F&A| ---..| ---.. «o«|| @-0uly 1 2087 ....-~ Pee) TE | sasnd, cca i} gold 1918-1928_.__.J&J| 10244| 104 jhe 
> June 1911 -...-...- J& 100 101 ---|| 334s Sewer 1924_.._- eee Te iL wecne aoall 6s gold 1920-1930__..F&A} 10246) 104 = 
Refund Mar 1928 M&S; 100 103 ---||Ne < Britain yoy a 6s silver 1933___._-- J&D) 49 50 Sue 
Mont mery—6s 1924..J&J| ----.| ----- 5%) s Sch 1929 op ’09_F&A;} 90 | LL... sib CANADA 
6s fan 1 anager? + fawamed Banana 5 iNew faven—4s1910-'19.J&J| 99 broasnal ---|/3348 Ref Nov 1 1913_..M&N/b4 4%%| --. 
May 1 19 18 Withee BES ccanc| as<5 5%|| 4s Sewer 1910-1925.-A&O!} 99}9) --.-- we ‘Guelph— 5s 1910___.J&D 31/b5 5 i 
Ss ater 15... -AS® --| _-.--|5% | 34s Oct 1908-1924..A&0 bos? anand ---| 5s Cons debt deb ’20_J&J\b 4.85) ... 
Montgom’y Co—5s ’35.A&O} 100 105 54) 4s Town 1939_...-_-. J&J) 100% -..-. --|  f | eee J&D31\b 5& 4.86) ... 
Selma—5s W '27 , M&N/14%% 44%) ---||__ 3348 Town 1910-1929 _J&J) ©9549) ~~.) ---!| || Hamilton—4s —.--aon 91 93 ee 
ARIZON |New London—4s 1919.-J&J) 100 * - | Manitoba—4s 30_._-M&N) 93 | .-... ne 
63 Funding Jan io18...Jan estan. <<: = 34s Sewer 1911__-.- J&J) 94 a | 4s Drainage fuis) SSR ctgiccel cdacn 4.10 
6s Funding 1942 op ’12_J&J|ba44% 4% x *. laeeeteueas May ’35.J&J| 100 ee |Montreal—4s 1925....M&N| 90 Ob. ‘hives 
3s Funding ’53 o ? 4913. MT sacael ‘iapink | 334s (Town) 1918...A&O| 92 ee 4s reg May —- .---M&N| 90 95 Lhe 
Phoenix—6s 1924 op 1919 to || 334s Water 1990-19 Jas me | ---|| 48 May 1 1933 --M&N| 00 SB dices 
Rial esata eg ee ge 4.50) Norwich—4s | pee ---| 48 May 1 1944 M&N| 90 95 ad 
Prescott—5s 1948-_._-- RS ge Se. 4.50 Town 3s 1925_____- Tas ee. | noe ee 3}48 Rig May 1939--M&N| 85 oe 16a. 
5s = wea Yar Dee teiadl BE onaadl, mmcmds 4.50 |Orange—4s g Fund ’25_.J&J| 100 eocce a i wick Pr Prov of— 
Tucso! ter 1950. _ seinen saan , Mamitnebia 4.50) Waterbury— aie an =e 87 89 ins 
434s W Mchi0'38. M&S10) ---.-- 100 a 4s Sch 1927-’46 op ’12_J&J} 100 | -.--- ell 4s April 16 1921..A&0 16/b44%%) -...- bao 
|| Sie 1908 to 1914.._.J&J) 93 | -----| -.-} | 48 Jul aes 46%) -cee woo 
ARKANSAS | 43 Water 1919____--- 3&3; 100 | ..... ---|| 481932 op 1902...___ b4¥%%)| ...-- sa 
a. & refg 5s 1909 || Willimantic—4s 1924..A&0) 100 | ___-- ---||_ 48 1932 op 1902...F&A 15) 100 | -.... Bek 
“| ee J&J) ....- SN rb DELAWARE ||\Nova Scotia Province of— 
ttle Rock—5s July 09 Aug) -.-..| -.... ---/|48 June 1 1932... .-... J&D) 102 | 103)4/ -..|| 48 July 1 1919-._._-- J&ID 4%) .-.-- asf 
5s School 1909-1928_A&O} 10034} 10134) -.-/|344s Hosp ’150p’06. ..J&J) -.-..) ----- -10/) 4s Jan 1 1920._.._..- J&IID 4% | ...-- nee 
St Francis Levee Dist— |38 Dec 1 1927 op ae: SM ntaen| aceon 4.10) 4s May 1 1920_:___- M&N\b 4% | ...-- ese 
6s 1943 ....... a---- J&J| 102 105 .--||New Castle Co— | Ottawa City— 
pe accnanaueces J&J} 10234) 105 |...) 434s H’way Im’26-34.J&D| .....) ...-./4.20) 5s Sch Dec 30 J00-J&D 30/b 436 | 4 ae 
} 4s Refund Dec ’10 to ’24_.| -..-.| --.-- 4.10); 334s Sew Se ’28_M&S\b 4.10) 4 eos 
CALIFORNIA | cc. * ras 4-10 Quebec City 45s Mold. Jas| 100 | & or 
4s Depot Jan 1 1912___.J&J} -----| ----- jpoetee 4.10) 4 epee J 100 we bass 
Al a—4s ’08 to ’41_J&D) -.-.--| ----- 4}4|| Wilmington—@s ’08-11 M&S) .....) ..-.-/4.10) 344s g July 1930_.--J&J} 90 | ____- Ses 
a 7 el g July 15 1908 || 4 it & Sew 1922.._A&0O;) -.... ex 4.10; 344s July 1 1931_.--J&J} _....| 88 | LL 
Oe 55 106500 ree: a Pe ree 4s St & Sew Apr1925.A&O) ..... | @ccae — : s ~- | + Soe oars uot 4 ae 
“y s ’08-’09.A &0} -----| ----- . } s olan a fo| 4 ans 
4 1008 to 1935....J&Jj ~.....| ..... 4.25 DIST OF COLUMBIA || Prov 5s 1908 SS Hee EE) acuae 1004! ... 
4s W an 1908 to’45-M&N/ --.-.| --.-- 4.25||3.65s Fund cur 1924._._.F&A} 11134 ~...- ---||Toronto—4s April 1 ’10_.J&J/b4 4 neo 
4s g 1909 to 1980. __- Jas CEREN Med: 4.25) FLORIDA | 4s April 1 1911_..._- J&I|\b44%%| 4 ics 
3%s Water 08 to’41_A&O) -..--| ~..-- 4.25|| Duval Co—6s ’32 op ’12_J&J| _...- jee 5 | 4s April 1 1916 __... J 4% 4 oes 
3%s Sch fo00 to 1044 3D esheets maida 4.25) 548 1932 op 1912_.._M&N) _-.-.) PRR | Hs July 1 1913...-J&J|b4\ 4% iad 
Merced ¢ 708-'16_..Dec} --.-.} ----- 4 Jackson . | s July 1 1914_.... J&I/0D4K%| 44%) -.- 
Oakland—5s July ’09-12.J&J} ...--| .-.-- 4. 4s Court H’e, 1936. M&N ---| Winnipeg Man—4s June 134) .....| .._../4.50 
Oaklan ool 3a | Jackson ville— A 
4s July 1909-’44.._...J&J} --.--| ----- 4.30) imp May 15 ’24. man me University ’32 to ’46-J&J) -....| -..-- ag 
Pasadena—4sJan’09-’42.J&J| ...--| --.-- 4.40 bs mpt Jan 1936 _.. J&J = s, ref’g 1909 to 1916_ i sii wi as aie 
jena School District— | eg ye Oct ’55 op ’35 s Act i 1884-1915_.J&J| 105 107 a. 
4368 1908-’22.__ Sept. 15| -..--| ----- 4.40||Miami 5s 1986_-_._.--- 8 RES 9 plea Riedl. acon i 
n Ja’09-'45 op} -----| ----- 4.40) ola te Impvt 1936 fa Ek ce Pen 
San Diego—4}4s 09-41 _J&J) -----| .---- 4.55) |} eee J&J ay 1 *ro18 ails M&N) ..... 
n cisco—3 4s g July 1 St Augustine fe 1927_M&N rn Jan 1917-1935...-J&J) ..... 
1909 to 1944__ _..... BN (asee<) nail 4.25 Tampa ieee J&J nens—5s 1922______ 105 
Santa Barbara Sch || 58gR June } . Se) en eee 4, ‘70 Atlanta —6s Cap 1914..J&J| ..... 
1909 to 1941___._. eee ee 4% I} d Sept 1915_...J&J} ..... 
sg Aug 1 1943__.F&A/ --.--| --.-- 4}4||FOREIGN GOVERNMENTS i| 43 s-Redemp 1916__-J&J} ..... 
Stockton School District— i| — || 48 Water May 31 ’23..J&J| 04.25) 4.10) -.- 
bea -3\* 1909 to 1921. .J&Jj -.---| .---- 4.60/| War loan 2%s 1910_.Q-J; 99% 100 | -..||Augusta—6s 1915_____ F&A! 106 porgaeas| Ps 
CANADA—See last coljumn tjhis pagie. Cons 24s op ny ae ee. See eee i ers Tz 
Chinese a 5s.-A&O; 102% 103%) .../) 434s Red May1’24_.M&N| 103 | ..... ie 
conan ee \\Cuban 6s of 1896_.....___- * 95 100 |...) 48 en 1 1934....J&J} 97 | ..... hen 
4s 1922 op 1912.._._.. M&S; 95 100 aeeoll 5s g (O44 B44 op t- ---M&S/*103%4 10334 ---|| 34s A eee... rs 88 92 rom 
ee a 7 i5i62ZNeO 98 100 | .--|| ‘Inte ee s. eh | Brunswick—5s Jan ’21_J&J} 100 wends Meee 
affee | ° ciooa <neaain *86 87 | ... Chatham Co—is 1800-1603 . RE eee wal 
5s ref ’23 opt "13_._..M&S| 100 102 | ..-||French 3s 2 95% 96 |...) Oclenbeue—Se 1909____ 2 pose shee 
Colorado Springs— |German—3}\%s opt....A&O} 91 927 S a3 Ee eee Pw 
5s Water 1911 rt op’06.. M&S} 100 | ___-- ---|| 3434s perpetual_._____ o1% co -J} 102 PERCE Des 
44s Nov 1 1912 0p 1902__| ----- 100 a i SSR Ore 8244 8334| ..-.|| 5s July 1923__-.____- aoe ius 
4s Ref’g ’29 op ’14_._M&8| ....-| 95 ---| New dsirr bef ApLidAeOln 9934 100 ---)) 4s Oct 1926_.____- at 2D. | otee ane 
Denver 5s Oct 1919..._.A&O} 105 | -.-.- ---||Hawaii, Territory of— | Rome—5s Fund Jan ’12_J&J| 100 | ____- San 
Denver School District— | 4s Im ar 2 1910_ 443 9934 100 | ...|| 436s 1926...._...-.-JaJ| .....| 2777- ron 
434s 1917 op ’07___-. 99 aie er eee 97 98 ---||Savannah—5s 1909._..Q-F} 99 99% ... 
. 1922 op 1912____- 95 9734| .-- lM4s£ ’250 op 40. Fen 8 988% 89%) .--|| 5s July 1 1913_...... nn DOR-- | adiea eee 
unc—6a120p’07M&N| 98 24 rt a 192 op 1910. (24), | 
"és Water a 108 | 110%)5 || _ series)_...-._.-- *c8834 8934 - IDAHO 
unniso ~y 4s£ "ea op: ’09_J 30 “ Dat 1 84 84% 77" Hi5s 1915 optional 1905 -- J&J wendal caucs nie 
4s 1919 op 1909_.... A&O| 83 86 ---||_ 48 £ Jan ’31 ep after ’21__|*c81 814) ---|; Bannock C rr 16.368) ..02.} occcu aie 
Lake a rg Islands— || Boise City—5s oom July 1 
4s Nov 1921 op 1911_A&0; 80 82 awd ae R.. mp 88 14_ 3 ro ee | 11034} ..-||_ 1922 | opetenal | PS ee eran metas 
y ~ Ws & ---Q 108% -..--..| -.-| Boise City School yg 
4s 1921 op 1911 _.__.F&A!} 70 75 .--|| Philippine Ran way— || 5s Nov 1925 ee ane) ere ie: 
blo— oy g4s '37 sf op gu. J&I\*_ Lk | 97 .--|| Lewiston 5s 1922 0 oer Jas ee Seas aoe 
6s Water June 1914______ 105 106%} --.-.||Rus 4s g gu ’57 op 716__J&J| ~___- bate ---| Oneida ey 
5s 1918 op 1913___-- J& ==.-<| SOL3G)| -.-/) 2: 1908.....2 Opt Q-M| 82 83 Pee (4. Se ee eee niin 
4%s Water ’14 op ’06A&0| 98 0O | -.-||_ 58 May 1909_.__.... M&N| 96 97 .--||/Shoshone Co— 
School District— \Sao Paulo, Brazii— | "58 1915 to 1924 op 15_J&J| _.._.| ____- ia 
5s Nov 1917 op 1907_M&N| 100 | ..... ann a. - 58,1911_J&D| 97 a ee 
Rio Gran Swedish 4-3ige ’20_F-A| 96 $8 | ...|| LIN 
5a 1919 op 1909_.__- F&A| 9734| 100 | -..|\Switzerland 4s optional_J-D| ____- aaa Eee “Chicago—5s Wat IZoptM tN nbc aahbe 4 
4s 1919 o} ae: 80 ----.| ---|| United States of Brazil— HI , g hag ans cial ey Bek 4 
dad—5s’12 op ’07.A&0} 95 98 | -..|| 5s of 1903 op 1906.._M&N;| 96 97 ---|| = 08 7 OL... OL -eockdt dnoat 
Victor—5s 116 0p ’11_F&A| 85 90 | .-..||United States of Mexico— || 4s World’s Fair 1921_J&J) ..... éonenn pS 
ECTICUT 5s g Refunding ’44__Q-Jan|*c99 eene-| ---|| 48 § 1910-1925. _.____ ME sauael qos 4 
3s War loan Oct 1910..A&0; 98 | ...-- ---|| 58 con = loan of ’94-A&0| 48 9 ---| 48¢5 1909 to 1924 J&J} .....| .....| 4 
— @e 1664... ..<....- J&D|* 92 92% ---| 4s 09-25 J&J|. ..... onvent B 
4 Court H July °18_J&J| 104 | -...-.- ---|| 3s Internal Loan_......- 30 1 ---|| 334s Water July 1909_J&J) .....| ..... 4 
4s Corp July 1919._..J&J| 99 | __... _ | So Park 4s °09 to 24 J&D| -.--- aeale 
Bristol—4s ae) 98... | nave ---||PFOREIGN, CITIES ETC. Lincoln Park 4s 1923_J&J} ..... cccwns 6 
ey 1920... J&3J) 99 | -...- 22_||Amsterdam 4s 1900-01 550 100 | 101 .-.| WChicPk 58 ’17 op ’02J&J) ..-.. aeons} 4 
Bigs 2061 ......- [’ @ er eo Ce... eee J&J) 100 10) ' W Chi T 58 July 1 <a eee 
* Flat price. } Basis. e¢ On basis of $5 to the &. jg ee y fo pag ae nm Nominal. ¢ Sale pri 



























































































































JULY, 1908. | MUNICIPAL BONDS 51 
\ | To l | To |) { Te 
Bonds. | Bid, | Ask. | Net. Bonds | Bid. | Ask, |Net.| Bonds Bia | Ask \Net. 
| ee | — — ——_ 

One fait tary District—| Sedgwick County— 'Baltimore— 

me i 1909%0 —— Sets Rate Mote | 4 5%s Refunding OS ee 4.25 5s July 1 1916_..... M&N} 108 10834) ... 
an 1960 to "15-J&J) ...--. ---- | 4 5s Fund ’25 op ’15...J&J| -.-.--. ----|4.25)| 48 Parks 1955...... MEN! 103%| 104%) -.. 
1 1908 to 1923 34D eee -e| tenes! 4 thawnee Co—4s 1924.-M4&N/ .....| -..-- 4.24; 4s Annex 1954...... J&D| 10344; 104 be a 
3s June 30 1918_..J&D| -.... | ene | 4 |'Topeka— } 48 Nov 1 1920._._.- M&N| 102 | ..... a 
© wk Co—4s g ’09-’23__J&J| 53.90; 3.80) _.- iy Aug 1908 to 1911_F&A)} -..-.-| --.-- 444 4s Water 1926_.___- MEN 102 | .-..- ao 
4s g C’t H Sept’08-25.M&S/ 03.90) 3.80) __- 4s Water April 1 ’24.A&0} --..-| --.-- 4% 34s July 1 1930__--- J&J| 95 | -=--- a 
3s g 1909 A 1923_..J&J| 63.90) 3.80) _. 3%s Refund Distict— ninth | eceshs 4% 3s Imp 1940___--_- J&J; 95 | 96 intene 

East St Louis— | "| Tope a School District— 344s March 1945.._._._M&S| 434) 95 | ..- 
5s refund 1908 oe 99 | 100 cool ee Tn caccenl wcoc-] cones 434) Hi Refunding 1952_J&J| 94 | 95 — 

Peoria—4s B: &A 100 | 101 ~oo|| Wictita—Gs 1915......d@5| ...-..] ----- 444) 34s Jan 1 1927_....- J&J| 87%!) 90 ow 

Peoria a 58 19 10 Je eae ts, ED oes) Stems 4% |(Cumberland— | 

Quincy—4}4s Ref 1910._July; -....| -----| 44%) 44s 1923._-_.....-A&O} -..-.| ----- 4\4||_ 43 Water 1923____-- PER) wesu< ere bane 
4s thee, to 1917_July 1} ----- Ses ai iw |Frederick— 

Rock L | Sus July 1:1923_.... RRR ee eee 4% 4s 1918 opt 1903__-.-- wean) tennnd oon 
4s 908-1912 ts era 4.20 Wyandotte Count | 

8p — | Ri Fund ’19 to 93 - - a eae 5 eye ~ jag } 
3s Ref’g Sept 1920_Sept; _..._| -..-- 4%) s Bridge '24 to '33.J&J) .-.-.| ....- 5 |3}4s ge Oct 1918.._..._. FEI) acacs | <aranet MO 

] wees 3333 59 gold Nov 1923...M&N| .... | ----- 3% 
INDIANA 3s g July 1 1935__---- * 2 2 eee ee 

8 s Fund 16 opt 10..M&N 04% |to 4%) . KENTUCKY 8 J&J| | 88 

3s June 18 1909 opt....J&D) b 4% to 4%) --.- ~| Covin { 8 | 3% 

Evansville—6s 1912....J&J| 64% to 4%) -..| 58 "F920 ‘opt 1910....F&A) ----. 3 
5s Jan 1 1912_..__....J&J| b 4% |to 4%) ...| 4s Water 1927.._.-.-.- J&J | ----- 3 
4s Jan 1 1912- b 4% | 434) ...|| 48 ite County — 1922. F&A) nema 13 
4s July 1 1912 b 4% 'to 4%) --- --| Fayette Count 3 

Fort Wayne3248 1o30 3a3 b 4% |\to 4%! _-- oa vend 09 to 24. sas} aa 
4s Oct 1913_-___- O| b 4% |to 4%) .-- res fort— |Arlington—4s Mote ks J&J 

eFort Wayne School Dist— | $ 1927 opt 1917...J&J) -----| ----- . Attleborough—4s 1924 _J&J 
3}4s 1909 to 1914____J&J\ob 3.65\to 334) __. ~- in County— 334s March 1935 074 hes 

indisnapene- = 1927..J&J| b 4% Ito 4%) .--|| 58 1913 to 1924.._... J&J| aa el aeepbine _.-||Beverl vant | J&J 
4s March 1924. ____- J&J| b 4, {to 434) 22.) Lexington— | as Water 1917-22 F&A| 
344s Emerg ’09 to 12_J&J| b 344 |to 4%| .... 58 RR aid 1918__--- J&D| -...-| ----- | ---||Bos' ton— 
0344s City Hall 1986 _J&J\0d 3.49)to 8 50| ---|| 49 Feb 1945........ 104 i07 | --- 4s Water 1919__.... A&O 

Indianapolis School Dist— Louisville— | 4s Park 1920........ J&J) 
5s 1909 to 1911___.-- J&J| b 4% ‘to’ By: ---|| 5s Park Aus 1 1911_F&A_ 102 econe| ---|| 4sduly 1986........ J&J) 
gee July 1938....-- J&J\0b 3.49 to 3 50) ee > ser 0. Beet esate 100 | ...| 4s Tunnel& Sub. 1948J&D 

Jefferso: | | 00 |---| 348 Water fy 17. A&O) 
3s Ret'd'g. 1925__._.M&N| b 4% |to 5%! ---)| . Park 1 ds acc ll Ps | ---|| 344s June 1 1923 -J&D 
gansport Refundin; | | 4s Ref’ «July 1 aber edeiduae 100 | ---|| 334s June 1 1924-- 

1915 a honal 1905-.M&N) b 434 [to 5%) --- 3348 f’g 1940 &N| 87 90 |---| 344s June 1 1932___- 

Marion Co—4s Ref ’27__J&D} b 14 |to 474 -- i funding 1943- Mey 86 90 |---| 34s June 1 1934 

3s Fund 1909 to 29.J&D| b 4% |to 4%! - 30 lower & Par 1941. C7 os 82 | ---|| 3s July 1 1935_.--.- J&J 
0344s Bridge 1924 _.J&J\ob 3.49 to 3.50, --- McCracken County | i 338 s June 1 1943...-J&D 

New Albany—5s 1915__J&J| b 44% |to 5%) .--| 5s Ret 1933 op to13- A i pict | o-- s June 1 1944....J&D) 

Sy 1927_..M&S} b 4% \to 4%) ---|| 5s Ref 1933 op 1923-_M&S} -....| -..-.- ---|| 338 July 1 1945..... J&J) 

es seph Co— | | Owensboro— | i 38 Jan 1 19021........ 

‘s 1922 to 1924._.A&0O/0b 3.49 to 3.50) ...|| 4s Water 1931 op ’11- SSE | ---|Brockton—5s 1910....A&O 

south ead — | | |“) 4s Street 1930 op 15-J&J) -22-) 22222 pos=) 48 May 1027- «5 -o-- 1 
5s Aug11908 _ _...F&A| b 4% |to 44) .-.|| Paducah— 84s Water 1932..--M&N| 92 | ___~- tom 
e4s J _ ee 0 3%)... 4s 1918 op 1898_..J&D ssoun | 2-e-- | ..- | Brookline— | | 
03s April 1912____A&O\0b 3.65 to 3%4| ---|| 48 Oct 1 1920....-.. A&O wccee | eecce | -.-|| 4s Water 1909 to 1923.J&J; 100 | ..... ade 

eSouth Bend School Dist— | \| | | || 3.158 1909 to 1910..A&O) -...4 -.... a 
4448 1909 to 1916....Jé&J|0b 3.65 )to 3%) .--| LOUISIANA | | | | Cambridge— 

Terre Haute— | 4s State 1914__._______- J&s #10236; pres | ...|| 48 Water Dec 11917_J&D| 101 | -.... _ 

s 1909 to 1909....J&J) 6 4% |to 434) ..-|Atchafayla Levee Dist } | | 334s Water May’25._M4&N| 28 AGP. finas 

und May 1 1915_M&N| b 4% |to 4%/ ...| 5s Ref 1949 op 1939- Mas a a es bee | 3s —— RE F&A| 80 | ....- bee 
eTerre Haute School Dist— | \|Baton Rouge— | ~~" ||Chelse 

4s 1908 to 1914____- A&O)ob 3.65,to 334| .--|  Impt 48 45 opt 1915_ J&Jd __ ae ee 48 Park Oct 1986....A&0O} 100 | ..... Seuss 

Vanderburg | | | Bossier District Levee— | | ||Everett—4s Sew 1929.M&S| 101 | ___.- ere 

on om 06 .....2.. J&J| 5 4% |to $36 ---||_ 68 1922 opt 1912.-..M&N)*.-.--.| o----| ---|/Fall River— 
go Co—3}4s 1919_.._F&A| 6 4% \to 4%) ..-|\Caddo District Lev H AH 4 May 1909..M&N| 100 | ..... ase 
Wimamee ies 1911 to 13) 6 4% |to 4%| --.| 6s 1922 opt 1912....J&D*___-- scene) =<e}] s School 300s... - 4208 ee «oe 
| 5s 1951 op 1941_._--- 543)\*....- es ee ts ater June 1923_.J&D| 100 | -.__- sei 
INDIAN reas troay | ||Fifth District Levee— | { 314s Water Feb 1930. FaA a ee bee 

Ardmore—5s 1 ----M&@N| ...../ 102.66) ...|| 58 ao 1940___.. J&J'*..... eccce ae urg— 

Musko us W W Sew || 58 1952 opt 1942____. _ a eee ---|| 48 Reg April 1 1922. A&O ee “ve 
and ool 1925....M&N) 101 102 | --.|\Lafourche Basin Levee— | | 3}4s Water ene wet O68 1 anise Saw 
5s Nov 1 1924____-. MEN ..... 103 nis - =f Jan 1954 op 1944__J&J*110}4| ..--.| ---.||Framingham—4s 1908_F&A; 100 | -...- ins 

Borgne Dist Levee—| ||Gardner— 
| 5s. Dec 1952 op 1942. J&D) Passel, +sec8 -o-|| 48 ay 1909-1934_M&N;| 100 
1OWA || New Orleans— ||Glouceste 100 

Burlington— || 7s hb. 8&GSs 1022.14) D..n 20) cenbel “ae 3s Water’0s to’31_A&0| 91 
4s Aug 11924 ....F&A} 96 | ----.- aon ve as J |*230% 51% ---| \Haverhill—4s 1 27...J& . 100 

Cedar Rapids— || 5s Premium (dr num)- a 1P ..n0} escee| o< Holyoke—4s g 1 1927 7 ee 100 
43s 1909 to 1918_...J&J) ..---.| .---- 4 | 4s Funding 1948-_- \* ceaal Se6ee) mae “| 3}48 Dec 1908-1999. @D 90 
4s 1909 to 1919_____ JOD) ....-.|, none 4 | 4s Construction 1942. Aas (#10334) -----| ~-- [Laren 

Cedar Rapids School Dist— | 4s Water if Sewer 1950 || 4s July 1 1924...___. J&J3} 100 

344s Sch 711 op ’06._J&D} ----.| ---.-. 4 | . 7, J&J\* 99%) 102 meh. AL 1926.A&0O; 100 

Council Bluffs— | | Orleans Dist—5s 1913- Mas We | esses ---|| Lowell—4s Water 1920.M&N| 100 
44s Ref '18 op ’03__A&O} -.-..| ----- 4%) /Plaquemine Parish E B || Lynn—4s July 1927...._J&J| 100 

— Bluffs Schoo | Dist— 5s Oct 1952 op 1942. wet) *105 cence] o<si| Oe —* Ee .---2 90 

s Sch 1912 op 1907__J&J\b 4% to 5% = Pontchartrain District— | |Malden—4s 1924.___. M&N{ 100 
‘las Co—4s '09 to 12-J&J| ..---| -.--- 8 | Oae toee.......... M&N|*..-.. | ecese ---|| 3s Water Say Fi *24_ sO 93 

Davenport || D 6s 1944_____._... M&N/*..-..- | L122. ---||Marlborough—4s 1915.J&D}| 100 
4sSchool "16 opt ’11_.M&S| --.--| --.-- 4 Port of New Orleans— | | 4s July 1926._._.___ J&J|} 100 

Des Moines— A 5s Sept 1 1914_...M&s| Sense] ----e| ---||Medford—4s 1917....M&N) 100 
4s Funding 1916_._.M&N| ~...-|-.-... 4-| B5s Sept 1 1924____M&S/#..._. bs pelea | ---|| 48 Feb 1930. ....... F&A; 101 

Des Moines School Dist— Red River A & B B Dist—- | | ‘Melrose 4s June 1924._J&D| 100 
4s Nov 1’120p ’07_.M&N| - ae ae ey endecstni wunciuniei scrips aang eo-e-| ---||Methuen—4s 1928... _- F&A) 100 

Dubuque—4s 1917__..F&A\b 4.25) 4.10) -..||\Shrevepo |Middlesex ee 

lowa City—4s $058. -38D POEs gees. 4 | 4s ow ‘hh Imp 1934___J&J| Rinencitl-oteate ---|| 48 1916 to 1921.._-_-_. mee: hieweds ae 

Lee Co—3%s '08 to ’20_J&D} ----.| ----- 4%) ilton——3340°08 10°88: Pea eh santheoal ra 

Co— i MAINE |New Bedford— ; 
Serial 4348 Dec ’08 to 18_| -.---| -.... 4 (5s June 11919........ oo) i aa ontsl 4 isos * yA 1909_____ rye Bao stacks! o< 

Muscatine— ey 3 | a J&3| 104 | -...- gaat Apr 1’26__A FE Peaameens sei 
43s 1908 to 1918__.A&O} -..-.| -.--- 4.30) 3s Oct 1 1908 to 29...-A&O i eee aio Sige ® Mareh 1 1912 “Mas 4 | sede pars 
4s Ct House’12 to’21_M&N)| .-.--| --..- 4 || Aroostook Co—44s eat Det | wanac anal — sigs Wate 

Ottumwa— 4s C H June 1915...J& oe | aenan oxen ater ’09 to’34.J&D) ..-.- cece (3.90 
4\4s Ref’g March ’17.A&0| ---.-| --.-- 4 PR AA. 1928-38 2 ---||N 

Polk Co—3%%s Court House | Augusta— \ “Gs ts Water Aug 1935..F&A; 101 | ..... wow 
Oct 1 1908 to weber iene 3.90! ...| 4s Ref 1908 to 1919_-F&A;} 98 | ----- ---| 3s Water 1926.J&D} 94 | LL. tn 
4s 1910 to 1924___..A&0O| -...- 3.90) --.. — |Northampton— 

Sioux Clty v 11914___.__ OF li wance gen Je g 1909 to 1926..J&J; 94 | ..... — 
5s _, opt s0t6.. ae ania) sent 4% She Water 1909 to iON ts) we. ik aeons —s eld— 

Jan 1919 aoe BERR sacesl <<ecs 4% B | bomen A ab y+ 100 ene 

Sioux City Sch on = Ret 1921 op 1911_J&D|} 97 | ----- — |eulne y—4s ’08 to’37__A&0} 100 = 

aida cee tik aoc eeit J&J| .....| .--..| 44||Belfast—4s 1918_.....F&A| 97 wighieel aoe ied April ’08 £0939. A&O! 92 eas 

Woodbury County— || Gardiner Water District— ‘sal em—4s 1909 to 1920_J&D} 100 mine 

34s Refunding 1914 M&N| ---.--| ----- 4 || 4s Jan 1934-.-.-_.._. J&J|; 98 | ----- -- -|/Somerville— 
/Kennebec Water District— || 48 4 1909 to 1919. _J&J| 100 | ..... ae 
KANSA 34s g May 1910-’25.M&N| 90 | --.--- ..-||Springfield— 
Atchison—4s Ref 1913.J&J) ---.-| ----- 5 ||Lewiston—Se 1917_...A&O; 106 | -..-- ---| 48g Water ~ iy ae © A&O;| 100 | -.... hi 
—_— = g Oct 1927...... A&O} 100 | ----- ---|| 4 an 1917_J&J| 100 | ..... ine 
5s Refunding 1916_..J&J} -..--| ----- ‘ 75) lportigad— | sigs 1008 to 1918..J&J; 90 | ..... ain 
4s Refund 1929 Sg FS | Ra FO .75)| 48 g Ref July 1 1912.J&J} 100 | ---.. ---| 33s ool 1925... __ J&J| 94 2seee) jous 

—.. || 34se@ Ref July 1922_.J&J| 94 | ---.-- ---||_ 38 Sewer = eae 440 BEG) cecas ives 
4%s Dec > *20 OP 78D aR! 2ccns! 205 4.60) Port and Brey Ly ig Taunton—4s 1927-_____ &D; 100 | ..... wake 

Fort Scott 3x July to ’39..M&§/ -....| «---.| 4 34s Sewer Dec 1 ’30_ 3éD eT iewons ee 
be 1935 opt noes, ae Sécigd, acaca 4.60 | Rock od ass s 1917..F&A| 95 | --..-- kaa Waketeld— 

Co—6s 1910..J&J| -..-..) ----.- | unty— || 48 Water 1908-1933_A4&0 

Hutchinson—6s 1909 EEE .Anogsl encase 4}4||_ 4s 1928 opt 1923.__.- J&J 4 Waltham 4a 1911_....A&0 

Kansas City | Wate rville—4s ¢ July i 1927 ---|| 4g Water Apr 1 1913-A&0 
6s Ref Oat : puts... Fea 434) 3%s Sept 1935__--. ---||_ 3448 July 1920__.__. J&J 
5s Jan 1 1917...._.-_... oo ell te ries 2 dad ---||Watertown—4s '09/34_J&J 

Pana A, & J&J ha 3340 1909 to 1929... .J&J 
4s Fund Jan 1914_.__J&J | 434! MARYLAND wi eater — 
4i4s Bd Ed ’09 to ’21_J&J ris} ote 3 44 es op 1914.J&J| 100 102}4| ._.||_ 3348 Road ’08 to’10_J&D;) 97 | -.-.. hoes 

Leavenworth Oounty— \|38 4op 1909....J&J| 95 97 dass ss 
6s Ref July 1 1 1900. .J&J mk el vakeeows My = 5 Annapolis April 1938_...... A&O| TO1 | ....- ooo 
5s = July 11915 ..J&J' .... | ...- O81, °41 and S06... 347) .....' ccece'.ons Sie June 1 1929....J&D' 93 FS ee 


























t price. } Basis. n Nominal. @ aa a law approved March 9 1903, and which went into effect April 23 1903, bonds issued after that 
date my ‘State or municipal corporations are tax-exempt and these sell on a better basis. 
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MUNICIPAL BONDS 














To 
Bonds Net| Bonds | Bia | Ask | Net Bonds 
MEXICO MISSOURI | NEW HAMPSHIRE 
Bee Foreign Gov’ts page 49 \\63 Cae Fund 1911....Jan) -----| --..- ty 4s Library July 1 1911__J&J 
58 di _ See al Saesal anes 3.40 34s Hospi ial 1008, 1925_J&J 
MICHIGAN 58 4 aH Oe mnacol scat 3:40 Berlin Ref 1917_..M&N 
Co.—5s Road 1922 F&8 4% (ow yg 1918 op” ian 99%| 100% -.-|\Concord—4s 1923 Witte J&J 


4s Bene 1914 e ibas Ako 
Batti tin Srekee 
6s Sewer Oct 1910_._.A&0 


Water 1915 to’17-M&S 
me a Sept 1’12._.M&éS$ 
toso 


1918....A&0 
--M&S 
~~ S&S 


4s 4 
= nty— 
Fund Dec ’08-’09_J&D 


4s Ref A ig 1022 & 1927.. 
4s Park Jan 1 12483. J&I 
Detroit— 


4s Sewers Apr 1’22._A&0 
3.658 Pub Imp 1918._J&J 
3}4s8 Park 1930....- M&S 
Racana»a—5s ’09 to’10_J&J 
pe ya ae 1919_M&N 
d Rapids— 
pie Water Jan 1’°12_J&J 
434s Flood Protec’33.M&S 
4}4sSewer &S8ts’09-11IM4&N 
4s Market reg 1916_-_ N 
d Ref 1 12- 


to’11_M&S 


451 1969 to to 1912____. 
eas Water 1913 to ’23_ 14D 








ees 1910....4éJ 
3348 Imp 1911_-.....- 
Musk 


5s Water 1909-1925. _J&J 
4s May 1 1934...--- M&N 
egon School 


ool District— 
Ge aoccaasuened 
egon Co— 
4348 Jan 1 1932__.__. J&J 
Ref’g 1920_J&J 


er | sy 1 g 1919. 


J 
Bide Park ouly 1 1920.J&J 


oS May 1°25.M&N 

$ wer ~—_ 1918_._J&J 
sWater Meh10* 20 M&S 

a y s—5e 1914..... A&0O 
t Ste Marie— 


eee Nov 1913._M&N 


pa traapars 
8 e Ju 
4s gJ 1932 oseus I&J 


Wayne , 1910...M&N 

334s May 1 1914__.._.M&N 

Wyandotte—4}$s 1934_.J&D 
MINNESOTA 

pieou Btate | F’d July 1'21.J&J 

be Refunding 101 191], .-A28 

22.A&0 

Wing Go 6e'08- 15.J&D 


vies nWater&Light °26.J&J 
Seog July 118 a gee 


ds Wat 6 & Fone. ae A&o 
puluth Ind Dist— 





Freeborn 
1912-1918 


Hennepin Co— 
44s Ct H Apr 1924.._.A&0 
alle 1014....M&N 


J&J 

Sie ‘School a Jen 1 19293 &J 
58 1915...J&J 

16 J&J 





3s re 380 1922._M&N 
etter: iar 1919 gop 


ees By to’28 .J&J 
BE cncccnccndes J&J 
MISSISSIPP 
es ine 3 . ee Fa&a 
‘s +5 1 1919..... Jan 


6e J 
5s Hetund Se Sept 1927. Mas 
6s Juma 1 Rg 2 epten.407 
1909 to 


1924 > 1009_ Mas 


1916. _.F& 
Yasso 


a 
6s June 11 1969 te 1984. 
Yaszeo Deta Levee 
6s 1947 option 1017. _J&J 
4s 1952 option 1922. _JaJ 


--- Custer 


334 


“4 





Levee Distriet— 
on 1 1981 opt’11J&J 











“ke 


|| Dade C 


ansas Ci 
4.50 bs g (Westport) 1916_J&J 
a 





4.35 spria ngfield— 


105 
s g Water 19 a6....288 333 103% 


yy 1914 op 1904_Apr| Basis 4/34 to 4 
4s July 1919 op 1909. Fe 1| Basis 4/44 to 4 


ae eee 
Dt eee 
94 95 
94 95 
een 100 
10 poy 4\to 3.65 
‘40 4s 1918 option 1908_M&N/ 100 | ____- 
Ralls Co—4s’13 op ’08_F&A Basis 4/% to 4) 
4 St Joseph— 
4s a bith toca F&A Basis 4/34 to 4 
4% St —— School District— 
-50, 4s Mch1 1927....... & 100 
ws 8 4s a op 1910..... J&D) 984) 10014) 
| 3 
| 48 ‘Sine ster 1911.M&N| 100}4| 100%) 
4% 4s Renew g 1912_...M&N/ 10044) ----- | 
--| 48 Renew £ 1913....A&0| 99 101 
4s Renew g 1914.._..J&D| 99%) 101 
4% 4s Renewal g 1918__.J&J; --... 102 
4sInsane Asy’m ’28-A&O} 101 103 
4 | 3.65s Ren June 25’27.J&D| 9644) 9734 
434 3.65s Renew g 1915.M&N| 98%) ____- | 


3l4s Renew g 1909-.J&D| 9934) ____- 


---| 334s Renew g 1918..J&D;| 95 97%) 

- 3s = 1 1922..A&0) -.... 9344 
"/Seotian 

8 1900 t to 1917...J&D| 100 | ...-- 

$ Seda a— 

4}48 1927 option 1907_J&J Basis 4| 14 to 4 


348 1921 op 1906__._J&J| Basis 4/44 to 4 


450, 6s Agri Col ’20 op 105... .J&J abate wath 
4.50) we=te ee Co— 


4.40 Butte— 


MONTAN 


pa 1919 option 1909._J&J) .....| -.... 
Bozeman—5s ’19 op ’09_ 333 uence . onuieiien 


6s Oct 1912 opt sons 5a5 pa eens 


| Butte School District No. 1— 
44s 1924 option 1914.J&J) ..... 


| Cascade 


Co— 
4s 1921 ee 1911..J&J} ....- 


moee- 


6s 1925 of option 1915..J&J;) ....-) ..... 


||Deer Lodge 
o option 1909..J&J} -....) -.--- 


reat Falls— 

5s Water 19184'18_..J&J| ..... 
4s 1923 optien 1918_..J&J) -....| ....- 
||Great Falls = Dist No. 1— 

|| 48 1925 option 1915.M&S 
.--| Helena—4s 
is Jan 1 1916 option = 

a School 


Dist No 
Se Ref 1900 te 1922. Jas inte aint aeencnees 
Jefferson Co— 
44s Ref 1900 °14°19.J&J| ....- 
Lewi is & Clarke 


5 
Helen: 
4 





3.80 Yellowst 
3. - | 
| 


ADA 
4s Sepoat pet a BT pee 
wi .. °24 op 1800. 3.43 seid 


1916.._J&J 





sC H g’00to’19__J&J) _...- 


546s 
3% \Missoule 4 s’240p'14.J&J) 22.) -2LL. 
gsoula Co— 
| sadhg a opt 1911_F&A; _.... oe 
334 Silver 
3 Be Fund Jol "17 op’O7J&3| .....) ..... 


bs Ref 18 1918 op 1908..J&J) .....| -.--- 


NEBRASKA 


Go— 
4s Ref 1919 yt e- BT case! canes 
gias Co—5s 1 menes) = PS Reptars 
%s 1922 J&J 
\Fremeont Prec’t (Dod =) 
45 bs Fa 1919 op 1909.Mé& 





ieee 1928 opti 1910_J&J 100 
| 8 On 1910.J@J) ..... 
|| Lincoln — 

---| 581908 to 1914._____ F&A 5%) 4K 

4 |] 4342°09 to°19 op 08. -F&AlID 5%) 4% 
1919 ep 1909_M&S\b 5%| 44% 
4% wes Schoel District— 

43) 8 1924 opt 1909..M&N) .....) ..... 
= Ome ct Hall 1912_...F@A| -....| .-... 
--.| 44a 1617........ NN, escecl' manos 
4.40 414s Renewal 1924.._J&J| -....| -.-.- 
---|| 4368 Refund 1934....J&J) .--..| ---.- 

|| 4a ding 1918_...M&S| -....| -..-. 

--- Omaha ne 
---|| 58 Jam 1912__....... J | 
---|| 48 Jam 1919.- 2222222 J&J} 100 | -...- 
rN | = 
4.25! 63 June 1915.......J&D) ----.| --..- 

i} 8 1924 ept 1909. _J&D| ..... aE 
4.60) Om od 
| 6s July 1 1928_._...- J - pee 








niversity Nov’10_J&J| ..... 














ae al— | Keene—4s 1914 to ’17_A&0 

---||_ 4348 1917 option ’07_ A&o wpe: oeeaal. aad || 3348 Water ’09 to’13_J&J 

sisal viv? ‘o— || Laceoni - alae ere 

---|_ 4498 1917, op 1907..A&0 Basis 434 to 4 ||Manch 

noel — Co— | | 5s Water A Aug 11913_F&A 
. 4sC Hl nag J&J) |Basis 4 \& to 4) 4s v 1 1913....M&N 

Jefferson City School Dist— | 48 eter Jen 1917..._J&J 
4.40) 4s 1923 option 1908._J&J} -...- eoe-. 4.25) 348 Fund April 1719A&0O 
4.40 oe — Se , aaeeel aoecn 4.25 Nashua: 


19 A 
| ious yy oy 1914. aS 
| -.-| 48 g School 1923....J& 


---| Rochester—4s 1922-77 -JaD 
Somersworth— 


| 48 1930. ...... J&J 
Atlantic Wighlands—— 

4s g Sewer July 1 1928.J&J 

nee’ ae A g1911_....J&J 


5s Funding 1928--.--- I&I 
\p Lad gold Sent 1916. _J&J 
erge! 
| 48 s Bridge 10 to’24__F&A 
= eo; 


4 s Water Jan 1923. wes 
} S Pavin eee Mé& 
ae 8 1909 to 1084-2 7M&N 


rae gan en Co—4s 1944.._J&J 
ae ay— 

ine bs. 1934 ae eatin 

---| East Orange—4s 1934.A&0 
---| 48 Water 1933__.._. 





Harrison—4s 1930_-.... J&J 





pane OIEO BOIS. cccwcscce 
34s 198i.. Sitar tad M&N 
--- Hudson C 
4.30 4349 CountyBldgs’48. A&O 
44s Road = Se astute J&J 
4%) 4sg Park 1954______ M&N 
ds County Bldgs 1946_F&A 
4% 4sg Ref 1935__..._- F 
Sie Jum 1912_.__. J&D 
4% — to’20._.A&0 
Jersey Gy 
4% ater “May 1 18_..M&N| 
7s July 1 1913_____-- 
4% ype gry d Feb '09__F&A) 


4% Be ater June 1°21. -J& 
5s April 1 


4% Assess ASO) 
| 6s Water 1916__...- -A&O! 
4.40; 4s Water 1925....- J&J| 
4.40, 48 Water 1932_..... A&O| 
me ae J& 


“Long Branch—4s 1985-J&D 


4.35||Mercer Go—4s Road’33 425 


t 8 Poon a 
‘Sis Bridge ’22 to’31_J&J 


— D 
4%) 3\s k Elev ’54-. Fan 


|| 8.358 Hien Sch 1917. M&N 

| Vailsburg (assumed)— 

s Sewer 1934.._J&J 
ick— 


|| 48 Refunding aoe -SAe 
---||Orange—5s "23 to ’32___J&J) 
|| 4}@sSewer ’15 to’21. res 
5 4s June 1909 to 1909_J 
Passaic— 


4% HF ey to 1917..._J&J 
hn ay to 1920._..F&A 
ic Co— 


rx 1920 to 1924. _J&J 
Pa — 5s 1909 F& 

8 1933 to 1944.__M&N 

oe: is C Hall ’23 to’32_J&J 


a8 re Vater 1922 1907 

cael s Wa op = 
Plainfield— 

4%) 481913 to 1934___._. J&D 
Rahway— 

4.15) 4s Adj 1922 op....- M&N 

4.15 South Lae ge 

4.15) 4s 1908 to 1944__.___ J&J 

4.165 Summit—4s 1983___.. M&N 

4.15 Trenton—4s 1911_....- J&J 
| 4s Fumding 1934_...A&0 

---| 38 Sch Nov 1 oe M&N 

--- |Union i ne 2_A&0 


| Vailebu: a. 
4% Weehaw ae *11_.A&0 


NEW MEXICO 
44 |\6s Prov debt ’19 ep ’00_ M&S) 1 








* Fiat price. } Basis. n Nominal 



















































































































































JULY, 1908. | MUNICIPAL BONDS 53 
Se | To || | | To || | Te 
Bonds. | Bid. | Ask. |Net.) Bonds. | Bid, | Ask, | Net.) Bonds. Bid, | Ask, |Na. 
—— ae | a 

Bernalillo Gounty | \Nia > Le amy Moe 2088) a5.) —<aan | 4 Conteaet = Dist— 

Ge Fund 1922 op 1912-J&J| 103%) _...- | ---||_ 3348 1942-1945_....M&N| ....-/ -...- 4 4s 19 1906 _.--- es ee Bee 3.85 
6s 1931 op 1921_.......-- ap rea, eee North. nae ae | 3}4s 1 1040" op 1018:.-AS0). .....) -...- \3.85 

Las Vegas— | "7" "as Water 1924_.___. A&O) .....| -.--- 4 (Clevel | 
6s Ref 1917 op 1907__J&J| 100 | ~-.--- | ... Oneida Co— 5s el BO cnimmel cele 4 

Socorro Co— 3}48 Feb 1909 to 1928 F&A) .....| ...-- 4 || 4s Sewer 1910 _.__.. Sh anneet | nawtul 4 
bs June 1931 op ’21_.M&S8) 102.27, _... | -.-|Onondaga } §@ Met 2086... 5 AOD) wc.e.| ods 4 

NEW YORK 3s uly’ 1908 to 1929-_J&J) .....| -..-- 4 | 4s Infirmary i920.--A&Q| 22222) 22222 4 
4sg Faigh ae 1958 --M4S) 109 10956) ‘eas | 48 Water 1920...... 7 ee Ease 4 

3s g Jan 1912_.....---- J&J;| 97 cacao 3s Feb 1 °15-24._Feb 1| .....| ....- 4 | 4s Sewer 1925_.....- MT csacel cess 4 

i eae J&J|b 3.10 | 2. 30 ---||Oswego—3}4s 1909-22- Aa&O| siewital Head 4 || 49 Pet 1000 .6...--AG0} «..<.| .-.<- 4 

Sh MEE. ooo nninnonaaee J&J\b 3.10 | 2.90 | .._|Poughkeepsie— 4s Park 1931 _.....- 8 SE pete: 4. 

GE Pi anensdcecesnas F&A'b 3.10 | 2.90 | -.. 7s 1909 to 1913__... TR: nes cal aiscee 4 | 4s Sewer 1919 _..... ees eames! osebd a 

| | 3348 1908 to 1930---M&s aed ieiescl 4 4s Park 1924" -A&Q) -----| 2---- 4 
= s Bark 1915 to ig, - Man oe eee 4 Queens Co—4s 1917...J&D) --.-.| ---.. 4 re 30. A&O aanel! cemiedl + 
W’sh P May 1 ” gr as Geer CRM 3 eee - Bent ere 4 cnn Sch Dist 4s, 
Ri 1920 to 1930_M a 4 (Richmond Co—d April 1 1922. or x BOD cscetl scant 
y Co—4s 930 -S Sie, eas 4 4s Fund June 11914-J&D} -....) -..-. 4 lcutton. in Cincinnati)— 
“3H 8 1908-1925 SC monieae EL ietisincl: mame 4 4s g July 1 1921_____- J&J| . .| -... |4@ ||_ 436s Water 2d ser 22 A&O| -----| ----- 8.85 
8 _—_ PEE accO accel anece .--| Rochester—4s ’22 to ’27_J&J| b 4% 3. es Co— 
3%s Refg '13 op '03_F&A| Db 4% 3. 4s FundJul20 08 to’11 J&J) ...-.| ----- 4 
> y 1914 to 1925.-J&D Peaeee, eer 4 3348 Imp Oct 1919_._F&A) b 4% 3. Columbus— 
08 C BR 1909__... SEE sions! weecic 4 3s Imp July 11924. J&J) b 49 3.90) Sewer 1921 ....M&S/ .....| --.-.. are 

Bingham 3448 Ref '33 op '13.--J&J) 2 4%| 3.90| ~~ D June 11916...J&D| ----.| _---- 3.95 

4sCH ‘028. s 1020..23A Pere eee 4 | 8 ym Sept 1 ’21_J&J| 6 4%| 3.90) ___|| ‘s Dee 1 1927....... tL ‘wvteeel annkel 3.95 
33 s Bdg 1935 ......F&A/| .-.-.| ----- 4 Rock and | 48 Sewer ’33 op "13.-M&S ees Ea! 3.95 

Brookly = | 5s Marl 1909 to 1913 ste Pm Barer a 4 | 4sWat-wks'’46 op’20..M4&8| -.-.. ecwee (3-95 
7s Bridge 1915 to '24.J&J\b4%4 4.20) ._..| 4s Fund 1908-34___.M& S| aR Oe 4 ose! 1932 op 1912. J Ml esis! <sbou 3.95 
6s Park 1924_..--..-.- J&I/D4% 4.30| ...||_ 334s Fund ’14 to ’24.J&D} -...-| ....- 4 (Columb us School Dist— 

538 Badge 010 ....<2<0 J&I\D44%4%| 4.30) ... | Rome—4s Ao 15 ‘21.7 3) Se. eee 4 4s Mar 1 1926__... ED ccseel ssoas 4 
4s Bridge 1926 ....-.-. BU] cocce ---,_ 348 Sept SE wescel aceet 4 | 334s Mar 1 1923__.-- M&S) cccce| ----- oe 
4s Schoo! _, ee J 64.30) ..... ---||Rye—5s Meh 0'13~38. SM akin eee 4.35 =” mi Co— 

4s Water Jan 1 ees 64.30) .-..- .-- |Saratoga Co— | 2908 to 1920 ____- A&O 

3 b4.30| 4.15 |---| 334s Feb 1909 to 1913.....| -..-.| .--.. 4 ||_ 4s Refund 1908 to °26A&0 3 
3 -30| 4.15 | ... Schenectady— ero 4 r 1915..A&O J 

3 4.30) 4.15 | ...| 48 Water 1908 to ’15_M4&N b4.30) 4.10% ..-| 48 1909 a cha A&O -90 
3 | Mae. | wae 3s Water Feb 1909._F&A! 04.30'4.10%| __.| 3s Water > A SO Eee eo 3.90 
3 | 4.15 | ...| Syracuse— || Dayton 

3 OAS joes "s Water 1920......- J&J) 04.15 4 _..|. 48 Mareh 1920... isaieont eee eee 3.90 
3a 8B: ge 1 | 4.18 | .-- * mae i ag A er J&D) 64.15 4%) ... fiance— 

Buffalo—7s 1924 & 1925 J&J | 3.90 |---| 334s Water 1928____. J&J\ 04.15 4 ..| 531909 to 1915 __... DEL bosch! acuad 4 
6s 0} 3.90 | .-- rm 3. *** - 1920_J&J| 64.15 4%) ...\|_ 448 1909-1916_____. SEE aenes) oocnd 4 
4s Sewer Ma | 3.90 | ... \Troy—4s Water 1915..J&D) ...-..} -.... 4 \\East Liverpool— 

: | oe } ... 43 Water Nice ectii sat ae Paw 4 |\_ 48 Refdg 1940 op '20.J&J| -----.| ----- 4.10 

3 | 3.90 |---| 334s Ref 1909 to 1914.F&A| _-.-_| _... 4 | Elyria— 

3 3.90 | ...|Utica—4s 1909 to 1919.Jam.) -....| ...-.- + \ 4s Water 1909 te ’°23_F&A)| ...-.| ----- 4.10 

344s Water 1908-35-M&S a 3.90 | .--| 334s Nov11908 to’35Nov; .....| ..... 4 4s Water 1924 to ’38_J&D) --.-.| --.-- 4.10 
Road 1913....... J&D} 04.10) 3.90 | ... Watertown— |Fostoria— 

Cohoes—7s 1909 to 13..J&J) -----| ----- 4 334s Sewer ’11 to ’27.M&N ae - .|4 ||_ @@ Mar 1025........ Pe canes cencm au 
ones 11920 —— WE. AE) ances] cacex 4 4s WaterSchSew’38 M&N| 101%| 10244) ___ | Franklin Co— 

West Seneca— || 6s Def &Bdge’09to’l3 TD  ciisiapedll. tocmmeeil 4 
ae pT 1000 to 1913__J&J 4 Sedewer A Apr 13-’38_A&O| 04.35) 4.40) ___|| 4s Bridge 09 to’11_.A&O)| --.-.| ----- A 

Elmira—4s Reg 1910.._M&N 4 Westchester Co— | Gallipolis— 
34s Redemption 12 to ’21 4 3}4s June ’27 O7 & ee eee 4 | 5s Water Feb 25 '14_F&A| ..--.| ----- 4.10 

Far kaway—d \ S 1930 to 1935... . F&A | --.-| ecoee| 4 || 48Redemp Aug35’20 F&A! ..--.| ----- 4.10 
5s Im 7909. to 19091..J&J| -....| --... 4 | 4san Sewer '38-'82-J&S A. (oo ---||Hamilton— 

Flatbush—d—6s 1911._M&S)} -----| ----- 4 || Certificates 5s, July 1 100 100) _..| 5s Gas Feb '09 to ’18_ Pea et Ree 4 

Fulton— |White Plains— | 7 Teka ncecccoetl cancel, acece 4 
3.40 Water ’09 to’29_J&D)| --.--.| ----- 4 | 481914 to 1928 _.... | ee 4.30 Hamilton Co— 

Geneva—4s Water ’26.-A&0} ---.-.| --..-- 4 Ms Water 1931_...-A&O) .....) -..-. 4.30) 5s Aus} 1’°340 a6, OA canned ohana 3.95 

Gloversville—3}4s ’17_.-J&D)| ----.| ----- 4 lvoukere—4s . iy & ' oop pee 4 | 4sCH June’ "IEEE cccee) coccs 3.95 

Hem tead—d—4s | Se eee 4 || 4s Water ’12 to ’22..A&0) .....| ...-.- 4 | Lakewood—5s 192 ee cide acca 4.20 

Herkimer—4}4s ’08-’27M&N| -----| ----- 4 334s May '10 to ’24__F&A; . ...| .-..- 4 — 
er TAUPE) escce) «cece 4 NORTH CAROLINA | §SsImpt 1909_....._- ae Se 7 

Hudson—4s Wat ’09-22 July| ---.-| ----.- 4 ---|| 48 Sewer 1908 to ’25.A&0) ----.| ----- * 

poeee—<-4 Qs Apri i 1617.) -.+.<| -.0:- 4 wad dan Refg ’30 op '25.A&0O} -.-.--.| ----- 4 

Jamestow --.||Lor 
4s Water M Mar 20 ’43.A&0) --...| ----- aan aoo|| 58 Riv Im °18 to °33..345} «....| .-.-. 4 

ngs Co. ...||Lucas Ce— 
4s 4s Park ‘ May 11909 to 1944) -.---} --..- 4 41% 434s Road ’08 to '10_A&0O} -.-..-..| ----- 4 
ngsto | 48 C H 1944 op 1924._M4&8) ...-.| ----- 4 
4s Rid “To11 & 2012..383) <~...| ~...- a 4%) MB AS ed 
3248 8 Water ’12to’36 A&O| -.. --| ----- 4 ---||__ 58 1932 ep 1922_..... | eae Genre 4 
3s Rfd Jan he nee SM BR. 4 383 5%| ...| Marietta— 

Long Island Gy ‘Durham—4}s July 1’41J&J| -....| ..--- xe 334s 19 1931 On 2081... PORT occa extras 4.10 
7s Sept 1 ’08 to 14. ae ae 4 woe 5s g Yost ee eee eid | Mari 
= Fe O13 00 1998... FA) accce| ccccs ¢ DR B= - pono nond BO cacen 95 58 ‘ow 1900 | eS EES ea 4.10 

s 1908 to 1923._._M&S/ --...-| -.... 4 Ml. ee P= cns meuné| onden 4.80) \Martin’s Ferry 
‘s ater Sept 1 '20-M&@N/} --....) --.-- a | eckioabers Oe — nty— || 68 Seh 1926 to BORG: FER Scent) onces 4.20 
s WaterMay 1’20M&N} -----| ----- 4 6s RR aid 1920_-_... -<---| ...| Mercer Co— 

Mii letown—3%s ’31_F&A| -----.| ----- 4 | Raleigh—5s 1927. akin BR osces EES Gries GF $3 1909 to 1924___._. BR sence! ceand 4 

Mount Vernon— | 48 Jul LS 1020. ....2 SE cence) cocoa book wp 4" 
5s Tax relief 1911.__M&S .-. |Reids |__ 48 Park 1930 op ’20__F 

4s School ’09 to '17._M&N 4.30) Sch Dist ¢ pangs Sly ’31.Jly3| ..... 100 ...| Norwood—5s Sept 1 "16. 8ept 
ast Sewer 1928....F&A m .30) Wilmington } 4348 1925.......... 
assau Co—3}4s 1930_M&S = Fund Jan eee ee — § = 495 

ea 1912 _._.F&A : echt a July 1 1929..J3&J) .....) ..... ...||Portsmouth— 

New Rochelle— ORTH DAKOTA ||_ 48 1900 to 1924 _____ BE: xe act: ancien 4 
4s 1910 to 1930___-- 3.90 | ...\\4s Ref July 1 1914-__.__ i ee ome ir School Dist— 
3}4s 1909 to M5882 SAD 04%|3.90 | .../4s Fundin Ly kk Ff: | een peeee abe 3760 18 RT 00 1088 ... ABD) <cces| ccna & 

New York City— 4s Refs: J ee RSE ee net San dusky— 
7s W Farms 1908 to 2147_| --...| --.-- 4} |Burle oe i| ~ Wharf 1908 hog 126. 0 aS eee ty 
is Morrisania 1917 to 1980 eel Peres 4% ria Oct 15 1918 ...A&O} .....| ...-- siee 4s Paving: 708 to 10.M&S| -....| --... 4 

6s Williamsbridge ie § eens Forks—44s '25_F&A| ....-| ...-- ree lee y —Y 
ay 304 to 1944._M&N| ...--| ----- 4 | Ward Co—4s way 1925.J&@J) ..... ecees} <6] ug 1 1°08 to °10.._.M&8} -...-.-. 
ae eee ee 4 OHIO i 58 Fire Dept ’15 to’21_ Mas inate 
es g Dock 10 1928____. MEN ea 4%) ‘Akron—4s [a _ en ees 4 || 481921-1925_._.__.. MEG acaco 
v Dec 15 08..J&D} .. .-| -.-..- use Co— |\Steubenville—4s 1924. M&S} ._.-- 
£38 (1d) May 1957_M&N 108%) 108%) -.. “= Bridge 09 to °13 ..J&Jj .....| ...-- 4 || Tiffin—4s t11915..M&S} -...- 
444 (new) Nov 1957 Heh i108 | 10834/ ..- Avondale (in Cincinnati)— |'Toledo—5s 1911 ..... M&N| -..--- 4 
pape 1917 M&N| 104 10434) ...||_ 5s June ined Aas MO endésl somes 3.85), 4348 Oct 1919_..... A&O} ...-.- r} 
4%s (new) Nov 1917M&N! 104 104%4|  -.| Bowling Gree || 4348 Dec 1914....-. ee + 
4s —— 1913 ....M&N| -..... --...| 4% 5s Rete 1908 ‘to TOIT ARE suwee] cccon 4.20; 481926 -...... 10} «cco 4 
4s Nov 1955_....... M&N| 99%; 100 ...| Butler Co— || 4s Park July 1 1942__J&J| -...- 4 
4a Various 1936-.... M&N| 9934) 100 anil 4348 Bridge '21 & ’24.J&J| ..... -<---/4.10)) 3348, Refunding ’30_.M&N| -.--. 4 
4s Various 1956.....M&N| 99%) 1 4s 1909-1916_....... } > | ea eeeee 4.10 \Toledo Sch Dist--4s ’23 to’29| --.--| -...- 4 
4s Various May ’57.M&N| 100}4) 10144) -.. |Cambrid |\Van Wert Co— 
34s Pk Nov 1 1913.M&N| 04.25) 4.10) ...)| 4 no ty 709 to '10__A “a ential cane 4.10} 6s Rd 1911 to 1919..F&A| -....| ----- 4 
344s g Exempt ’14..M&N;| 04.25) 4.10) -..| 48 1923_-.-. ..------J@J| -.... oooee |4.10)) ro own— 
3s = 1916 Ex_..M&N| 6425) 4.10). ~lleamheme= | ark March 1 1914_ ae 4 
34s Exmt Oct 1915-M&N| 04.25 4.10] ..-// a 1915 to 1917...... a ne <1 bs Fire Oct ’08 to °17_A&O} -.-...-.| ----- 3 
Ht be ay od 1922..M&N| 04.20) 4.05) --.|| s Dec1908 &1910.J&D| _....) ....- 4.3 5s Se Dis 1908_...-. BEE acdae) nowed 4 
336s g D’k 1927 Ex _M&N| 04.20) 4.05) --. ts imp 1909 to 1910-A&O; _....) 1... - ‘0 Zanesville—4s 1909.A&O} --....| ----- 4 
Ht Exempt 1941_M&N; 89 90 w<-||_ 48 '21 '22 ie e ae PERE tinea! cease 
3s Exempt 1942._.M&N| 89 90 --- Canton Sch Di OKLAHOMA 
334s R T 1948-1950_M&N| 884) 8934| ...| 481917 to 1918 | ee — , a |\Canadian Co— 
Ft g Exempt 1952.M&N; 88}4| 8934) --- (Cincinnati— 4s Ct H 1922 to 1931_F&A!| ---.-- 96.76) -.. 
3s g Exempt 1953.M&N 894| ...|| 7s Nov 1908........ SE eee. 3.85, tee n Co— 
348 g Exempt 1954-M&N| 88% tS ese] OB AUG TOR.2 cc) osccel. wvene 3.85| 58 Ref 1919 op 1900_.J&J| -....| 100 | -.. 
3}4s g Water Ex’54 M&N| 88% 89 .-.|| 5s Sewer May 1909.-.M&N/ _....| ..... 3.85 Oklahoma City— 
34s Exempt 1955.._M&N 9 8944| ...|| 581930 op 2010... NT eigatiedl vandcnesd 3.85 6s Funding 1915....F&A sands 
34s Stk April 1’54..A&0) 88 89%! .-.| 4s Aug 1 1934 -_..-.. 85 2. cs 
3}4s Nov 1 1929....M&N) 4.2 4.05) .--. 4388 ¥ 1941 b 1921 _.J&J yl bade 
3.30s Co '17-’21 Ex...J&J| .-...| ----- 4.30} 3.65 g Feb 1937-_---. F&A 
3s Armory 1909 Ex.-M&N| -.-.-..| ----- 4.30| 34s Ref ’560p °36.M& — 
38 School 1913_.-_-.- N| 64.25) 4.10) .-.| 334s 1938 op 1918.._.F&A eco 
3s g Street 1916___-- M&N| 04.25; 4.10) -..) : s Water ’45 op ’25 F&A a Co— 
8s g Dock 1924 Ex..M&N| 64.25) 4.10) --.) s Ref 1952 op ’32__J&J) .....) ..... 3.85) aus 1024 to 1938....J&D)| ..... 100 |... 
3s g RT 1950 Ex.._..M&N) -.-.. wnnee 4.15) 3 ater 1939 op "19_F&A) .....) .-.-- een ke Co— 
24s Pk Ex ’290p’09 M&N) ..---|) ..-.. See 2 a ee Oe } Ms Refg ’20 to ’’29..A&0O) ....-. 100 — 




















* Flat price. } Basis. d Now part of New York City. n Nominal, 
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| To) To} 
Bonds. Bid. | Ask so Bonds. | Bid.| Ask. | Net. Bonds Bid. | Ask. |Net. - 
ORE } | | Aberdeen—6s 1915__._. TE en pee 4.30 VERMONT 
Astoria—ts 1917- padcds A&O| 100 ese} 5s Oct 1 1908 to 1921.A&0) __...) ....- rs 30 6s Agric Col OO hots shevepi J&D} 104 | -..... oes 
os ay 2% 76-MaN anaes 108 344.44 digaSewer July 2 ’26.J&J2) -..-.|) ....- 4; 30 Barre—4s Water’14._..J&D} 99 | ___.- a 
Dallas City 65 1917-26-Ma&N) -----) er Co—68 1920 opt 1910| ----_| 222. 44 334s 1922 op 1918...-J&J| 90 | ----- pod 
be 1922 | Faulk Co—6s 1915_... MIRE. cde | 4% Bennington—4s 1917...J&J| 99 | _.... hes 
eee tee ------ Jed -----| --+--| 414) Marshall Co—6s 1915--_J&J) _---_| “ll. Ai Brattleboro—4s 1918_..J&J| 99 | ___.. sone 
= By, r coy >| Aiomeapeie Mpa 4% Mitchell—5s’24 opt’14M&N)| ___-_| -__ 43 Burlington—4s 1919_._.J&J| 99 | _.... ae: 
y+ a = Me oo227| 2272 | 444 ‘Sioux Falls—5s 1923__..J&J) 222~_| 22277 Middlebury 4s’41 op’2IM&N| 99 | _____ wer 
€ a“ 4. a, | enee-| -2.-- | 44 yon Dems Sa Gat 22086.0et! .....] ....: 4 Mont sm Ang op ’04.A&0; 99 | -...- --- 
| ankton 
pee Tale L 0ld.--------- | Mr t . |---| 48 Rfdg 1919 op’14.M&N| __..| _._. 4% 48 Jan 1909 to 1917..J&)| 99 | __... re 
rg a na Rutland—4s 1924__-Mé& Mm) 28 | ose ae 
4 Jan 1 1922___... J&J| ..... : | 444 TENNESSEE | RGINI 
So Dey dock 1986...-583) pencales 434) 414s Penit’y Oct 1913..A&0 101 | 104 | __. 3s Nene] 1992 a cal &J} .... | 8% ... 
"PENNSYLVANIA | - | --- 4s —¢ 9 1913_A&0 100 | -..-. --- 3s Funded debt ’91_.... J&J;} 91%) 92 | Le 
eA Feb 1922F A 4s May 1 1924 ______- MEN! ..... 97 | ...6s deferred ctfs 1871.__..-- 91%| 91%) ... 
ry) Agr Coll eb 1912 aaa: Pores 4 3s Setilement (100) 1913 J&J; 941%) 95%) __- Brown Bres — WARES: 39 a 
3 a Fund ta 2, tae eal weeee| ----- 3.50 3s Settle’t (1000) 1913. .J&J * as Oe --- Danville—5s 1925... -_- 3&3) ..... . he 
aifeche ung Feb 1012-F GA) ...--| ----- yi | tesemertapese a pease 772) PMs Street Im Sept 19a6----| 2222 98 | 22. 
ae ose "17 30 aaaal 2777-| 277° 4 Chattanooga 6s °08--AO Sg Bpaee ae. 5 | Lynchburg— 
3s 1908 t issie ae | oe 3.80 "5s Apr 15 1920_- i as -..--|4.60! 5s Perm Imp ’26 SS | 100 |... 
—.- | -----| +---- 3.80 414s Public Imp 937 Sah a2. 103 |4.82 44s Ref June 1 1927 Jee) ...-- Eb xee, 
On 1013 Jas] 4 | Davidson Co— 4s Refunding 1935..M&S| ____. ke BS 
a hie ee  pree Berer: 7-5 Asylum 1913. _ __. J&J -.... -----/4.40, 48 Refunding 1934--_J&J) °-_-- eR 
34s 1932 opt 1022..M&N| ~7_ 7” yee F 44s Bridge ’37 opt--F&A -..-- \4. F 93 95 a 
see ea ee | 4s Turnpike 1922 ___. 5 eee ) ae, et Se 
4s Ret’ Jul P weee rf quae! seecn! 4 | Knoxville—#s 1915 J&d) . | 4 4% NewportNews—44s’43M&N;| _____| 102 as, 
& yl J J | 5 Funded etc 1937.J&D, 103 103%) __. Norfolk—é6s Ren 1914 __A&O} 100 108 ae 
pm... , ee “3 mp tems... =... ‘eee Ota -60 5s Renewal Apl 1911_A&O} 100 102 oa 
4s 1911 to 1935.- S une 1 1929... ..- BEN caamel gnome 450 4s General 1929___._ M&N, 93 95 pos 
Braddock 44s 08to' 16 yes Memphis—6s Comp ’15..J&J) 108 | 110 | __. 4s Water Oct 1 1934_A&0) 93 94 a 
48 1909 to 1935 MEN. 4% Refde g 1926_____ J&J) 102 104 .-- 48 Impt March a M&S) 93 (05 hale, 
Chester—3 14s 1929... Jad 4l4s Refd 1939_-__- Jas 104 | 105 | ___' Petersburge—5s Aug’29 F&A| ..--- (eee: =i 
Ghester Sch Dist— 4s Water 1933......M&N| ..... | -----|4.15 Portsmouth—4s Jan’30_J&J|} ..... 100 aoe 
34s July 1931 Jé&J| Nashville—6s 711. AgGe080 b4.60| 4.30) __.| Richmond—8s 1909__.-J&J| _____ a 15% 
Easton—3}4s 1928... A&O. 6s Water 1913__A30&030 64.60 4.30 -.. 6s 1909 to 1914_._-__- Jae)... ones 3. | 544 
Easton Sch Dist— 5s Sewer Dec 1911_.-J&D b4.60! 4.30) ... 5s 1920 to 1922____.- J&J) _. =-| aaa Den 
4s 1924 opt 1914.....F&A| 5s Haymarket 1922 M&S) 64.60| 4.30 --.| 4s Jan 11924 to’26_--J&J| 100 | 22222 fi. 
aa nu.” Ié) 434s April 11923_-..A&O! 64.60! 4.30]... 4s Ref’d’g reg 1929-_J&J| 100 | _-__- | -- 
| nt wll ae EE Ne 7 4s Water 1919... --_- Jad) 64.60) 4.30... 4s July 1 1925..-----Jé&d} 100 | 2... ee 
= SC SCwer (04s ....<<- ° ° | oon 2.@0 » Seen ccensce et Fee | seane! cos 
3348 1008 to 1025... ~es| 4s Sewer 1927 J&J) 64.60, 4.30 4s Jan 1 1938 | 100 | | 
Barrisburg a Shelby Co—4s 10852222343 = | we |<... _—~t% aygsi0863 63 100 | a Les 
3348 1909 to 1933. A&0| rete la mp 48 1936-__- . -- ML o----| OO | -- 
‘ete P Sra WASHINGTON } } 
ee Yo opt 1911___-F&a\ 4.25 58 Red April 1909__-__- J&J sl pee Be Clallam Co—4 34s 1921.M&N| .____| __... |4.20 
a ey ioe teow Austin— ot a: 1931. -J&J) 90 92 | ..-|\King poe ee -J&J) .....| ----- 4% 
Homestead—5.40s 715.M&S| _____| _____ 4.30 | 
Johnstown—5s ’21 op_M&N| 4 | Austin Co—5s 1930_..-----| .----) .---- | ---|| 58 Funding, Feb 1928 ---) .....) ..... 44% 
434s Sept 1 1923 sa 7 (beara Mapes 3  Beaumont— | | Olympia—és '20 op 10.J&J) .....| 100 | .-- 
4s 1930 opt 1915.---Ma&s aaiagica Ippon : 5s 1941 opt 1921-____- J&D| 95 | 98 | ...| Pierce Co— 
Lancaster— pita Seekay Se yes ‘ 4s — _ 1922..... J&D 85 vO | ...|| 68 S endl op By ag i pe BE) ere ee: } % 
, , | | exar C 5s May op ay| } 
mi Le to ,20.0-3 ----- | soe is 5s Ref Jat Jan’ 39opt’ 09. Apri Rex eiell take |4.60 Seattle—5s hm g 1911- es .{4. 
ee et meee | 434s 1939 opt ’09__Apr 1 ~. -|4.60 bs ¢ Gen 1912. --...-A&Q) --- | 
4s July 1937....._.. J&J (go Dallas—6s, F’d’g 1917. Ago b4M@%| 444%. 4468 Sew 1097 -M&S) 
4s Jan 1 1988 _- 2 .-3&3| 2227/1086. 503°'79 58 Water 1917 J&I 454% 44% 772) Gs‘Lib: Oct 15 122 A&O 15 
3i<s Dec 08 to*24._Jad| 2222. 37 bs June 1 1931 - 4%%| -..| 4s April 11925 keaccae &O 
34s Dec 1908 to’26__J&J. AWB Dek Png 3.75 Aug 1928 ___ 446%! -.. 4s Park 1927.__.... 
3ke Water 1931_....J&J| ..-..| ..... 3.75 ater 1940__ 1% Z| ..| Seattle S D Nol 434s 24M&N 
3ks July 1932 _____- aaa eta 3°75 nenee—te 1920 ---|5 Spokane—6s Water’11_A&0 
3i4s July 1 1934_---. <I on 77777 3°75, Denton Co—és 1936 op- A&o Fe ER BR Pee | 5 54s Feb 1 1918_...-F& 
a Nev 108 to'18.2M&N) 22222) T2222 3°75) Ellis Co— | 5s g Water 1914..-.M&S| 
‘ | aso 5s ’29 opt me -----| ---||\Spokane 
= Panett 000i peptic panda 4,20 “5s Water 1929 op 1909..F| .....| -_1.. | 777 °Pds tet 1921 op 1911__J&D 
$2 Mey 1935. .-..-- aed | =---- |4 PSS water 1922 F&al 102 | 105 | .../ oe Suiy 1910, no sae 
4s 1912 .---M&EN| ___._. pores 6 Water 1922 _.._.- 1 aaa uly 1 1910....... | 
pe BR RE. oe 4 || Ge Ref 1920........- J&J 96 | 100 | 222 4s Mar 1 1924... mas) 
oo---/| 4 
434s 1909 to 1938- “Eee b 3. 3.96 to 4% 4s Ref'd'e 1941_....- J&J) 94 98 | ... Stevens Co— 
334s Ref ’09 to’10..A&O ..-.. _. °| 4°” Galveston— 4}4s Fund ’21 op’11_M&sS| ie 
34s Apr’09 to’30___ | dbs F’d’g "15 op’05--M&N 95 | 100 | .... Tacoma—és 1911 -...- A&O| 54.80 |b414%) .-- 
Reading—4s ’09 to ’24_A&O. d5s Water 1928 op’08 J&I - _.-| 100 | ...j|_ Seg Fund 1920...... F&A} 64.80 b44%) --- 
4s Apr 718 8 opt 1898_A&0| ~___” d5s Lim debt Sept 11921_| 95 | 100 | _-. Tacoma Sch Dist No 10— | 
Schuylkill c wna d5s Lim debt June 1 1923_| ----- | 100 | 22) 4%s Feb 1920......F&A| __...| _._.. 14 
4s Oct ibe opt’06..A&O) ____ l4 d5s Lim debt 1927...._..| ..... | 100 | ... Whatcom Co—6s 1911-_Dec| ____- =< ae 
8s Jan 1 1921 opt__..J&J} ...._| 27777 4 5s Grade Rais 1944- “A8O Seuss | 100 | ...||_ 44s F’d’g’22 a "12..0Oel ..0- ea 
Scranton. | : 7 a Galveston Co— | | Whitman Come oe ae .....| 45% 
4s Jud | Fund a Gciala 1913 — 1903_-_ April 10 oS | 10 | -... ch hall IRGINIA 
“35030” Bch state ee ee ad | | arleston— 
3s June #015 es! ueD DRE, pe RR 58, ‘ 5s Mar 1c 10 1919__April 10) eA re  aeSpee 16 4s Sept 1’22 op ’12_Sept 1/b4 to 15% oa 
Me June 1915_-_-.J&D) ...-.) 22. 4 
Scranton Sch Dist 4s ’15-’18- | Harris Co— | 4s Bridge 1935 op ’25_J&J\b4 to [5 sen 
ee 1 | eee k Geeeeee 41 5s 1935 op 1905_..- -- ee | 5 434s g Jan’27-’41_an Jan1\b4 to [5% onan 
334s 1914-1932____.- F&A) SE yoke 410 oth onal 4 Fund 712__J&J 102 | Pee POS Charleston Sch Dist— 
Steelton— 6s Houston W W’44-J&J 101 | 104 | -2"| ~ 444s 1932 op 1907,.--May) .....| .-... 4% 
3%s _ Dist 1930...J&D| cohen -----/4.25, 58 Comp July 1918_. J&J, 95 | 100 | ...,Huntington—6s "SS aaa, Rg 434 
Onionto 5s Sew Nov 15 1939. M&N Re | .....| 6 | Martinsburg— 
Asim’ 28001 18tax-emM&N/ .....) _____ | 4% oe Co— | | 4s July 15’'34 oop M288 b4 to 5% es 
Wilkes- sees Bridge 1909__ April 10 at | | ._ Parkersburg—5s '16..June.|b4 to 5% | 2-~ 
3s Rede £09 10720. F&A| Ee? eRe l¢ ‘Milam Goss May15’35-A&OQ) ~~ 277) 2222. |4.50 _ 4s 1923 op 1913.._-. b4 to (5 pilin 
Williamsport— | Paris—6s Apr’37 op’12. re 102 Ee oe heeling—6s 1924 op....N\b4 to 5% pi 
Bie Ref ’29 opt "09. OG en.) ccna 4 5s Imp June 1930_.._J& J) ) el RR as 5s City July 11919 op_-_J\b4 to (5 i 
MODE t ND ' San Anton ¢ Bridge July 1°24 o -4/be to 5% oe 
B58 ehtanccn -. Bae Pe ésg Imp 017 apt. ge 95 |. e ps ef 1912 to 36. July 1/b4 to [5% one 
38 te HJ iy 1938_..A&O| 98 =TI2] Z27]| 8s 1917 op 1907....- 95 | 100%) -- WISCONSIN 
Bristol—3}4s g 1930..M&S; 90 § _____ | """|_ 44s May 1 1920." MEN, 90 98 ..| Appleton— 
Bu ville—3 34s 193'9_ «S| hh SE Ge. | Sherman—6s Ref cS) ....- | ..--.| 5%! 48 High Sc’09 to’24_F&A/ _____| .. 2. 4 
Cranston—4s Te 1939..M&N| 97 | _LL. | _..|_, 68 Funding 1930...._A&O) _...-. | -----| 54, Bayfield Co— 
Pro | | d’g 19 Ss ae 5s g _—_ 2016....... | eS Ree 4 
4s ¢ Fag June 15; 15’47._J&D! | ___| Waco—5s g 1923_.....A&O) .. ..| -._.. | ---|Green Bay—5s’09 to"17 J&J| 22.) 222. 4 
Lincoln—4s 1928____.- A&O} oneal 48 Ref'd'g 1909 to’20_J&J) _...-| _.__- 4 
Rewport—4e i g 1927..-F&A| of | Reneten--S Gate oP, eS RRA, BEE 4 
watt 44 | LaCrosse—: REE, SER iy 
Gemeente ino os | 7-77) *::| ke lie 2a) | oe “sags Retid'e 1919..-A&0| 22727] 77777 4 
Pawtue et—4s g 1910. _J&J| | ~|/Langlade Co— 
g May 3007 .0..<4 M&N| UNITED STATES—See page 23. | as June 1'14 to’28_June1| __...| _.... 4 
3 re D U. 8. Possessions—See un der Folreign | || Madison—4s Oct 1925...Oct} _....) _.._- 4 
Pro dence—s g 1921_J&J) Governments, page 50. | | Milwaukee— 
4s pape ae U | | 5s Liby &Mu ’09 to’17_J&J 
3 Wat 4... 5s Territorial 1912__._.. J&J) sh is Viaduct 1909 to ’26_J&J 
3 h & Br 1929 “MEN 4s State 1916_......... J&J) 3s ~— = to ’21._J&J 
3s + & Imp 1929 M&N Ms Ref 1918__-_-.... &J) --| 3%| Milwaukee C 
Warren—4s ’08 to’22_ -A&0} s Refund’g 1920_.._J&J | 3% \_ 4s Viad Sept : '08-25_M&S 
Westerly—4s 1927 ____M&S| |e g 3011 op....... , ||Racine—5Ss 1912_..... 4 
344s Water Feb ae F&A _. eee v \¥% «bs July foie. op 1906_ 
Woonsocket—4s g’19..A&O) 3 1918 0 1908 __- 4% 4s School 1909-1923_F&A 
“3 AL HM CAROLINA M&N days Ff 1 op 1911 sad | 434) _ ny "19 op ’09_July 1 
ris yo Mose naimeee ts 4; ee 109 |__|) 4s a 1922 0 op '12_J&J i |4\%| 4s ‘Aaa °09 to’23_F&A!| _....| ___.. 4 
Refund 1933 Sop 13-J&J) 201 |... | 33) |Salt Lake City— “South Milwaukee— 
Charleston—bs Oc °22.A&0)| ___.- --| [2.|) 5s Funding 1914....M&N/ -...| -.--- 41% 5s Water Oct 1 1913. OC" ae eet 4\% 
SUES see eine ,.. 105 | .--|| 438 Ref Jan . 1924._.J&J) _... | _...| 4%) Washburn 58 ROS eee oars ie 
taen & July (00007445 ia” | | =| Beene eee 2) rity Watreunde 25. «tt, Wammaas Toe eon mee 
eowee S&S} 100 | ..20e/| 2. s Water ’20 op ay i ced = 
434s 1945_-......... J&J) .-.. | 104 °| 22)| | 488 & W'25 op’15.-A&O) -..--| 222. pe 68 Cap 1909 to 1911. _Jan 1) -....| _.... 4.25 
"Sige Jan 1087. J&J 104 | T12 @ 1013 F&a 4 |Chey + she te Jeni 22225) 2220 mex 
| | “"|\Salt Lake County— bs Ref'g’31 opail_. F&A 100 f 203) its 
4368 Oct 1935_.____- A&O) 100 101% ...|| 58 Fd 1917 op’07_...F&A| ...-.| ..-.- oa ener 1930 op 1910_| 100 | ___.. eos 
SOUTH DAKOTA || Weber Co— ||Sheridan—6s'34 op’14 A&O} _____ 101.25) .-. 
a wt La wal: 7 Pe eee 13% 658 1921 op 1911_.... MEE. nal sonane 4.30 Uinta Co— Jn 
@e May 1909..-.._..._. As, BSS & 13%! 481922 0p 1912______ DN essstinteneco 4.30) tige°09 to’180p’09__J&J) 95 | 100 | oe 
































































































Flat price. 0b Basis. 


ciuanet 2% until Dec 1 1906. 


n Nominal 

















tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. 


BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 
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For the 


Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
























































































































































































ALABAMA—Nat, banks last call May 14; State institutions latest returns. CALIFORN 1A—(Concluded.) 
| | | | 
; Surplus ; | : Surplui Gross | 
| Capital. é Profits. PY ‘Par ‘| Bid. | Ask. | Capital. |& Profits.| Deposits. Par .| Bus. | Ak. 
—— | ae —_ 
Birmingham. $ 3 i | | _ Per |\share. z $ Per share. 
Amer. Tr & Sav Bk. hh cial 64,000) 3, ito 957) 100; 125 /160 Humboldt Sav Bk- 600,000 202,000) 6,160,837; 100'._.  |-.--. 
Birming’ mTr & Sav 500,000, 331 "395| 3,698, 294, 100) 190 |210 Market St Bank__-ja i09,305 85,117) 1,273,415) 1u0| Suspended 
Citizens’ Sav Bank 50,000) 3,000 380,000! Oo ee to Mechanics Sav Bk_| 250,000 15,197 oe L. . Biate aa 
CommercialStateBk 262,100) 3, :090) 211,502) 100)---..- 100 Merchants’ Nat Bk.| 300,000 BO BT7T) BOOM sk feccccdlunwct 
First National Bank| 1,000,000, 668,920) 7,595.209| 100, 200 |225 | Mission Bank .___- 200,000] 34,532) 1,368,139]-...|......]-..-. 
Jefferson Co Sav Bk 100,000} 175,000) 1,300,000) 100) 225 (250 Mutual Savings Bk 6300,000 385,000; 9,575, Ticcasiue 88 
Peo le’sSav Bk&Tr 75,000) 64,757) "898 778 100} 125 1165 Nat Bk of the Pac__ 300,000 21,589 Dl caditcanscetemnoe 
ba ~—s i Bank - 100,000) 13,617) 686,825; 100) 110 (120 San Fran Nat Bk 1,000,000, 873,701) 2,935,0y¥i| 100) 
| | | Per |\share. | San Fran Sav Union 1,000,000) 1,085,88:/26,543,950) 250) 
mt. of wisbile, N Ba 100,000 69,793) 907,743) 100} 182 '200 Sav & Loan Society| 1,000,000 118,268) 6,504 ‘Bar 
First National Bank} 300,000} 600,000 1,800,000 100) 395 (400 Seaboard Nat Bank 250 ,000 61,809, 804,847 
Leinhauf Bank’gCo.} 150,000) 185,000) 700,000) 100) --.-- —— Security Savings Bk} 500,000} 307,502! 4 080; i078 250) 
Merchants’ Bank -. 150,000 54.189, 885.708| 100) i73 j\L75 U 8 Nat Bank____- 200,000) 17.876 453,619)____ 

People’s Bank _-.-- 150,000} 588.887 | 2,516,612) 100) 490 [5 Wells Far Nev Nat_| 6,000,000! 4,834.739|18,778. a eae era 
Central Trust Co_-- 250,000) 86,1 7 604,149; 100) 135 (140 Western Nat Bank. ‘000,000! 154.720) 2,369,282 160) chs mites wees 
City Bank & Tr Co- 500,000; 457, O17 2,056, 338 100 207 (210 Cal Safe Dep & T Co In hands of Rec eiver | | 

maltonteomery. | | _ Per \share, | Central Trust Co-___|a1,500,000) 75 ,467)| fae _ — _— 
Nat Bank! 300,000) 93.002; 389,384, 100, 115 (120 First Federal Tr Co} 1,500,000; Began bu'siness 1 eee lanes 
= Thee Bank -_- 1,000 ,000) 283,332) 2,175,908! 100) 142 \145 Mercantile Trust Co} 2,000,000; 1 is: 709) “* $25, Joa 100) 190 |200 
Fourth Nat Bank __ 600,000| 284,957) 1,202,259; 100) 145 (145 Metrop. Tr.Sav.Bk. ,000| 119, FS "Pe, lage oe er: 
Montgom’y Bk &Fr} = 250,000! 14,376) 459,737| 100, 93 | 96 Union Trust Co____| 1,192,000) 1,143, 610|15, 836 790) 800).....<. |3300 
New Farley Nat B 200,000) 45'057| 310,727) 100| 115 {117 | San Jose— |” Per \share, 
Alabama Bk &TrCo. 300,000) 31,429) 168 ‘088) 100, 95 (100 | Bank of San Jose__ 300,000 235 ,037| 1,941 435) as | minitenth 
Union Bk & Tr Co- 100,000) 27 ,000) 195,757) 100) 107 |115 nary b ae | aes pesyaed| 12, A 2 Erste | “nel” a) en 
I y Ee FUE! eee sae 
ARIZONA—Nat. banks May 14; State banks June 12 07. San Jose 8 De BE | —300°000| 207, 000) TK ea3| '90(-27222\02222 
pee lmore | Secure ste i'-| 100000) faes) ogaug nso) o-- 
Phoenix— | Per |share, | Security State * ,000| dein <aind wolghews 
es = of Arisone. 100,000 118. ory : = rot 100 care f [150 Gard C Bk & Tr 250,000} 156.921) 1,658,440) 100 - be (a 
oenix Nat Bank_ ,000| 141,062) 1,205,464! 100 ____. 
Val Bk of Phoenix-| 100,000, 26,000, °657,09i/ 100 -_--- |100 CANADA.—See last page. 
AREANGAS—E Sante Hey 14; Bials eaene eee. COLORADO—Nat. banks Feb. 14; State institutions latest returns 
Bank of Gommerce.| 100,000! 160,607) 1, 064, 174| 25] Pe "62" | _ Colorado Spr — | | { | Per |share, 
England Nat Bank.| 100,000 1,672 Pio Colorado Sav Bk-.. 50,000) 28,617| 567,169) 100)_...__|----- 
Exchange Nat Bk 300,000| 153'384| 1,281'608| 100] 7277 ié0"~ | El Paso Nat Bank™| 200,000, 205,38$| 2,038/379| 100) ---2-- poek 
German Nat Bank- 300,000! 374. +198 1,163,089) 100\_____- 200 Exchange Nat Bk-__ 300,000} 217 (067, 3,356 655) | 
Btate National Bk-| 600,000) 35,532| ‘877.256 ) 100\.2...2/120 | First National Bank) 200,000) 383.527 2,615,854 
Little Rock Tr Co_-| @100,000) 46,000 325. 900) sess ==|-ggo> gy Fm os del 300,000, 60,904) 1,561,150 
Berea tTrast Gon | | 950:000, B59] 846,604, 100] "227-7|190 | Capitol Nat Bk ...| 300,000]  11,042| 2.268.610 
Pine Bluff— aie ‘ | "Per \share, | Central Nat Bank 200,000 2. 182) 1,328,812) 
Bank of Pine Bluff 100,000! 91,000 0.000 | Central Savings Bk.| 100,000) 694 1,610,985| 100) 
Citizens’ B: 300,000! 37'709| 618.803|_...\...... res Colorado Nat Bank) 500,000) 597, 229|c15518,539| 1 
Cotton Beit 8S &TCo 75.000| 2825 38.713|_.__| fae ‘jeanne Denver Nat Bank - 500,000, 692'527| 8,750,972 
Merch & Piant Bk-| 175,000| 71:827| 585,789 qilewns [ones Denver Stk Yds Bk) : sy 000| of. Sra csaasool 
Simmons Nat Bk__ 200,000! 750,889) 1437, 410) 100) _._---!) War Wir af Coman*en 500,000 30| 2 579.576 
CALIFORNIA—Nat banks May 14: State eetione tates returns. } i Nat no nee pony eed *35,000 2,600,009 oo 
Los Angeles— Per |share ntinent -- ’ 1471) ’ 
American Nat Bk_.; 1,000,000! 187 807/ 3,225, 614! 100] _... |125 "| German-Am TrCo-| 300, ,019| — 963,370) -- 
Amer Sav'gs Bank 325,000 69,000 1/5 000) 100 Aksoe |120 ee Co} 250,000; 299, "378| 3,608,261 
Brney Be te o.|  250'000, | 198.247] 1 .389.927, 100 “1307 American Nat Bank; 100,000) 21,080) | 414,2 | 
California Sav Bk 185.000! 18,186! 2.3 Red 1135 Carbonate Nat Bk. 100,000 33,098) 2,340, ro Te eee ee 
Central Nat Bank -| 300,000 213,675) 1,821 ‘000, “100)-___ -"|190 Pueblo— No \ménal |pricee 
Citizens’ Nat Bank-| 300,000| 416,517 2. 495,144 100) 200 |240 | First National Bank) 300,000) ¢314,627\c7,237,509) 100)----__|--._. 
Commercial Nat Bk 200/000) 39, 684! 1,288, 487, 100 150 Mercantile Nat Bk. 100,000 ¢47,984'c1,145,785| 100} 150 (175 

Dollar S Bk & Tr Co Merge din Park [Bank. | | | Pueblo Savings Bk_ a50,000 20,747| 1,442,053) 100) 150 (200 
Equitable Sav Bk_. 0.000) 43,830 1,133 900 100! 265 |..... | Western Nat Bank- 100,004 c45,521) c698,219) 100) 126 |140 
rae ~~ _ Nat} 1 00: 000 | RY 708. ae 9, 799, ga ge |300 ‘ 

eral Bank --_-- i 5.449 ----|-- _.|-. . . May 14; other institutions May 14. 
Net Bank~~~~| 1,280'000| 1,539'495|12,047 608! 100| 885" "|aio"” | CONNECTICUT—Nat dhe. May veces he 
Germ-Am Sav Bk-. 00,000, 316,317) 8,869,672) 100) 270 /310 | 
Home Savings Bk -- 200,000) 13,000 ‘670,490, 100} 111 | cn hia Bridgeport— Per |share, 
ntern’l Sav Ex Bk- 148 ,200) 11,825 614,327; 100) ..-.--|--. Bridgeport Nat Bk- 215,850 293,779) 1,249,359) OB -hsecse 
Japanese Ame Bk. 146.237) ,085 aa aeel iad To oi babe City National Bank 0,000 331,567) 1 "407 1095) 1 100 | ae 
Merchants’ Nat Bk- ‘000! 528.644| 4,103,866) 435 | _. | Connecticut Nat Bk} 332,100) 294,817) 1 203,327 968. <j undee 
Nat Bk of California] 500,000| 128,617! 2'530,433 100 150 |200 First National Bank) 250, 323,043) 1,446,475 100 195 |--.-. 
Nat > -< Comm’ce} 200,000 $24, 428,768 ....|...... 147 Pequonnock Nat Bk| 200,000) 155,587 6,430) 100| 148 |-..-- 
Park Bank _...--- 200,000! 20,000} 1,500,000, 100)._.-.. | 4 ———— Trust Co 200,000: 00,000! 1,026,295, 100)_- ea 
| Nena 6, | 45 20,347,189 1 240 |3 artford— share 
Security Savin la bay din ine’ 20:8 k. 7 - Aetna Nat Bank~-- 525,000 758,809| 2,492,155) 100) 220 |-.... 
Los Angeles Tr Co_| 1,000,000! 341,576) 3,289,773 109 rk med (So a American Nat Bk_- 600,000} 397,247) 1,714,234; 50) 68 |-..... 
Merchants’ Tr Co__| ‘590/000! 34.987 627.273) 100)......|...-. Charter OakNat Bk} 500,000) 360,457) 1, 723,388} 100| 125 |.---- 
Metrep Bk & Tr Co 250, 89,011 $33 22171) 109 SEP, Bip City Bk of Hartford 440,000 100,407 1/047, 42) 100} 92 |-.-.- 
thern Trust Co_| 1,000,000 220,000) 2, 100'000) 100 be 75 Cone ee +4 peep on ie aoe ; 816.441 z B+ 4 PY as 
Nat Bank-.--- & r65, 7663,687| 1 ie SE ar ech Na‘ x > 059, 
—s =— —— —| Per \share, | First National Bank 650,000 428,377| 3,040,765, 100) 155 (175 
ot garry Ret gan | "28 0) Hen tae| genre "90188 [on 
pineal s 745,500) 8,000,000 30)....-./-.... atio x x 20, 1245 ,87% ; ee Peete 
hy Bk a Sr 7ussil t 1,300,000 150 PE. Hage Phoenix Nat Bank-} 1,000,000 8,107) 1,801,408} 100} 119 /|125 

‘irst National Bank 300,000 245,824 2,554, 430 100 SES, peo Security Company - 200,000 131,972 704,0; 100} 150 |..... 
Harbor Bank_.... a100,000 5,0 _ | eS Re nga Stai te Bank eh ddlee x 400,000 371,557| 1,918,841) 100) 150 |-..--.. 
Oakland Bk of Sav_| 1,000,000 423,545 17,859,777 FERS Ee NTS United wry Bank 100,000} 287,379) 2,104,559) 100) 400 |-.-.-. 
Bec’y Sav Bk &TCo 10,000 21,2 EE i anctncalecede Conn DCo_- 300,000 488,112) 2,890,863) 100) 276 |..-.. 
State Savings Bank 100,000 134.131} 1,062,844) 100)_....-.|---.. Fidelity Feast Co _. 100,000 73,159 444,141) 100) 155 /|175 
Union Nat Ame 150,000 51,053)" 1,115,657) 100).-...-|...-- Hartford Trust Co_ 300,000 364,037) 1,889,499) 100) 190 |-...--. 
Union Savings Bk- 300,000! 322,500) 6,716,206) 100).-----/..... Riverside Trust Co. 150,000 62,509} 405,962/....| 150 |-.-... 

Sacramento— Per \share. New Haven— Per |share, 
California Nat Bk | 1,060,000 ay 549] 5,103,949) 100)....-../...-.. City Bank of N H_- 500,000 132,589) 1,036,859) 100) 141 (144 
California State Bk.| 1,000,000 40,000) 6,500,000} 40)....--|..--- First National Bank 500,000 406,315) 1,623,317) 100; 170 |-..-. 
Farm & Mech S Bk. 200,000 aM .317| 1,050,459) 100)......]..---. Mechanics’ B: 300,000 90,835 934,865) 60)....-.- 66 
NBDO Mills & Co 500, | ie ie © a eee eee Merchants’ Nat Bk- 350,000 7,028) 1,323,409; 50). --| 68 
People’s Sav’gs Bk 266.500 981244 2,000,494) 80)....--|..--- Nat New Haven Bk 464,800 373,910) 1,115,407) 100) 189 
Sacramento Bank -_- J 343,523) 4,267,536). _- Nat Tradesm’s Bk_ 300,000} 326,030) 1,375,206! 100) 175 

San Francisco— N H Co Nat Bank__ 350,000 ,527| 1,281,129} 10) 16 
American Nat Bk_.| 1,000,000! 538310) 6, 286,746 106 People’s Bk & Tr Co 100,000 957 327,377; 100) 110 
Bank of California_| 4,000,000|10,513,838)10,: 33,425 Second Nat Bank-- 500,000 559,767) 1,766,768) 100) 190 
Bank of Italy__ - y500.000 46 "945 1 494,037 - Yale National Bank 500,000 250,417| 1,789,872) 100} 132 
City & County Bk 0,000 R157 PY 541 2219 100) - New Haven Tr Co_- 200,000 92,489 617,973) 100) 125 | .-.... 
getamoes 5 4 1. oy , a a 101 ats 2 2,075,823 7 vee ~~ 100,000 211,591 858,751) 100 ye 

er ¥ ; ,429, orw . 
Don’hoe-Kell B Co "850,000 191,110) 2,681,176 First Nationa] Rank 300,000 84,232 St8s 482) 100} 85 |..... 
Nati 8,000,000) 1,868,016) 9,257,835 a Nat Bk_ 100,000 51,505 250,057) 100; 1190 |_.... 
French-Amer Bank.| 1,000, | 128,017 84, Thames Nat Bank_| 1,000,000) 855,121 rt tf 100} 165 j{..-.. 
French Savings Bk. 600,000 .291) 3.655,61 Uncas Nat Bank _- 100,000 27,425} 216,721)....| 105 |-.... 
Merman Sav & Taan|h1.ONN. NNN 1.424.422 34,523,929) Thames L & Tr Co-_ 100,000 68,110 661, 304 100) 155 /}....: 
*Sue price. a Capital paid in; authorized amount is larger. 


will also be increased. k Capital and surpl 
» These are figures issued before last call. 





us to be incre 
e Figures are of date May 14 ’08. 


b This is capital paid in; authorized amount is larger; bg oy par value 
to be d Aug 22 


z Ex-dividend. 
n Mar. 22. rFeb 14°08. 


v Gapital 





m 


*07. 


h Book value. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 








CONNECTICUT.—; Concluded.) 
























Pree. | 

Capital. Profits pan. Par.| Bid. | Ask. 

Waterbury— $ | 3 Per lghare. 
Citizens’ Nat Bank. 300 000 187 110) Sy 100} 130 |----- 
Fourth Nat Bank. Absorb ed by Colon Co. an=|----- 
Manufac’s’ Nat Bk 100,000 93,520) 1 nae ,915| 100 $00 | 
Waterb Nat Bk. ,000 393,487) 1.317.245 50) 80 > 
oni: st Co__ 400,000 3,218,892) 100) 140 o 


180, a7) 
Waterbury Tr Co-. 200 ,000 





(RSS Sas eee 





DELAW ARE—Nat. banks last cali May 14: 











Wimington— | 
Cental Nat Bank..| 210,000 94,607 
Parmers’ Bank ---.. 200,000 74,900 
First National Bank 500,000 831,141 
Nat Bk of Delaware} 110,000) 135,067 
N B of Wilmi: I | 

and Brand -| 200,010) 374,517) 
Union Nat Bank._.| 203,175 
Equitab Gu &Tr Co} 500, 636,217 
SecurityT &3DCe} 600, 664,350 
Wilmington Tr Co.| 300, ,000 











519,660) 1/525 -S8i1| 25 


| 

| Per 

502 ,$22| 100, 110 |120 
3,878; 50, 115 (125 
1,290; ‘698 | 100} 120 |140 
782, ott 100 215 (225 


1,301,293, 30| 83 | &8 
83 | 88 
1,755.058| 100 200 |230 


1,990,869, 100 200 |230 
950,000 ™ 99 (105 





DIST. OF COL.— Nat. bks. last call May 14; 


other institutions May 14. 





Washin gton— 














American Nat Bk_. 500,000 185,179 
QGolumbia Nat Bank} 250,000! 282,832 
eo Nat Bk 500,000 5, 
Farm & Mech Nat. 252,000; 405,747 
Home Savings Bk. 100,000 55,8 
Lincoin Nat Bank 200,000 56,994 
Merch & Mech S B.} - 200,000 40,8 
Nat Bank of Wash. 700,000 499,957 
Nat Gi Be Bank_. 200,000 222,240 
Nat ank _... 300,000; 107,617 
Nat Med Bank __... ,000; 694,226 
Nat Bank--_-} 1,000,000) 1,623,921 
Second Nat Bank __ ,000) 699 
Traders’ Nat Bank . In |voluntary 
Amer Secu & Tr Go 0-000 .0e0) 1 woes 
Nat Sav & Tr Co__.| 1,000,000, °533,0 
Unien Savings Bk - 2 1000) 145,879 
Union Trust Co_..-| 2,000:000! 321,794 
Un’ed States SavBk 110,558) 6 091 
United States Tr Go| 1,000,000) 86.047 
150, 000; In liqui 





2,049,056] 100) 160 {180 
1,779,989} 100) 275 |-...-- 
2 258 165 


1,912,732) 100) 290 (350 
966,448) 100) 122 |--... 
1,424,693) ...-| 1 165 


1,506,828) 100) 145 (155 
liquidation 
6,848,580) 100) 210 (220 
6,144,135) 100) 190 (200 
1,282,798} 100) 230 |...--. 
1,708,726} 100) 114 (1:7 
‘232 "82 AM fe, Se 
583,685) 100) 94 96 
dation’ ee eS 








Wash Loan & Tr Co) 1,000,000! 782,262 


5,443,072) 100) 182 /|100 





PLORIDA—Nat. banks last call May 14; State institutions latest returns 








Jackson vibe— 
tiantic Nat Bank.| 350,000 846,275) 
Barnett NBofJack) 750,000 20,547) 
Commercial Bank_-| 100,000) 47,000) 





torida Nat Bank __ 500,000 
State Bank of Fla_-_ 
Guar Tr & Sav Bk . 








24, :517| 


| Per | share 

3,158,452) 100) 190 (210 

4,306 ,964)....| .....|-.... 
750,000; 100) 135 | ...-. 


71,492) 2,345,211) 100; 110 |..... 


701,903; 100) 110 {105 
a 100} 100 |-.-.-. 





a - tanlana banks last cali May 14; 


State institutions latest return 



























































ILLINOIS—Nat banks last call 


May 14; State ie snesihutone E 12. 





| Surplus | 
Capiial. & Profits. Sa. 'Par .| Bid. | Ask, 












Aurora 
First Nat 
German-Am 

Merchants’ Nat 
Old Second Nat 
Aurora Tr & Sav 










nTré&s 

Tr&Sav 

Tr&Sav 
Co 











$ | g a | Per ehare. 
105 em 1,346,590) 100 ’ 
174,966) 818,590) 
20,047, 672,889) 
97 429) 744,106) 
47, 196) 890,56: 
15.349 87,710) 


| 
1 562, 607 20,248, 161) 
07 053 | 1 


135 "474, 1,516,598, 
4, 344, 676|41,226,965) 
3,472 649'70.056,616) 1 

85190, °321,247 
4,924, 629 54,856,569 
45,676, 1,473,691 
381.534 6,410,567 
7,479| 713,030 

7, 795 '051/100305 526 
160,597 2,151,980 


54,197) 7,006,71 
° 20,815,735 
104,337) 2,078,357 
8,412,571 


1 1208, :744\19.166,382 
7.207 8,568, 183) 








84,979) 163,651 
1,634,445 ek oo 
5. 3,788,885 


43,469, 58 82,453 









































a ia ae E 577.367| 4,465,904 
es Nat Bk.| 500,000} 372,044! 2,041 471) 100)----..|..... _ , ent'as ale 898,464 
Nat Bank ..| b300,000| 7521174 5,005,060, 100).-22.-) 2... =: 1054084 12,361,1 
Bk &TrCor| 500,000! 77/270) 2,005,660| 100|..._..|--... States Tr ntary liquijdation __ 
Nat Bank. 00: 717.579} 3,916,210] 100|.-_--.|.-.-- eS Ber nag obese 
Bk & TrCo_| gi61.520} 36.742) '303.751| 100|----~_|22222 er Se a Bae 
Sav B 9200,000 17,82 1069} 100|..-.--|.-..- v 7,880) 630,834 
Nat Bank.”-| so0'000| _ 662,948] 2'006;593| 1001-7 2222|7272z 
at — * 94 Pl once el oe aden 
Tr &BkCo.| §00,000| Began business Dec.) 10 |1907 Eigin Nat Bank... 865,000) 550,000 
& TrCo. 500, 1.608) ....... "Rares Ree First Nat Bank-_-.- 8102,670 31,527 
of Georgia 500,000! 250/000) _.....- Me oS he Home Nat Bank-_-_- 8122,927| 791,001 
Augusta— ; share. pa ay Bank.--| €15,000 10490,000 
avings 1 n y ney, ’ 
Ges sta RR - 250'000 364/851 1sp0'ore 100 fossil Ecos = Savings Bank 47,359) 682,653! 
=~y — 140,000} 164,90 68,412| 100) ----- i98 
Nat Bk of Augusta_| 250,000/ 201:447| 513,470] 100] ---..|138 | Central ‘Nat Bank_. 146,941) 2,230,196 
Nat 400,000 173 6 832,815 S08) ....2 Com’! Ger Nat Bk_- 482,344 5,798,858 
ters’ L&S8Bk.; 50,000) 100.967| 952/816) 10) -__-- 22 | DimeSavings& n55,545 nl 455,40 
Union Sav Bank .. 30,000 5, ‘000 25| 60 |-.-.. First Nat Bank. ..- 870,812) 3,481,762 
Columbus— Per |share. Home Sav &S a n72,840\n1,018,041 
bus Sav Bank! 200,000 74,487| 699.842) 50} ....-|..... Illinois Nat Bank-- 64,560| 1,483,227 
Fourth Nat Bank._| 100;000| 204/103 419,68I| 100) ----.|----- Int’rstate Bk & n1,079| n132,2 
ome Bank 100; 7.317 246,122) 100| _.--.|_-..- Merchants’ Nat Bk. 180,723 2,008,874 
anes Bk... 125,000 100,182 301,510) 100) .-..|__- me ade Peoria n332, 272 n1 ,88; ,647 
: ‘ockford— 
Tard Ne Bee | © 30.000] a7 isa] etoisea| too 2222) "7272 Forest City Nat Bk 122,884) 1,060,800) 100 
aaa , , Per |share. Manufrse Nat Bank. 97,610 1,467,371 
American Nat Bank} 250,000 343,876) 1 973,484) 100} 180/200 Peoples Bk&Tr Co_ 86,362) 961,3 
Oens Georzi k.| 100/000! _ 20;089| ‘121.708 100) 70 | 75 | Reekford Nat Bank 120,630) 1,174,303 
Citizens’ Nat Bank, 250.000 Began bu siness Feb.| 11/008. Fond aya ee 149,197) 1,359,269) 1 
avBk 50,000 60,00 700, 000 100! 200 210 nneba Nat Bk 216, 371 1, 447,919 
~ | 800,000 In hands lot ressiver |. |.---. scose | pee et moos ‘ 
Fourth Nat Bank._| 250,000| 48,200) 1.134,752| 100 108 |ii0 armers’ Nat Ban 8219,199)8 1,757,072) 100) ..---.|---.- 
Home Sav Bank-_-|_ 50,000| 30,000 480/090, 100/ 110 [115 | First Nat Bank__-_- 6336,564)61,547,114| 100|-..-.-|----- 
SavingsBank 100,000 9'680/ 197.202! 100| 70 72 Illinois Nat Bank_- ae: 875) $1.5 S200. .\.cacedie dest 
cscs Perlshare | Lincoln Bank----- 0,877| n359,894|____|--2222|locc2 
Ohatham Bank_.._| 150,000 50,126 781,271 100.2108 [110 | Ridgely Nat Bank 180: J0C0 1, aa775 00)----..)-.... 
Citizens’& South Bk} 700,000| 748,807| 4,874.601| 1002200 (202 | $p’sfield Marine 66,8500 ni801 882) ete ae 
Oommercial Bank..| 50.000 34/373! 467,094! 100 125 (130 | Sangamon. & T 1 "09,087 1,877,091) 100 .-.-..|...-. 
Bank ..-| 125,000/ _12:817| 285/139} 100) 100 |102 | FirstT&SBk.Spfield' 1 M1B.444) 304.0 OF noel 227” paar: 
t Savanah 200,000 105.088 "74:40 sgttse 138 ee banks last call May 14; State institutions ee oe 
Merchan a K 4 . | 1 re shar 
NatBk of Savannabf 250,000| 404/966 1,162°612| 100| 210 |212 | Bankers’ Nat Bank| 250,000] 5,180] 894,144 100 100 |110 
Ogiethorpe 9125 ,000 111,347| 890,098} 100) 152 |157 Citizens’ Nat Bank 200,000 59,278) 1,105,772 100| 1760 {175 
Bevann’h I Bk&TrCo| 350:000| - 285'557| 1,089.173 100) 145 |150 City National Bank| 350.000) 260:491| 3.012.744 199) 175 {190 
Citizens’ Trust Co 100,000 18,217| | 50,823).. .| 103 |105 pene ng Ory ay 75 wot 7 ae as tee Hed A 4 
vannah Trust : 223,309 v ercantile Na & ,007 ‘ 
= ~ 7 = = 120/182 | Old State Nat Bani 000 244'485| 2,698,366 109) 160 |170 
saa meas Be | 393083 ABE) SESE) igs asad 
®DAHO— Nat banks Feb. 14. returns. m Tr & Sav Bk__- i y 14 
: Evansv Tr&Sav Co} 100,000} 48,480) ‘860,605. 100 125 |186 
[ Fort Wayne— | Per |share, 
Bodse City— | Per |share | First Nat Bank_.-.| 500,000] 226,147 3. 036,350 100} 200 |220 
Bank of Commerce.| 100,000} _75,000| _ 950,000|.._.|_.-__.|___-. Ger-Amer Nat Bk_ 200;000| 84.220) 1:351,365 100|_____- 105 
Boise City Nat Bk-| 100,000} 186,809) 1,527,046|_._-|____..|_.__. Hamilton Nat Bank| 200,000 324.486] 2°794,.300 .100| 225. |__.-- 
Capital State Bank-| 200,000 106,000 1,260,000|_.--/Suspeni'ded | Old National Bank_| 350,000] 164:126| 2'420'999 ‘100|_.___- 140 
First Nat of Idaho_| 100,000} 150,857 1,088,445|____|_____- prea Citizens’ Trust Co_-| 100,000 3, 550,500 50) mre yr 
Idaho Tr&SBk Ltdj 200,000 16,090 525,000 100 ------ wanes Peoples’Tr&Sav Co} 200,000] 12,260) _ 820,821! | eee pees 
Tri-State L &TrCo' 300.000! 48.754! 2.706.487 100 a 
le price. A Book value. a Capital and pea to be increied. 0 Capital to be increased. d Does not do a general bankirg busi 
ness. g Capital paid in; authorized amount is larger. +r Ex-dividend. y Trust deposits, ¢ These are figures issued before last call n Feb 
15 1908. #May 12. e Aug. 22 1907 # Feb. 14 1908. r Formerly Maddox-Rucker Bkg Co 
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INDIANA—{Ceoncluded.) KENTUCKY—Nat. banks last call May 14; State institutions lateat reburna. 
l { { 
Surplus | Gross | Surplus | Gross 
Capital. le Profits. ite |Par. Bid. ) Ask. Capital. |& Profits.| Deposits. Par | Bid. | sek. 
| $s x g | Per jehare, 

Sodianagelio—- | Per share Covington— | 

American Nat Bank .425 328} 100 150 --... Citizens’ Nat Bank. 200,000 799,153| 1996,791| 100) 160 on 
Oapital Nat Le ym 4,510,124) 100 -.._.. 175 Traders’ Nat; 300,000) 8217,560) 61,072,000; 100 
cit 4,381) 100:....-- laliticane d ational Bk} 300,000) 176,45 950,5 100/170 |....- 
Sebemh at Bank 1,824,186} 100. 107 |---.. Germn’n Nation’] Bk 350,000; 164,182) 81,161,836) 100, 150 |..... 

letcher Nat Bank_ 9,341,559] 100)____ .. ..... | @Merchants’Nat.Bk 100,000 86 d 100; 110 |e... 

di Nat Bank-_ 7,352,944) 100, 227 (235 Covington S Bk&Tr y100,000 J 553,291 100} 140 |eccee 
Merchants’ Nat Bk. 5,758,918} 100 195 |-.... People’sSavBik&T. . 150,000 16,042 658,941; 100, 110 |..... 
Union Nat Bank --- 1,229,427) 100, 

Cen ied 277,889) 100 Lexington— 

] loa 228,252) 100) Fayette Nat Bank. 300,000 362,867) 1,029,846 } 
German-Am Tr Co- 767,727|....| First National Bk.-| 400,000, 113,270) “443,2 
indiana Trust Co__ 6,040.6. 100; Lex’ton oy N Bk. 500,000 283,857} 1,002,000 
Marion Trust Co--.- 2,218 ,492/» 50. Phoenix Nat Bank. 300,000 106,071 809 
Security Trust Co... 394,499) 100. Second Nat Bank... 150,000 31,079) 897,546 
Union Soe... 1,956,219 — — ee ),000 40,274 375,490 

. svi 

Terre Haute— No minal American Nat Bk..| 800,000) 248,619) 4,454,147 

First National Bank} 400,000 430,532) 2,275,567/ 100) Bank of Commerce.| 800, 250,420) 2,933, 
McKeen Nat Bank- 500,000 222,609; 2,390,426) 100: Citizens’ N: -| 500, 504,478 2,8%7,358 
Terre Haute Nat Bk 300,000 78,157! 953,889! 100). Com Bank & TrCo.| 500,000 25,617 573,431 
Terre Haute Tr Co. 200,000 102,555 645,817| 100 First Natienal Bk. . 500,000 211,1 3,945,056 
United States Tr Co} y250,000 8,781) 1,690,342| 100! Franklin Bank -. - 100,000 10, egan bus 

. German Bank~-_..- 250,000 481,937) 4,065,97 
10W A—Nat. banks last call May 14; State institutions latest returns. Ger _ e 249,500| 424,624) 5,296,895 
German Security Bk 179, ,000 73,939| 970,955 

ny om asd | Per |share, Kent 7 ‘tle Sav BE 300:000| *1'708|  'sal'Bi3 
Burlington Sav Bk. 100,000 6,077 435 425 100 110 Leuisy Nat Bkg Co. 250,000 101 "989 1 921.194 
First National Bank! 100,000) 50,612) 845,347 100|_.o 160 | Nat Bkof Kentucky| 1,645/000| 1,203;009 6.474.684 
| my oe Sav Bank 125,000 215 672) 2,293,225| 100| 150 |160 Southern Nat Bk od "250,000 "105,109 1:787,138 

wa State Sav Bk. 200,000 197,740) 2,413,538! 100) 160 /175 Steck Yards Bank. 100 | 25.499; © 62.506 1 
Merchants’ Nat Bk. 100,000 127,257 bg owt 100; 200 (225 Third National Bk 200,060 15.827 1,569,227 
National State Bk | 150,000) 179,287) 1,094,543/ 100/ 250 |300 Union National Bk-| 500,000, 501,937) 4,211,557 

Cedar Rapids— No\minal | prices Gonembte ‘Trase Go| 1.000000) 424/690) 1°419'905| 100 
Oed Rapids Nat Bk} 100,000} 160,413) 3,013, 402 100|h250 |... Fidelity Trust 1900" teres xe es! tea) 

Ged Rapids Sav Bk} 100,000) 136.779 .129/ 100/h200  |-~-7~ 0.| '806,100| '225,269| 1,506,547) 100) 
Gitizens’ Nat Bank. |Consol.wit|h Merchants’ Nati Bk U.S Trust Ce ri 338 :350 87.037 "477 553 100) 115 
oo SS BR eae Newport ‘al aaa alt spac 

a Vv i ’ rl ce ree Too. 

MERE BE: 290.980) 22h igoAs00 |---| Setmersan Bank-| 198-983 sS4435) 85:008 188488 lia 
Eroige ey Bank] 59:08) geea| ae ge) samy | =e coming 

y Sav ie ’ ’ 454, 100)k152 |..... “x: ‘ con abite she, 
Am Tr & Sav Bk_._| 80.000 2'807| 1'480:794| 100/h125 |... LOUISIANA— Nat. banks last cali May 14; State institutions latedt returna. 
Fidelity Tr &SavBk. |Consol. wit}h Amer Tr|& Sav Bk. New ay Pa@ \share 
Bank of Orleans-__- 1 46,965) 1,040,040) 106) .....)...-. 

Council Bluffs— Canal Te Bk & TCo 640,144) 6,589,067) 100 131 oebie 
Commere’l Nat Bk} 100,000 23,081; 707,171 Citizens’ Bk ef La_- 396,067) 1,727,815 
Gouncil BI Sav Bk. 150,000 57,7 1,918,116 Colonial Bk &Tr Oe 82,809 269,982 
First National Bk. ,000; #8136,674| 62,958,779 Commercial Net Bk 359,754) 8,040,584 
State Savings Bank 50,000 36, 645,000 Cemmereial Germ’n 

Tr & Sav Bank_ 839 ,437|11,070,520) 

Davenport— Cosmop Bk & Tr Co 164,957| 261,587 

Davenport Sav Bk.| 300,06 306,244! 3,555,462 Ger-. Nat Bk_. 922/010] 5,154,070 
farm & Mech Sav_ 100,000 7,859} 1,015,919 Ger-Amer Sav Bank 

first Nat Bank _ ,000 179,260) 1,062,355 & Trust Ce_ __.. 151,004 83 , 
German pes Bk 600, 24,330} 9,159,670 Int-State Tr&éB Co. 305 ,998| 2.757,589 
=. a Bk. 100,000 88,520) 1,339,681 Me a 298,130] 2,342,034 
Sav Bank. 50,000 ,665| 245,129 ape Be te Bank 83,931} 700,258 
Sav Bank 250,000) 251,444) 4,021,053 bernia N Nat a €22,757\e1 ,387 843 
mien Savings Bk.| 100,000 74,201) 1,603,532 New Orleans N 1 541,879) 4,602,695 
Citizens’ Tr & 8 Bk.| 100,000! 103,199 7,055 People’s Nat Bk. _ €11,182} ¢408,141 
People’s 8 Tr & Bkg 115,998) 2,459,280 

Des Moines— State Natienal Bk_ liquidjation- _--. ~ 
Oap City State Bk. 100,008 > ee 1,308 ,275 Teutonia Bk & TrGe 64,550) 1,228,026) 1 
Central State B: 50, 993 ‘981 U 88 Dp & Sav Bk 04,663) 1,400,348 

tury Sav a 100,000 30: 409 550,596 Whitney-Cent N 1,380,289) 18,632,632 
Citizens’ Nat Bank. 200,000 128,150} 2,059,407 HiberniaBk&Tr Co 2,364,557 18,437,564 
Des Meines Nat.Bk| 300,000 109,891| 3,827.2x8 tral Tr&éSav Bk 365,255} 846,802 
Des Moines Sav Bk.| 200,000 8,231) 2,402, Shreve port— 
an Sav Bank. 100,000 11,753 707 ,812 al Nat Bk €246 ,772| 3,401 ,334 
Home Savs Bank _- 50,000 .242| 818,851 First National Bk. - 8203,057| 82,617,819 
Iowa Tr & Sav Bk. 50,000 2,795 203 ,342 Contint’1 B & Tr Co 97 ,000 750,000 
Iowa National Bk__| 1,000,000 93,151) 6,55:,096 
Iowa State —.- 50,000 iS py 
quardt Sav Bk. 5 ' 652 —Nat. XN : 5 
of tae ke y 5.143|  372'R32 MAINE—Nat. banks May 14; State institutions latest returns 
People’s Sav Bk... 100, 165,007} 1,737,275 
te Ba Bk... y50, 35,117 7,077 Bangor— 

alveraity tate Bk 50,000 4,410 146,138 First National Bk __ 8300,064; 882,592 
Valley Nat’l Bk...| 300,000) 161,137) rl ,432,496 Merchants’ Nat Bk- 8249, '330| 8479.356 
Valley Savin ¥ 22,45) 46,941 Second Nat Bank -_ 432,829 3648 | 
lowa Lean & 0, 660,187 807,167 Veazie Nat Bank _- In volun — 

Eastern Tr&Bkg Co 5, ,300, 

Du bu que— Kenduskeag Tr Co. ae 897 791 a RS ba. 1A 
Citizens’ State Bk. 100,00 11,210 495,926) 100)_-.-.- Merrill Trust Co- -- S508 2 2eR ves...-i...,,- ound 
Dubuque Nat Bk..| 100,000 30,24 698 459 | rtland— Per \share, 

ubuque Sav Bk... 75,000 52,049; 7177055 Canal Nat Bank-_-_- 280,954; 986,407} 100) 105 (106 
First National Bk_- 200 ,000 109,277) 1,289,71 Casce Nat Benk_-- 853,357| 3,624,131; 100! 104 (106 
( Sav ban 160, 46 ,687| 1,020,443 Chapman Nat Bk-_- 69,240} 1,359,832) 100) 120 |122 
Ger Tr & Sav Bk-.. 100, 39,078| 1,184,146 Nat 66,267 56,838/ 100; 100 |101 
Iowa Tr & Sav * J 144,554| 1,608,080 First Na bi 396,419) 2,010,606 00 105 (106 
Second Nat Bk... 300,000 131,094 975,9 Nat 4 95,849) 252,689 100! 100 1101 

Sioux City— Portiand Nat Bank 293, 387) 3 627.7 15; 100) 145 (150 
First Natio: Bk_. 300 ,000 85,927) 2,222,165 Fi iv 1523| By 962) 100) 205 {210 
Iowa State Nat Bk. 200,000} 108,267 2'343,661 Mercantile Trust Co oy 602) 100; 145 (160 
Live Steck Nat Bk- 100,000 +792; 1,138,469 Portland Trust Co_ 580; 915 000,600| 100; 310 (325 

te’ Nat Bk. 100,000 55,017 779,283 Union 8 D & Tr Co. to rse) "207 ,@54) 100) 150 (165 
Northwest Nat Bk.| 100,000 37,430; 860,659 nip Si 
Becurity Nat Bk_-.- 250,600 183,758) 2,668,011 MARYLAND—Nat. banks last call May 14; State institutions latest returns. 
Fee ore | s6Bi008 0:80 20728 i 
as | open bucks 100,000 36,795 1,143,855 - eo” 
' . vert Bank_-__- ’ ’ ’ 855) 650' 60 ([..... 
KANSAS—Nat. banks May 14; State instibutions latest returns Canton Nat Bank_. 100,000 €24,719 €508,1 100} 120 |_..-. 
Citizens’ Nat Bank|b1,000,000| 2,033,964| 6,815,392) 10) 82 |---.. 
omens Cit Per |thare,| Com&Farm Nat Bk} 650,000 151,455) 2,252,836) 100) __.../100 
a N Bk_. 250,000 160,226) 3,755,150) 106). .....)-.... Commonw’ith Bank 200,000 95,000) 2,800,000! 50) 80 {-.--- 
Tnenotane Natl Bk. 500,000! #8722,552/s7,353,802) 100) ...-../..... Drov&Mech’s N Bk 600 ,060 412,517| 5,707,431| 100) 288 j..... 
State Bank__..__. 100,000 1,63 537,606; 100)... . {.-... Farm &Mer Nat Bk 650,000 362,890! 2,443,797 40/ ..-.. é 
Wyandotte StateBk Absorbjed by Com/mercial Natio jnal Bajnk. First National Bank| 1,000,000; 523,353) 5,480,685) 100 125 (127 
200, 7,052 297,768) 1 ee eS an-Amer Rank 300 ,000 135 ,0 750, 100} 107 {|..-..- 
Kansas City Tr Co 126 ,000 7,500 Seek Pre ...-- | German Bk. of Balt 400,000; 119,075) 1,140,549) i = ee 

Topeka— Maryland Nat Bk_-_ 500,006! 0,500) 1,678,460; 20) 18 20 
Bank of Topeka_-_. 210,000 211,941; 1,781,432) 100) 116 /|120 Merchants’ Nat Bk} 1,500,000) 1,012,031|11,089,070) 1 163 |.-.-- 
Gapital Nat’] Bk... 100 060 ° 396,829; 100; 100 (105 Nat Bk of Baltim._| 1,210,700 ¢436,412|e2,276,749| 1 110 {118 
Central Natl Bk...| 100,060 ,649| 816,319) 100; 100 (105 Nat Bk of Gomm’ce| 300, e309 ,092|\e2,459,338; 15) 2 27 

te’ Nat Bk. 100,000 82,429| 1,558,886) 100| 105 |120 Nat Exchange Bk__| 1,000,000) 696,470) 4,083,1 168} ..... 168 
Shawnee State Bk. 60 000 7,000 421,645) 100; 100 (105 Nat Howard Bank. 230,000 e87 ,120/e1 806,864) 1 BO jaccoe 
Prudential Tr Go __ 100,000 29,967 370, sein ----| 100 /|105 Nat Marine Bank __ 400 ,000 185,290) 2,617,121 36 |---.. 

} 
*Sale price @ Gapital ana surplus to be increased. b Capital to be increased. & Book value. ov This is amount paid in en 
shares. oer value $100. We quote per share not per cent. 7 Ex-dividend. y Gamital paid in; ha Re amount ia larger. ¢Figures date 
Feb. 15 08. nMarch 22°07 sAug. 22’07. rDec. 3 ’07 d To consolidate. 


f These are fiewres issued before last call. 
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MARYLAND—({(Continued). MASSACHUSETT S—(Coatinued.) 
; ; 
| Pere | _ @roee | | Surplus | ’ 
| Capital. et | Deposiis. |Per.| Bid. | Ask. | capital. \& Profits.| a \Par. Bid. Ask. 
} | | —— 
t.—{ $ $ $ | Per \share. Holyo | $ | $ yas Per |share 
Nat Mechanics’ Bk 000,000) 1,070, 689) 6, 4e0. 110! 10, 25 | 26 Cre Sonal Bank| 00,000, 182,727) 922.308. 100' 105 (110 
Nat Union Bk of Md i 000" 000| °530:437! 2:7 78.116 100) 115 {120 Falls NatBk| 200,000! 153,454 477,984; 100 120 (125 
Old-Town Nat Bk- 200,000 80 ,630| 1,207, 609; 10) 12 were Hedley Nat Bank.| 200,000 227,993) 1,402,608) 100) _..--|_.... 
Second Nat Bank..| 500,000} 685.000) 1:380,770| 100| 192 |... Home Nat Bank..-| 250,000 141,z83| '858,983| 100 125 130 
Third National Bk- 500,000 146,410) 3,093,776; 100) 115 |-.--. Park National Bank’ 100,000) 57,258 383,766, 100, 100 (..... 
Western Nat Bank- 500,000 545,837) 2:782. be 20; 34 | 35% | } | 
Salt Tr & Guar Co_| ¢800,008 2, er 524) 2,890,3 100) 286 295 Lawrence— | | Per share, 
onial Trust Co 600,000) 10,539! 357, 3a| 50} 25 | 30 Ar on Nat Bank 100,000) 56,170 612,940; 100) 125 anes 
Continental Tr €o_- 1,350,000| 2, 375° 317) 3, a ‘890 100! 165 (170 Bay State Nat Bank) 375 ‘000! 164,612 664,068 75| ee 
Ndelity Trust Co__| 1,000,000) 509,467! 5,0 100; 170 (190 I Nat Bank; 300 :000) 99,790 748,443) 100) _-... |111% 
International Tr 1,500,000; 1,069,055 010. ‘407| 300): 645 12245. ‘Merchants’ Nat Bk_ 120'000 oe 197,962 896,084; 100' 180 (.... 
dTrCo,com; 1 .000 14,949 786,809, 100} 35 | 50 Pacific Nat Bank.. 72,155 425,536) 100, 107 1110 

Preferred... .- 1,000,000 \100/ 65 | 90 | | 
MercantileTr& Dep_ 000,000) 3,675,949) 5, ne ,680 50) ll at, ae | | Per \ehare, 
Safe Dep & Tr * 600,060) 1,604 271) 100) 425 440 AP — 4 Nat Rot 300,000) 48,400) 4,336) 100; ..-.. *103 
South Tr & Dep Co- In han'ds of recei|ver } | ré) id Lowell Nat B "000' 62.639| 470,481; 100, 103. |_____ 
Union Trust Co- - -- 500,000; 156,610; 625,515 Prescott N se) Bonk: | ,Consolida ted with U|nion NatiBk } 

Frederick— Traders’ Nat Bank_ ,000) 6 2,778,525) 100} 114 (118 
Central Nat Bank.-| 120,000} = 52,344) — 158,999 Union Nat Senk... 350,000) 244,396) 2,120,948) 100) 165 |... 
Citizens’ Nat Bank 100,000 349,349 2.831 ,577 Wamesit Nat Bank ,000 333,419! 100; 99 | 
Far & Mech Nat Bk} 125,000 1049} 986,155 Lowell Trust Co..-| 125,000} 75,000} 1,700,000} 100) _.. |101 
First National Bank 00,000 42,680) 155,617 Mid’lsex SD&Tr Co’ 100,000) 30,180} 349,839) 100)_.__-- ue 
Franklin Sav Bank.| 104,624 28,274; 254,299 Lyan— | Per |share. 
Frederick CoNatBk 150, 101,637 410,077 Central Nat Bank_- 200,000) n233,817)n1,194,682) 100) 160 (|..... 
Fr’k-TownSav Inst} 171,176 114,385) 865,199 L National Bk. 100,000 '» 251, 480) vl, 154, '222| 100! 300 leeuse 

National City Beni Pye mi29.516) 7 ana 

Nationa Y 
MASSACHUSETTS—Nat. bks. (exe Boston) May 14; State inst. latest ret | Nat Somurity’ 100,000) 253 a 

yan 8 Dep St¥'60| To0'000, 308: 000) 1 

yon Y ; 

Boston— of| banks date| June 27 |1908|. Per |share. 
Atlantic Nat Bank.| 750,000, 549,982| 2,516,000| 100/#140 |._._- a Ln: Sree 
Boylston Nat Bank} 700,000 ,259| 2,321,000] 100) 100 |_-:_- New Bedford— | 
Commercial Nat Bk 250,006 245,962) 1.794,000} 100) 186 |..-.. First National Bank) 1,000,000) 379,629 
Eliot National Bk__| 1,000,000 ef 747| 9,358,000) 1 202 | Mechanics’ Nat Bk_| 600,000, 444,594 
Fae a Ra oe cool 8.1247860148;508-0001 1001 300 |7722. sreccnainty’ Mes Bk-| 1.000.080) 983.110 : 
ational Ba 000, 114, »595,000; 100) 300 |... TrCo}| 200,000' 105.982) 927.729! 100| 160 |__... 

First Ward Nat Bk.| 200,000, | '171'576\c 1.156.584) 100| 150 |.__- N Bed 85 Depé 200,000) 105 927,729] 100} 160 | 
Fourth Nat Bank__| 1,000,000} 743,967| 6,963, 100) 145 |...-- Peabody— Per 
Merchants’ Nat Bk_| 3,000,000) 3,621,021/11,968,000) 100|*208 |.___- Warren Nat Bank. 250,000 100,901 586,253} 100| 105 (110 
_. ae Bk A ,174| 1,428,000} 100} ...-. */115 Per | . 
Nat Bk of Com’ce__| 1,500,000) 1,281,397/15,208,000) 100/*160 |..... Salem— Nom'l | 
NatBk a Republic. Merged! in Nat’l ‘Shawmut |Bk Asiatic Nat Bank__ 200,000 119,884 517,936} 100} ....- | 
N Mkt Bk of Brig-.| 250, 173,509) —8570,832) 100) 100 |-..-. Mercantile Nat Bk_| 200,000} 115,366, 933,393| 100} --.-- *101 
NatRock Bk of 300,000} 423,179|c 2,155,756) 100) 167 | _---- erchants’ Nat Bk-| 200,000} 227,220| 1,269,499] 50) 81 | 82 
Nat Security Bk... 250,000} 811,632) _1,722/000| 100 240 |..... Naumkeag Nat Bk_| 250,000) 225,298) 1,219,303] 100) 151 |1¢0 
get Ghawenet Dank) 3.020 oes) isan Oaal aaa 008! lop 3788 290 | Salem Nat Bank_--| 175,000, 59.520) 599,707| 100, 80 100 

at Union Bank_--} 1,000, , 209,000! LOU/*LOL | ~~~. ale = &TrCo i 449) 729,489) 100)..---- 

New Eng Nat Bk__| 1,000,000; 888,224) 3,596,000] 100| ----. iss | ® msa De | 200,000} 153 9, 150 
Old Boston Nat Bk} '900,000} 322,019] 1,991,000] 100) 110 |..... Springfiela— Per lchase 
People’s Nat, Roxb 300,000 170,984\c 1,553,277; 100) -.-.-.|-----. Chapin at Bank_- 500,000 71,040) 1,587,244) 100; 100 (105 
Second Nat Bank__| 2,000,000] 2,619,779/21,143.000| 100] -..-. *216 | Chicopee Net Bank! 400.000) 301,522) 2,633,468] 100) 150 /|160 
louth End Nat Bk-| _ 200, 367| c798,869) 100) 95 | - 8 cingfeld Nat Bk.| 250,000} 418,939) 2,608,957} 100} 200 
tate National Bk_} 2,000,000} 1,656,176) 9,212,000) 100) ----- *147 |" Bank... 500,000; 581,183) 8,116,208] 100; 210 (220 
Web’r&AtlasN’t Bk| 1,000,000} 926,674) 4, .000} 100] .--... *140 | Ham Tr Co__ 200,000 55,510} 903,43:| 100] 100 (110 
a = 1 200 008 oo bee oss oa’tan vas om 325 aa Springtela Sa SD& Tr Pye 625, = 3.00) ,409 108 a00 215 
American Trust Co.} 1,000, °2,015, »750, onse- nion Trust Co..-| 500, 307,694) 3,190,7 5 |165 
lay Stax T Tr Co} 500,000) c652,960\c5,209,181) 100) 180 |_..-- 07 004 * 
Beacon Trust Co_ 400,000} c349.324\c3.549.977| 100| 185 (200 Tauntoe— Per ’ 
Boston S Dep Par: 1,000,000|c 2,885 ,591|c10359,317| 100| 369 |. --) BristolCo Nat Bank| 500,000} 121,499} 806,927] 100! __-_- 105 
City a arnt 1,500,000 er Ky oro = boy 350 Machinists’ Nat = py 139,889| 419,403 ies 140 iz 
umbia Trust Co- c33, e ’ ---<- unton Nat Bank. y 205,901 702,551} 1 wecesee 
Comm’w’th Tr Co 1,000,000) c822,114/c6,431,6:6| 100 -|170 
Dorchester Tr Co 00 ,000 c6,4 c452,849)_...|*102 |... Worcester— share 
Exchange 250,000 c6,847| c574,147)_.._| 100 |..... Mechanics’ Nat Bk.| 200,000} 212,043) 8,018,616} 100} 115 |.-... 
Federal Trust Co__| 500, €203,924) c2,391,665) 100 *120 | Merchants’ Nat Bk.| 500,000) 369,369) 2.418.625) 150/...... c) 
International Tr Co! 1,000, c4,272,594/c 9,047,092) 100! 350 |_.--- Worcester Nat Bk.| 250,000! 365,894) 8,466,805) 100 190 |..... 
Liberty Trust 200,000 c12,142/c 1,188,172) _ 100 ---- | Worcester Trust 500,000 819,257! 8,527,220! 100! 250 5am 
oe D&Tr Co 100,000 py te hy +t ies 10h ....-. +4 

Mechanics’ Tr Co__ 00,000} ci34, c re as . ‘ 

New Eng Trust Co_| 1,000,000 €2,473 .383|c17 ,010004| 100] 300 We MICHIGAN—Nat bks. last call May 14; State instibutions May 14 

Old Colony Tr Co__} 1,500,000) c5 969,857 €35,057909 100) _..-./675 

Puritan Trust Co__ 200,000! ct85,304\c2,131,321| 100) 200 |__--- m.. = Per \share 

State St Trust Co_- 600,000! c775,470\c 8,223,136) 100) ..-.. 250 ini 150, 153,900 eg 100; ..--.|180 

U 8 Trust Co_____- 200,000} c649,918)c4,142,556; 100) 300 |-_-_--- Bey Count Sav Bk 50, 46,619 906,330} 100} ...-. 190 
Coonmercl Bank... 100,000 61,120} 652,449} 100) .....|130 

Sevete Per |share. | First National 100, 136,337) 1,257, '132} 100| ___. |200 
Beverly Nat Bank- 200,000 174,679 877,690) 100) --.-..- 150 | Old Second Nat Bk 100,000 21,531 “662 "771 100! 75 85 

People’s Sav Bank- 50,000 20,867; 679,012} 100) 110 |....-. 

Brockton— Per |share. Detroit— share. 
Brockton Nat Bank 200,000 128,894) 1,649,249) 100) 1380 |__--_- Am Exch Nat Bk... 400 ,000 174,837| 2,587,969; 100; 102 (110 
Home Nat Bank. 200,000 449,697) 2,316,800) 100) 200 |_---- Central Sav B: ae 100,000 eet 1,590,381} 100) .....|155 
Plymouth CoSD&T 100,000 39,580 677,982) 100) ....--|.--.-- Citizens’ Sav Bank. 200.000 747) 1 543, 8%4; 100) ..... 126 

Gomnncnctel Nat Bk|Consolidat ed with Fie st Nat Bk. 

Cambridge— Per |share. roit Sav 400,000) 647,379} 7,956,826} 100) ...-.-. 240 
Charles Riv Nat = 100,000} 143,317) 800,716) 100|*220 A\g 14’7 bet United fad Ltd_ 250,000 26,539! 1,655,150; 100) . _..|..... 
Nat City Bk,Cam’ 100,000 n50,009| n404,600) 100/103.WA/25 ’08 | Dime Sav 500,000 302,237! 5, "598, 870; 100; 157 |..... 
Cambridge Trust ~ 100,000} 155,289) 1,156,329 100/°11834 J’e’98 | First Halon Bi Bk_- 2,000,000} 1,000,000) _.__-.__| 100) .-...|151 
Central Trust Co___ 200,000 85,000) 1,000,000! 100)_.___-|____- German-Am > 250,000 62,699 1,477,902 SOG) accad) dduse 
Harvard Trust Co__ 200 ,000 142,907; 1,091,184 100) *17034|Oct06 | Home Sav Bank--- 400,000 324,496) 5,312,297! 100} ..... |245 

chigan Sav Bank 250,000 174, SEZ 270} 2G cess. Sdee 

E. Cambridge— Per |share. | Nat Bk of Com’rce.| _ 750,000 381,034! 2,603,288}____| ..... 121 
Lechmere Nat Bk__ 100,000) 119,121) 556,812 *180A 08 Ola Detroit Nat Bk; 3 2,000 000) 731,010\11,877,069} 100} ..... 161 

Sav Bk "500,000! 35.047, 5,475,179} 100; ...- |won-- 

Fali River— Per |share, ee 's State Banik| 1,500,000| 1,745,882)/26,852,646} 100] ..--. |227 
Fall Riv Nat Bk___ 400,000 180.760; 1,430,054) 100) _...-. 132 State Sav bide 1,000 ,000, Consolidat ed with Pejople’’s Statie Bk 
First National Bank 400,000! 435,375) 1,470,336) 1 190 |__._. | Union Nat Bank--- 20 *000) Absorbed ‘by Dime Sjav. |Bank. 
Massas’it-PocassetN 650,000 443,480) 1,932,931 Bank-- ,00 | 3,519 100,896) 100)...... wseee 
Metacomet Nat Bk_ 750,000 344,499) 1,046,307 400 ,000 ‘ an 244/11, ‘281 cits SE cobn: lecbes 
Durfee S Dep & Tr_ 400 ,000 337,144) 2,141,381 500,000; 1,028, "02 2,000,729; 100; 255 |..... 

500,000) "678,710) 1,073,468 100i 3Ot © i:2.2. 

Fitchbure— 500,000) 400,410| 2,946,808) 100) .----! 200 
Fitchburg Nat Bk_| 250,000) 295,389) 1,422,134! Per |share 
Safety Fund NatBk ,000) 132,764 "167 ,049) 100,000} 37,187; 355,068} 100/_-_-.- 
Wachusett Nat Bk. 250,000 110.470 732,451 100,000 7,883) 930,901; 100) 130 
Fitchb’g : D&Tr Co 250,000, 158,674; 1,113,297 100,000) 45,247; 950,354; 100} __.--|. 

| | 300,000, 243,859) 2,776,459) 100) 200 

Gloucester— 500,000! 174,907; 3,503,111} 100) 130 
Cape Ann Nat Bk. 150,000, 98135, 143) $513,679 150,000; 106,337) 2,507,893) 100) 165 
Cape Ann Sav Bk_.| _______- | 240,144) 2,608,805) _ 50,000! 315,748) 3,007,201; 50 ..-- 

City Nat’l Bank___ 250,000, 3159,527\3 1,072,650) _ | 600,000| 230,981) 2,011,068) 100) 150 
Glou’ter SD&TrCo_ 100,000) 147,969 1,954,189) _...)...... Lexie N Bank. 800,000! 602,794) 4,627,950; 100) 175 
| People’s Sav Bank.| 100,000) 77,210) 1,851,946) 100, 200 

Haverhill— } | Per \share. | hState Bank of — 150,000; 15s. 7! 2,169,858) 100; 200 

x Nat Bank...| 100.000 = 189 282,014! 100) a ae = n Trust 200,000 57| 716,843; 100) 300 
First National Bank 200,000 189,560, 919,176) 100| 140 (145 aw— | Per 
Haverhill Nat Bank 200,000, 330,432) 1,537.601) 100, 175 |_.... Baal of Saginaw _- 400,000 434 ye 5,592,755, 100, 225 
Meschants’ Nat Bk. 200 ,000 116,1 921,103! 100) 125 Laake Commercial Nat Bk 100,000 124539 1,046,175| 100; 200 
Merrimack Nat Bk. 240,000) 223/13 1,048 '016| 100, -... 135 People’s Sav Bank. 50,000 72,845 842,934} 100! 200 
Haverhill 200,000 79,21 852, 955) 100 130 |--.-- Sagina aw Co Sav Bk! 50,000 107, 1334) 928,312 100) 240 
 % } Second Nat Bank._!| 500,000 307,110! 8,564,628! 100: 170 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 





MINNESOTA—Nat bks. last call mai 14; State institutions latest returns 


MONTANA—Nat, bks. May 14; State institutions latest returns. 





Gross 
Capital. e "Profits. Deposits. ‘Par. Bid. (Ae. 











| 
| 





Duluth— s | Per 
American Exch Bk_| 500,000 ast, 462) 5, 986, 001; 100 260 
eB RS 

ut av Ban r 5 
First National Bank) 500,000) 1, 251" ‘307 6,424,650 100 340 
inneapolis— 
East Side State B’k} 100,000) 4,697| 233,839 100 -..... 
First National Bank| 2,000,000| 2,021,127 13,658,555 100 210 
German-Amer Bk_-| ‘100,000, (133,559) 1,833,431/ 100\..__-- 
Germania B 50,000}  43,137| (443,344 100 140 
weuiPinarteng ‘eo.c0n "goes “a's 100, 12 

e! le | ‘ tn , 1 
Metroplit = 100,000}  11,.367| 145,489 100 
Minnesota Nat Bk_| 200,000) 22'874| 590'815 100 
Nat Bk of Comm’ce Consolidated with N'orthwestern N at oRk 
perce atime, ate om) Ee s6|'esag tay ta °° 

eople’sBk o nn 4 * ‘ff 
St.Anthony FallsBk| 200, | 1,432,978 100! ----- 
Security Nat Bank_| 1,000,000} 1,171,827] 12 '646,655| 100) __--- 
south Side State Bk 950,000 0:820) '434,124' 100 200 
Daion State Bank’| '30:000|  1'700! "201/000 <0) ii” 
on Sta’ ou, } e ascel 
Minneapolis Tr Co_| 250,000) 150,000! d. s RES 
Minn Loan &TrCo.| 500,000! 230, 046) 1,690,765 - 135 
aul— er 
American Nat Bk__| 200,000 62.6401 1,180,109 100).._- 
Capital Nat Bank - 500,000} 115,030) 3,533,408 100 125 
First National Bank! 1,000,000] 1,069 069 8,954,039 100! .___.. 
Merchants’ Nat Rk_| 1,000,000} 693,442) 7,726,147; 100|_ ._-.- 
Sadvian AmeB’| |'00,000| 1111243) 17339;003 100 777777 
and’vian Am- - ’ ’ ’ 90S 100 -...-- 
Second Nat Bank_-| 400,000] 321,639 3,169,236 100 .___-- 
tock Yards Nat Bk} 100,000 0,000 800,000) 100! 160 
Northwestern Tr Co 000} 67,580 od. | 1 100 |. stint 
Security Trust Co__' 250,000 89.827! 565,012' 100\___- 








MISSISSIPPI—Nat. 


; State institutions latest returns 















































Surplus 
| Capital. \& Profits. Pm Par. Bid. | Ask, 





Butte— $ | 
Butte Commer’! Bk| c100,000' . 
first National Bank 200,000; 
Miners’ SBk &TrCo} 200,000! _ 
Silver Bow Nat Bk. 100,000, 
State Savings Bank| 300,000, 
Daly Bank & Tr Co. | 100,000) 

Helena— | 
American Nat ar. 200,000! 
Nat Bk of Montana 0,000} 
Thos Cruse Savy Bk-| 100,000) 
Union Bk & Tr Co_} 250,000) 


Per 


226,423) 2,521,427 


103,000) 1,750,000 
113,849 
55,442, 
162,231 


2,288,742! 


share 





NEBRASKA—Nat. bks. last call 


May 14; State institutions latest returns. 





Lincoln— | 
City National Bank) 2650, 000) 
ang National Bank 400; 


Nat Bk of Comm’ce| 150,000) 
First Tr & Sav Bk- 50,000) 

ney ong | | 
City Sav -| 100,000) 
First National. Bank) 500,000) 
Merchants’ Nat Bk- 500,000) 
Nebraska Nat Bk-_- 000} 


Omaha Nat Bank_-} 1, 





US National Bank-} 600,000 

South Omaha— | 
Live Stock Nat Bk. 100,000, 
Packers’ Nat Bank- 150,000) 
South Omaha N Bk} 250,000) 


Un Stk Yds Nat Bk) 300,000) 


7 984) 


15,000) 875,000 100) oocce 
676 730, 11,174,759) 100} 220 


‘er \share, 


318164 5.748.041) 100} 110 |125 
98.389| 1,643,528) 100/ 112 {115 
440,921/10,884,022) 100! 140 |150 
535,730, 9/191 ,083| 100} 175 |200 
Per \share. 
3,896 | 417,853). - --|-.-- -- 
163,057, 2,087,967, 100 


378,997| 3,180,816} 100 
103,000) 3,299,000 100 











NEW HAMPSHIRE—National banks May 14. 





sed 


















































Manchester— er \share. 
[ Amoskeag Nat Bk-| 200,000) 313, 089, 1,292,202! D lenaeo 
Jackson— | | First National Bank} 150,000) 133,967, 516.32 22) 100) 4 tan 
Capital Nat Bank - 200,000) Manchester Nat Bk 150,000; 134,469) 1 ae 834) 100) 250 |..... 
First National Bank 100, 000! Merchants’ Nat Bk- 0,000) 72,360 0,843) 100) 133 Lh 
Jackson Bank _---- 100,000) Second Nat Bank-- 100,000 70:857 368° 101! 100} 120 j-22L- 
Merch Bk & Tr Co. 350,000) 
Miss Bank & Tr Co-| yl00,000) NEW JERSE Y—Nait. bks. last call May 14; State institutions latest returns. 
Vicksburg— | Camden— | | | | Per \share. 
American Nat Bank 100,000; 52,220) 567,634 100\k135— Camden Nat Bank- 100,000 79,847, 1,440,1!0 Ce ome Abe 
Citizens’ Nat Bank. 100,000) 22,872 273,138; 100) 110 | --.-. First National Bank 200,000 275,970) 2,133,959) 1 00!*150 eccec 
City Sav & Trust Co 50,000 25,475| 432,678 100/k140 (160 National State Bk. 260,000) 269,127) 2,764,186) 50 ° 
Delta Tr & Bkg Co_ 100,000 5,000; 550000) 100k150 (175 Camden S D & TCo| 100,000| 829,070, 5,904,287) 25) 
First National Bank! 300,000; 166,957; 649.593 100/k150 (175 Broadway Tr Co.-- 100,000, 25, 595.200) -- ‘. 
Merchants’ Nat Bk- 100,000; 248,500) 605,126, 100k350 |-_-_-- Central Tr Co_.--- 100,000) 230,784) 1,713,970) 25, 
People’s S Bk & L- 50,000) 70,084) 494, a3) 50\k200 |_.__- —— Co_- 100,000) 141,527) 2,113,71 | 100) 
| } za — | | 
ant BlicabethptBke Go| "80.000, _ 23°87) 1,068°256) 80 
: = ‘ cn atitesté, zabethp’t » ,000) d 1,065,256) | 
MISSOURI—Nat. bks. last call May 14; institutions latest returns. | Notional State Bk.| 350.000 675.293| 2°611,101| 50) 
Kansas City— Per (share. | Union > Tres Co-| 200,000} 142'415| 2\668,887| 100 
3 ens. ‘National Bk. 200,000 71,940) 1,263,883). -.| 160 |..... Hobo 
Corn Belt Bank - 100,000 17,427} 269,709] 100} 120 |130 First National Bank} 220,000} 569,892) 2,359,631; 25 
First —_— Bank} 500,000 1,208,942/27, 313, 215} 100} 500 |..... Second Nat Bank -- 125,000) 8202,504/81,879,914) 100 
Jate City B ini 100,000 10,549 ,890}....| 105 /|110 Hoboken ‘Trust Co. 100,000 94,114) 1,223,337; 100 
Ger-Amer Nat Bank 50,000 e90,273 e908. 418} 100} 175 /|200 Hudson Trust Co..| 500,000) 1,150,000/12,131,000) 100 
Int-St Nat Bk Kan. 500,000 808,347! 7,272,950) 100) 325 (335 Jefferson Trust Co- 100,000 43,389! 682, 100 
Nat Bk of Comm’ce! 2.000/000 268:559/14,614:570| 100| 127 |128 Trust Co of N J_--- 500,000} 817,314! 3,601,787; 100 
Nat Bk eftks Rep.| 590,000 73,780) 3,188,810} 100} 120 |130 Jersey City— | 
New Eng Nat Bank} 600,000 612,210/10,701,307; 100) 315 (325 First National Bank| 400,000) 1,224 957) 8,225,448) 100 
Traders’ Bank - _- _- 100,000 96,162) 2,890,142) 100) 200 |----. Hudson Co Nat Bk.| 250,000; 741,499) 2 '238,931| 100 
Union Nat Bank --- 600,000 752,894)12,821,201) 100} 205 (300 Second Nat Bank_- In liqui| dation. 
Western Exch Bank 100,000 110,140) 1,417,156) 100 0 |260 Third Nat Bank--_. 200,000, 356,657) 2,080,712) 100 
merce Tr Co...| 1,000,000 91,970) 4,701,592). ..| 97 98 Bergen&Lafayet.Tr| 100,000) 53,402| 2,647, 100 
Fidelity Trust Co_.| 1,000,000 1,156,314) 6,423,607) 100) 2860 (266 Commr’! Tr a hed 1,000,000! 2,078,320) 7,661,992) 100 
Missouri Sav Assn _ 50,000 00,000; 1,301,537; 100) 4°C |450 Greenv Bk & T Co. 100,000) 67,4 71,708} 100 
Pioneer Trust Co__| cz67,500, 342,057) 1,594,608) 50) 95 98 Jersey City Tr Co_- 100,000) 82,247} 1,578,754] 100 
United States Tr Co 250,000 5,000 eee Lincoln Trust Co-- 150,000; 267,929) 1,136,731) 100 
US & Mex TrCo__| g500,000; 246,000 d 100} 95 {100 setrconeie Tr Co... ,000) 41,652 5,536) 100 
St. Joseph— | Per \share. | N J T Gu & Tr Co-- 500,000) 1,221,251} 5,834,339) 100 
Burnes Nat Bank_ 200,000 48,134) 2,152,138) 106) ......|100 Pavonia Trust Co_- 100,000) 50,483) 667,598} 100 
{st N Bk of Bnc’h Co 500,000 374,157) 5,514,933) 100) 200 /210 People’s SD & TCGo| 200.000) 170,275| 5,701,984/ 100 
German-Am Nat B ,000' 100,192) 3,868,104) 100) 105 |120 Union Trust Co... 500,000! 136,044} 1,130,826) ---- 
Merchants’ a 200,000, 104,241| 1,804,287) 100) -.-../-.-.. Morristown— 
8t Jos Stock Yds Bk 150,000 75,000} 2,750,008) 100) 125 {150 First National Bank} 200.000) 350,500) 2,792,485; 100 
Tootle-Lemen N Bk- 200,000 164,830) 3,959,097] 100) -.-.--}-.--- National Iron Bank} 200,000 73,249) 1,214,831) 100 
Missouri Val Tr Co- x 20,000 0,000; 50) 50 60 Morristown Tr Co_- 600,000] 1,377,007} 4.402.453] 100 
St. Louis— Per |share Newark— 
Boatmen’s Bank__.| 2,000,000) 1,664,897|/11,344,065) 100) 219 (220 rssex Co Nat Bank! 1,000,000] 1,413,776] 6,950,320) 50 
Bremen Bank__-_-_. 100,000 473.352 2,471,681) 100) 450 (520 Mfrs’ Nat Bank -__-_- 350,000 384,539) 2'129'6 20} 100 
ass Ave. Bank __ 100,000 24,467) 56,979) 100} 125 /|135 Merchants’ Nat Bk_| 500,000} 624,162) 3,215,234/ 100 
Central Nat Bank__| 1,000,000 &7,017| 7,359,922} 100} 104 /|108 Nat Newark Bkg Co-_| 1,000,000) 1 yor 6,322 6,501,108! 50 
Chippewa Bank___ 100,000 19,212 74,340) 100) 117 National State Bk_| 500,000 york 2'347,190 50 
City Nat —- 200,000 44,639} 987,901) 100) 104 /|108 North Ward Nat Bk} 200,000 810) 2,772,540) 100 
Franklin Bank_ 600,000} 643,050) 5,106,049; 100) 275 (295 Union Nat Bank __-| 1,500,000) 2, 264 $47 11,191,561) 100 
German-Amer Bk__| 1.000.000} 510,000) 6,347,201) 100] 190 /|200 City Trust Co-_-.- 100,000 44,390 986,125 100 
German Savings Int 500,000} 1,325,561) 9,084,574! 100) 450 |-.--... Federal Trust Co__| 1,000,000) 838,274| 5,062,393) 100 
Grand Ave Bank. 100,000 7,01 131,423) 100} 100 |110 Fidelity Trust Co__| 2,000,000) 6,714,339|12,760,083) 100 
Intern’! Bk St Louis} 200,000} 203,419) 2,537,903/ 100) 220 | 225 Ironbound Tr Co- - . 200 ,000 090) 773.5 100 
Jefferson Bank __-__ 200,000 09,969| 1,160,933} 100|__ .._.|222 West Side Trust Co_ 200,000} 211,276, 1,536,514; 100 
Lafayette Bank __- 100,000} 1,001,950) 4,125,619) 100; 900 (950 New Bruns wick- | 
Lowell Bank_-___- 100,000 10,476 4,197} 100} 190 /|110 Nat Bank of NJ_.-| 250,000) 392, 114) 1 ,960,723} 100 
Manchester Bank_.| 100,000)  102,457| 872,412) 100} 240 |_.... | People’s Nat Bank- 100,000} 137,522) '7221861] 100 
Mec-Amer Nat Bk_| 2,000,000) 2,982,783/25,189,574| 100) 288 {290 New Br’sw’k Tr Co-_ 100,000 91,210) 987,245) 100 
Merch Laclede Nat_| 1,700,000} 1,870,850/14,109,147| 100) 303 (805 Passaic— 
Nat Bk of Comm’ce 10,000,000) 8,612,270/50,029,751/ 100) 224 (22 Passaic Nat Bank_- 200,000} 271,152) 1,298,254) 100 
Northwest’n Sav Bk! ,000) 82,592) 2,816,246) 100) 237 |----. Hobart Trust Co-__- 100,000 69/382, ‘852 1480) 100) 
Olive St Bank____- ,000 Suspended Passaic T&SD Co_- 100,000 48 ,40!1| 1,969,736) 100 
South’n Com & Sav 100,000 Henge 1,270,055! 100} 160 ..-- | People’s Bk&Tr Co} 200,000; 140,000 1,800 ‘38 100 
South Side Bank___| | 200,000 190,257| 2,124,374; 100) 230 {..... Paterson— 
State National Bk_| 2,000,000} | 896,327|12,140,232, 100) 197 /|198 First National bank, 500,000) 641, 140) . ,671 746| ion 
Third National Bk _| 2,000,000 2,251.253/29" 931,446) 100) 298 (301 Paterson Nat Bank| 300,000; 331,332) 1,980,188 
Washington Nat Bk 200,000 9,644| $18,525) 100 100 | Second Nat Bank..| 150,000) 241 657\ 2° 001,519) "S0\ 
B’way Sav Tr Co__ 100,000 36,71s| — 581,292) 100) 140 {150 Paterson Sav Inst’n} 750,000 be S75p1, "811.295| 100|_._. .. 550 
Commonw’Ith TrCo | 2,000,000) 3,894,37 4 8, 569, 874) 10%) 280 |.2.0. Citizens’ Trust Co_- 150,000} 211,630 1,433,728) 100)-.---- |300 
Farmers’ & M Tr Co eee Se | a re German Am Tr Co- 150,000} 242,000) 1.479.000) 100\..----|-.--- 
Jeff.-Gravois Tr Co_| 100,000 58| 195:001| 100) 112 {117 Hamilton Trust Co_; 400,000) 350,000; 2,700,000 PORES Crees 
Lincoln Tr & Title_| 500,000 218" 310) 55,040) 100) —-.|...-- Paterson SD&T Co- 200,000 216,612) 3,169,626 100,....-- 500 
Mercantile Tr Co_-| 3,000,000! 6,602,927/19,5°6,927| 100) 297 |300 Silk City SD&T Co-_ 200,000 146,027) 1,533,135 100). --|240 
Mississip Val Tr Co} 3,000,000) 5,374.369/ 15,690, 530, 100; 272 |276 Trenton— } ” Per |share. 
Mo-Lincoln Tr Co._| Absorbed| by Merc a|ntile Trust Company). Broad St Nat Bank 250,000} 257,491! e1,792,375) 100, | aa 
— Union Tro, 5, -_ 000| 6,676,944)18,710,896, 100] 370" |371 First National Bank| 500,000) 316,449 e1 ,923 479! 195 160 |..... 
Savings T rust Co _.) ,900) 1 110,217) 100)... ..)--... Mechanics’ Nat Bk- 500, e719,612 e4,508 829) 120/125, 
Title Guar Trust Co} 1 1500, 000; 819,972 d. |; 100) 44 46 Trenton Banking Co} 500,000; 446.493) aa 266 | 30 ——— lencee 
Vandeventer Tr Co. 1,730} 256,251; 100) 104 /|110 Mercer Trust Co__- 100,000) £2,810) 3 2'749| oo Jone ond 
West St Louis Tr Co 100:000! 2,630! 176,397 100! 112 !'14 Trenton Tr&SD Co 200.000) 426 .033) aate’ Sere ae 
* Sale price. a Capital and Fy to be Fen cages on ¢ Capital paid tn; authorized amount is larger. deposits; does not do a general 
banking business. g Amount paid i h value. k — * These are figures issued bat last call zEx-div. y “Capital te 
be tnesersed. ¢ Figures are for Aug 22 1907 ere. 14’08 n Dec. 3 1 
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| | | 
Surplus | Gross Surplus | Gross | | | 
Capital. |\& Profits.| Deposits. \Par Bid. | Ask. Capital. & Profits. Deposits. Par.) Bid. | Ask, 
Albuquerque— $ 3 Per \share. $ $ | Per \cent, 
ank of Commerce 150 000 59} 1,299,919) 100). --.}----- 200,000 In volun, ae. liquid atio|n. | 
First National Bank| 200,00 62,591) 2,499,796) 100)..-.-.|.-.-- 500,000 102,600 82,252,000 100 .----/..... 
mamaane Tagerey econ gg bap 
5 ’ | 3,002, ] | 
BBW YORK—Noat. banks except N.Y.C.May 14; State institut’s Mar.25 ’08 1,000,000 2,464,757/14,532,100 100) 435 | 465 
a wor 1,000,000 1,203,255 |13,653.000 100 450 |--___ 
Albany County Bk.|  250.000/ 114619) 1,216,245, 100 180/200 ye rey *3'721;000, 58) 280 (280 
First National Bk ..) 600,000)  256,634| 6,346,842| 100) 150 [155 \k3'000'000, 37920017 24.339. 000) 
Mech’nics & F’rm’s’ 250,000 yh ee 1,469,847, 100 0 (560 |\3,000, tl H i . : 
Nat Commercial °k_| 1 000.000| 1,816,199/18,113,456; 100) 365 (375 3,000 000 — cof, Feoeivers 
N Y Btate Nat. Bu-. 500,000; 653,660)1 ty 100) 27 |290 "600'000 2, Sul + rg 
y Trust Co.-.| 400,000| 223,412) 4,861,573| 100) 180 185 2.000000! 1.oer aonb lon 'bas 000! 
Union Trust Co____| 250,000} 832$,879| 3,025,647; 100, 300 (31z 1000,000 1,677,039/22,903,000) 
oo || we ee 1,000,000) 2,059,400/12,403,300, 
Co Nat Bk.| 200,000) 157,120| 1,129,015) 25| --.-. wow 7060,000, ae. 100 2°014,400, 
Nat Bk of Auburn-| 200,000) 103,807) 864,279 m oo--- i->-> | Mutual Bank... 200.000 817, guo 3. 808. 300 
Binghamton— Per |harve | 5 a ‘aan - 04 
City National Bank| 200,000 111,863 | 760,757| 100|-.-_-.|-...- 200,000 229,100, 1,269,000) 
First National Bank) 400,000, 322,301) 2,027,550) 100/#215 |..__- Pg BD ye RL Ye ae | 
le’s Bank. _._- 100,000] 52.40), 571,704) 100! 160 165 en cael 3, 30° 4 a Y oy rey 
Biaghamton Tr Co_| 300,000) 310,645) 3,203,079 100} a eee £300,000 409. 700 5,064, ‘0ou 
Breoklyn—Prices| are per cen|t, not per s\hare. NO | n liq/uidation. 
y ee EP et SEIT SET Reesest tnt end \eve \et dete 1,000,000) 301,50: s6,560 1600 
June 27, 19 |08. a jeunte 500,000 ’3s0" seineeenees 000) 
2 117.R00' 3.109.630 100 120 |150 (| Pacific Bank.--.--- A | | 4,743, 
pom ty sae eepol 8148" 400 4 8,000,000, 9,340;276 97,873,000 
era | Samer eee tte 
’ , 7 
pear ase Beery) A00GS MEA 4278388 
Sa i ky 7 57, | 7,7 
Eemamend a Public Bank.-.-..| '100;000, 33,800) _11500;000 
? Bank. _| Riverside Bank --_-- 100,000| Merged in| Northern |Bko 
Montauk Bank.._.| 100,000) 54.000! c¢259,500) 100) 130 |----. yal Bank---.-.--- 100, | 37,000, s 000) 
Wassau Nat Bank... Seaboard Nai Bank-| 1,000,000) 1,638,399 23,398,000 
National City Bank Second Nat Bank--| 1,000,000) 1,667,630|10,508,000| 100 
Nerth Sige Bank Sonia Bank) oo 731700) wie 000 
ank State Bank --~.---- -000,000) U) 
eronnal Baar2-* 20.000 16.000 183.027, 100 <= oy ee peo 
Pt wenty-thirc 000) ,900) 1,822, 
Rae ret cen eae eee] ~154'657| 1°135.054| too] 125 |..--. Union Exchange Bk} 750,000, &24:800| 6,347,200) 
Flatbush Trust Co. Wash’n Hts, Bk of - 000) 201,100! . 900,000) 
Franklin Trust Co. Wells, Fargo & Co-_ 100,000) 35 ,000|s 2,777,000) 
Hamilton % West Side Bank..-| 200,000) 718,300) 4,716,600) 
Heme Trust Co.._.. Yorkville Bank----| _ 100,000/ 369.900| 4,344,800 
Kings Co Trust Co. Astor Trust Co..-_.| 1,250,000) s284,627|12,596,844) 
ayette Tr Co._| 500,000 Opened A'pr151908.! 100, 100 §-__-. Bankers’ Trust Co-| 1,000,000) 1,178,364/28,181,791) 
Py eek 65 Bowl’g Green Tr Co| 1,000,000 2/585,196|12\524.231, 
Nassau Trust Co | Broadway Trust Co} 700,000) ¢351,77y\c 1,998,500| 
ae 1) a3) amo | Grn Tro O°-| 10 08 ae OOS an 0 
o Reopened |Jne 22 ’08 i aoa ntral Trust Co --- s 
ffal a oe - ”* ia eS Columbia Trust Co_| 1,000,000) 1,166,074! 7,186,782) 
of Buffalo__- 8728,401/s7,264,400) 100) \265 Commercial Tr Co_| 500,000) ¢294,941/c3,722/228) 1 
tral Nat B i 58.859| 1,207,110) 100| 125 |----- Commonw’Ith Tr Co} 250,000} 180,700) c 400) 
’ Bank ____ 261,936) 2,058,678! 100) 255 Empire Trust Co__.| _ 500,000/r 1,090,957 /r 9,631,944) 
bia Nat Bank 1,019,087} 5,014,054; 100, 2560 |. .-. sr Trust Go| 3,000 ‘000! 10 ,067 ,387/ 20,115,160) 
an-Amer Bk. $ 202,857|s 4,205,090) 100! 200 |--._. Farmers’ L & Tr Co} 1,000,000! 6,074,257/99,340, 108) 
Manuf & Trad Nat. 1,417,191|13,622,745| 100) 300°” | Fidelity Trust Co-.| "750,000, 860.034, 4.131.589| 
Marine Nat Bank_. 1,157,097/16,656,420/ 100) ----- 350 Fifth Ave Trust Co.| 1,000,000 r 1,547,017 |\rl3,654714| 
et Bank. ....- 834,587| $993,239) 100 120 [130 | Fulton Trust Co-.. 00,000, '862.434| 6,454,278 
, le’s Bank. ____ $249,415)s4,119,958) 100| 150 (165 Guaranty Trust Co_| 2, po 000) 6,951,444) ek 298,548) 
Third National Bk. 151,507| 2,718,734 | Guardian Trust Co- 00,000) c616,200\c 2,789,300} 
Union Steck 36,1 742,494 Hudson Trust Co_ 300 :000) c616,200\c 1,050,800) |150 
Buffalo L T&8 D s 109,000/s 2,689,885 International Tr Co 500,000) In a of receiv ers. 
Gemmonw’th Tr Co 8 478,389|s5,703,700 Italian-Amer TrCo.| 500,000) 5,624! 504,864) 100) .-...}-.... 
Fidelity Trust Co_. $417,171|s6,988,146 Knickerbock’r TrCo} 1,200,000 13, 268, 920/35,378,499| 100! 300 (325 
ira— | Lawy’sTit In & TCo} 4,000,000'c5,773,300/c 6,214,700) 100) ----- 200 
Merchants’ Nat aa. 32,137} 438,868) 100) -----|.._.-. Lincoln Trust Co..| ‘750,000, '423,709| 8,090,889) 100| 192 |____. 
1s S94) S84 F94 $99, oo | Manna oo 0 et ee a teas a8 159 
ung Ca: 363.170| 4,227,778| 100| .---- Ree ercantile 0 ‘ . 134,597, 
nheares 7 Metropolitan Tr Co.| 2,000,000|r7,429,707 r23,368017) 100) 490 |..... 
win Neds SW. |F Oe balate are veld ‘net lend | | Morton Trust Co.,-| 2-000.cooirs 203. a042iae0zo0| teal feo (sro 
sits . Ci are repior net |and \daszeJu\ne 27 utua ance Tr- 4 | 
seh: | New York Trust Co,| ${000;000 10:706;483 36641682, 100| 490 |10™~ 
The dividend riecord for banks and tirust compa\nies |in N.| Y. ew Yor ust Co.| 3,000, 7 : 
City and Bro\oklyn will | be found ijn our‘‘Ry.| and| Ind.’’| Sec. | Standard Trust Co- 1 oe aan 1,!83,674/10, ,676,798) 100) 325 |-.... 
179. | Per \cent. | Title Guar & Tr Co_| 4,375,000) 7,769,227/23. ‘807, 1857 108; 376 | ~-<-. 
321,257\e 1,896,889; 100 170 |.-... Trust Co of Amer_.| 2,000,000) 6, 65,499 19,391,254, 100} 256 (26 
1 4,887 ,700|30,558,000! 100 500 25 Union Tr Co of N Y.| 1,000,000 7,782,127/52,275,828| 100 {100 {1 
Bk.) 5 4,889,783 26,713,000) 100) 225 (230 U 8 Mort & Tr Co_-| 2,000,000'r 4,222,239'r27,211803| 100) 325 (350 
sorbed |by Astor t Co USTrCoofN Y.. yy ee ES wi pea re Go 100/1100 (1200 
136,044 66, 100 118 (125 Van Nowden Tr Co_|} 1,000,000, 1,625,304) 6,143,0 BO cacce 305 
781,800) 3,335,000) 100 320 (385 Washington Tr Co- 500, 000! 1,141, 307) 8,907, eit 100; 400 |..... 
5,900/s 1,351,900) 100; 300 |_.._. Windsor Trust Co_-_| 1,000,000) ¢270, 300) \c7, 144, 7 100} 130 (150 
137,400, ¢403,000/ 100! -..-_|---_- Queens Borough— 
103,100; 8865,409| 100 150 |..... Bank of Long Isl’d 500,000 219,400) 4,147, 900) po, So 
144,053) 2,436,000) 25) 150 (155 First Nat Bank-_-- 100,000 034,176) 0570.7 748) 108] ~..<-/ econ 
146,800) 1,910,000 100 170 (185 Queens Go Trust Co 500,000' 117,964) 1,447,457; 100) 130 {145 
019,485'87,716,600| 100) 230 |... | a 
1,017,500) 7,374,000 25 300 (315 Rochester— | } Per | share. 
’ jsl, ,500; 100) 200 |.-... Alliance Bank----- 275,000 336,548) 5,485,859) 100} 300 (325 
5,674,756/$1,061,#00) 100 400 1430 Central Bank --_--- 200,000} 247,380! 3,383,325! 100! 200 |___-- 
1,182,297/19.849,000) 100) 147 |..--- Merchants’ Bank -_-_ 100,0' 126,879 2,746,584, 100; 200 (225 
649,779 | 215534,000) 100 285 290 Nat Bk of Roches’r| 1,000,000) 1,226,297 11,004,640! 100) 200 |220 
675 542) 4.774.000; 100 215 ({-.... Nat Bank of Com-.- 500,000 014 3,432\v3,141,824) 100) 140 /|150 
501,600) 5,011,900) 100 700 ears Traders’ Nat Bank-_ 500, 597,849) 5,314,632) 100) 205 /212 
466,200) 6,357, | 100, 400 (500 Fidelity Trust Co__ 200,000| 131,802) 6,527 968) 100! 300 |350 
25 15,256,657 154467, 000) 100 166 (169 Genesee Val Tr Co-_ 300,000 125,934) 5,316,742 100) 175 |190 
; 1 2,134 e2,310,6 100 115 |120 Roch Tr & S Dep Co 200,000 630 021/19 794,353 50; 400 |600 
2 361,538'15,180,200; 100, 220 |-.--- Security Trust Co_-_ 200, 319,250/10,600,586; 100) 550 |__--. 
5,183,100/51,615,¢ 100) <<... 325 Union Trust Co_-_- 200,000 113, 399) 3,738,228) 100; 150 /|160 
7,200; $140,700; 100) _- Ee Syracuse— | Per | share. 
111,774) 1,448,000} 25 135 (145 Commercial Nat Bk) ; 284,707) 1.584.978) 100} 145 155 
100, 32,500| s248,400' 100 ---... es . | First National Bank} 250,000 625,419) 3,562,531; 100) 350 (875 
200,600 168,400 833,400' 100 165 (175 Merchants’ Nat Bk.| 180,000 287,981) 1,309,042) 100! 245 |255 
| 108'000 2, ig 500/13,032,000' 1003800 (__-.. Nat Bk of Syracuse.| 600,000) 303,539) 1,613,929) 100) 150 155 
| 250,000 3,069 3,531,000' 100 300 350 Salt Springs Nat Bk| 200 ,000 108,431, 1,218,022) 100) 130 (137 
10,900,000 20, 887. 147) 112403 000) 100 675 = ----. StateBk of Syracuse| ,000' +n360,999 n2,958,306| 100) 425 (500 
1,000,600, 8,700 4,632,600 100 175 (185 Third Nat Bank. 300,000 160,454, 1,067,405; 100) 150 |...-. 
| 3,000,000) 3, 380, aor 23,.161,000' 100 185 |--.-..- Syracuse Trust Co- | 300,000| 341,269) 2,739,331) 100) 225 (235 
1,000,000; 2,383,347, 7,437,990 50 315 (325 Tr&Dep ( Co of Onon| 100,000, 476,990) 8,731, 329) 100, 800 (850 
| 1,000,000 1,239,120 6,941,000 100 -___. 325 Tro } | | Per | share, 
| 750,000' 633,200 3,222,000' 75 125 (135 Manufact’ ts Nat Bk. 150,000 a345,212 a5 yy 859| 100) 325 |-..-. 
200,000 871,000 4;282,000 100 475 500 National City Bk.-| 300,000 a@222,520 a2 | 100, 160 (165 
200,000 928,400 5,412.600' 100 500 (___-- NatStateBk of Troy| 250,000 — 272\a2 300'2a1 100 200 (210 
§00,000' 724.900) 6,070,060 100 250 265 People’s Bank - - j 50,000 157 571,956, 100' 190 (200 
Merged in Northern Bk. of New York Union Nat Bank =| 300,000 alls, 729 - 926; 50) 113 (115 
\3 ,000, 0,699 73,099,090 100 475 (485 United Nat Bank~_ 240,000, a408,070' a810,000) 100) 310 |__-... 
Amer. Bank 100 000 87,700 ¢227,500 100 --_-- | Security Trust Co__| 200,000} 117,387, 2,595.014, 100 190 (|200 
Trad Nat_) 1.500000 7,487,147 24.899,000 100 525, "1535 Troy Trust Co as 200.000 202.637 1.630.081 100 190 (200 
* Sale price > Cap. and surnp. to be increased. d Capital paid in; authorized amount is large h Book value. k Capital to be in- 
creased x Ex-div. ¢ March 251908. «Feb. 14’08. mDec. 190%. 9 May 20 1907. ft Capital tobe reduced June 30’08. «# June 17 ’@8. 


y Trust companies’ date June 17 1908. 


7Formerlv Jenkins Trust Co, 














JULY, 1908., 
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NEW ——eee OHIO—({Cencladed). 
| { 
urplus | | Surplus Gross 
Capital. ‘! Profit. a Par | Bid. | Ask Capital. |& Profits.| Deposits. Par 
ee. | 
Utica— s | 8 s | Per |share. a » 
First National Bank! 1,000,000 1,161 520 3,805,474) » 135 |138 | Citizens | 3,136,360/33,619,115 
Nat Bank__| ‘600,000, °715.917| 1.557.317, 100) 220 |231 Cleveland 605,327|22.553,1 
Second Nat Bank--| 300,000, 273.090| 1,012,958| 100, 170 |180 100,102} 688,3 
Utica Gity Nat Bk..| 1, ,000 295,449 3,819, "375) 50) 53 57 } in |Citizens’ Slav. & 
Citizens’ Co_.| 200,000} 132,467) 1,775,187) 100) 160 |170 56,527; 2,181,797 
tice bat & Dep Co. 400,000 446, *621\ 4,655,542) 100, 300 (320 1,070,420 11 ,238,63 
ertown— | | Per |share. 120,870! 8,045,043 
Cit: ‘National Bank 100,000) 59,127; 496,558) 100/150 99,360) 1,626,442).___ 
Jefferson Co Nat Bk} 250,000) 326,570! ae 104 100 A|pprox 276,265, 2,889, 
Nat Bk & Loan Co- 100,000) 91,130! 671 yor 100/190 
National Union Bk. ,000; 111 "590 876.605) 100,150| value 
Watertown Nat Bk.| 100,000) 219,755) 982, $59 100/210 
Westchester Co— | er \share. 
Mt. Vernon—list N. 100,000) a > 125/v2,151,082; 100) 200 |..... 
Mt Vernon N Bk 200,000) 4,719 See0l...-|-... cle 13,710 5, 
Mt. Vernon Tr Co; 200,000 350. 944) 1,396,544) 100) 230 |_.-.. 54 573,611) 
New R le— } | | 162,451) 1,297, 
Nat City Bank_- 200,000; v121,572) 1,708,005 100, 200 (250 98,179) 1,249,985 
N Rocheiie TrCo.} 200,000 21,487! 1,567,745|-...| 130 |... 45,77 7 
Ossining—ist Nat.| 100,000, 44.147 1339060 100... ..| 85 95.779| 2,197,926 
Ossining Nat Bk-| 100,000, 41,475 v549,499) 100 175 |.___- 189,584) 2,548,981) 
Peekskili— | | 151,197} 1,890,860) 1 
Westch’r Co Nat.| 100,000\s 244,909's1,700,621) 50/175 |_...- 0,392; 2,574, 68| 1 
Pleasantville— a 48,902) 1,118,276 
Mt Pleasant =, = 25,000 11,672; 330,883|....| 130 j|...-. 3,932) 132,108) 
Port Chester—ist N 100,000 vi71 ,532| v577,843, 100) 145 |____- 82,824) 1,058,965) 
Mutual Trust Co_| 300,000 .187) 1,074,735) 100, 95 |105 49,059) 1,097,410) 
Rye—Rye Nat Bk. 50,000 37 1124! "457,705, 100| 150 |__--- 249,174) 3,696,377 
Tarrytown Nat Bk- 100,000v 47 "882 v683,221; 100) 120 j{-.... 6,7 214,792) 
White Plains— | 276,275) 4,374,607 
Citizens Bank._.| 100,000 25.000, 108,807) 100 100 |--..- 9,207, | 94/1 
Cent Bk WestcCo| 100,000; 122,730, 712.870 100\--. .. */220 92,727| 2,929,967 
County Trust Co_| 100,000 40.300 1,180 824, 100, 150 10,489} 212,268 
First Nat Bank__| 100,000 164,847) 787,188 100) 150 175 15,714) 1,59 
Yonkers—Ist Nat_.| 150,000s 67.747\s1,976,149, 100)---.- 127,304; 831,372 
Westches’r TrCo.} 300,000! 164,679 1,943.040 100 135 lia 2: 302 . $35,771 
NORTH CAROLINA—Nat. bks last call May 14. State inst. latest returns. ws . a 
| | | 232,109) 1,508,428 
Raleigh— Per |share 165,617; 889,089 
Citizens’ Nat Bank_| 100,000 163, 421 064, 639. i Bee tseeee 00 41.420) 573.752 
eo ee 99:990 206:569) 1.038.117 
| ¥ ’ | 79,571) 100, 105 /-...- Merchants’ Nat Bk. 200,000 84,612 91,117 
Geroline Trust Co.-| 100,000) 4,049, 112,961 100 --=5-- /100 | Teutonia Nat Bank.| | 200:000 721976 521/995 
Wilmington— Per \share.| Third Nat Bank..-| 400,000 244/452) 1,328/579 
eee ro ay oy eens a een | business M 72) = Winters Nat Bank-| 500,000| 268'479| °771.725 
son Na oil J | 76, | 
People’s Sav Bank-| 65,000) 792) "650/999, 25) 37 a Se, Sen Se 
cuoneber cs “ogee ‘atts “Asian tap for Tt, ax on | 
Atlantic A Y 
Wilm Sav & Tr 100;000 142'745. 1,316:098' 50! 115 Fre sae Bank Oo. | ety 1.218.067 
— DAKOTA—Nat. bk. May 14. State inst. Dec. 3. Peet eae Bag Oe pare oeeees 
‘argo— | l First National Bank 874,870) 2,127,549) 
qamieael Bank-- 50,000] 7,764| 252,441) 100 Home Sav Bank Co 126,680) 1,670,890; 
Fargo National Bk. 50,000'v 18,437|\v 329,355 100 Market Sav Bk Co- 14,967, 492,954) 
First National Bank 200,000) 102/290 2, = :800 100 Mech: Say Bk. 7,35 187, 
Merchants’ Nat. Bk 100,000) 32,012 436) 100 Merch & Cl’k S Bk-_ 189,739) 1,881,675 
Northern Trust Co.| 100,000! 39.572 303, ‘905| 100 Nat Bk of Comme’e 282,074 4,380,529) 
Northern Nat Bank 261,899) 2,692,911 
OHIO—Nat. bks. last call May 14; State institutions latest returns. Ohio SavBk &Tr Co 16,629; 4,858,041 
Second Nat Bank... 1,091,589) 4,877,265 
Cincinnati— ' Per share. | Secur’y S Bk &TrGo 70,420) 2,007,791 
American Nat Bk -- 82,694) 1,316,299) 100)-....- 120 Tol Say Bk & Tr Co wo 1,950,2. 
Bi ot BESS si2'as| fsotags| 199 90 102. | Gantnent as Be oa saan 
on +961,650) 100) 190 (-..-. Union Savs Bank -_ 
at "Nat Bank. 2,086,040] 5.387.627, 100 225 350 a La 
Gente eso irony Paget 3 a89 Lone OE 
: | 20) 200 |----- Commercial Nat Bk 164, ,532, 
Gosmop Bk '& 8 Co_ 99,572) 1,228,628, 50| 160 |._-- Dollar dove TCe. Py AB ys 
East End Bank. -- 4,210} | 25,171|--..| --.-./-..-- First National Bk- 1,045,837) 4.499.488 
First National Bank Lie2b:a70 18-sad/e1s| 100) 245 (aug | Mahoning Nat Bk. 383.350) 1.359.775 
, | a ’ | 
Nat 0°271| 3,035,091, 100 290 |319 | *°Umsstn S & B Co ae ee 
German Nat Bank_ 727 ,307| 4,550,930; 100) 320 |-.... 
Mark Harket Na - 398.997| 3,740 ass i 240 270° - 
et Nat =~ ’ +740, OKLA —Nat. bks. Feb. 14; State inst. latest returns. 
ante’ Nat BK. 402/682) 61483°400, 100] 185 |190 LARA St. He. FO. 24 meas 
Metropol B & T Co 81863, 102,549) ___|_____. 
North Side Bank_- 23,119 355,887; 50) 120 Guthrie— 
Pearl St Market Bk 2,44 131,666; 100) 120 Guthrie Nat Bank_ 150,000 n43,180/n1,021,745 
People’s Bk & Sv 11,347 66 ,27 100) 120 Guthrie Sav Bank_ 25,000 ,300 250,000 
Prov Sav Bk & TGo 495,247) 2,776,481; 10) 170 Logan County Bank 25,000 2,091; 171,789 
een C’y SB&TCo 151,215) 1,251,794! 100| 115 NatBk of Commerce 100,000; 748,140) 7780, 
md Nat Bank_- 754,232, 5,353.606) 100) 265 Oklahoma State Bk 30,000 5,000 J 
SecurS B&S De: 51,397) 959,000) 100) 190 
South Ohio L & =. <4 nes RBG, Fagen Muskogee— 
8tk Yds Bk & TrCo. 60.000) pee.535) 1 aa City Nat Bank__-_- 100,000|Consolidatied with F 
Nat Bank--. _— in | Fiftheine d Nat Bk. Bank of Commerce- 100,000; In voluntary liquida 
Union 8 B & Tr Co. 500,000) 2,329,4 465/15, 110 959 100; 800 Commercial Nat Bk 200,000 ’ 1,274,498 
Unity ae yore Co 50, 24,194 "523 ,064) 100 First Nat Bank --_-_.- 250,000 84,052) 1,588,935 
West End Bk&TrCo, £50, 8,507 211 $006) __ Muskog’eTit &TrCo c68 ,000 pk ee 
Western GermanBk) 250,000) 1,003,479 9,247,100 100 
Cent Tr & 8 Dep Ce} 500,000 ‘538,713 7,120,760) 100| 24 McAlester— 
Cincinnati Trust Co 500,000, 326,350 a 100 Amer Nat Bank-_-_- 100,000 25,817; 508,502 
aa City Nat Bank_--_- 50,000 15,83 184,634 
Amer Saving Bk Qo 50,000) 17,687 341,594|____ First Nat B of McAl 100,000 45,315 264,247 
Bank of Cleveland.) 50,000 25, Opened May 9 
Bk of Comm’ce N A} 2,000,000) 1,534,938)11,359,158, 100). Oklahoma City— 
Central Nat Ady ey 616.592 5.954.848) 100). American Nat Bank 100,000) 769,574'n1,271,410 
Cleveland Nat Bank 500, | 102,214; 2,170,769; 100) Colum Bk & Tr Co. ,009 25,819 494,842 
Olark Ave Sav Bank 50,000) 8,8: | ee Bees Farmers’ State Bk. 50,000 4.5 30 
Cleve Sav & LCo_-| 250,000) 50,327) 762,217) 100) Okla a City as Bank} 100,000! 718,247 mene. £70 
ColumbiaSav & LCo 100,000 57,572 961,4 50)...-.- og B t Bank 100,000; 713,040, 7447, 
Equity Sav L Go... 200,000 38 ,304 658, ashi State ational Bk. 200, 000) 7100,872)n1,378, ety 
I & Mer B | _ 100, 29,943) 657, Western Nat Bank-| 100,000) 743 :017| 897,021 
First Nat Bank____| 2,500, 1,102,667 | 22,453,582). .__ 
Germ arnGe, 'S0000 ‘autap ‘eat a “eh sibianelbdehad 
m Sav y r a x 
Lincein Sav & B ti 50,000 11,1 23 528 ,411) 100) CRRESEL, OREGON Nat. banks last call May 14; State . 
Lorain St Sav BkCo, 100,000 45,780) 1,815,539 50|------|-2-- 
Metropolitan Bk Co 50,000) 2,000 og | RE PREGA perrers Portland— 
Nattenal City mes 250,000! 329,710) 1,110,244) 100)--__._).-_.. Lumbermen’sN.Bk} 250,000 11,385 
Nat Commercial Bk| 1,500'000/ 842.711, 5,168.964|___. First National Bank| 500,000) 1,137,550 
Peart StSav&TCo 200600 266, 2,953,650) 50). Ladd & Tilton Bank} 1,000,000) 400,000 
le’s Sav Bk Go| 200,000! 187,741) 4,507,632) 200|. Merchants’ Nat Bk-| 250,000) 315,210 
Co. 150,000 106,897; 2,268,421 ie - Merchs Sav & Tr Co 150,000 57,855 
United Bk & BavCo 400 ,000) 20, 4,742,703; 100)__-_.- ScandinavianAmBk 100,000) oe Oia . 
Union Nat Bank _.} 1,600,000} 897,037) 9, 1629 +833) 100 Security Sav&TrCo} 500,000) 328,619) 4,793,145 
veland 94,012 6,404 405 005) 50 + United States NatBk 500,000, 471,117) 7,550,395) 100)___._.}____. 
B’way Sav & Tr 300,000' 348,057! 4,975,669 100'_ Portland Trust Co. 300,000) 50,322) 2,217,763 - RPE SER 
*Sale 1 b Book =. a Capital and surplus to As pene ¢ Capital stock paid in, authorized pan is | be 
Increased. Amount paid in, rs Ex-dividend. w stock d These are figures issued before last are * 3 eI 26 '07. 
» Des. 3 07. a May 14 °08. eFeb 20, 08. 3s Feb. 14 1908. r Feb 26 1907. 4 To consolidate hk To alles. 
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P2NNSYLVANIA—Nat. bks.(except Phil.) May 14; State inst. latest ret’ne 





























Surplus | 
| Capital \& Profits. pool. wad Bid. | Ask. 
Alleghen y— $ 3 
Bk of Secured Savs_| 125,000) 121 000) 1,070, 000) 50) 
First National Bank 50000 145,827 si "317, '894) 100 - 
German Nat Bank | 200,000' 895,327 3,386 273) 100. 
Ohio Valley Bank 100,000) 30, "349 »127| 100}.. 
Second Nat Bank _. 300,000 843,243 v1,045, ‘901 100 
Allegheny Trust Co 700,000, 276,199 2'260,754 100 
Sav Fund & 1,000,000} 1,034,617) 3,066,300) 100 -.--..|----. 
Manchester Savings | | 
Bank & Trust 250,000 TE877| C0098 O0)..<.<-|-.-s- 
Provident Trust Co) 150,000 74,337 F 556,658 100) .-..-_|----- 
Real Est Sav&TrCo} 400,000) 129,267) 1,186,588 100/-.._.. ----- 
“— S Bk & Tr Co 100,000, 675, 167) 3,099,603) 50 - F ee 
ntown— | er € 
Allentown Nat Bk-| 1,000 000; 748,820 2,188,942) 40| 67 69 
Merchants’ Nat Bk-| 200000, 150,666) 1,453,895 100) 210 (220 
Second Nat Bank_- 00 000) 420,501) 1 1,624 371) 
Allentown Tr Co.--| ota) 5,776) "289 664, 
Citizens’ Dep &Tr Co 1 ,000) 28,889; 426,648 
Leh Ns dhe T&SDCo al 25,000) 339,072) 1 ,203 375 
Alt | } > 
First National Bank 150,000 343,021) 1,733,220) 
Bent Sane ea ease 
nion Bank----.-.. 25, 805 
Altoona Trust Co_.| 260,000) 123.657) 1,374,788 
Central Trust Co_.._| @240 500 9,767 851,876 
Mountain City Tr Co 962 39.173) 194,865 
oe Ti & Tr Co 156,265) 35,808 246, a 
rie— 
First National Bank} 150,000) 470,814; 2,413 468, 
Marine Net Bank-| 150.000) | 394.470| 1478.42 
Erie Trust Co-.-..| 200/000, 203;197| 2'119 ‘501| 
a a & Tr Co} 200,000, 173224 840, ome, 
arrisburg— | | 
Commercial Bank..| @108,000, 66,730 289,789 
East End Bank----| 50,000) 34775 160} 
First National Bank} 100,000! 490,000) 1,250,000) 
Harrisburg Nat Bk 300,000; 378,851 \ oonieee 
Mechanics’ Bank--| 100,000) 75, 1,030,000) 
Merchants’ Nat Bk | 100,000) 182,710 613,157) |259 
Central Gu Tr &SD 125,000) ames ‘ rir 25) 50 48 
Dauphin Dep Tr Go| 300/000, 7'819| 2'840/53¢| 1oo|.- >. 200 
n 4 ¢ 840, Ree | 
Harrisburg T runt Go. 90 (000 376.713 2,381 040 100) i80 '200 
Securit --| a125,000; : = eee 
Union Trust’ Co --=| 250,000, 70,487) 419,920) 100)... 130 
Conestoga Nat sie | 200,000, 317.410] 1,656,152) 100 26: 270 
peer en ices ieee asa 1 Hees 
Fancaster CoN BK.| 300000, 330/857| 961'890| 50| -.... 130 
Northern Nat Bank! 125,000) 49,187) 430,752) 100' 130 (132 
People’s Nat Bank_| 200,000, 141,447, 597,676, 100 143 145 
Farmers’ Trust ,000| 613,230) 1,590,067) 50 ...../240 
Lancaster Trust Co} 250,000 635,859, 4,131,104 100) 380 (390 
North Tr & Sav Co- 5,000 3,037, 698,819} 50| 60 | 62 
People’s Trust Co- pyre ety rot my 100) 205 (210 
Union Trust Co__._| a@150, | ‘| | . |. BO) wacne 
nPhiladel phia— me oy sane eet bg Fa) Per nave. 
a ae ear 1,000,000 2,461 cies $60,000 100 ser 281 
Centennial Nat Bk_| 300,000! 560,217) 3,320,000; 100 ____- */ 220% 
Central Nat Bk_...| _750.000 2.924.482 11 "279. 000 10h... 2 |410 
Consolidation N Bk Bk | 


Corn Exch Nat Bk-.| 
Eighth Nat Bank__| 
Far & Mech Nat Bk) 
| See National Bank) 

Fourth St Nat Bank| 
Franklin Nat Bank _| 
Girard Nat Bank ._.| 
Kensington Nat Bk| 
pe unk Nat Bk- | 

‘act’rs’ N Bk_} 

Market St Nat Bank| 
Merchants’ Nat Bk | 
NatBk of apt nt’n| 




















en’s N Bk.| 








SESSSPRE 
s 
e FF 
e89 





Equitable Trust 
Excelsior Tr & 8 Fd) 
Fairm’nt Sav Tr Co.) 
Federal Trust Co __| 





Pinance Co, Ist Pf_| 
RE 


24 
lstMt Guar eT 
Fran 


Guar Tr & 8 Dep Go 1,900,000 


Fidetity Trust Co..; 2 


—— 


Merged in Union Nat 

500, 1,263,076 » § hry 000. 
275.000, 871.583 2,483,000 
2,000,000 1,323,689 3 ‘736. 000 









































1,000,000 '953,992| 9'881;000) 
3,000,000 5,815,683 39,233,000, 
1:000;000 2,286,721) 28'723 000 
2000;000) 3,716,494 32,388,000 
250,000 "288,313! 1,218,000 
200:000| 367,004) 1:720'623 
500.000 364.504) 1/764 000 
1,000,000 1,020:512) 7,078.0 0 
1:000;000, ‘864,157 12'085.000 
200,000, 551,894) 2,535,654 
500,000 992.057| 3,004,000 
200:000 201.107) "662/138 
250,000 719.496! 2,388,000 
300,000 587,221, 2'980,000 
200'000 187,328) 1,459,000, 
000 _ 545.8:7, 2,408,000) 
‘000, 1,189,250) 5:1021000 
1,500,000) 3,460,827 39,348.000 
500,000 457,942; 1,797,000 
50,000 3,379, 957.491 
280.000, 481,148) 2,015,911 
1 265.169, 1,415,000 
250,000 149,879 1,707,000 
162,437, 000! 
200,000 106,485) 948.000 
200,000 84.070, 710,000 
600.000) $82,831) 4,450,000 
500,000) 
500,000) 
400,000 
192.393) 
200.000 
750,000 
20 '000 
250,000 
400.000 : 
1,000,000 1,827:597 7.352.693 
1,000,000, 1,258,565) 4,910,938 
500000, 253.512) 3.871.032 
155,512 6,900 "200:580 
,000 289'397 3,398,962 
300.000, 42,390) ‘867.145 
a16i1,252, 27.423) 204.162) 
125 34:885| 223,788 


8,800,941 22,042'806; 
1 617. 950 $91,884 
c38, 


303 

180, 387 1,841,042 

73.052 §23, "872 

262.627, 1,945.56 

685,681 3,543,194 
121 583 09.07; 


*626.089) 4.578 709) 


may 
28s 
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= 
nee z. 


steesesti 








100 ..... 

50} ..... * 150 
100} ..... * 253 
BO acess * 155 
100) ...<. 

PE cance * 215 
IEG) scons * 150 
Wi oacce *3 

50} -.--.%/125 
100 .....*2 
100 ---..* 127 

ee +) 
100 ..... *210 
BOD) conn */2 

a * 2x70 
ae 

_ = *110 
100 .....* 138 
BO a cwndd * 215 
00 





Philadel.—Con. | 
Hamilton Trust Co_| 
pe mere Tr Co | 

industr’! Tr T&Sav) 

ay @ hay ~d ins 
jafe 

tuvestm’t Got of 


Investment Tr Con 
Kensington Tr Co_| 


— tle & Tr Co.) 
n Trust Co - 

Market St T & TrCo| 

Mana Co 


Pelham Trust Co. _| 
—_ Co for Insur 
m Lives & Gr An 





















100) --= =. * 250 
100)|--==- #215 
i neces * 50 
50|----- * 25 
100)... * 104 
liaecs * 51 
an anaeg Seed 
109) ..... #1125 
100 .-_-_#/719 
100... -- * 100 
100) .-..- * 93 
Smee * Goi 
ener *"12% 
 feepee 70 
100 __-"_* 250 
ee * 75 
SO asin #775 
a #194 


Weet End SavRaTr 


500,000 





851,976) 3,211,859 


50 
2,000,000 1,042,712) 1,030,518) 50 


oy ped 
2, 000: 000 2,817,992) 6,634,086 100) - 


14,934 3,070 
9.780 





94) 
753, 120 4 039'370 i Sa 











500,000 125,000 '559;732| 100 * 
125,004 35,012) 314:717| 25... * 
250, 55,977| 1,060,318, 25 --__- | 
500,000, 121,179| 1,004,130) 100).___. *) 
500,000) 21) 94,203) 10)-.... *) 
$29, 100) 18 323,320) 50|___.- *| 
500,000) 1,169,787) 6.006,618) 100 __ __- * 
150, 66 a” sae *| 
150,000 86,3 360 916,711| 50\-_--- *| 
150,000} 48,057| 317,156! 100) -* 


2,000,000| 3.487, 547) 16,452,764) 100 
00; 6 282,978 50 





| 















































pam W’h’g&SDCo 441,1 00 
People’s Trust Co 634. “450 Ryd 866,315 
Phil Mort & Tr Co.) 500 0,567 | 32,349 
Phil Tr SD&In Co_| 1 aed 3 3.8i4.377 $. Aad 774 
Provident Life & Tr) 1 “000; 000) 4 850 9 3,649 
Real Est Tr Co, com) 1,500,000 } ‘Sle 702, 3 489,389 
Do do pret; 3,193,900 
Real Est Ti In & Tr 1,000,000; 839.640) 3,114,850 
Republic Trust Co-; 170,282 51,216 09,9 
Rittenhouse Tr Co_| 250,000 59,436, 491,271 
Tacony Trust Co..-| 150,000) 129,340 615,970 
Tradesmen’s Tr Co_| 500,000! 226,4u7| 1,331'222 
[rust Co of N A...| 1,000,000} 366,097) 2,782,510 
Union Trust Co.-.-| 500,000) 108,4 1,583,814 
United Sec LI & T_| 1,000,000} 778,281) 1,122,939 
Worms Junct Tr Co} 160,000 47,823) 192,548 
West End Trust Co} 1,000,000) 1,111,327 : ,725 409 
West Phila T&TrCo| 500,000! 333,291| 2,641'773 
Pittsburgh— | 
Allegheny Nat Bk_| 500,000) v829,461|v2,444,863 
Allegheny Val Bk__| 50,000 43,012} 400,564 
AlN 75,000 27,797, 356,150 
American 400,000) 244,915) 551,194 
Anchor Sav ei 100,000 390,627; 1,165.34 
. 100,900 147,798 848 755 
of 2,400 000; 2,911,301/15,195,695 
| 200,000) 556,294) 3,073,129 
600,000) 1,220,865) 7,493,919 
g300,000| 246,067) 1,977,148 
500,000; 150,269) 7 
600,000; 1,653,757) 4,450,105 
125,000 156,592 0, 
500,000) 40,209) 2,306.4 
1,200,000, 824,119 2 vig "656 
6,000,000 1,799'660 24.179 231 
100,000, 108,420) 4:791'747 
1,000,000) 1,330,873) 3,089,877 
100,000 74,067, 635,939 
First N Bk of Birm.| 100, i ,607| 727 "309 
First Nat Bk, Pitts_| 1,000, 2,244,394,17,078,1380 
Fourth Nat Bank. | 300,000 117,562) ‘6vs'52 
Freehold Bank...-| 200,000) 1,081 9°65. 2,235 '324 
German Nat Bank.| 500,000, 798,785) 3 1953 ,900 
German S & DepBk) 100,000) 619,: A 
Germania Sav B: 006 
H wood 
Homew’d Peop’s Bk 
ton & GlassDolSayv 
Keystone Nat Bank! 
Liberty Nat Bank. 
Liberty Sav Bank-- 
Lincoln Nat Bank_| 000 
Manufacturers’ Bk-; K 583,756 | 
Marine Nat Bank.-| 300,000) 0 1,003,144) 100 
Mellon National Bk| 4,000,000! 2,379,463/28,217,035| 100) 
————- NBk-| 400,000) 379,167, v419,344| 100 
Monongah’le N Bk.| 1,000,000) 1,805,949) 5,420'996 100) 
Nat Bk of West Pa_| 500,000) +409 2,704,164) 100 
Park Bank._.....-) 50,000) +290) 74,010 | 
Pennsylv’a N Bk.-| 200.000) 190,312; 770,862) 100 
Penn v 100,000, 44,120) 429,239) 50 
P # Nat Bank -|k1,000,000, 1,801,060)1 ,465,618 100 
People’s Sav Bank_|k1,000, | 1,261,192) 9,307 | 100 
Pittsb Bk for Sav--| 75,000 94,882/15,667,443) 100) 
Second Nat -| 1,800,000) 2,270,260 ¥ 
Third National Bk. 500,000) 47,817 100) 
Union Nat Bank...| 600,000) 6,188,067) 8,777,889 
Union Savi Bk.|h1,000,000, 428,860) 5,286 
US Na Bank_.__. | 500,000; 216.210) 670,672| 100 
Washington Nat Bk) 200,000 166.724 1,003/207| 100 
West Sav&Dep Bk-| 250,000! 323,472] 1,049,887) 50 
Bankers’ Trust Co_ 127,350 12,858)  ...... 100 
Central Trust Co-.-| 150,000, 46.653]  407.08i| _50) 
Colonial Trust Co_-| 4,000,000) 6,288'680| 8,642" 00: 
Commonw'Ith Tr Go| 1,500,000! 1/420'289| 1:977°7g@| 100) 
Continental Tr Co _ ; 437,800 124,317) 264,326 
East EndS & TrCo} 250,000; 124,899) 881,2x1 
Fidel Title & Tr Co.| 2, ,000) 5,084,557 9,664,307; 100) 
Franklin Sav & Tr_| 4192,405| " 45.018 '210/823| 
Guar Title & Tr Co_| 1,000,000) 35.871) 4,220,22:° 
Guardian Trust Co. 186,275) 96.758, = 101,292 
Hazlew’d S & Tr Co! 165,400 90,821 423,478 
Hill Top Sav&TrCo! 150,000} 44.505 471,043 
Internat Sav & Tr_; In volun any ae dation. 
Land Trust Co_-..| 600,000) 112,267) 805,113 
Mercantile Trust Co} @701,900) 241 '659| 452.041 
Merch Sav & Tr Co| 250,000) 123,414) 275.375 
Metrop Sav & TrCo; 125, 13,081| 358.816 
Metropolitan Tr Co} 125, | 19,989, 154,263 
Mt WashS & TrCo| 125,000) 19.067) 96,613 
Oakland Sav&TrCo| 200,000 136.564 553,618 
People’s Trust Co__| 250, 90,067; 867,11 
Pittsburgh Tr Co -| 2,000,000, 4,239,217) 8,636,556 
Potter Title& TrCo 251,500) 21,510 41,1 
Real Estate Tr Co_-| 2,000,000) 2,082,428/ 2,282, 443 
Safe Dep & Tr Co__| 3,000,000) 7,784,079;  ____ 
South Hills Tr Co_-| 125,000) = 980| 336,289 
South Side Tr Co.-| 300,000 3,976 = ate 100 
Union Trust Co__..| 1,500,000 24,354 043/23 ,329 547| 100 
Washington Tr Co-_ 125, 000 12,84! 


non 278 "QRs) 1149914 = 5a) 





PENNSYLVANIA—Continued. 
| { 
Surplus §__ Gross 
| Capital. |& Profits.) Deposite. Par | Bid. | Ask. 
| err 
3 } $ Per share 
400,000 144, 542) 1, 354, 219] 50/_.._. *) 65 
125/000 5, 1 202 50) ----- Paes 
500,0vU -*/121 


30 
ene 
1385 | 145 
peeeed tam 
| 280 /300 
| 195 |200 
“i70" |i80™7 
800" | 2222 
[c2222 | iz68 
“14a” “VaR 
130° |i25 
70 90 


2500 
382.094) 100. ~o--2-|-22-° 














*Bale price. 
8s Dee 3 1907. 
cos. date May 19 ’08. 


a Capital zy in; authorized amount is larger. 
@ All owned by 


onwealth Trust. 
e March 24 1908. 


v Feb. 14 1908 


@ Ex-dividend. 


b Capital to be increased. ¢ 


k 


are of date Dee. 31 1007. ¢ 


owned by Safe Deposit & Trust 


May 
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a . ) pe . ay 4 . ° ° 
PENNSYLVANIA—Concluded TENNESSEE—Nat. banks last cali May 14; State inst. lates - turns 
| ‘| l | Nl 
| Surplus | Gross | | | Surplus Gross 
| Capital. & Profits Deposits. Per Bud. | Ask. | Capital. fd Profits. Deposiia. Par .| Bid. | Ask 
Reading— $ $ | _ Per |share Chattanooga— = | 3 | $ Per |\share 
Farmers’ Nat Bank; 400,020 862,547 1,503, 179) 30| 1 108 | American Nat Bank) 250,000) 69,812/d1,150,029| 100/-.._ | 125 
First National Bank) 500,000 89,887, '792'030) 100] --.-- 100 | Chattanooga SavBk 1 158,205| 2,192,462) 100) 175 |200 
Keystone Nat Bank; 100,000) 186,994) 447,521) 100) 250 |----. Citizens’Bk & Tr Ca\k 250,000) 83,850) 1,919,026 100} 100 {105 
Nat Union Bank__-; 200,000) 792,279 1,353,106, 25) 150 onses First National B 500,000) @227 ,775\d4,012,277 B= caccdlocncs 
Neversink Bank-.-| 50,000} 21,247, ‘136,168) 50) 40 | 65 | Hamilton Nat 00,000) 2 (12) 2,098,744) 100) 185 |150 
Penn Nat Bank...-| 100,000, 251.370| 1,253,534, 100, 320 |. _. | Hamilton Tr&SBk 100,000! 5,987, 1,066,817, 100| 175 |200 
Reading Nat Bank-|; 200,000) 321,310 766,195) 100) 250 |260 
Schuylkill Val Bk.-| 100,000) 169,850 334,536, 50| 160 |----. Knoxville | : 
Seeond Nat Bank - 300,000} 527,247 675,735! 100| 255 .. | City National Bank.| 500,000) .189| 2,836,8 100 130" /125 
Berks Co Trust Co_| 000! 140,770) 1,058,774; 10) 18 | 19 | East Tenn Nat “Bk. | ,000, 17, '252| 2/550; ‘897 | 150 
Colonial Trust Co--| 250,000) 197,81 675,598, 10| 17 |. .-. | Holston Nat Bank.| 250,000, 87,839, 947,0s2 
Commercial Tr Co-| 125.000} 13,678) | 215,152) 100} 80 |-..-- Knox Co Bk & Tr.-| 71,500) ,000) 100,000 1 
Pennsylvania Tr Co! 250,000} 496,539| 2,7281849| 100) 320 | tee Knoxville Bk&T Co} 100.000) 12,500) 5,000) 100 
Reading Trust Co..| 500,000, 309,247, 881 '101| - 190 a Merchar s'Bk&Tr Co} ©406.000 ye Ser, 1254 100 110 
| erchants’ Bank-- ,000) : 
Scranton— | Per \share. | Third Nat Bank.--| 200,000| 120,742! 1 or 478, 
County SavBk....-| 200,000| 485,459! 2,535 004 100} 400 (415 | Union Bank -..-_- 50,000 3,000) 
Dime Dep & Dis Bk 100,000,  343.557| 2,831,082} 50 300 (310 Memphis | 
First National Bank | ts ,000) 1,456,910 9/680,487) 100) 400 [415 | Bk of Com & Tr Co| 1,500,000) 777,644 6,330,873 
Keystone Bk_-_.--.| 150,000} ° 36,249) "486.826, 50| 110 (115 | Cent Bk & =-| 250,000, 14,074, 804,799 
Merch & Mech Bk . 250,000, 550,394) 2,378,555) 25) 95 |102 | ChickasawBk&TCo} 25,000 4,260, 257,538 
North Scranton Bk 000! 55,000; ‘650.0 50| 120 |125 | City National Bank| 100,000 ai 9 029 369. 658 
People’s Nat Bank.| 500,000, 197,264| 1,457.650| 100) 172 |176 | Continental Sav Bk| —_ 25,000 857 
Providence Bank..| 75,000) 30,27 20, 50 155 (165 | First National Bank) 500,000 563 ‘389 3, 205, 169 
Scranton Sav Bank) 100,000! 450,000 2,334,924) 100} 325 |850 Ger Sav Bk & Tr... 25 ,000 411,846 
South Side Bank. _ | 601000, 24'115| 453/872 50/102 (112 |ManSav Bk & Tr..| 100/000 14,250 2,691 /418 
Third Nat Bank__-| 200,000] 1,077,721) 3,298.573) 100| 925 (975 Memphis Sav Bank.| --.--. In hands of receiver 
Traders’ Nat Bank.| 250:000| °382'791| 2'180,588| 100, 270 |285 | Mercantile Bank...| 200,000 117,027, 1,008,900 
Union Nat Bank .-| 500,000} 143,918) 749,122 100} 149 152 | No Memphis Sav Bk 000} 25,00) '774°2 
West Side Bank --| 60,000} 117,174) 905,162) 50) 155 | .- People’s Sav Bk &T| 50,000} 21,177/ 398,695 
Lack Tr & S D Co | 250,000] 298,152) 1,480, ‘187; 100| 810 |330 Securit Bk & Tr Co) 000 247s 1 oy 
ate Na ank._- F | d 4 J 
Wilkes-Barre— | | Per |share, | State Savings Bank ,000) 60,000! 818,872 
Anthracite Sav Bk -| 200,000 ,000) 1,584, 50 205 a 7 | 
First National Bank} 375,000} 442,269| 1,943,275| 100| 240 (250 & Trust Co. __.. 1,400,000! 226,00:| 5,032,590 
Miners’ Savings Bk} 150,000) 978.320) 2,474,540/ 50) 305 |-_-.. | Com Tr & Sav Bic” 125, 30,000) 1,030,303 
People’s Bank - - - -- \k 0,000; 566,574) 1,827,072) 100) 375 (380 Trades Un Sav Bk | 
Second Nat Bank_-} ,000| 883,930) 4,036,142) 100) 350 | .---. & Trust... _-..| 25,000) -..... | 20,885 
W B Dep&Sav Bk-| 150,000 10,065, 1,401,214) 50) 165 |200 |USTr&Sav Bk..| 100,000 27,180 335,184 
Wome Go Ts =| 180°000 30'S; 3 mut 360) 100 300 230 sadioon Wet Bank| 1,000,000! 578, 317) 3,707,701 
uzerne 3 =< ’ , | , ’ | ’ ’ 
Wyoming Val TrCo| 347,650) 573,999) 1,453 3860) 50} 140 /160 oy oe vas. soovaes By oor 4 poy et 
| Ts ationa. ain A oO . e e 
Williamsport— | | Per |share. | First Sav Bk & TrCo| 3 000! 19,467, 519,504) 1 95 |100 
poe National Bank! 300,000) 379,267) 1,235,423) 100) 200 (225 Fourth Nat Bank. 600,000) 686,075) 5,012,082) 100) 220 1927 
coming Nat Bk-| 100,000} 348,510) 443,172) 100) 210 [228 | Br’dway Bk & Tr Co} 100,000, 11,557) 234,798 100| 110 {115 
West Branch N Bk- 200,000) 610,917 2,258,975; 100} 400 (500 | Union bk & Tr 200,000) 147,537) 1,358,018 100| 160 {165 
Williamsp’t N Bk- 100,000) h105,952|- 2490,48s| 100 150 |-__-. | Nashville Trust Go. | 350,000) 122,767) 949.775| 100) 120 /128 
ork S Dep Go! 300,000, 135,104) 1,103,339 50, 70 75 State Trust Co.-.-,; 100.000} 32.314) —-88.535| 100| $0 | 95 
_— | | ‘er |share * 
Py oe | 250,000! 222,965, 826 550] 50, 85 100 | TEXAS—Nat. banks last cali May 14; State inst. latest returns. 
Drov % M M Nat Bk _| '000/ 73,249, 766,804, 100, 175 185 oe a Per leave 
Farmers’ Nat Bark) 200,000} 75,697) 438, 447) 100) 179 |185 American Nat Bank} 200,000) ee weet 108). - tc 
First National oa 500,000} 400,183) 1,991,945) 100) i50 {185 Austin Nat Bank..| 390,000) ess 2.150,.066| 100|__....|..... 
Western Nat Bank-} 225,000 105,597} '807.939) 100) 140 (155 State Nat Bank. .-| 100,000! 57,894|  616,947| 100|___.__|.---- 
York Co Nat Bank-; 300,000 63,979) 1,394,382) 20) 49 | 5L Capital Bk & Tr Co| 100,000! 6, 000) | eg Spe agitate 
York National Bk- "000 330,767| 1;142732| 25| 47 | 50 ne eel | | Ve leew. 
Guardian Trust Co_| 250,000) 58,287) 316,710) 25) 28 | 30 American Nat Bank} 100,000! 146,470) 1,207,407) 100) _.__.|..__- 
Secur Title & Tr Co} 0,000; 77,038) 582,854) 50/-....-| 70 | First National Bank 000) 272 "447| 1,197,181] 100) ___-.|..... 
York Trust Co----- |__ 250,000 82.037| 610.909! 50!_----- 96 Gulf National Bank| 150,000) 143,010) 1,285,372| 100) -.-__|-...- 
Park Bank & TrCo.| 100,000} 24,739 "609,126| 100, __..-|----- 
RHODE ISLAND—Nat. bks. last call May 14; State inst. latest returns Texas Bk & TrCo.| 110,000 10,912] -375,132|_. __ - Bar lure 
) | er 
| | | ‘wee Am Kzch Nat Bank| 1,000,000, 824,642| 7,110,984 : 
Newport— | Per ishare, | A™ 4ze rend aap +-49--6-+-4 , 100) 255 | .---. 
Aquidneck Nat Bk.| 200,000, £3,674, 602.385, 50 69. | 70 ote Pemene et eee! «| Ooeare! Saar’ ‘570 Awe ih eanmen 
Nat Exchange Bk_-| 100,000) 85,898) 402,253! 50} 80 |_-_-- Commwith Nat Bik| 600000 34°443| ga2"71 4) 100 IE a ee 
New Eng Com’! Bk 5,000) 7,449 43,085; 50) 50 |-..-.-- : y | | 400 | ennee 
é 5 } 4 | First State Bank-.-| 150,000, 10,625) 362,094| 100) -....|..... 
Rouges, Bet Beek) 1 ee, ae) oe “an el--*- Gaston Nat Bank--| 250,000/ _76,387| 2,337.985| 100 120""|id0 
Caton Mek een --| Seema) ataeee| o eataee| wee an (--7 Nat Bk of Comm’ce| 160.000 110,503) 1,038:780 100) 1 
Newport Trust Co. 000, 164,922) 1,723,077) 100 ° siare | Dallas Tr Sav Bk ‘000 106,920, '2)2'448 100) =. i6o 
awtucket— | | er ‘share -- . | . | bene Js 
Slater TrustCo -...| 500,000, 916,480) 7,282,800 100)-..-- -|188 nt og age GAP my / yo ee ee aio 190 tana 
roviderce— | | \share, € , 
Atlantic Nat Bank. 338.000 157,690 2.387. 7.543) intel efor | Valen BE Stee.) MS (6488 STS we 
ackstone Can a ’ 36) | a 
Fourth Nat Bank..|-_-.. ‘Consolidated wit ‘United Nat. Blank. suerte ee ee, ee ae rae: she] 108) 288 ies 
High Street Bank-.| 120.000, 96.000) | ame ao j--=-- First Nat Bank --;-| 500,000, 317,857) 2.457.824, 100) 200/225 
Rochentes 206 Te -| . eae z ee sens Fort Worth Nat Bk-| 300,000, 641,200 2,736,167, 100, 308 |326 
Merchants’ Nat Bk_| 1,000,000 719,020) 6,226,456, 50, 72, | ----- State Nat Bank..-| 200'000|  $46'ss1| 17652'315| 100! ses. lore 
Nat Bunk of Com’ce| '850,000, _ 511.912, 2,564,106) 50| 57}4|----- Stock Nat Bi-| 100,000| 28'079| de07'742| 100 10m | 
Nat Bk of No Amer ------| In volunt/arv liquida|tion,| __..-.|_.--- Traders’ Nat Bank 125/000) 139,569! 4 975 100; 260 |275— 
Nat Exchange Bk--| 500,000) |, ,t00\.----.|----- Western Nat Bank-/ 400,000 90,039) 769.766) 100) 125/160 
Old Nation _ Beak 0.0001 640. A "yaeeads| [Haut “too” FirstStateBk &TrCo| 000) egan buisiness Feb b| 18 08 
enix Nat Bank _- : | 640,548) 1,234,497) 50, 100 |_---- 
Providence Nat Bk| 00,000) 765.283) 1,103,189) * ygeth crys pero ‘Ser. 14/800) a2 875) 1,205,429 100 135 {140 
United Nat Bank_. 1000, 749,805) 3,970,596) 100| 200°-|_---- ex & Tr Co... sensi 19,500, 385,000| 100) 200 
tog i a BR 2 SR 7 fp ps Galveston— Per hare 
Industrial Trust Go.) 8,000,000 5,080,197 /48,187,457| 100|-.....|250° | City NationaBank | 185.510 da, 7a TX pee sas + 
Manufacturers Tro] Consolid/ated with |Uslon Tr.\Co. |------ bag Galveston Nat Bk. 125, 107,685) 1,456:931 100| 178 |v 
RI Hospital Tr Co_| 1,000,000 2,184,878 32,488 ia! 280 ——o| a ee ee ee ee 
aNeret=. | sooom "gram senate pany Ph,| ings tan goats ie Ce 
, | ommer a A 5 (410 
Citizens’ Nat Bank-| 108 90,000 61,209/ 163,326 First National Bank} 500,000) 462.472) 3,795,920, 100, 250 |..... 
National Globe Bk_-| 100,000 45,464) ° 201,938 Harris Co Saves Bk poe 106 12°758. i 
Producers’ Net Bk. 183 000, 126;482 804,288 Houston Nat Benk:| 100.000, 77,081] 734168, 100 179, | °°. 
- } et . Lumber’ns Nat Bk.; 400,000) %33,527) 1,131,233) 100) 145 [160 
Merchante, jay Bk. 250.000 101,40;) 1,183,878) 100) 160 |180 
SOUTH CAROLINA—Nat. bks last eall May 14; State inst. March. | National City Bank) 250,000 328 $787 : 308; “34 100 saze-legze 
{ l ] Central Bk & TrCo) 109,000 2,000! 128/847|.___| 100 |101 
Charleston— Per |share. | Union Bk & Tr Co-| 500,000} 254,839| 4,592, 173 100| 190  |208 
Bk of Charl’n NBA- 300,000 385,007; 2,022,852 100|_-__ -|245 San Antonio— Per |share, 
Carolina Savings Bk} 200,000} 161,865| 1,792,134 100176 200 | Alamo Nat Bank__| 500,000) 147,174! 1,405, 490. 100, 140 |.-.-- 
Charl Sav Instit’n_-| 100,000} 101,337! 4.857 estes 300 | City National Bank) 100,000| 61,712) |" 361.274) 100| 160 |~-777 
Colum Bke & Tr Co x In hands (of anions |------|----- Frost National Bk-| 500,000} 2384'527| 2,178,736) 100\_.____|____- 
Commercial Sav Bk 50.000 5,290) 134,451) 100)--...- 115 Lockwood Nat Bk- 100,000; 104,130! 876,264) 100) 160 |____. 
Dime Savings Bk-- 60,000} 38.6'7| 785,867) 100|-_._.- :95 | Nat Bk of Comm’ce| 300,000! 190,314) 1,788,614 100| 150 |_---- 
Enterprise =| 50,000) 25 987 | 42,716) 100 -....-|180 San Antonio NatBk 500.000 136,374, 2,112,852) 100| 175 |... 
Exch Bkg & Tr 50,000) 23,220) 296,660) 100).....-) 125 Americ’nBk&TrCo.| 100,000) 13,405| 183,716) 100)-.-...|_.._- 
Firet National Bank) 200,000) 366,799) 1,224,343) 100) .___. 300 | State Bk & TrCo-| 100,000) 6.910 202,380} 100) ____- 
Germania Sav Bank! 80.000) 141.700 2,435,194, 100).-_-_- l4lo. | West TexBk&TrCo| 200,000) 14,174 5 eee ee 
— yy ee Body os ahr yet 46s = Weate Nat Bk... 200, 000/In hands 0) f receiver. | 
People’s Nat Ban J | 21, | 7 | aco— | | ‘er |share, 
Security Savings Bk 50.000, 36.291! 526.476 Citizens’ Nat Bank_| 100,000) 189. 376| 737, 551| to Bere ena 
tate Savings Bank 30,000, 12,583 195.019 First National Bank} 300,000! 213,287) 1,384, "305 100) 
So Oar Loan & TrCo. ,000) 27 764) 799,981) National City Bank; 100,000) 21,951) '126.556 
Provident Nat Bk 300,000! 145, 512| 880.907| 100. 
Waco State Bank 100.0001 /_..__-| 500,000! Prilvate Blank. 
* Sale price. a Capital and surplus to be increased. ¢ Cantal stock paid in, authorized amount is lar; k Capital to be increased 
i Amount paidin. 2z =o y New stock. ¢ Formed by consolidation of Union & Planters Bk and TrCe. © These are figures 
before last call, i Figures date Jan 26 1907. fJune 4 1907, A Aug. 22 1907. = Aug. 22°07. d Feb. 14 ’08, eDec. 3°07. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





UTAH—Neat. banks May 14; State inetibutions latest returns. 





Capital. \4 pine. | Deposits. = 





Salt Lake City— 
Commercial Nat Bk 


Deseret Sav Bank __ 
Co Bk 

Nat Bk of ublic. 
tah. 


Walker Bros., B’k’rs 
Zion’s Sav Bk &TCo 


8 
200, 


—< 














) 

),000 
250,000 

) 000 











250,06 


20 
250,000 
200,000) 








659 
22,661 
186,617 
155,140 





| 


55 
1,089,317 
21721 (021 
4,889 /302 








VEAMONT—Nat. banks Feb 14; State institutions latest returns. 





People’s Nat Bank 


Sutiaghe— 
Howard Nat Bank. 
Merdhants’ Nat Bk 

Ruriiagton Trust Co 


Capital Rae &TCo 
First ony ty Bank 


Bk.' 
Montp’r S Bk &TCo' 


























Per ‘share, 
26,388) 1,890,428) 100)......|_---- 
26,194) 1,070,164! 100)______|____- 
e30,427| e629,094) 100).._.-.|____. 
€9,436; ¢229,775| 100 95 (100 
Per | har, 
202,181; 762,664! 100|)__--.-|_._-- 
8150, n [| ESE Fe! 
J 1,850,000} 100 
| 
50,889) 1,248,319) ____ 
815,823 $257 "997) - 
4159,686| d380,352|____ 
114,290} 2,678, 739) Boas 
69,768, 301, 124 100) 
169,027| 656.072) 100 0 
50,199, 249,267) 100) 
132,250! 866.828) 100).._-.- 1180 
84,000} 467,000 109) a SaaS {200 


9,000) 

































































WEST VIRGINIA—Nat. bks.May 14; State inst. latest returns. 




































































Surplus Gross 
Capital. |& Profite.| Deposiis. |Par.| Bid. | Aak. 
Wheeling— $ 3 Pe share. 
Bank of Oto } Valley! 175,000) 125,437; 914,071) 70) 101 (102 
Bank of Wheeling..| 200,000! C da at. |Bk. of W.Va 
Centre Wheeling Sav 25 ,000 21,124 343,491) 100)...... 115 
City Bk of Wheeling 150, 184,007) 2,141,202) 100)----.-|..... 
( ercial Bank. - 100,000! 1032,7: ,000} 100; 200 |..... 
( Bank. ._ g80, 446, *882 2,087,420) 100|......|450 
Germania Half-Ddf- 

lar pasta Bank 50,000 5 856,008 100} 170 |.-... 
Nat Bank of W Va. 400,000 212,184) 1,656,255) 100)____.- 170 
Nat Exchange Bk... 500,000 585,520) 2,243,292) 100, 225 |_.... 
gate Genes i| 900908, Stuts| Steaua? aa aa" oo 
South Side Bank. -_ 25 ,000 776 665,256 50. sii 165 
Dollas Sav & Tr Co. 432,000; 451,302) 3,134,109) 100; 215 (220 
Security Trust Co__| g300,000) 215, 0, 00) -.-..|200 
WISCONSIN—Nat. bks. last eall May 14; State inst. latest returns. 

La Crosse— |  Per| shar 
Batavian Nat Bank! 400,000) 140,739) 2.617,937 $es\-- ---/200 
Ex State Bk 25 ,000 7.04 219,083; 100)_- -|110 
Nat Bk of La Crosse 250,000 292'786 3,450,328; 100... 250 
Security Savings Bk 30,000 81 191, _ | RaeRee 
State Bk of LaCr’se 50,000 65,947 95,8 100) 200 |.-... 

Milwaukee— | Per dines 
Badger State Bank| _ 50,009 1,544 en  letossh Neva 
First National Bank| 2,000,000 695 ,920/13,324,968| 100, 170 (178 

250,000 5,230) 1,748,866) 100) 125 (130 

300,000) 96,049 2,991,472) 100; 110 (180 

500,000! 481,600 077,720; 100 150 (180 

500,000 398,758) 7,323,990; 100, 210 \215 

250.000 82,061) 1,142,212) 100) 118 (120 

450,000 160,116; 3,003, (468 | 60, 120 (125 

500,000; 538,767 i ,672, boa 100; 207 (210 

,000 eas 8 989, 250, 300 /825 

100,000 50,4 1 ‘41 11 or 100; 250 (275 

2,000,000, 1,209 347| 14, 428 023) 100; 210 (215 

y Trust 250,000 " 29,367) 390,871! 169) 110 115 
Milwaukee Trust Gol 300, ‘000 71 "275 717 508 100; 150 (160 
Wisconsin Trust Co) 500,000 137° 150| 873,669 100) 130 (135 





W YOMING—National banks May 14 





ag | 
First National Bk__| 

























































































100.000 
k— Per |share. | 8t’k Growers’ N Bk! 100,000 
Bank of Norfolk .. 24,839 254.316) 100) 115 /|120 
| oe boon eas eee in CUBA. 
Mercantile Bank -_- 10,874| 157,089} 100] 100 /|105 Returns are of date Dec. 31 1907. 
Nat Bk of Comm’ce 592,807} 4,317,590) 100! 160 [165 
Nor Bk for Savé Tr 1911364) 1;346,585| 100| 325 |400 | Hav | | | | fl il or |share. 
N wl Nat Bank -. 621,184) 3,223,498) 100) 174 {176 Nat Bank “of Cuba_| 5,000,000! 992,354/16,038,672) 1 os” 101 
Tra@ & TruckersBi Whi 105603 109 100 md 
Atlantic Tr & D Co- 56,397| 544951| 100/ 75 | 85 CANADA. 
Va Bk & Tr Co.--.. 117, "551 653,194) 100) 115 /|120 Returns are all of date May 31 1908. 
Petersburg— Per | share. NEW BRUNSWICK. 
'b.Sav nsCo 643.329) 1,825,975) 20) 80 82% 
The National a. 161,0i7 96 682) 100) 230 [285 Capital Reserve 
Virginia Nat B 75,330) 779,713) 100) 115 /|130 Paid in. Fund, Deposits. |Par.| Bid. | Aak, 
Avpomattox Tr Co- 30,000 50,000}___.| 225 [280 . 
|Prices are per cent, (not per share. 
Richmond— Per |share. Fredericton— Per| cent 
American Nat Bank 187,979) 3,261, 100} 1385 {137 People’s Bk of N B_| Merged in\to the Bk/|ofMontreal) .._.|_.....-|..... 
Bank of Com & Tr-_ 32,527 671,186) 100) 97 99 . John— 
Bank of Richmond 476,779) 2,503.014| 100) 120 |125 Bk of New Bruns.-| g709,54G) 1,225,701) 4,606,763) 100)......|--... 
Bread-Street Bank - 68,09 978,231; 25) 31 32 St. Stephen— 
Capitel ep Bk. 13,857 i 25| 22 23 8t. Stephen’s Bank 200,000 52,000) 319,972) 100)_..-.--/..... 
ary Bk of Richm’d 181,537| 1,441,673) 25) 32 33 NOVA SCOTIA 
National Bank 03,267) 5,041,687| 100) 224 (227 2 
ts’ Nat Bk_ 839.161) 3,997,294) 100) 520 /|..... 
at Bk of Virginia. 09,3: 2,918,590) 100) 145 |148 Halifax— Per| cont 
ters’ Nat Bk_- 2130,307| 4,929, 100} 430 |_.--- Bk of Nova Scotia.| 3.000,000) 5,400.000\k 28486875, 100/*277 (285 
Provident Sav Bk __ a retate (Bk |__._--/--.-- Royal Bk of Canada| g3 900,000) 4,390,000 =. 705,446) 100)*217 (219 
Bk of - 161,861| 1,197,972) 25) 50 53 Union Bk of Halifax) 1,500,000) 1,175,000 9,024; 049} 50|.___-. eccce 
Nat State Bkof Rich 340,049'n2'649.005| 100| 172 |175 4 
nion Bk of = 2,193 1,299,696 50| 194 197 ONTARIO 
a hobs 125,317 262,419) 100) 75 85 - 
| Hamilton— P cent 
Bank of Hamilton. 2. 470,360) 2,470,360|22,477,547| 100) 186 {..... 
Oshawa— | 
WASHINGTON—Nat. bks.last call May 14; State inst. latest returns. = CGrn.| Gas AeO 350,000) 4,388,778) 100|-.----|.-... 
| | | | Bank of  mgiaaaaaaa a3,000,000! 3,000,000/ 22,144,667) 100)... -./218 
Seattle— | | | Per |share.|  Toron | 
Bank for Savings. 400.000, = —.---. | _ 345,070) 100) ....<..}..... Bank of of Perente... ,000,000; 4,500,000|/25,032,241) 100) 205 (212 
Horten &Co.| 1,000,000 247,922) & 984, 377 100) nticumtl eoewe Can Bank o' m_.|10,000,000 5,000, 000) 79, : a. 458 50} 159 {160 
oy National Bank 150,000 209,259, 2,748,492) 100/-.-...|-.--- Crown Bk o' pal GRAN Sanacea / 3,1 (Soe fo ic das 
qs lommerce| 1,000,000 iy 150) 18: ‘897. 602; 100]... ....|<--..- Dominion Bank_-- 93,949,533) 4,944, 487) 34, 164 52 222 
Poole’ 's Sav Bank_ 100 16 FarmersBkof Can_| g470,032 , 798,416) 100)_-....}-.... 
Puget Sound NatBk Home Kk of Can 9893,115) ~235.000| 4 ee a ee 
Scan-Amer Bank. -_ mperial Bk of Can_ 04, 986.862 4,986, 862) 29.855,716; 100); 212 (213 
— by « —-- Metropolitan Bank- ,000 1,000, 3,885,591| 100) .-.- |...-. 
Shuey & Co, Standard Bank-.--_- 91, 560. 025) 1,760, oon 628 ‘522 50| 218 /|220 
ve Bk of Beattie. Sterling Bk of Can. 9 804 O17) i. 750) 2.682.584 ee eee 
m Nat Bk Traders’ Bank----- 4,352.3 000,000 21,636,623! 100) 131 |--.-.- 
Am SavBk & Tr Co, Un.Emp.Bk.ofCan. 9500, TURD. < knentiidves 987 | - ek EEE 
Union Sav & Tr Co; 
mn Sav a 
Northw Tr & S DCo QUEBEC 
Washington TrCo_| 3 276.811, 2,971,691) 100 Montreal— | | | | 
on a x BNE. ontre | . 
a i) Bank of Montreal... 14,000,000 11 000. 000 h 124,642624) 100 235 |236 
Spokane— } | Per |share. i of = Nor Am_.| 4 '866.666| 2.336.000 22,427,187, v | 150 
Exchange Nat Bk_- 750,000 525,203 2,864.973| 100! 225 (250 — ’Hochelaga g2,500.000) 2'000,000 11,234,697 100 135 (|137 
Fidelity Nat Bank- ,000, 99,492) 1,534,065) 100) 165 (175 ank of Can__.| 6,000 ‘000 4,000,000 35,163,707) 100| 155 |.--.. 
Old National Bank.| 500,000! 229,150 6,460,709) 100)-___--|____. Melson’ s Bank .._. 93,374 1000; 3,374,000 22,160,064, 50) 197 {200 
Traders’ Nat Bank_| #600,000, 295,915) 5,435,756) 100! 200 (225 Province’! Bk of Can g1,000, aaa 200,000) 3, '385, 653 , ee eye ES: TM, 
kane &EastTrCo| 100,000 271,207 3,151,661) 100; 220 (230 Quebec— | 
ion Trust Co...| 200,000 WN oon keen bates | 100 (120 Banque _ Nationale. a. 800, 000! 900,000 h9,388,068; 30).-....|--.-- 
Washington Tr Co. 100,000 30,067; 360 3a 100, 110 {125 uebec Bank- --..-- ,000, 1,250,000 8,290, 110) 190 : ee 
| | Union Bank of Can. io 183, ‘570, 1 ‘700, 000 18 ‘805, 457| 100) 133 |146 
Tacoma— | Per |share. St. Hyacinthe— | 
Nat Bk of Comm’ce} 200,000) 343,172; 3,116,993) see 300 (350 Ban de St Hyacin’e 9331,235) 75,000. 872, 103} 100) Suspe|nded 
Pacifie Nat Bank__ 300,000} 272,293) 3,896,265) 100|.._.--|-..... St. Johns— | | | | | 
Bankers’ Trust Co. 0,000) 6,927 260 462 100) FENIES 104 Banque de St Jean_| In volu ntary liqui dation RN Moers, |e 
Fidelity Trust Co _- "| 300,000} 145,376, 2,915,509) 100) 175 |200 Sher brooke— | | | | 
Scandinav AmerBk! 200,000! 17,980! 1,003,121) 100) _.---- 1120 East Townships Bk! 3,000,000 2.000,000'13,190,609' 507150 /154 
*Bale ae en — of this bank is £50. aGapital to be increased. ¢ To consolidate. h Including de 


vy Nominal. 
creased to $300, 000" me 1’08. 


. 22°07. 


n Feb 14’08 rNew stock. f Book 


capital paid in; authorized amount is paneer 6 Capital and surplus to be increased. 7 


i Figures date Nov. 12 ’06. d 


vidend. 
vales. e May 14 1908) "3 May 20 '07. 


Cap. 


ee elsewhere than in Ganada. 


will be ine 






































‘The American Trust & Savings Bank | 


CHICAGO, ILL. 
CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,300,000 


DEALERS IN HIGH-GRADE 
BONDS 
Municipal—Railroad—-Corvoration 


SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 
PRINCIPAL SECURE INCOME ASSURED 





Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate our excellent facilities 
for meeting the needs of discriminating investors. List mailed on request. 
Address “Bond Department” 








GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


Bonds for Investment 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 





N. W. HALSEY & CoO., 





BANKERS, 
49 WALL STREET, NEW YORK 
| PHILADELPHIA CHICAGO SAN FRANCISCO 
|: DIRECTORS: THE NORTHERN TRUST OFFICERS: 


| . 0, BARTLETT 

| visit ee Spencer, Bartlett & COMPANY B r N K ' a , 
| Co. : ’ 
| N.W. COR, LA SALLE 


| F.L. HANKEY, 
baa 2 ee AND MONROE sts, CHICAGO Vice-President. 


SOLOMON A. SMITH, 
| ERNEST A. HAMILL 2d Vice-President. 


| Pres. Corn Excl Nationai Bank 4 
"MARVIN EUGHITT Capital, $1,500,000. THOMAS 0. KING, | 


| Pres. Chicago & North Western 





| Railway Co. @ ROBERT McLEOD, 

| : P 
CHAS. L. HUTCHINSON Sup us, $ | Assistant Cashier. 

Vice-President Corn Exchange Na- I 1,000,000. G.J. MILLER, 

seen gonere : omeecene Assistant Cashier. 

| MARTIN A. RYERSON ki 

| ALBERT A. SPRAGUE Banking Department. nespiene a 

| Pres. Sprague, Warner & Co. Savings Department H. O. saeeen, a 

|  §OLOMON A. SMITH ssistant Secretary 

| 24 Vice-President ‘The Northern ae H. H. ROCKWELL, . 

| : ru st epartment 8sistan cretary. 

BYRON L. SMITH : EDWARD C. JARVIS, 

| Pres. The Northern Trust Co. The Northern Trust Safe Deposit Co. Vaults Auditor. 











: N. W. HARRIS & CO 
| BANKERS 


PINE STREET, CORNER WILLIAM 
NEW YORK 

35 Federal St 78 Devonshire St 
BOSTON 


Receive deposits subject to check and 
allow interest on balances. Act as fiseal 
arvents for municipalities and cornora: 
tions. Issue letters ofl'credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 
































